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THE MONEY MARKET, 
Tue week has been a decidedly interesting one in the 
Money market. We deal with some of the 
aspects in our first leading article. Since 
optimism has declined, and the prospects of a lower 
Bank rate and a run of comparatively cheap money 
have seemingly diminished. The excessively large 
loan to Brazil has not only burdened underwriters, but 
has given ground for expecting gold exports to Rio, 
and a substantial sum has been exported to Chile. The 
Bank Return was disappointing, for there was a small 
loss of gold for abroad as well as a withdrawal of cash 
to the interior, resulting in a diminution of the Reserve 
to £26,210,000, which is too low for this time of the 
year, and is 3} millions less than in the corresponding 
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week of 1912. The China loan is expected on Tuesday, 
and that will again tax our capital resources. The 
dearth of money in Germany and slow credits make for 
caution in London ; but if we may count on a rapid re- 
turn of hoarded money to the, banks, with a com- 
plete restoration of confidence in the political outlook 
on the Continent, the situation may become much 
easier, and then the Bank Reserve might pile up toler- 
ably fast. For the moment, however, it is unwise to 
prophesy, for the factors are contradictory, and their 
respective weights are seemingly incalculable. The 
discount rate, which was only 3;% per cent. on Tues- 
day, had risen to 3 per cent. on Thursday, where it 
remained yesterday with a firm tendency. 





* * * * 

Our Berlin correspondent telegraphs :—The Bourse 
is Closed to-day on account of the elections. Private 
discount is 54 per cent. and day-to-day money is un- 
changed at 6, per cent. The London cheque yesterday 
was 20.46. 

* * * * 


Our New York correspondent telegraphs :—The 
financial undertone is unsatisfactory. Wall Street is 
marking time; for money is firm and bankers are 
cautiously urging a moderate contraction of credits. 
The West is more hopeful than the East, where the 
tariff and monetary pressure and political depres- 
sions are chiefly felt. The security market is un- 
settled awaiting the coming of the New York City 
bond sale. It will be considered satisfactory if a 
fraction above par is realised. Trade is generally 
quiet, waiting for the tariff to be settled. 
mills are very busy with old orders. 
there is a slight decrease. 


The steel 
In new orders 


* * > * 
Our Amsterdam correspondent writes:—A_ rather 
harder tendency prevails in the money market 


Call money and advances for a month 
are in fair demand at about 4 per cent. The Bank 
shows a larger falling off in trade demands than at 
this time last year. Foreign exchanges are very 
strong, especially the Berlin cheque, Uwing to dearer 
money at that centre. The Bank of the Netherlands 
has declared a dividend of 12.2 per cent., against 
10.2 per cent. last year. The report draws attention 
to the fact that since December 4, 1911, the official 
discount rate has remained unchanged at 4 per cent., 
which, considered also in conjunction with the average 
rate over 1912 for Netherlands India of the Bank of 
Java, viz., 34 per cent., compares favourably with 
other countries (England, 3.77 per cent. ; France, 3.37 
per cent.; Germany, 4.97 per cent.; Belgium, 4.71 
per cent.; Austria-Hungary, 5.16 per cent.; Italy, 
5-56 per cent.; Switzerland, 4.20 per cent.; and 
Russia, 5 per cent.). The report devotes a special 
paragraph to so-called ‘‘ finance paper.’’ It warns 
against the growing practice of granting credit by 
means of bills of exchange or promissory notes not 
based on genuine commercial transactions. It is 
pointed out that the nature of the security for such 
bills (very often personal and always more or less 
illiquid) is not in accordance with the character of call- 
ability which should attach to the debt represented by 
the instrument. This defect in times of strain might 
entail serious consequences, especially as such credits 
are often granted by parties who, being themselves not 
financially strong enough to supply ready cash from 
their own resources, are therefore compelled to have 
more or less permanent recourse to the central institu- 
tion. The management of the Bank are therefore 
considering the advisability of discriminating in future 
more sharply than ever against bills of this kind, and 
subjecting the signatures on the paper offered to still 
closer scrutiny.~ In the stock markets stagnation 
prevails. The general feeling is not optimistic in view 
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THE BALKAN SETTLEMENT AND THE OUTLOOK t 
FOR MONEY. I 
| ALruouGH the exclusion of Turkish rule from Thrac |] 
| and Macedonia is pound in the long run to benefit 7 
mankind, it could, and should, have been effected | 
gradually by peaceful pressure; for the evidence now . 
accumulating as to the horrible sacrifice of human lile 


and the wholesale annihilation of property atlords over- 
whelming testimo.1y against war as a remedy for in 
justice. 


War lets loose more atrocious passions, more 
wanton destruction, more loathsome and abominable | 
cruelties in a day than will be committed in a year ol! | 
even the most disorderly peace. It is, therefore, with 
deep satisfaction that decent people mark the signs 0! 
an approaching restoration of peace—the taking over 
of Scutari by an international force, the withdrawal ol 
the Servian troops and irregulars from Albania, the | 
| settlement of Roumania’s ‘‘ compensation ’ | 
upon Bulgaria, and the extension of the truce between 
Bulgaria and Turkey. Already financial negotiations | 
have been begun in Paris, where hard bargains wi 
have to be struck, and the peace negotia-ions are aboul 
| to be resumed in London. But now Servia and Greece | 
are more concerned about their powertul ally than | 
about their vanquished enemy. We must hope, how: | 
ever, that a durable peace will be patched up, and on | 
that assumption let us consider the outlook for capit@) 
and money. 

It was said wittily in the City last week that money 
was everywhere very easy but that nowhere was there 
any money to be had. Probably there is a certain 
truth underlying the paradox; for the rates quoted in | 
the money market often depend almost as much upon | 
sentiment and the intelligent anticipation of events as | 
upon actual conditions of demand and supply. A cor-| 
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upon the subject of Continental hoardings, i 
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the people in Eastern France and ee 
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.¢ scareship panics are only an imitation article pro- 
duced by the Yellow Press. If we had a land 
frontier Englishmen would probably draw out their 
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eposits pretty freely. The Continental hoarder’s 
ction is by no means irrational; for he is pretty cer- 
tain that an outbreak of war between the great 
Continental Powers would be accompanied by the pro- 
clamation of a moratorium. Accordingly, now that 
confidence is being restored and the Austrian Army is 
being demobilised, we may fairly expect to see large 
sums of hoarded money returning to the banks and to 
the Stock Exchange. The question is how much will 
so return, and whether it will all be absorbed by the 
revival of trade and speculation on the one hand, and 
by an output of new issues on the other. 

Concerning the prospects of a speedy revival of trade 
in South-Eastern Europe we feel more than sceptical. 
It is impossible. There might be, indeed, a factitious 
reappearance of activity if loans for the relief of distress 
and the repairing of damage done to railways and 
| bridges and farms were poured freely into Bulgaria, 
Servia, Montenegro, and Greece by the philanthropy 
of Parisian bankers. 


volving, it may be, far more control than the successful 
belligerents will like. They will have to pay dearly 
for not coming to terms with the Turks at the time of 
the armistice, for since then enormous sums of mone, 
have been paid out for military purposes. No doubt 
Paris will be prepared to substitute funded debt for the 
short-term notes and bills with which she has been 
financing the belligerents. She will also, we fear, be 
ready to provide some further loans for the replacement 
of guns and ammunition on terms that they are bought 





French banks. But will Paris be willing to issue loans 
for productive and development purposes in the Balkan 
States at rates which will not be very burdensome ? 
Probably the Allies imagine that military prestige will 
open to them the doors of the great banking houses and 


the purses of capitalists, but 


—— 





intelligent investors in 


| 
| ments are causes of impoverishment. 
War is no guarantee of ability to pay interest, and im- 


poverished armies, however victorious, cz ‘ 
‘ ious, Cc: “z : . 
, us, cannot call up | th. courts of law, and unless in some moment of aberra- 


at will the surplus capital which richer and more peace- 
ful neighbours have to dispose of. English money never 
has run much into South-Eastern Europe. It is a 
terra incognita to our bankers and merchants, partly 
because, like Russia, it is far away, and the difficulties 
and expense and discomforts of travelling are 
rather prohibitive, partly also because experience 
shows that the risks of commercial investment 
te rather serious." Moreover, money just now 
entonies ‘Wee A high rates in new countries and 
ieine foe some atone a Australia, and Canada that 
tien oe the devastation caused by war and 
troul a armaments (which can only lead to fresh 
to ats the near future) will not appeal very strongly 
7 stincts of our home investors. 
id conan pe? cht million loan just given to Brazil, 
ie aces a eo age of the loan to China, will 
Sk ee teal ao andicap our underwriting fraternity ; 
available in : 7 doubt that there is plenty of money 
yielding a a and for investment in sound securities 
ios toa bev rate of interest. The future of the 
tore . aaa et may be distinguished from the future 
eo securities. In the former case there are 
© considerations which make for comparative ease 
" uamely, the falling off in the commercial activity of 


oes a the return of the hoarded money into 
other heal and the funding of war liabilities. On the 
eine eos British trade is still very active, and in 
impetiy a branches it should receive a substantial 
le ater in the year from the enactment of the 


the ‘rwood tariff in the United States. There is also 
ma possibility that credit disturbances on the Continent 
“y upset money markets for a time as a result of 


Unfortunately for the combatants, | 
money is likely to be doled out with a very sparing | 
hand at rather high rates by those eminent persons, | 
accompanied by financial demands of various kinds, in- | 
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from French ammunition companies in alliance with the | general treats soldiers. 
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the bankruptcies and bad debts, which are bound to 
be disclosed as soon as the Balkan moratorium comes 
to an end and the exhausted combatants attempt to 
resume their business pursuits. The awful significance 
of the latest official estimate of the Bulgarian casualties 

56,000 men dead or incapacitated. need not be em- 
phasised. These are irreparable losses to the economic 
as well as the political life of Bulgaria. It is horrible 
to reflect that so much wealth, capital, energy and 
invention have been expended by modern civilisation 
in the destruction of human energy. Some idea of the 
sulferings of the devastated territories is conveyed to 
us this week in a letter fron Mr Erickson Let us 
hope that the Concert of Europe, with England at its 
head, will hasten to relieve Albania, at any rate, by a 
guaranteed loan, which shall be applied with care and 
discrimination to the relief of agriculture, the construc- 
tion of roads, and other productive works under proper 
supervision and control. 








THE COST OF JUSTICE IN ENGLAND. 


ENGLISHMEN are rightly proud, and foreigners wisely 
jealous, of the fundamental principles upon which our 
English system of law and justice have been built up. 
In days when what Mr Harcourt calls a_ diluted 
franchise is supposed to be the cure of all evils, it is 
useful to reflect that an Englishman or Englishwoman 
without a vote has far more individual freedom in the 
eyes of the law than a Frenchman, a German, an Aus- 
trian, an Italian, not to speak of a Russian, who possess 
the franchise. The reason—to put it quite roughly— 
is that in England the law rules the administration, 
whereas on the Continent the administration governs 
the law. A Police State treats citizens much as a 
We have been watching with 
some uneasiness the growing influence of miiitary and 
naval men over the Government, as well as the increas- 
ing numbers of the Civil Service. Certainly, even in 


| England, bureaucracy, with all that it implies, is a thing 
| to be guarded against, for this is a time when political 
| programmes are too apt to end in large creations of 


led an — | public officials, and in perilous extensions of the dis- 
civilised countries are well aware that war and arma- | o 


cretionary powers of public departments. Nevertheless, 
it is broadlv true to-day, as it was fifty years ago, that 
every branch of English administration is subject to 


tion the nation should stab itself with the dagger of 
compulsory service, the individual citizen—whatever 
the franchise—will continue to be free from the tyranny 
of martial and administrative jurisdictions. In other 
words, officers, soldiers, policemen, officials, and in- 
spectors of all kinds still have to carry on their occu- 
pations with the same fear of an equal justice before 
their eyes, and the same respect for the rights and 
property of others that are imposed upon non-official 
persons. 

But while we pride ourselves legitimately upon this 
equality and upon our freedom from courts administra- 
tive and courts martial, while we thank our stars that 
every judge, from the High Court to the humblest 
magistrate, is absolutely independent of the Govern- 
ment, it would be foolish to deny that legal processes 
in England are far from perfect. The first imperfec- 
tion arises from an incurable defect, Our judges and 
magistrates are fallible, though they are, perhaps, 
as good as can be expected in this imperfect world, 
and the mode of selection, though it might be improved 
in some particulars, is, on the whole, fairly satisfac- 
tory. Thanks to the efforts of Lord Chancellor 
Loreburn, the system of appointing the unpaid magis- 
tracy has been vastly bettered, and he also succeeded, 
by a series of excellent selections, in greatly improving 
the personnel of the High Court. What seems now 
to be most wanted is a satisfactory method of super- 
annuating judges who are no longer up to their work, 
owing to age and infirmity, and secondly, some means 
of inducing those who are constitutionally dilatory to 
adopt more speedy and business-like methods in the 
despatch of cases. The main objections to the Eng- 
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lish system are that it is too slow and too costly. Even 
in these respects, thanks to the County Courts, things 
are far better than they used to be. But there is plenty 
of scope for improvement, and the main difficulty is 
that those who best understand the evil, namely, barris- 
ters and solicitors, are interested in perpetuating it. 
Moreover, the judges and other officials connected with 
the Courts, being drawn themselves from these two 
great professions, are seldom inclined to bestir them- 
Hence, for really useful 
reforms we have to rely upon the wisdom of Parliament 
and the power of persuasion. Perhaps we may be allowed 
to state the principles upon which the Government (as 
it seems to us) should proceed in this matter. The ad- 
mitted evil is that the cost of litigation is often pro- 
hibitive in civil cases. It is said, for instance, that 
an ordinary suit in the High Court, even if it is settled 
without appeal, costs at least £4,150. The result is that, 
unless the sum at issue is very large, a business man 
prefers to compromise, or submit to private arbitra- 
tion, or even to write off his loss, rather than spend a 
great deal of money and a great deal of time in push- 
ing his claim in Court. To remedy the waste of time, 
there are constant proposals for enlarging the number 
of judges, in order to relieve the congestion of the 
Courts. It is a simple enough thing to add another 
judge, but it means adding another £5,000 a year to 
the Consolidated Fund, i.e., to the charge upon the tax- 
payer. It is also a very popular step with the powerful 
profession of barristers-at-law from whom our judges 
are drawn, for though there is congestion in the Courts, 
there is no congestion in the Temple or Lincoln’s Inn. 
Most of the work there is concentrated in a few hands, 
and the rest of the fraternity is devilling on the half- 
pay system or on the no-pay-at-all system, while a 
considerable section is practically unemployed. We 
have heard it suggested not only that some moral 
stimulus might be applied to dilatory judges, but also 
that when the Common Law judges are very busy and 
the Chancery judges slack, the former might be rein- 
forced by the latter. This seems a practical and 
economical proposal, which might well be considered 
by Lord Chancellor Haldane. Then, again, the scope 
of the County Court jurisdiction might be enlarged, and 
in this way many cases which are now brought, at 
absurd expense, to London might be disposed of more 
rapidly and economically in the provinces. Here, 
again, the barristers object, because, while they have 
a monopoly of High Court practice, solicitors are 
allowed to appear in the County Court. Then, again, 
in the criminal sphere there is some reason for thinking 
that the scope of Quarter Sessions might be enlarged, 
so as to relieve the judges on circuit of many petty 
criminal cases now coming before them, with which 
some of them are not very competent to deal. With 
the various proposals for drawing provincial business 
into London, on the plea of convenience, we have no 
sympathy whatever. The concentration of commer- 
cial and political life in the Metropolis brings many 
evils in its train, and certainly ought not to be en- 
couraged by the Legislature. 








THE FEDERAL INCOME-TAX IN THE UNITED 
STATES. 


ENGLISH interest in American affairs during the last 
few weeks has not unnaturally been concentrated on 
the revision of the tariff which is still in progress in 
the House of Representatives; for with important 
British trade interests deeply involved, the ultimate 
form of the Tariff Bill will be one of the most im- 
portant factors in the trade position of the immediate 
future. But concurrently with the tariff reductions the 
imposition of a federal income-tax marks the begin- 
ning of an important modification in the system of 
American public finance which will have more than a 
mere academic interest to British investors in the 
United States. Hitherto the revenues of the Federal 
Government have been based on a system which seems 
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to the English observer to be full of disadya; 


itages. |} 
and to run counter to almost all the accepted came | 
of sound finance. In the chief Federal Siates of || 





to-day—as, e.g., the German Empire, the Common. 
wealth of Australia, and the United States of America || 
—the Central Government has usually been dependent | 
for the greater part of its revenue on indirect taxation | 
—Customs, Excise, &c.—while the State Governments | 
have retained control over direct taxation. In view of | 
the importance to trade of a uniform tariff system and || 
the desirability of maintaining Free-trade internally, | 
this division of function had some obvious advantages, 
But countries where the system obtains are discovering 
that there are very serious drawbacks in restricting the 
taxing power of the central authocity in this way, | 
Three difficulties in particular may be mentioned. jp | 
the first place, the revenue from indirect taxes is sub. 
ject to very considerable variations according to the 
state of trade, causing an alternation of large surpluses 
and serious deficits. In the second place, the Central 
Government is deprived of the power to adjust the | 
incidence of taxation as a whole according to “ability | 
to pay,’’ and though in favourable circumstances it 
may happen that the ircidence of the direct taxes levied | 
by separate States may redress the inequitable burden 
of general taxes levied on articles of common con- 
sumption, such compensation is a matter of chance, 
and the Central Government is unable to take any 
effective steps to make the tax system “fair” as | 
between different classes in the nation. The desire to 
make a larger share of public burdens in the United | 
States fall on the rich instead of on the general body | 
of consumers as at present has been a very strong 
factor in bringing the present proposal to the point of 
success. Finally, the system now in vogue means that 
the revenue of the Central Government is dependent on 
considerations which often have nothing to do with | 
finance, but is determined by the tariff policy of the | 
moment. There have been times in the history of the | 
United States when the Government has had so much || 
revenue from the tariff that it has not known what || 
to do with it, and has been encouraged to indulge | 
in extravagant and unnecessary expenditure. It is, |) 
indeed, not too much to say that the whole financial | 
history of the country centres round the fortunes of || 
the Treasury balances. A strong argument for the | 

present tax is that it will afford an elastic element in 
the federal taxation system, which will make it possible } 
to balance revenue and expenditure with some degree || 
of certainty. All experience, in fact, goes to show that } 
for purposes of administration, as well as on grounds | 
of equity, it is desirable to have a composite system | 
of taxation. | 
The immediate purpose, however, of the income-tax | 
proposal in the United States is the same as 
that which led Sir Robert Peel to impose # | 
| 


| 
| 


| 
| 





income-tax of 7d in the 4 in 1842—VIZ., } 
need of filling in a temporary gap in the ae 
caused by a wholesale reduction of duties. Section » 
of the Underwood Tariff Bill provides that all — } 
exceeding $4,000 a year of United States citinens ser | 
ing at home or abroad, or foreigners eS a 
United States, and of foreigners residing abroa ms 
receiving income from the United States, a, be a | 
ject to a duty of 1 per cent. on the amount © a a 
in excess of $4,000. In addition, there 1s a furt od but | 
of 1 per cent. on all income in excess of ie,000, = 
not over $50,000; an additional 2 per cent. on ~ a 
over $50,000, but not over $100,000, and raagerten | 
3 per cent. on income over $100,000. There !s prvi | 
be a fixed exemption limit of £800 a year, ane * ae 
that figure there is a certain amount of ee ] 
The calculation of the rate payable on any 1° yal | 
complicated, for an income of, say, ig coe the 
nothing on the first $4,000, it pays 1 per cent. © 
amount between $4,000 and $20,000, 2 per cent: ©" 
amount between $20,000 and $50,000, 3 per Cen 4 
the amount between $50,000 and $100,000, cade | 
per cent. on the remaining $50,000—.€¢., = a of | 
would pay $4,260 in taxation, which is at the 


a 


‘ 
n tne 
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2.84 per cent. 





{| put in the following form :— 
| Incomes up to £4,000 
Incomes from £4,000 to £10,000 pay 2¢din £ on amount from 





excess over £4,000. 
Incomes from £10,000 to £20,000 pay 24d in £ on amount from 
£800 to £4,000, plus 5d in £ on 
amount from £4,000 to £10,000, 
plus 74d in £ on excess over 
£10,000. 
pay 24d in £ on amount from 
“he00 to £4,000, 
plus 5d in £ on amount from 
£4,000 to £10,000, 
plus 74d in £ on amount from 
£10,000 to £20,000, 
plus 10d in £ on amount in 
excess of £20,000. 
(| Onan income of £2,000 this scale amount sto 14d in £, cn £7,000 


{ 


|| to 3gd in £, on £15,000 to S5din £, and £30,000 to 7d in £. 

|The high exemption limit and the low rate of duty 
point to a comparatively small revenue from the tax, 
|| but the number of large incomes in the United States 
\is greater than in this country, and the Committee of 
|Ways and Means estimates that it will bring in 
'|$70,000,000 a year from 424,000 incomes. The details 
|| of this estimate are as follows :— 





Incomes over £20,000 








Incomes—Amount. Number. Revenue 
ee 8 of Incomes. Tax Rate. $ 
4,000 to GG écese 126,000 De sadness 630,000 
|} 5,000 ,, 10,000...... 178,000 | eer -- 5,340,000 
| 10000 ;,  15,000...... 53,000 1% ........ 4,240,000 
1} 15,000 ,, Rescues 24,500 nS cinema 3,185,000 
| 90000” 25.000... 10,500 land2%.... 2100,000 
| 25,000 ., $0,000... 21,000 land2 %.... 9,660,000 
50,000 ,, 100,000...... 8,500 1, 2,and3%.. 11,560,000 
1}100,000 ,,  250,000...... 2500 1, 2,3,4%.. 11,650,000 
| 250,000 ,, 500,000...... 530 1, 2,3,4%.. 6,743,000 
(| 500,000 ,, 1,000,000...... 350 1,2,3,4%.. 9,191,000 
|| Over $1,000,000.......... 100 1, 2,3, 4%.. 5,826,000 
| TM sive coal wees 424,000 Total .... 70,125,000 
This estimate of £14 millions compares with a present 





yield of some £70 millions from the Tariff, and £50 
millions from Internal Excise Duties, so that the pro- 
{| portion of direct taxation in the Federal system will 
still be small, at all events, in comparison with the pro- 
portions in this country, where taxation is about equally 
divided between direct and indirect imposts. 

| lhe general administrative provisions as to returns 
yy individuals, collection at the source, &c., are in 
| 








almost all respects straightforward and similar to 
those in this country; except that in the important 
matter of the dividends payable on stocks and bonds 
the wording of the Act is complex, and has given rise 
‘© considerable discussion. The principles of the law 
_— this point are briefly as follows :—Companies, con- 
}|cerns, &c., are to be taxed on their net profits, after 
{allowing for payment of bond interest, rentals, and 
|| charges. Hence, to avoid double taxation, companies 
are to deduct tax in making payment to individuals in 
respect of bond interest, but are not to deduct it from 
dividends on the proprietor’s capital (preference and 
| ordinary shares). It would seem at first sight that this 
| arrangement would work without discrimination 
| @Sainst either bonds or stocks, as the dividends on 
|| Stocks will presumably be reduced by the necessity of 
|| Paying the tax, and it is immaterial whether one has 
| One's income reduced by receiving a lower rate of divi- 
— or by a tax deduction for the old rate. But 
iere 
bonds guaranteed to be free of tax, the deduction may 
vid be made from the amount distributed to indi- 
Uals, 

| Profits, 1.e., Out of the stockholders’ dividends, who 
i oo thus pay their own as well as the bondholders’ tax. 
Har Carnegie’s Steel Corporation bonds, for example, 
| “re guaranteed free of tax. The guaranteed bonds of 
ihe corporation altogether bear an income charge of 


35 million dollars, so that stockholders will have to 
| proy ide 


million 
1" their own share of the profits. After the abortive 





| 
j 





} 


pay 24d in £ on amount over. 
£800 


out of profits something like one and a-half, 


} ° | . nt- 
dollars of taxation in addition to the taxation | shares for 1911 and 1912, the guarantee really amou 
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e In order to bring these figures into income--tax proposal of the 
terms familiar to English readers, the schedule may be | tions guaranteed the 


i 


£800 to £4,000, plus 5d in £ on 


| 
j 
} 





‘nineties many corpora- 
immunity of their bonded in- 


| debtedness in this way, and it is feared that the provi- | 


sion will mean that many large incomes will escape 
the tax altogether. The provision certainly favours 
bonds at the expense of stocks, and will presumably 
tend to divert future capital borrowings into this 
form. 

_ A provision which is of special interest to British 
investors should be noted. As the tax is placed on 
industrial concerns and not individuals, stockholders in 
American concerns can get no rebate on the ground 
that they draw less than £800 a year. Bondholders, 
however, receiving small amounts of dividend are, pre- 
sumably, not chargeable if their income is less than 
#,800, and the amount of the tax will not be deducted 
by the company paying interest provided they furnish 
the company with an affidavit claiming exemption 
within 30 days prior to the date when the return of 
income is due. 





SOUTHERN ALBERTA LAND COMPANY. 


SHAREHOLDERS in this company are still under the dis- 
appointment of the directors’ belated announcement 
regarding the failure of the plan of irrigation as ori- 
ginally proposed and begun, and the figures of the 
report just published are hardly likely to mitigate their 
disappointment. The report itself, rather discreetly, 
says very little. After receiving a 10 per cent. divi- 
dend for 1911, and seeing the price of the shares up to 
£2 10s in 1912, it is not nice for shareholders to see 
that the income of the year was insufficient to cover 
the ordinary administration outgoings of the company. 
Payment of the debenture interest causes a deficit, and 
on top of that there is the knowledge that the new 6 
per cent. debenture interest will add a substantial 
amount to the charges against future income. The 
sum of £25,000 was put to reserve last year, and this 
year £109,853 is brought back from share premium ac- 
count to help out the meagre revenue. The company 
was formed in 1906, but only in the last two years has a 
profit and loss account been published. In the pre- 
vious year it had a small revenue from transfer fees and 








interest to put against expenses and debenture interest. | 


The revenue for the three years, therefore, may be set 
out as follows :— 





1910. 1911. 1912. 

Revenue— £ £ £ 
Interest and transfer fees.... 9436 .. 6,769 .. 17,589 
Land sales (gross) ......--- : ee -» 310,787 .. 11,892 

Transferred from share pre- 

mium account......ceeess - an ea -. 19,853 
Expenses— 9,436 .. 317,556 .. 39,3534 
Book value of land sold...... ea ie , | Aa 
Debenture interest ......... . 20,000 .. 22083 .. 31,065 
Other expenses........+- coon |6=6C9S Cj. CR Clee Ce 


Div. Can. Wheat Lands...... oe -- 17,500 17,500 


Balance........ee+-+-+-Dr 21,165 .. 169860 ..Dr31797 
Dividend .ccccccccccceccecece os Ka « en 00 
10 %) 
TO FOBCTVE .ccccccecccccccsess ‘ on és a s0..2e 
Dr 21,165 .. 87,228 ..Dr3i1797 


From this it is clear that the only important sum the 
company has received on revenue account was from 











is in the law a provision that in the case of | land sales in 19gIT. That sum represents the sale of 


| about 64,000 acres of land to Canadian Wheat Lands, 


Limited, the purchase price of which was fixed at 


but the corporation must pay the tax out of | £358,400, this including the sum necessary to com- 


| plete the irrigation in respect of the area. It is to be 


noted that the Southern Alberta Land Company took 
credit for a net profit of £214,787 on this transaction, 
setting aside £96,000 as the estimated cost of the land 
in question. Canadian Wheat Lands, of course, was 
formed under its own auspices, and the Southern Alberta 
Company guaranteed a dividend of 5 per cent. on its 


ing to a return of a portion of the purchase price, since 


a are Se ce eee eee eee 
ae ae ae 4 . t Ce erent 
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Canadian Wheat Lands could not be expected to earn | ee | 
5 per cent. during this time. Only small areas of the land Orry OF LONDON BREWERY. 
have been sold apart from this subsidiary flotation. | In 1911 the City of London Brewery made 
But for this transaction a dividend on Southern Alberta | recovery from the unsatisfactory results oj the 
shares would have been impossible, and whether the | previous year, but the report published la 


shares would ever have reached 50s without it is a| shows that another slight 








ST week ! 
relapse took place jp 


i 
moot point. No doubt the directors may think they | 1912, the fall in gross profits amounting to over | 
were justified in declaring that dividend, but it was bad | #,12,000. The sales actually increased during the 
finance when the company is requiring very large sums | year, but hops, malt, and other materials cost more 
of money for the irrigation system. It has created | the rise in the prices of these materials accounting for | 
£500,000 of 6 per cent. debenture stock, of which an | an addition of some £18,000 to the cost of production, 
} 


issue of £250,000 at 95 has been made. What the 
irrigation system has cost the company up to now may | 
be seen from the following summary of the balance- 
sheets for each year since 1907 :— 


After paying debenture interest and all other charves 
there remained a sum of £37,175. Of this a sum of 
| £19,138 is written off lsaseholds, and the remainin 
| £18,037 is carried forward. Once more the 


ne 
~ 


preter. 
































LIABILITIES. ence stock receives no dividend. Up to December x, 
1912, 14 per cent. of arrears was due on this stock. 
2 Income | The Brewery’s results for the past four years are 
| Share (> Per Cent.| premium : and summarised beiow :— 
| Capital. | Debenture| p06 and | Creditors. | Fe pendi- ou es fel a oe ; 
Stock. | ; ee 
a cispaliah anisinaieote toeee coe 1909. 1910. | 191. | i912, 
£ £ £ £ £ nel aoa an ea 
aes os seem gt 7282 | a Trading profit ............... 118,447 110,848 113,365 | 101,036 
1909 | 400.000 300,000 | 27,202 \Dr. 18,734 | Net profit ....... se teeeeeces 94,482 25,537 = 38,129 37,175 
1910 ....! 400.000 400,000 | a 174,590 |Dr. $9,895 Leaseholds depreciation 17,775 18,063 18,896} 19,138 
1911 . 500,000 | 500.060! 50.000 164.488 | 104.962 oe. conbewee eB = 9,000; nil 
z Ordinary dividend ........++. nil nil 
ancwel : — —— , — . — , — | Carry IE oi oe ites 11,707 7.473, 14,233) 18,037 
ASSETS. 
. ————_—_—____—_______________—— | In view of the increasing costs, the directors decided | 
| gevtemtets | MGW ree eos) Comm, | to carry forward the whole of the available balance left | 
| Cost of oeerny ments and i °*’ Loans, | after allowing for depreciation of leaseholds. For 
| Property. | a Improve-| gi ores and many years the directors have been steadily writing 
[a ‘ | Debtors. | gown leasehold property, but it appears that still more 
2 ee ee ese Sree ee oe remains to be done in this direction, for the auditors 
1907 ....| 220,657 9,217 9892 { 51,573 | 85,505 | append the following note to the accounts: “ Free- | 
1908 ....) 220,651, 20,194, 9,575 42,046  82616| hold and leasehold properties and loans to publicans | 
oo eee ar aes | ee aoe a sacan are stated in the balance-sheet at cost price, less sums 
1911 oe 434.255 | 590.703 (with cost 18.719 162,080 received in payment or written off from profit and | 
of prop’rty) ; loss account or reserves. No further account has been | 
1912 ....,| 443,867 | 836,818 (with 14,870 
| property) arising out of recent legislation.’’ The balance-sheet 


Freehold and lease- || 
stand at the 


discloses a very weak position. 


Up to the end of December the irrigation had cost ; 
.. hold houses | still 


£836,818, and it is estimated that a further £278,400 


4 


re houre f | 
huge figure of 


| 
i 

288,555 | taken of any depreciation there may be in these assets 
dizi and obviously this company, like many | 

















| will be necessary to complete the work. The capitalisa- ae a er a a ittehdbhine anattion t tell | 
tion of the company has been raised from 4,400,000 to | others, apa oe ere Sonera es A apart tiectar 
#,1,640,000 in the past six years, and the company’s Rema ee cere i rag es - 2 
land ownership, which was originally 380,000 acres, and — = tied houses. . as ™ a oa bs 
increased to 437,625 acres by further purchases, has n.onopoly of sale in the rape a ary. weet Sie 7 

“ ree a a " ; I oo ly seems to be valued in the books at far more than I | 

declined by the sale to Canadian Wheat Lands to about | P?” re We assent analysis of the chief items 
37°,000 ag¢res, so that the land is already capitalised as a aaa a eee a ar 7 ‘es are ssi Se 
a whole at over £4 per acre—land which originally Ce Te eee 
cost $3 per acre, with the right to deduct $2 per acre LIABILITIES. 
for irrigation costs. Surely, a new record in Canadian |~ ~~ | —) 41 ee ah. 
land values will have to be created if Southern Alberta | Pref. | | | | Profit | 
ne ne one ae ee “* asset value of £7 per Year. | — aoe 4 Credi- | .cerves| aa } 
share vO years’ time,’’ as was prophesied in a Lon- nary | Stock. | ™ | Loss. || 
don financial paper nearly a year ago. At present they | Capital. | | 
stand at about 17s 6d, so that at market estimates up eRe nee eT CI ro me | 
to the Present, the money the company has spent has 1909 : hy wieeil wih ott | 24 at | 94,514 | 24.207 | 
not been accompanied by an equal rise in value. Only — eaenpbees aaiec ag '1'500 570 800,000 | 41,825 | 89,789} 7.473 | 
the experience of the next two or three years can show | 1911 ve 7711'500,570' 800,000 | 33,015 | 91,553 | 19.233 | 
which of these views is the nearer to the truth. The | 1912 ......-...00-: \1,500,570| 800,000 | 39.358 | 85,452 18.037 | 
company is under agreement to sell all its land by 1921, 38E | 
and shareholders might be interested to know whether| oy sual” te Se Nae Se — | 
the company has received any cash offers for land at | \Fre’h 1a| | | 
prices approaching that at which it floated off the 64,000 no ‘ead | po | 
acres to Canadian Wheat Lands. Perhaps the chair- Year. Plant | Lease- | Loans. | on ri Cash. 
man will enlighten them as to the number of offers and hold | 
which have been refused in order to retain all the profit week. poe) |_| ee Hl 
for the company. Unless some large areas can be sold ie Be ae age £ | 
on equally good terms, the outlook for the next two BP adkdanks vesse+| 460,197/1,706,616 248,353, 57,00(| ae | 
years is for a growing debit balance caused by | 1910 .......-..ees: | 463,288 1,679,197) 246,987 yo 28,090 | 
administration expenses and debenture interest, for | 1911 ------- vavenne| Sra yp 50,006 | 44,462 | 
there is no other source of revenue. Shareholders, 1912. «...-.-------| Ae eee 
therefore, who bought on the strength of the 1o per | Investments are entered at cost, and they are mainly 1 
cent. dividend and the booming of the shares in the | securities which have suffered depreciation. ‘ies 
Press, are likely to require plenty of patience before they The problem before the directors of the City 0 | 

| see their expected profits. The conduct of the com-| London Brewery is, how to make a profit on the mono” | 





’ * ‘ ° . - oa a} » one, 
pany’s finance is not to the credit of those who The business 1s a valuable 


: poly they still enjoy. : 
control it. but requires all the resources of the keenest ™ | 
ail ainsi enemies nos cscs nin gaspar DOP 


pebdeapaaemecancancnnenennnter ee renee — ee 
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| — nD | etl 
most intelligent, sciéntific, and up-to-date methods to | Th: roughout the se prospe rous years the directors have | 1 oma 
'| effect this under present circumstances. Can it be said | pursued a wise and conservative policy, and have 1 3. 
'| that any board of directors with other businesses to | established the company’s res upon a very sound | | ; bE 
|| attend to, and only meeting once a week, are in aj basis, as can be seen from the following analy sis of || ae 
1) @lt\* . . . . . ‘ e . Zz 4 A | 3 # 
|| position to deal with a situation like this? It will| the chief items in the balance-sheets for the various }} £ ; ft 
il be remembered that 18 months ago the directors | years: | ‘ 2 
1 un rward a scheme for joint brewing with LIABI s i if 
|| Messrs Hoare and Co., and that the scheme was | ‘ 
rejected by the debenture-holders. The scheme was | Credi Profits | ; 7t 
‘then revised, but a circular issued last November in- Year Endi kn t’rs, Bills Avail- || / ;* 
then ! . al Lear Ending ssue , ) | 84 
formed shareholders that it had been abandoned. The March 3] Capital Loans and serves able for | % 
| directors are now turning their attention to the problem fan ae I] { at: 
of bringing the p'ant at their own premises up to Fad eee = aaa i : Ps 
date, and in this they should be much assisted by the | £ £ £ £ £ | : at 
reports of experts. which were made in connection | 1906 ....... eeu 7,250,000 119,961 756,776 €67.26S 198,007 1 :: 
‘ I . or. "7 996 fa’ 449 7 £9Cc ro i F B 
| with the proposed Hoare amalgamation. The trustees aoe seeecee ceccene amaa cana np tne — on | i: | 
re eet ° a no © | BIVUO cocccce eeccces »o0VU, 429 29 89/,692 09 a i ; ek 
for the debenture-holders in a circular state their | j¢93 eae ane ... 7,250,000 68,586 732.991 1.057.117 364,236 || Par 
opinion that an expenditure of less than £'50,000 would | 1910 1272772222777" 7,250,000 39,064 881,737 1.059.846 402,457 || : % 
bring the brewery plant ‘‘up to a modern and/ 1911 .......... «+» 7,250,000 52,825 1,046,497 1,112,126 459,301 |} i: 
: ee ° . “ [25 47 t%Q Onc * ~ | 2 
thoroughly efficient state, in which the cost of produc- ae cecccee cess oan po ne bat on = oar | ‘ 
srs S66 ne 0... | GOOD cecceeeeceoesec ' i % 991,967 1,069, i 2 ' f tt oy 
tion would be reduced to a minimum, whilst at the : | 
same time saving of waste and improved extracts ASSETS 1} Es 
would effect a further economy. The situation 54 3 ss 
certainly demands immediate and vigorous steps. The icant tipi I ed 
following table shows the fluctuations that have taken Year Ending ties and ments, Stock. | Debtors. Cash 1} 4 ay Bs BP 
place the quotations of the shares :— March 3lst. Good- Loans, ™ ; _ 4 
: will &e i . eS | 4 
eee gs |—_—_—_—— — — | ag 
Year, | Year, | Year, Year, | Year | £ : £ ae £ i] . oe 2. 
1908, | 1909. | 2910, | 3911. | 1912 BD ecccis + eee 4,793,097 1,693,734 1,741,91S 589,926 121,867 | > Bae eS 
eet PPP STS Sere eT L.. eeeee 41947 715 1.717450 1.510.126 700,01: 170.383 | 4 i 
Siglis 2 Blt ie Bie i" Bie cudunaul 5,005,823 1,861,764 1,648,263 655,542 291,139 || > © 
wo, ee, eS wl Bt! EB | we eB nC Ae ¢€ C Rwy. «fF 174 2909756 | : j 
Six S BS Bie se = A WIOD .ncccce TTT TT 9,056,679 1,851,929'1,855,502 547,474 209,796 | oi ie 
p alin Oe ht et ae ae 2 rer SEE ckdhenwaibaceks 5,117,042 1,872,846 1,899,933 652,512 188,565 || « Be RE 
ity i i srewery s di} - - IO . ~ ti ; i ie 
nNSo. Stock .... | 979] 18 | 24a) 931 12| 8/1791 5/152! 6s] “ea | 1911 ..... inane 5,169,295 1,957,143 1,989,512 732,562 120.028 || Pet 
Do ordinary shares fe) *2 | *2  *3| *2 3} *3 | *3 | *38| nil BEG. 6fvitenuceewas 9,282,987 2,667,621 1,778,754 789,09€ 150,952 || BF ¢ 
Do 5 %¢ pref 70 | 58 | Gd 48) 55 | 52 474 27 43 26 nil SEE antavannvaneas 5,532,282 2,739,155|1,603,002 764.468 142.248 | a es ; 
Do 4 deb. stk... 874) 79 | 894 79 87/79 90 72 8 71/5 8 0; 
Sa aeos h i 7 A 54 > 55 P . as ‘ o ° . ’ : . : 3 be 
— = SSS ee = Bool Lhe chiet item on the assets side Is very comprehensive, ij A F 
* Discount. including as it does ‘* land, mills, buildings, machinery, |} an f 
The list shows the very wide movements that have | and eoodwill of associated concerns,’’ and it has often |} : ee 
taken place. Until some strong action is taken to! been suggested that it would be more satisfa to |) ate | £ 
set the company’s affairs on a firmer footing, no up-| state ‘* goodwill ’’ as a separate item. At the annual | if. if ; Pe 
| ward movement can reasonably be expected. meeting last year, the chairman remarked that the || ; =f 
| | directors sympathised with the suggestion, but ‘‘ when | ? | é 
! —_ i . 44 . i fe a : 
| they came to look for the item, they could not find | 5 ve f i 
: yy ' a. e 
, l any.’? ’resumal t " re, g ill is only respon- || * Spee 
THE FINE COTTON SPINNERS’ YEAR. | any.’’ Presumably, therefore, goodw , a a ‘San 
a ad: ; : sible for a negligible fraction of the vast sum of 1] : KH t 
le fifteenth annual report of the Fine Cotton Spin- £°=,332,282. The chief interest of the recent report |] i: pate 
a ; : 5 on A: 513325292 os ; oer Br gh | - ee 
ners and Doublers’ Association will satisfy share-| j}.-5 in the proposal to distribute a bonus to the ordinary | he is 
C2 aus Seal iB: eo weein eee aE Paw ee. 
holders that their company had a most prosperous time | shareholders by issuing to them fully-paid 5 per cent. |} , Pie. ri 
j } the \Y yporti j a Ss 
dur} Lo the twelve months ending March 31, 1913 } cumulative pre ferred ordinar y = ares in the m t To | : = e 
tar th * 4s Sa f s} 4 I ( ary share eid. O ji} —. Sane 
‘After the usual allowances for depreciation, net profits | of one share to each five ordinary shares will be || ae eS 
he n advance of nearly £90,000—from £497,967 | Provide for this bonus the sum of £450,000 will be | a. hae 
311 «ai al ¢ ce ) a «le, Ki rw : A - A : +. - . ’ Be ae a i 3 
‘ *-29 Pe om TY £:99,00 A491 ‘ s dr iwn from the reserve fund, which will then stand a | re 
S Qo? » 12 > re 4 2 r™41..* ° ° [fe ror | q fe o & br es 
| 10 £558,802. The balance brought forward from the | £1,025,459. This step is justified by the strong | wet 
last count swells the total of the profits available for | balance-sheet position that has been built up by years ] Cin as 
distribution to £:795477: Of this debenture interest, | of autious finance. An interestin iw passage in the 1 Ma Be : 
“ 2 _ ; ene ons ¢ lo 1<cice |} Hi e & 
as usual, absorbs £110,000, and the preference divi- | chairman’s speech a year ago referred to the Missis | it ca | 
E : : ic ‘company has pur- |} | as 
i] de nd 4 150,000. Of the remainder the directors put sippi De Ita cotton estate, W hich the cor p: - i 7 7. . 
ae . : 1 | chased The estate was so recently acquired that the a © E 
4 100,009 to reserve, as against £50,000 last year, | chased. : heoun to reap the full benefit S| tea € 
ae Ce ae A 7 RP a mp: ‘ not vet beg “ap | ul , i a | =. 
| distribute ; , idle . of | Company Nas > , ; B 
cstribute an ordinary dividend at the = of & per | from its purchase, but the chairman spoke of it the Bat hi Le 
cent. per annum, and carry forward 4,255,477, OF | seine optimistic terms. The news of the forthcoming +e a 
¢ . orea e , ' . 2 = 3 Py 4 
| h€ariv 4.50,000 more than last vear. This year's | onus appears to have leaked out, as there was con- a. 2S 
B se . a ° si | eer J Rite : home . $ ia © 
| igures compare with the results of the previous seven | ciderable activity in the ordinary shares before the tas . 
_ Years as follows :— | announcement was made. The upward _moveme nt 1s -. . Pe 
{| -—— ------- | chown in the following table, whi ges also the i} ae ft. 
(| od “s s 2 3 g = | movements for the past three years and yields at latest Hi fae & 
1} _veat a4 | oS 23 | 38 i eet om |. Bar 7 ; 
End a2 2s 3s 2s es cs S =. | prices: ‘- * ; 
March 3) 3 S Az as as = oF os o5 — ; } : q 
aM ee -” Qa & = a a Year year Year oe TE 
a a. 1g 1910. | 1911. | 1f1%. | Price} , ia. a : 
1905 £ £ £ £ z £ % * a Se camnint Gees J ric , 7 a ae 2 i 
| lane 8,065 402,442 110,000 125,000 40,000 80,000 8 15,6 i Description. ; a we April, A. ie 3 ‘ ? 
| 1907 15,507) 683,837, 110,000, 125,000, 150,(00 140,000 10 — 114,344 | S$ £12 £18 2! 193.0; 315 | i ES 
| 1908 ...... 114,344) £00,076) 110,000! 125,000 200,(00| 249,000 12 239,420 | eicigisigia ott eS 
| 1909 239,420 357,317) 110,000! 125,000, nil | 160,000 8 201,736 | LF _| sin Siais ees BS oe a fe 
i. ana gage Maal tela Maes) § | te | a a et 
191 eB BO a a , “675 | Fine Cotton Spin- { o p12 1W1e WW yo 4 6 oe he 
eu ; 196,801) 497,957) 110,000! 143,705 50,000 179,996 8 MEATS Fine Cotten Spin. << lt lf Ik 1s } 3 ‘ ; z 
| 1913 205,675 588,402) 110,000! 150,C00 100,000) 180.000; 8 256, nore & Doubles’) 5 7 | 10! 22) ia! 44| 4a) tal 22 “490 Ss fe | 
A ia P C 2 Oo : ae ae 
| In | Do 4 % red debs Le udbe 103: 1€O 103 «93 103 934 1% 384 $+ 2 ? $0 a He 
‘each year £140,000 has been deducted for deprecia- Do 4 %, extens. db. red. 101 983 101 | $7)102 97% 6 443 ga 
i) tae ‘ore the figure of net profits is arrived at. It | Yield on 8% basis aE 
toy] , ° . i yf A 
}} wil seen that the profits are liable to rather wide | The. jowness of the yields is a testimony to the remark- | 7. 
| Huctuations, but the only serious slump was in 1908-9, | able prosperity and stability of the company and the + oie 
ity _ c r ee 
whil - 1907-8 was a period of exceptional prosperity. | confidence of the shareholders. ; 
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‘THE DIRECTION OF TRADE IN THE MARCH 
QUARTER. 
Ix considering what the course of British trade is likely 
to be in the next few months, the statistics showing the 
direction of trade during the March quarter, which were 
published in the April accounts of trade and naviga- 
The war in the 
which it aroused 


tion, should receive careful attention. 
Balkans and the 
injured trade with the belligerent States, as well as with 


anxieties have 
Roumania, and have curtailed the purchasing power of 
Austria-Hungary. It is believed also that commerce 
with other European countries would have been greater 
but for political uncertainties and monetary tension 
occasioned by the war. The statistics of trade with 
these countries, nevertheless, compare in most cases 
favourably with those of last year and the year before, 
as will be seen from our first table. Imports from 
Russia and exports to Germany are poor, but trade 
with France, the Netherlands, and Denmark is extra- 
ordinarily good :— 
(000’s omitted.) 


Imports from. Exports to. 

















1911. | 1912. , 1913. | 1911. , 1912. ; 1913. 


eRe ne wasS . 1 





Germany ......seeeeee- | 16,433) 15,767| 19,220 9,436, 9,400) 9,077 
PEBBLE wc cvcevces peawes |10,577 10,667| 11,903 6,490 6,460 7,507 
PRD. Wade vicccdesdots 7,486 7.484 6,634) 2,252) 2,215) 2,610 
OE vn ciescseesete 5,428 5,969, 6,077) 3,24), 3,17], 5,539 
Netherlands ....... vee} 4,280, 5,022) 5,604) 3,381, 3,655) 3,902 
Denmark .......... eee.) 4,998 5,258 5,489) 1,44: 1,263) 1,533 
SE. sacepecstoceeses | 3,714) 3,691} 3,796) 1,488) 1,739) 2,502 
Sweden............+.+.| 2,017 2,429] 2,378) 1,379 1,371] 1,780 
Italy ...... eecseceesess| 1,927, 2,082) 2,273) 3,773) 3,650) 3,857 
Austria-Hungary ...... | 1,849 1,767) 2,036) 1,19& 1,352 1,278 
Greece ..... ececcecces.| 408; 233) 227; 434) £63) 549 
POGMMATIG 20 cc ccessves loa oe 4 257 34) 8 
MNWED coccpecececcsd cx ae ] 3; 129; 105 6 
European Turkey ...... | 298 224 330 830 763 308 
Asiatic Turkey ........) 757; 1,258 989 1,377, 999 1,269 
Roumania ......+.+++: 712 1,379 


327 681 «9912'S 313 





Trade with Bulgaria and Servia was almost at a stand- 
still, but that with Greece and: Turkey was much less 
affected. Imports from European Turkey and exports 
to Asiatic Turkey were actually larger than a year ago. 

Against the unfavourable conditions of trade in parts 
of Europe must be set the remarkable activity in some 
other parts of the world. The demand for British 
goods in India, Ceylon, the Straits Settlements, and 
the Malay States has been growing at an enormous rate 
in the last few years, owing to a series of favourable 
crops and to the development of tea and rubber planta- 
tions and tin dredging. The prosperity of these areas 
has been no insignificant element in producing the trade 
boom in Great Britain, and is an important factor in 
resisting depressing influences at the present time. The 
demand for British goods in Australasia and in Hong 
Kong has further improved, but in China affairs are 
less satisfactory. China has not yet recovered from 
the revolution, and continued uncertainty as to the 
political outlook inevitably holds up trade, though 
exports are rather greater than in the last two years. 
According to the North China Herald, however, the 
scarcity of money has made it difficult for farmers to 
get rid of their stocks, which are large, owing to two 
good harvests, and exports are seriously impeded. The 
export trade to Japan cannot be described as very 
flourishing, though it is better than last year. Imports 
from Japan, however, show a considerable growth. 
We give now the particulars of British trade with the 
East and with Australasia :— 


—— 
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(000’s omitted.) 
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Imports from. Exports to. 

A911. | 1912. | 1913. 1911. 1912 1913. 

eis | .& £ | ££ £ 7. 
British India .......... _ 9,334) 12,235) 11,911) 13,485 13,413 17 092 | 
Straits Settlements, &c.... 2843 3,806 4514 1035 1103 1412 
Ceylon and Dependencies, 1,525; 1,77: 1,916, 586 ‘g95 1135 
China .......sese0e++, 997) 1,095) 1,167, 3,301, 3,422 3236 
Japan ...ssseceeeeee+s) 810) 1,06€| 1,156, 3161 305° 3138 
P.M.S......seceeeeeeee| 432 608] 1,100! 143! '208) dep 
Hong Kong...... covece |. 258 228; = =215 700 722 1.909 
Australia ........005 «++! 12,841) 12,487| 11,468 7,698 3.990 9,239 
New Zealand .......... 6,927 6,800 7,018 2,456 274° 2.781 
Happily, prospects appear favourable for a continuance 
of prosperity in India and Australasia. The wheat | 


harvest in India has been proceeding under good con- | 
ditions, and in Australia the pastoral outlook is | 
excellent. 

On the American continent trade activity has, 
generally speaking, been well maintained. There js | 
little improvement in imports from the United States 
and an actual decline in exports, but the Canadian | 
figures are more satisfactory. The United States js 
affected by -uncertainty as to the tariff and by dear | 
money, which has caused business to become quieter; | 
but the excellent condition of the crops holds out good 
prospects for the future. Mexico continues under a 
cloud of anarchy. The Argentine trade returns are 
particularly good, and the heavy shipments of wheat 
and other produce are reflected in a very large growth 
of imports into Great Britain. The Brazilian figures 
are also good, although the outlook there is rather 
dismal :— 











(000's omitted.) 


Imports from. 

















Chile 1,326] 1,189) 1,107 1,393 1,596 1,612 
241| '392| '838, 754) “731,712 
665 705 655 666 617 644 
461} 621; 504 55, 53, 50 
358] 394, 467 9% «8B 
OU essive cccsaentee .-| 308} 655] 449 463 «579 «(549 
British West Indies ....| 345) 501, 375 537 610 420 








In a concluding table we show the amount of British 
trade with the principal parts of the African continent. 
Trade with Egypt, Tunis, and Morocco is less active 
than last year. Imports from South Africa are on a 
very large scale, and are about 50 per cent. more 
valuable than in 1911. From British West Africa 
imports are also active, but trade with East and West 
Africa is, as a whole, almost stationary compared with 
a year ago :— 
(000's omitted.) 


| 
Imports from. 





Exports to 


— eS 
} 


| A911. 1912.) 1913.) 1911. 1912. 1913. 


— 








1 ie | ie] @.1 8 & + 
ee ee eee 8,958] 9,620) 8,579 2,680 2,618 2.524 
Union of South Africa..| 2,625 3,436) 3,982) 5,288 5,634 5,614 
British West Africa ...., 991 1,066 1,222) 1,345 1,470 1,446 
British East Africa ....| 182 330, 223, 138 275 289 


Tunis ...... esseouces] 269] 236) 92698153109 
Morocco ...ceceeeeeee-| 14¢] 240] 113} 196-276-358 
Rhodesia ...........-. at 32) 17) 28 282 228 als 





The most active centres of trade are India and the 
Malay States. In other parts of the world a varict) of 
causes have applied a brake to further expansion. But 
the disappearance of political anxieties and the cheap- 
ening of money should enable trade once more to 
improve in Europe, while the passage of the American 
Tariff Bill may stimulate trade with the United States 
later on. 
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Exports to 
1911. | 1912. | 1913. | 1911. | 1912. 1913. 
es ot mse. we) Bl Ce 
United States.......... | 39,102 | 38,424| 39,181, 7,419 7.786 7,412 
GONE cckcsceckss w+ 3,591] 4,526) 4,682 4.702, 51250 5.878 
Argentina.............. | 7,231| 5,547/10845, 4.591 4/721, 5,232 | 
Matti visscsaccczcece 347S| 2790, 3,806 3,057, 2921, 3,348 
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. checking incipient hopefulness. So the general public 
Notes on Business and Finance. turn trom diamonds and Kathrs, and at present they 
| decline to pay any attention to Rhodesians. In the | 
case of the last-named, there is no more to induce 
Conditions in Wall _Street.—An English visitor speculative buying than there is in Kaffir outcrops, 
writes to us from New York +i was greatly surprised and jobbers in Chartered, when twitted with the state- 
to find so much depression of spirits in Wall Street. In} ment that the real market in the shares has gone up 
this district one met everywhere with tales of woe. North, re tort that they are as well aware of the fact as 
Some ‘bankers’ declared they had not been paying they are indifferent to it, so meagre is the public in- 
office expenses for months, and professed to be keeping terest in Chartered here or in the provinces. : More 
cpecial supplies of cash for use ‘‘in extremis’’! business developed lately amongst Deep Levels, the 
Although Wall Street has seldom been so gloomy, a ati i : 
curious point is that all admit intrinsic conditions to be | tor Taising prices, and there appears to be more dis- 
excellent. Crop reports, earnings, and interim results position on the part of the speculative investor 
are all splendid ; but there has been a perpetual sagging 
of Stock Exchange prices, with the result that investors 
and speculators have both temporarily disappeared. 
Of course, Wall Street blames Europe and her 
diplomacy. No doubt Continental selling has had a 
serious effect in absorbing American money, and so 
depriving the market here of support. But they have 
their own troubles on this side. Both the Tariff Bill 
and the income-tax excite lively opposition. Impossi- 
oe of evasion and the high level of exemption are 





a 
wath oh 


PRS hake va ao a 


publication of several good returns being used as a lever 


to take 
a hand in Deep Levels than in other South African pro- 
perties. The Mexican mining group is clouded by the 
unsettlement prevailing in the country, and Cebalt 
issues, while holding their ground with noteworthy 
steadiness, fail to go ahead in the buoyant fashion 
which would prevail if the public wer help ng them- 
selves freely. Broken Hill shares of all kinds have had 
to contend with labour difficulties, and very dear 
money inthe colony, both of which factors are less 
stringent now, but which have left their mark upon 
sentiment as regards the Barrier field. Of the lower- 
priced copper shares Mount Lyells are beginning to 
recover from the board's decision to postpone dividend 
payments for the present, but the Government inspec- 
tion is now finished and the mine is certified as safe to 
work in once more, so the disasters caused by the fire 
may be said to have run their course, but the renewed 
slump in Mount Elliotts, debited to Paris sales, is a 
bad advertisement for copper shares. The Russian 
market, gold and copper alike, shows a good deal of 
firmness, a somewhat dramatic jump in Russo-Asiatics 
acting as a stimulus to other Russian shares. Great 
things are forecasted with regard to the immediate out- 
look for companies dealing with tin, whether they be 
working in Cornwall, the Malay States, Nigeria, or 
elsewhere. The high price of the metal naturally forms 
the basis upon which optimisms are being reared, but 
the public have not vet forgotten Anglo-Continentals 
and other memories of last year’s boom. In the good- 
class Malay shares there is a tolerably free market, and 
a good deal of speculative investment, but Cornish tin 
mining is little more than a mere name to many even 
who operate habitually in mining shares. 

























among the objections felt if not urged to the new 
income-tax. Most people expect both measures to go 
'through without serious modification. Though 
| Woodrow Wilson is disliked in the financial district, he 
| seems to command respect. Our correspondent, who 
| has been told that the Westerner is-in high spirits, is 
| departing for those happier lands after a week in New 
|| York. Money is said to be very scarce in Chicago, and 
scarcer in Canada. Even in New York there are signs 
of stringency. At least, ‘‘ skyscrapers ’’ are being dis- 
| couraged by credit houses, partly because the supply is 
| 3 
| 








excessive, and partly to avoid the locking up of liquid 
capital. 
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Round the Mining Markets.—This week’s carry-over 
in the mining markets, writes a Stock Exchange corre- 
spondent, showed that the prophecy of a revival in 
Deep Levels, Rhodesians, and Diamonds is not yet 
being fulfilled. Although the account ran for the 
abnormal number of 21 days, less three holidays, and 
although prices during the period had fluctuated in 

‘| some cases quite sharply, the actual position to be 
arranged was of not much greater dimensions than 
usual. The carry-over went through with all its accus- 
tomed ease, and contango rates were fixed on the lines 
stereotyped by long usage. As bellwether, De Beers 
now lead the Kaffir Circus. They are one of the inter- 


TESS 





The White Star Report.—The report of the Oceanic 
Steam Navigation Company (White Star Line) has 
been awaited with particular interest, because 
the period with which it deals included the 
‘‘ Titanic ’’ disaster. This loss, together with the 
withdrawal of the ‘‘ Olympic’’ and labour troubles, 
more especially the coal strike, which caused a 
exerted by foreign politics. A certain amount of| serious rise in the price of fuel, is presumably 
speculation takes place in the shares, but it stands to responsible for a drop of nearly £200,000 in the net 
reason that a mining share priced at about £,22 1s| profits for the year 1912. Last year’s results com- 
caviare to the ordinary operator. Nor does the | pare with those of the previous four years as follows :— 
speculator pay much heed to Jagersfontein either, 


bourse issues, akin to Canadas, Perus, and Rio Tintos, 
the movements in which are watched closely by a wide 
|| circle of interest not directly concerned with the 
|| diamond market, but played upon by the influence 























swayed by De Beers, but at times they are none too | ———~-———-—— E Be ae Poo we bee 
easy to deal in with any freedom. The lesser-valued Brovght forward... 319,448 36.203) 30,726, 39,136 140.271 
diamonds come into popularity by fits and starts, and, 


despite the lower price of 73, for Jagers are not only 1908. 1909. 1910. 1911. 1912 
Profit......e0-+-+++ 306,242 620,345,1,070,274 1,102,756 919,033 





ublic fav dain ealeithes when 625,690 656,548 1,101,00 1,141,892'1,059,204 

the oft-remiaede’ Maaniaamiie Geto tale place | Intorest.........-.. 108605 118.890 '1¢6.22¢ ‘137,580 146,040 
‘ c . < < . . c an 

between the De Beers end the Jagersfontein, this will Depreciation ...... 410,882 356,932) 370,016 414.141 527,649 


er 


sera not a bit of difference one way or the other to Balance........ 111,203, 180,726 oaa,t02 590,171 305.55 
the rest of the group. So far as gold shares proper are | Reserves, BE. cccces! oc oe 626; .. 100, 
con f rned, Modders now occupy the position which in Dividend vee eeeeee 75,000 150,000 225,000 450,000 225,009 


Rice os (10 %) | (20%) | (30%) | (60%) (30 %) 
ygone days was held by Rand Mines, and here, a§1M, | Carried forward .... 36.203 30,726 39,156 140,171 60,515 
Snares 


at 134 can of necessity command but a narrow e 
pher in The interim dividend absorbing £225,000 was declared 
sphere of interest compared with that which would e inter! ads & £225; as decile 


follow the fortunes of lower priced shares were the before the loss of the ‘‘ Titanic ’’ occurred, and since 
market to develop any semblance of activity. This, then no further distribution has been made. A year 


nowever, is just what dt fails to do, and the slight | ago we pointed out that the decision to pay a 60 per 
falling off in the number of “ bovs ’’ last month, added | cent. ordinary dividend for 1911, and put nothing to 
to the prohibition of recruiting labour in tropical | reserve, was incautious, and the fact is emphasised by 


Africa, had the effect of damping bullishness and! the accounts published this week. The figure of 


taken as a whole, do not enjoy a wide measure of 
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i profits suffered severely from the ‘‘ Titanic’”’ 
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| £527,649 for depreciation in our table includes an item, 
|: 





> 9? 


“* Proportion of loss on first cost of s.s. ‘ Titanic, 
We should like to know exactly what this 
the whole loss on the 
or whether more 
remains to be written off in future accounts. More- 
over, very heavy claims arising out of the disaster have 
to be decided, and expenditure on this account 
cause a serious depletion of the insurance fund 
Below we give an analysis of the balance- 
1g12, as compared with that of 


£108,158 
represents, and whether 


* has been written off now, 


still 
may 
this ycar. 
at December 3I, 
he previous year :— 


she et 





RRND 


_ ten years ago, was never intended to interfere y 


| tectorate which has been noticeable of late 
Only rié of j 


| now proved a very profitable undertaking. 


LIABILITIES. ASSETS. i 
Amount. Inc. or Dec. Amount. Inc. or Dec. 
Z £ z £ 
Capital .... 7E00X .. «* Steamships, _ 2 4 

44% debs .... 1,250/ 03 ., ee Ws aiweap ans 7,037,296 1,039,390 
Cap. reserves 3.000,00) .. o- Plant and 

Gen. reserves 800000 .. + 100,000 stores . . 226511 + £9,080 
Loins........ 1,491,383 .. — 205,168: Trade invest- 

Trade bills 105,757 .. 932 B36 ments .... 393,002 .. + 1,80) 
Sun. creditors 537411... + 102,215 Gen inve s t- 
Pending menis dep. 
vovages.... 344.053 ..— 9679 as tec. for 

Piofitand loss 60516 .. - 79,656 ROE - cciccn ves 110852 .. — 73 

Sundry debtors 324,033 — 58,652 
Pending voy- 

SMCS ...2s. 2°8,983 . ae 8,512 

PG dbiuctiokns 47 509 + 2),660 

Total .... $339,131 .. — 1,055.124 Total 8 339,131 —1,055,124 


The item ‘‘ steamships, &c.,’’ is written down by 
over £1,000,000, of which £414,000 is taken out of 
| prone as an annual depreciation allowance. 
| other side trade bills are £932,836 lower. Apparently 
| the cash received on ‘‘ Titanic’’ insurances has been 
employed to pay off trade liabilities. Although net 
and 
‘Olympic '' mishaps, 4 compensating factor was the 
\| high level of freight rates, which must have been most 
remune rative throughout the year. In fact, 
ping companies generally it has been a boom year. 


Freight rates can hardly be expected to remain at the | 


same height during the present year, while as regards 
passenger traffic, it remains to be seen how long it will 
take the White Star Line to restore the confidence 
which was shaken by the great catastrophe. A glance 
at the balance-sheet and dividend record suggests that 
high dividends have fre ‘quently been paid, when lower 
dividends and substantial additions to the insurance 
fund would have been a sounder policy. The Interna- 
tional Mercantile Marine, as holder of the ordinary 
shares, benefits from this policy, but the position of the 
debenture-holders is not improved by it. All things con- 
sidered the debentures have been remarkably steady. 
They are now quoted at 97, or rather below the lowest 
price of last year. 





Guatemala Gives Way.—President Estrada Cabrera 
has prudently forestalled the expected visit of the 
British cruiser ‘‘ AZolus ’’ to Puerto Barrios by restor- 
ing to the bondholders two-thirds of the proceeds of the 
export tax on coffee, which was pledged to the service 


of the loan in 1895 and subsequently alienated as 
security for further borrowings. This sum _ should 
amount to something not far short of £200,000 


annually, or about twice as much as is needed to pay 
the full interest both on the capital of the External 
Debt of 41,482,800, and on the arrears of interest and 
the deferred interest warrants respectively outstanding 
since 1899 and 1895. The first payment may be delayed 
for some time, but the security now restored will, it 
is hoped, be so effectively tied up in the hands of 
trustees or otherwise that it will be difficult to 
alienate it again. The restoration is officially stated to 
have been made as an aid to the negotiations pending 
with a group of New York bankers for a new gold loan 
of $30,000,000, with the proceeds of which it is intended 
to pay off the bondholders, reform the currency, and 
establish a National Bank. These steps are eminently 
desirable, but the present :cttlement is independent of 
any proposal for conversion, though, of course, the 
bendholders may be well advised in accepting an offer 
of conversion on reasonable terms. The question of 
the arrears of interest is left outstanding, and may be 
covered by a conversion scheme. A correspondent 


for ship- | 


| sult of last year’s activities it has to announc: 


| marks. 
On the | 2S the price of tickets, and togethe *r with subventi 
| &c., 


| 
| 


| 
| 
| 








en, a 


acininestligialalgetintitinienes 
asks us to note ‘‘ tha: the security has been re: 
by the direct action of a British, and what is m 
markable, of a Liberal, Ministry, and in spite of 
dent Cabrera’s appeal to W ashington on the grou 
the Monroe doctrine.’’ That doctrine, he adds. a< P; 


re. 


sident Roosevelt pointed out in the case of Ve; a 


ere d 
re- 


‘ 


just claims of foreign creditors; but Mr Knox’s ; 
favoured settlements through the agency of the | 
States. The Democratic policy admits of direct 
arrangements with the European creditors, and < 
tend to allay the apprehension of an American Pre, 


i 


several of the States of Central America. 
these States is now still in default—the Repyhii- of 
Honduras ; and, now that Guatemala has re-ent; 
paths of solvency, it is just possible that Hondur: 
may try to follow her example. 





An Airship Company.—The only airship | 
company in the world, the Deutsche 
A. G., generally known. as “‘ the Delag,’ 


; 
“— not un ¢ 


As the re- 


roughly 


1,500,000 miarks on a capital of 3, 


It received, it is true, the sum of 500,000 m 


could show receipts to the amount of 
marks, but as working expenses came to 73>,000 


- 
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Luftschiffahrts | 


marks, the net receipts were only g0,000 marks. The | 


company was burdened with an enormous loss from th: 


° a +e . ; 
| preceding year, and in addition the destruction of th: 


‘ Schwaben,”’ last summer—since it was by no means 
fully covered by its insurance with English companies 
—involved an additional loss of 260,000 marks. '' iS 
said that further sums are to be asked for from patriotic 
sl:areholders; but there is some doubt as to wh 
more than a few will respond. At the same 


ther 
time, 


Berlin correspondent thinks that the money wil! be | 


raised by some means or other, ‘‘ for now, after 
first burst of enthusiasm, the enterprise ts looked uj 
rather as an onerous national duty than as a commer- 
cial undertaking. a 


- 
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Public Finance in Victoria —We venture to think that 
few Prime Ministers of States, small or large, have 
ever been able to make a more satisfactory and busi- 
nesslike statement of their country’s affairs than Mr 
Watt, the Premier of Victoria, made at a public lunch 


given in his honour last Wednesday by the Australian || 


+ 


bankers. It is littke more than a century since the first 
settlers arrived in Victoria, and it is only a little more 
than sixty years since the gold discovery brought it 
an influx of enterprising and speculative colonists. It 
is often said that the gold mania has left a large happy- 
go-lucky element in Australia. That may be. But Mr 
Watt’s accounts of the Public Debt of Victoria and of 
the management of public expenditure during the last 
few years shows that, in this State, at any rate, the 
taxpayers’ interests have been carefully safeguarded. 
The public debt of Victoria is not deadweight debt, but 
is represented by railways, water works, irrigation 


the last seven years of prosperity over seven mill ions 
of Victorian debt held in London have been bought back 
by the people of Victoria, and at the same time the 
savings banks deposits have risen to over 19 millioas, 
and large sums have been invested in local enterpr! 

of various kinds. We are not sure that we agree wit ith 
the stress laid by Mr Watt on the redemption fund, 
which is accumulating at compound interest. _ he 
only real sinking fund for the extinction of debt is the 
annual excess of total revenue over total expenditure. 


But, as we have said, the 6o million debt of Victoria 
seems to be satisfactorily accounted for. by reprodu ctiy 

works and real assets. Indeed, the net earnings of 
these works and State investments came last year; 
after providing all working expenses, &c., 10 
£2,100,000, against an interest charge of only 
£:2,048,000. We cannot help wishing that our ow? 
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Government would apply to our own infinitely more | 
‘ieated finance, and our infinitely greater expendi- | 
unproductive works, the same vigilant criticism | 

Government and Parliament of Victoria | 
stow upon proposals for new expenditure. = Mr | 
Watt's observations on federal finance and the rela- | 
tions between labour and capital are more optimistic 
than the reports of our Melbourne correspondent. And 
we wonder if he really thinks that a Government bureau 
would be likely to assist colonial statesmen who want | 
to borrow in the City. ! 
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Transvaal Gold Production.—According to the latest | 
statistics issued by the Transvaal Chamber of Mines, | 
the total output of gold from the mines of the Transvaal 
during the month of April amounted to 784,974 ounces | 
of fine gold, valued at 4,3,334,358, as compared with | 
=90,332 ounces valued at £:35358,050 produced during 
the month of March. In the month of April last year | 
the output amounted to 737,660 ounces, valued at | 
£3,133,383. Taking into consideration the shorter | 
month, those figures can be regarded as satisfactory. 
The following table shows the value of gold produced | 




















Ic )08 —— 
TRANSVAAL CHAMBER Of MinEs’ FicoureEs. 
1908. 1909. 1910. 1911. 1912. 1913. 
ae | £ a |} s £ £ 4 
JOBURTY .ccccccccees /2,380,124 2,612,836 2,554.45]! 2,765,386 3,130,830 33535,116 | 
February ........es- \2,301,971 2,400,892 2,445,08S| 2,594,634, 2,989. 852 3118,352 
OO rrr 2,442,022 2,580,498 2,578,877 2,871,740 3,528,688 3,558,053 | 
ATT ...ccccccevecessl 2,405,500 2,578,804 2,629,535) 2,836,267) 3,153,383 3,354,158 
MAG ccccccoccccecceel 2,472,143 2,652,699 2 693,785) 2,913,734) 3,311,794 ‘ 
MF sabncsccanseeabe \2,442,329 2,621,818 2.655,602) 2,907,854 3,202,517 
GUE ccaccacaces sdect 2,482,608 2,656,965 2,713,082) 3,012,738 3 255,196 | 
Anges 2... veccceceees |2,496,869 2,597,646 2.757,919| 3,030,360, 3,248,395 j 
September .. ....0.. \2,496,112 2,575,760 2,747,852) 2,976,065, 3,176,845 | 
EONOE és cecceseuy |2,624,012 2,558,902 2,774,390 2,010,130 3,2-5,150 | 
November ......... 2,609,685 2,539,146 2,729,554) 3.057,213, 3.216965 
| errr 2, 5 2,569,822 2,722,775) 3,015,499) 3,297,962 ae 
Potal: .cccccvecas 29957610 30,925,788 32,002,912) 34,991,620 38,757,5€0 13,163,876 | 


The daily average output during April amounted to | 
26,100 ounces, as compared with 25,502 ounces in | 
March and 26,219 ounces in February. It will be noted | 
that the value of gold produced during the first four 
months of the present year amounted to 413,163,876, 


which compares with £12,782,733 during the same 





| period of the previous year. 
lating to labour on the Rand are compiled by the Trans- 


Total ...... 
The expansion in the native labour figures, apparent in 
1 


| 
| 
The following figures re- | 


vaal Chamber of Mines :— 





Number of Natives employed at the end of last four months by 
members of the Witwatersrand Native Labour Association and 
contractors—- 


1913.— ———- 








woo SN 


Jan. Feb. Mar. Apl. 


Gold mines 
Coal mines.......eee 
Diamond mines 


8,789 .. 
13,912 .. 


8,877 .. 
13,918 .. 


9,009 .. 9,053 
15,041 .. 15,626 





~+» 222,791 .. 230,457 .. 231,783 .. 230,103 


recent returns, has been checked, there being a drop of 
Over 2,000 in the number of natives employed at the 
gold mines during April. The number employed at 


the coal and diamon\i mines has, however, been main- 


tained, 





German Capital in Russia.—Our 
Leipzig (Mr R. M. Turner) reports, through the Board 
°} lrade Journal, that, according to a recent investi- 


Vice-Consul at 


capital is invested in every branch of industrial enter- 
prise in Russia. German investments are especially 
large in the gas, chemical, and electrical industries, 
etroleum concerns, and also in the machinery and 
metal industries. In the gas industry, 71 per cent. 
of the capital is German money. In the electrical 


TL 


likely 


to be increased in the near future, as the elec- 
‘rica! companies will be obliged to enlarge their scope, 
and the necessary capital will be drawn from Germany. 

©: the militarists in both countries have been talking 


of war! 


| during the last 
| Variety, and interest with that accomplished in any 


regard to rights of way. 
| being lost owing to the unwillingness of local authori- 


eeeeeeee 200,090 o* 207,662 * 207,733 ** 205,424 | public rights. 


| 
gation by the Russian Ministry of Finance, = 


| sufficiently recognised. 
industry the proportion rises to 85 per cent., and is | that the Bagdad Railway Company has by no means 
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Preservation of 
biennial 
paths P 


Commons and Footpaths. — [he 
report of our admirable Commons and Foot- 
reservation Society for the years 1911-12 is a 
document full of interest to those who have at heart the 
protection of public rights over the land. Encroach- 
ment on the part of private owners no longer takes 
place in such a wholesale fashion as it did 70 or 80 
years ago, when thousands of acres of common were 
filched without any adequate compensation to those who 
had enjoyed common rights. The committee of the 
society, however, believes that the work performed 
two years will compare in extent, 


other equal period during the 48 years of its existence. 


| Certainly the résumé of the principal cases in which the 


society has taken action or given advice constitutes a 
wonderful record fer a body which had an average 
income of only £894 in these two years, a sum far less 
than is actually needed to perform the necessary work. 
The society’s activities have extended to promoting a 
Bill in Parliament to remedy uncertainties of the law in 
Numerous public paths are 


ties to face the risk of legal proceedings when the 


| estate involved has been for many years the subject of 


a family settlement. It is proposed that when evidence 
of 40 years’ public user of a path exists, the presumption 
that a public way has been dedicated shal! not be re- 
butted merely by proof that the estate has been entailed, 
or that other disability of the landowners exists; or if 


| no such disability exists on the part of the landowners, | 
| free and uninterrupted user for 20 years shall be suffi- 
| clent to raise the presumption of dedication. The Bill 
| was last year altered in the House of Lords, and blocked 


in the House of Commons owing to the congestion of 
business. But the society will persevere, and we can 
trust its indefatigable chairman, Lord Eversley, not to 
let the Bill drop. The society is now carefully in- 
quiring into several unusually serious enclosures 
of commons in Devon, Glamorgan, Radnor, Suffolk, 
and elsewhere, the aggregate area involved being 
7,400 acres, or over 114 squaie miles. During the 
two years under review the society looked into 40 Bills 
under which were scheduled 681 acres of common land, 
proposed to be acquired in connection with railway or 
water undertakings or improvements. It also dealt 
with 21 railway Bills, under which power was sought to 
stop up public rights of way. Where railway companies 
seek powers to construct new lines or improve old 
tracks they often intimate their intention to close foot- 
paths crossing the line. In these cases the society draws 
the attention of parish and district councils to the pro- 
posals, and takes the necessary steps to safeguard the 
Complaints have recently also been re- 
ceived as to the action of the War Office in challenging 
public rights of way over War Office property in 
various parts of the country. The attitude often taken 
up by the Department is that the paths are not public, 
but if they are proved to be public by means of legal 
proceedings steps are taken to close them under the 
Defence Acts. This autocratic action gives rise to much 
resentment, inasmuch as the War Office offers no 
other ways in exchange. It is to be hoped that the 
opposition of the society to this high-handed action will 
be as successful as in the case of private landowners. 
It is wonderful how much the society achieves with its 
small funds, which certainly ought to be increased. 


The Bagdad Railway.—Touching the agreement 
between England and Turkey about the Persian Gulf 
and the final section of the Bagdad Railway, some un- 
easiness has been expressed here, writes our Berlin cor- 
respondent, as to whether German interests have been 
It is pointed out, however, 


resigned all its claims to the final section, but that it 
has merely agreed to an equal participation of English 
and German capital. Up to the present, there is no 
suggestion that England has stolen a march on German 
diplomacy. There is, in fact, a widely spread rumour 


——_—__— ee 
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that some sort of arrangement has been reached be-] were also needed for meeting the mid-month! 










lower rate. 


i 
° - - Dav- i 
tween the two countries over this difficult question, | ments. One cause for concern on the part “the |] | 

which has been under discussion ever since 1903. This | market was mentioned in my letter of last week, ; imely. | 
view, we may add, is confirmed by Lord Morley’s visit the payment to-day of an instalment of 4} te i 
to Berlin, which (however unofficial) is a pleasant sign £:6,250,000 on the recent issue of Prussian 1 isury | 
of the growth of cordial relations between London and; Notes. But this has been alleviated, for the S rand. | 
Berlin, which may happily end in important agreements lung has extended the payments to various lates || 

| for the benefit of commeree and the relief of taxpayers. | between now and the end of the month. While 1). hats ! # 

lightened the immediate demands, large payments on It i 
. other recent iss securities <z Mang called far | 

Bulgarian Casualties——The Bulgarian Government inact Shes siedtiadiioe ax dence being called on i 

has published official returns of the losses incurred dur- aa 7 eee itself felt ~ ys Sama = a | 
ing the Balkan War. In all, 330 officers and 29,711 | <cied lending in various forms. but | ne aS tee 
| non-commissioned officers and men are known to have | p44. 0-4, ae iio sia oy cae ae ee 
| been killed, while 950 officers and 52,550 non-commis- | ) ow. thneiiedine if hills - rates. S day, } 
sioned officers and men were wounded. In addition OWEVET) TNC OREINES- OF DUS were somewhat lighter, || 
re ats >| so the discount rate showed a rathe ak ae 
2.193 men have been reported missing, and on the for pts “te ed a rather weak tendency; || 
32393 me ar See and call money, which had kept up steadil) per | 
assumption that one-third of the missing are dead, the} wont till then. was oe per } 
total loss of life is over 31,000. The total number of p aan , om Cases at a slightl | 


men under arms was stated recently by the Bulgarian 
Minister of Finance to the Morning Post to be about 
400,000, while another 100,000 were believed to be en- 
gaged in the transport service. As the whole popula- 
tron of Bulgaria is only 4,350,000, the figures would 
indicate that about one inhabitant in nine was serving 
in one capaeity or another. The number of Turkish 
prisoners captured by Bulgaria is now stated to be 
95,219, including 1,504 officers. 


| 


This persistence of dear money, it is recognised 
among cautious traders, must necessarily tend strongly 
to prevent such a revival of trade and industry as had 
been expected to result from the settlement of Europe's 
political troubles of the past half-year. As a matter | 
of fact, the improved political situation has nowh-re, so 
far as reports have arrived, stimulated the buving of 
merchandise. It appears that consumers and mer- 
chants are still restricting their purchases to immediate 
requirements; and necessarily the dull tone in general 
business continues unrelieved, This fact is now 
making an impression on the stock markets, and prices 
have been mostly giving way moderately for two days. 





The Twopenny ‘“ Times.”—\WVhether the reduction of 
The Times to 2d will enable it to compete with the 
Daily Telegraph and Morning Post in the South, or 
with the Manchester Guardian and Yorkshire Post in 
the North, only experience can decide. Anyhow, it is 
an interesting experiment, and cqually interesting is the 
rumour that Lord Northcliffe’s next step will be to raise 
the price of the Daily Mail to a penny. 


The outside public appear to have satisfied their de- 
mands for new ventures last week, and are now absent 
from the market. 


Little interest is being taken in the elections for the 
Prussian Landtag, which are to take place to-morrow. 
As was pointed out last week the antiquated ‘‘ three 
class’’ franchise, a franchise which Bismarck had 
already, in the year 1867, called ‘‘ the most wretched 
in the world,’’ makes. the issue a foregone conclusion. 
When, as in the elections of 1903, for instance, 3.36 
per cent. of the population in the first class, and 12.07 
per cent. in the second, have each the same weight as 
84-57 per cent. in the third class, there is little oppor- 
tunity for popular opinion to make itself felt. At th 
last elections held in 1908, the Conservatives and free 
Conservatives together secured 212 seats out of 443, 
the Centrum 105. The National Liberals and_ the 
Radicals reached 101, the Poles and Danes 17, leaving 
eight seats alone for the Social Democrats, who, as in 
the Reichstag elections, represent the largest number 
of electors in the country. 

Although, directly, the Landtag concerns Prussia 
alone, the elections have a most important bearing on 
German policy. Indeed, the assertion that the [Empire 
is ruled by the Prussian junkers is not very far wide o! 
the truth. Of course, the Reichstag, or Imperial I] 
Lower House, although elected on an even wider || 
franchise than our own House of Commons, has much : 


Wills and Bequests —The Jilustvated London News gives 
the following list of wills proved, with the amount of 
personalty in each case :— 


| 
| 


NREL NE PataRN Rene AAR SENNA RAN TNR tien pesngennintnyyrsoneeno-ner ponoarnaeneneenanmn 


Parl of Crawford, K.T., of Haigh Hall, Wigan ........ 436,279 
Colonel James Robert Bain, of Bolton Hall, Gosforth .. 204,740 
Mr Waker Butler, of Heywood, Cobham .............. 175,599 
Mr George Neve, of Sissinghurst, Cranbrook, Kent...... 
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THe Council of the Society of Incorporated Account- 
ants and Auditors have issued their 28th annual report, 
which shows that the membership roll increased by 120 
names, to 2,521. The income of the Society for 1912 
was £6,252, and at the close of the year there was a 
surplus of £9,001, exclusive of 4.2,485 held for benevo- 
lent purposes. 
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At a court of Royal Exchange Assurance directors 
held on Wednesday, Sir John Henry Betheil, Bart., 
M.P., was appointed a director of the corporation. 





less influence on legislation. The Bundesrat, or Up} 
House, has an unrestricted right of veto. Practic: 
all legislation is originated there, and the Bundesrat 


ais- 


yer 
lly 


Foreign & Colonial Correspondence. 





can remain sitting after the Reichstag has been ©! 
DEAR MONEY IN GERMANY.—PRUSSIAN solved. The Reichstag represents the unity element" | 


POLITICS—THE TEXTILE TRADES. 
(FROM OUR CORRESPONDENT.) 


the Empire, the Bundesrat the Federal, the Reichsias 

: ater t< 
the democratic, the Bundesrat the bureaucratic. It 
members are appointed by the Governments ©! 





Bertin, May 15. | separate States, and the whole body, sitting as it do 
behind closed doors, is far more like a conference | 
ambassadors than what is usually understood by 4 
Upper Chamber. The large number of votes allot 
to Prussia gives it an almost overwhelming in!ucn’ 
in the Bundesrat. Save in the most exceptional circu 
stances nothing can be done against Prussia’s will, a 
in the great number of cases Prussia is able to get "<! | 


Ioes | 
yf 


Owinc to a further tightening of the money market 
the Bourse is showing a weaker tone this week. It con- 
tinued strong to the end of last week, but profit-taking 
grew more general as prices advanced. Bankers’ circu- 
lars at the end of the week called renewed attention to 
the unsatisfactory position of the money market, and 
this promoted more liquidation. On Tuesday the open 
market discount rate rose } per cent., to 54 per cent., 
which is quite an unprecedented level for this season eae 
of the year. The rise was caused by: heavy arrivals of | Prussian delegate to the Bundesrat, for only as Prus- | 
bills, mostly from provincial centres; and large amounts | sian delegate has he the right cf introducing 
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| 
| 
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| 
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opinion accepted by the other members. The Chan- 
cellor himself can. do little apart from his position © 
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jslation, and as Prussian delegate he can introduce 
hing to which his Prussian colleagues do not agree. 
From this it becomes clear that the policy of the 
Prussian Government is of the utmost importance for 
the licy of the Empire. If Prussia is Conservative 
the Empire itself will be directed along Conservative 
and the Prussian landowners—who under the 
t electoral system, together with a distribution 


ines, 


pres¢ 

t ° . . . 

of seats (which gives Berlin 12 instead of the 65 
Landtag members, to which, according to the amount 
it pays in taxation it is entitled} control the policy of 


Prussia, and, in this way, of the Empire—know very 
well what they are fighting for when they oppose tooth 
and nail any suggestion of franchise reform. Most 
Conservatives fear that, if the franchise of Prussia 
re organised on a democratic basis, the barriers 
inst social democracy would be broken down. Not 
( Prussia, but the Empire itself, they say, would be 
threatened with Socialist control. 

The continued activity of the heavy industries 
through the whole of last year has not been without its 
effect on the textile trade. In especial the cotton 
industry has gone a long way towards making up for 
the depression which was marked in the earlier part of 
1912. Through the last three months business has been 
risk, especially on the home market, and spinners, at 
least, are well provided with orders up to the end of 
July. Foreign trade, as the result of the various dis- 


. 


turbances in the East, has not been so good, and in 
















or 


Germany itself there has been much more competition 
from Austrian firms, whose usual markets in the 
Balkans have now been closed for months. Weavers 


complain of the small margin between sale prices and 
the cost of raw material, but here, too, a considerable 
increase of business has been recorded. 

Some interesting light is thrown on the close connec- 
tion between Government and industry by the report 
of the Coal Syndicate for the year 1912. It will be 
remembered that, last year, the State coal mines with- 
drew from the Syndicate, after an unsuccessful attempt 
to prevent a rise in price. This withdrawal, it is said, 
has had a good deal to do with the difficulties now being 
experienced in the negotiations for the renewal of the 
Syndicate, but, it is stated as a favourable omen, a 
representative of the Government mines is attending 
the negotiations for renewal. The Report further 
regrets that the railway authorities have not seen good 
to grant reductions in freight charges in order to allow 
the Syndicate to compete successfully with foreign coal. 
Chere are, it says, several parts of Germany where the 
low sea and river rates make it possible for English coal 
to control the whole market. Also, it adds, the 
authorities have made no response to the demand for 
recuction in export rates. With 94 million tons of hard 
coal last year (86 million tons in 1911) the Syndicate 
tei 56 per cent. of Germany’s total coal produc- 
ion. 








FRANCE—TBE BOURSE AND THE SETTLEMENT 
— MILITARY EXPENDITURE — FOREIGN 
TRADE—METROPOLITAN RAILWAY. 


(FROM OUR CORRESPONDENT. ) 
Paris, May 15. 


(ue Whitsuntide holidays interrupted business for 
several days, and the Bourse showed very little activity. 
l'wo days of idleness enabled the international situation 
to improve still further. Just before the holidays pro- 
‘essionals became optimistic, and brokers began again 
‘o be visited by clients who had for a !oag time avoided 
speculation. Rente came into demand from those who 
had previously sold, as well as from others who were 
attracted by its low price. It was felt that peace must 
soon be definitely concluded. Moreover, the visit of 
the King of Spain to France was well received, and it 
was hoped that it would be accompanied by a com- 
mercial treaty, which would strengthen the agreement 
in regard to the colonies, and would enable France and 
Spain more easily to complete their work in Morocco. 
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It is readily admitted that the tariff war which has | 
existed between these two countries for several years || 
has be en injurious ; and even those who are not entirely | 
liberal in regard to foreign trade support a liberal com- | 
mercial treaty. It is likely that Spain will take advan- || 
tage of this improvement in the relations to contract | 
many public and private loans in France, and to acquire 
capital which she lacks. The Bourse, however, has | 
not yet become very active, and business is still un- | 
decided, especially in view of the option declaration. 
No difficulties were expected at the fortnightly settle- | 
ment, the market position being healthy. It was ex- | 
pected that contango money would be plentiful, but the 
market preferred to wait. It is inevitable that from | 
the moment when peace is concluded and fears have | 
| 
| 








completed disappeared, a large part of the available 
capital which has been idle since the beginning of the 
war will be employed on the Bourse, and prices will 
rise. The market shows a firm tendency, with the ex- | 
ception of Rente, which has been in excessive supply. 
Its price was affected by the rumour that the Govern- 
ment intended to make the loan which will be necessary 
non-redeemable. It was reported that the re-organisa- 
tion o fthe army would prevent the necessary funds for 
redemption from being raised. The option declaration 








brought no animation to the market. Numerous 
options were exercised in Russian industrials and 
lintos, and were followed by firm sales. There is a | 


scarcity of money, under the influence of approaching 
loans. The settlement has been very favourable, with | 
contangos at about 24 per cent. | 
M. Milli¢s-Lacroix, the reporter of the war budget 
to the Senate, has just given some remarkable details 
as to the enormous cost of the army. He stated that 
the military expenses for 1913 in Morocco have not 
been provided for in the Budget. He pointed out that | 
the number of men in Morocco has increased enor- | 
mously. At the beginning of 1911 there were rather 
Over 12,000 men in Morocco; at the end of that year 
there were over 38,000 men. In July, 1912, there were 
48,000, in October 56,000, in December 62,000, and on 
February 1, 1913, nearly 64,000. But these figures do 
not include the auxiliary Moroccan troops who are very 
expensive. The reporter states that the cost of opera- 
tions in Morocco in 1913 will be 160 million francs. 
The war budget for 1913 shows an increase of 47 
million francs over 1912. But, according to the re- 
porter, this figure does not correspond with the real | 
i 





i 





increase of expenses, for the rise in the price of food- 
stuffs alone accounts for over 10} million francs. The 
Government proposes to incur expenses outside the 
Budget, while the Chamber of Deputies is passing a 
Bill providing 500 million francs for defence. It is 
said that the taxpayer will have to bear an additional 
72 millions in the current year, but the figure is more 
likely to be 80 millions. The total war budget is likely 
to reach 12,000 million francs. The number of French 
troops is fixed at 592,000 men (including 29,000 || 
officers), and is 7,000 men more than in 1912. There || 
is pretty certain to be an increase of taxes in addition || 
to a loan. 

The total value of imports during the first four 
months of 1913 reached 2,865 million francs, an increase 
of 77} million francs over the corresponding period 
of 1912. Imports of foodstuffs continued to diminish 
under the influence of more satisfactory harvests in 
France. Imports of raw materials show an enormous 
and most welcome increase, exceeding 81 million francs. 
Manufactured goods, in spite of the efforts of our Pro- 
tectionists, have grown by 19 million francs. The total 
value of exports is 2,266 million francs—an increase of 
1514 millions upon 1912. Of this, manufactured goods 
account for nearly 104 millions; parcels post for 28 mil- 
lions; while foodstuffs and raw materials make up the 
small remainder. A comparison of the figures for the 
month of April, 1913, with those for April, 1912, gives 
a curious result. Imports are up by over 45 millions, 
but exports are down by over one million. The decline 
is accounted for by a falling off of one million in manu- 
factured goods. Imports of manufactured goods, how- 
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ever, were 10 millions higher. Exports of raw materials 





during April are lower by 9 millions than in April 1912. | 


The position of the Metropolitan Railway during the 
year which has just closed might, it would seem, have 
been rendered very difficult by the entire abolition of the 
horse omnibus, and its replacement by the motor bus, 
with its much greater rapidity and efficiency. 


But the | 








j 


net profits are 8,700,c00f, against 8,570,000f in 1911. | 
To this is added the amount carried forward from the | 


previous year and the following distribution is made :— 
To legal reserve, 435,000f; to redeeming shares, 
1,166,000f ; to dividend, 6,274,000f ; to managers and 


carry forward, 766,o00f. The dividend has been slightly 
increased since last year. For the time being, the 
Metropolitan system is not being extended. 





— 


———__ 


[May 17, 1913. | 


May 15. May 8. 

Par. ee 2 t 6} 
} Eastern Railway eeeese 500 ee £09 0 ee 905 59 5 50 
Lyons Railway........ 500 ..1,296 0 ..1,298 9 9 0 
Southern Railway .... 500 ..1,138 O ..1,130 5) 7 50 
Ottoman Bank........ 250... €66 0 .. 668 0 2 0 
Meridional of Italy Rails 500 .. 566 0 .. 7 0 1 9 
| South Austria Shares.. 500 .. 135 0 .. 139 QO i Q 
North of Spain Shares 509 ee 479 0 e* 476 0 + ; 0 
Saragossa Shares...... 500... 466 0 .. 465 0 + 1 9 
Saragossa Bonds ...... 500... 357 0 .. 354 0 : 0 


The num- | 


ber of miles open is about 74 kilometres, and the total | 


traffic receipts are 554 millions, against 


expenses | 


of 23} millions. The working coefficient is, therefore, | 
ve ° ° . : ° a7 ° ' 
42.52, which is slightly less than in 1911. ‘The city of | 


aris receives out of the traflic receipts 17,798,o0o0f 
for having constructed the line. The net revenue per 
kilometre is 198,o00f, against 193,000f only in 1911, but 
the number of trains has been appreciably increased. 
The mean receipt per ticket amounts to 17c, of which 
the city of Paris gets 5.7c. The share which goes to 
the company’s personnel is 3.9c, while other working 
expenses amount to 3 
The directors of the company count upon a further 
increase in receipts. It is certain, nevertheless, that the 
competition of motor omnibuses, although they are 
costly to the Paris General Omnibus Company, will 
create new difficulties for the Metropolitan Railway. 
The returns of the Bank of France for this week, 


last week, and the corresponding week of last year are | 


as follows :— 


is 






DEBTOR. 

May 15, 1913 May 8, 1913 May 17, 1912. 

f e f c f © 

: Capital ofthe Bank ........ 82,500,000 O .. 182,500,000 0 .. 182,500,000 0 
| Profits in addition to capital 8006145 84 .. 8,006,145 84 .. 8,006,145 84 | 

MUNN ckvin de eescescaane «+ 22,105,750 14 .. 22,105,750 14 .,. 22,105,750 14 
| Reserve of landed property 4,000,000 0 .. 4,000,000 0 .. 4,000,000 0 | 

SNORE ND 0 00sec tesenss 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 

Notes in circulation ........5,613,786,065 0 ..5,665,613,805 0 ..5,215,156,140 0 
Interest on securities - 25,290,419 24 .. 31,186,798 1 .. 24,719352 70 | 
Bank notes to order... 4.479.218 52 .. 4,287,508 55 .. 3,717,150 29 | 
Treasury account ..... - 243,852,387 20 .. 219,623,392 $4 .. 224.477,448 20 | 
Current accounts, Paris.... 525,623,116 88 .. 528,790,451 62 .. 477,318,652 21 | 
Do branch banks...... 91,846,698 0 .. 84,207,023 0 .. 78,184,056 0 | 

Dividends payable ....... ° 1,750,076 11 .. 1,804,202 ll .. 1,633,511 11 
Discounts and sundries .... 35,117,519 32... 31,970,812 21 .. 21,813816 82 | 

RediscountsS .....ccccess ee 5,435,355 0 .. 5.436.555 0 .. 3,482,970 0 

EEE dchabasnoccoudsaes 233,747,193 98 .. 216,910,723 37 .. 2°8,756,412 31 





Total ....+s0escesee«.7,001,947,399 40 ..7,014,843,408 96 








» -6,494,968 839 79 


CREDITOR. 

f e f c f 
ae 3,855,227.477 9 ..3,848,752,3£0 71 ..4,053,585,272 89 | 
Commercial bills overdue .. 29,029 7 103,001 69 .. 2,193,009 69 
Discounts in Paris ....... - 623,679,281 5 .. 641,716,184 83 .. 285,124,916 36 
Pessien Bills ..cccccscccces - 28,211,351 65 28,479,367 33 .. 17,688849 5 | 
Treasury bills.............. 75,716 21 .. 227,431 3 oe 94,212 57 | 
Discounts in branches...... 1,024,390.525 0 ..1,005,774,130 O .. 794,354,411 0 
Advances on bullionin Paris 15,394,000 0 .. 15,534,000 0 .. 42,0) 0 

Do in branch banks ...... ‘ ee ye ee aa 

Do in public securities .. 202.377,714 84 .. 202,971,809 26 .. 173,374,473 §5 

Do by branch banks .... 522,952,489 0 .. 537,156.805 0 .. 479,33:,989 0 
Advance to the State ...... 200,000,000 0 .. 200,000,000 0 .. 260,000,000 0 
Temporary advances(fioods) 6,398,500 0 .. 6338500 0 .. 7,086,000 0 
Government stock reserve 12980,75014 ., 12,980,750 14 .. 12,980,750 14 

Do disposable........... ° 625,304 75 .. 99,625,304 75 .. 99630,061 57 
Rentes Immobilisées ...... 100,000,000 0 .. 100,000,000 0 .. 000,000 0 
Premises and furniture .... 41,545,052 32 ., 41,440,933 5 .. 39,236,819 83 
Expenses of management.. 7,591,476 56 .. 7,353,332 90 .. 6,922,244 9 
Employ special reserve .... 8,407,444 16 ..  8,907,44416 .. 8,40/,444 16 
rr Seante 253,061,287 56 .. 258,088,(07 91 .. 214,912,355 &9 








Total ....2.20+0+e+++-7,001,947,399 40 ..7,014,849,408 96 ..6,494,968,839 79 
BANK OF FRANCE RATES. 


% 
Discount .....0cccsecces Stes eveccescosccese cocccovecocooe 2 
DEED: I ink ntchéconteseececetisnceocses evessee 1 
Advances on public securities ..........eceeceeeses cocceee «| 


The following were to-day’s closing prices and the 
variations on the week :— 
May 15. May 8. 
Par. 2 f oc f 6 
Three per Cents. ...... 100... 8510 .. 85 10 ‘6 
Russian Fives of 1906.. 100 .. 102 9 .. 10285 + O 5 
Bank of France Shares.1,000 .. 4,750 0 ..4,745 0 + 5 0 
Banque de Paris ...... 5003 ..1,775 0 ..1779 0 — 4 0 
| Comptoir d’Escompte.. 500 ..1,073 0 ..1,062 0 +11 0 
Crédit Lyonnais ...... 500 ..1,680 0 ..1669 0 + 11 O 
Crédit Foncier ........ 500.. 995 O .. 90+ 60 
Suez Canal eeeeeeeeee 500 e 5,520 0 e- 5,610 0 — 90 0 
Northern Railway .... 500 ..1,692 0 ..1690 0 + 2 0 
Western Railway...... 500.. 836 0 .. 887 0 — 1 0 
Orleans Railway ...... 500 ..1,335 0 ..1,8395) — 4 59 


.2c., and loan charges to 1.8c. | 





AUSTRIA-HUNGARY. —-THE IMPROVEMENT ry. 


directors, 462,000f ; to provident fund, 500,o00f ; to | 


THE GENERAL SITUATION—ENTHUSIASM on 
THE BOURSE—-IRON TRADE—THE FORTIETH 
ANNIVERSARY OF THE GREAT “ KRACH” 
—ESTABLISHMENT OF A HUNGARIAN GUN 
FACTORY. 


(Fl:OM OUR CORRESPONDENT.) 


VIENNA, Mav 172 


\ 


Tue hope that Whitsuntide would put an end to all 
the fears and anxieties entertained in Austria and 
Hungary for many months past has not been quite 
| fulfilled, but the principal difficulties in the way of an 
ultimate peaceable arrangement have been overcome. 
Austria-Hungary has been successful in persuading all 
the Powers that the establishment of an independent 
Albania under the protection of Europe is an absolute 
necessity. The firmness with which Austria and Italy 
announced that they would protect their vital interests 
| against Montenegro, if necessary with rifles and guns, 
| brought this valuable success about; and it is to be 


* i 





| hoped that the same firmness will be used in the 


| dealings still necessary to bring the action which 
| threatened such ugly dangers to a happy end. The | 


Czechs in Austria did not approve of Austria-Hungary’s 
attitude, and would have preferred the aggrandisement | 
of the Slav countries on the Balkans. They had to be 
silenced by the confiscation of their newspapers and the 
| prohibition of meetings and demonstrations. Austria 
has no territorial interests to promote in the Balkans, 
but it must protect its political and economic int: 
in that quarter with all its might. 

In Vienna the name of a banker is menti 
naving played the part of stockbroker and adviser to 
King Nikita during the trying times we have passed 
through. It is one of many detailed stories which con- 
/nect this theatrical figure with speculative operations 
on the Vienna Bourse. Whether there is any foun 
| tion or not for reports of this sort, the figures in the 


i 


rests 


7 . 
med as 


da- | 


| following list will show plainly what profits could be 

| made within one week by persons behind the political 

| scenes. 

CuanGes in the Quotations of the Prixcipan AvsTRIAN and 

HUNGARIAN Srocks during the last ten days. 

May 3. May 10. 

| atin SE ionic s dcentences ss nats 83.10 . 84.05 

| Austrian Crown Rente ........c..eee0e 83.50 84.45 

| Hungarian Crown Rente........ valaron 81.60 ... 82.70 

| Hungarian Gold Rente .............. 100.75 102 35 

| 6 per Cent. Bulgarian Loan .......... 120.25 .. 120.65 

| Tarkish Lottery Bonds .............. 230.50 240.25 || 

| States Railway Company.............. 700.25 » 728.40 | 

| Southern Railway (Lombards) ........ 118.25 . 131.50 

| Buschtiehrad Railway .............- -- 958.00 .. _ 985.00 

| Northern (Emperor Ferdinand) Railway 4,870.00 4 9 0.00 

| Danube Navigation Co................ 1,285.00 1,343.00 | 
DNED cc néacissiidsthensstadetven 503.50 . 514.50 || 

DI ia a eas eit 575.00 593.25 | 

| Bodenkreditanstalt ..........eeee+0++ 1,175.00 . 1,213.00 

| Kreditanstalt .......... snndawihniedn. ae 628.25 
Hungarian Kreditanstalt.............. 804.0) ~ 829.19 | 

| Hungarian Mortgage shares............ 420.00 434 00 | 
Liinderbank........ ere ee 517.60 | 
Alghbe Miding Oo. .iascssissccssases: 979.50 .... 1,007.50 
Austrian Enamel Works.............. 480.00 . 500 “7 

| Oesterr. Berg-und Hiitten-werke ...... 1,295.00 . 1,352 

| Felten and Guillaume ..........+.++- 1,108.00 1,140 = 
Hirtenberger Works .......+++.sseee++ 1,510.00 .... 1.365% 
PIED criss caneneneidiiid is bsnentee: ae aoa a 
Prague Iron Industry ..........++++++ 3,348.00 3,393 75 || 
Rima Muranyi Works ........ee00-+05 702.25 ...- 575 00 || 
Arms Manufactory Steyr.............. 93200 .... cand 
Briix Goal Mines .......csceeeeesee- 837.00 .. Sal 
Salgo Tarjana Mines ..........0..++-. | 748.00 .... 471 00 | 
Hungarian Coal Mines ...-...-..+++- 1,025.00 .... 1,07 
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May 3. 
Veitsch Magnesite....s+errerseeseeece , 
Westbol emian Mining Company eeeeee 635.00 eee 657 00 
Bigls Lo omotive DERM 6 <cwccceccceses 39200 .... 407.00 
Skoda rks Pilsen eceeresesecesseece 790.50 eevee 846.50 


| May 17, 1918. 
| 
| 


| 


1] ? 2TY) h! t DE atéeneneesenee 246.09 eee 270.00 
*Ibem ih! Paper 
|| Nensiede! Paper Manuf. .............. 630.00 .... 648.00 


|| Galician-Carpathian Petroleum........ 
| Schodnica Petroleum «.++++s+++eeeees 
| Fez-ManufactorieS «.+seeseseeeeeeers 
Hungarian Sugar Industry........+0+. 2,880.00 .... 2930.00 
| Croatian Sugar Industry..........+0-. 1,495.00 .... 1,523.00 
Spirits Manuf. Yungbunglau.......... 1,193.00 .... 1,295.00 
Turkish Tobacco Monopoly.......+se-. 325.00 .... 341.00 
|| Kénigshof Cement ...sceeeeeseseseee 363.00 .... 373.00 
|| Perlmoos Cemess cececccecccecoceceses e 484.00 .... 499.00 
Wienerberg Bricks Manufacturing .... 770.00 .... 797.00 
A.E.G. Union Electricity Company.... 579.00 .... 612.00 

| Siemens Schukert Works .......0..+. 278.00 .... 300.00 
|| Vereinigte Electricity Company........ 246.00 .... 260.05 
| German mark notes ....seecceeeeeeese 117.85 .... 117.70 


To-day, after two days’ interruption on account of 
'the Whitsuntide holidays, the Bourse maintained its 
| sanguine tone, and some of the quotations again im- 
| proved slightly. The figures above express a total 


843.00 .... 876.00 








a-half months of petty warfare, of political and 
economic disorders, would end in a catastrophe, spell- 
ing ruin to Austria and Hungary, is allayed; Turkey 
has been as good as removed from Europe; the Balkan 
countries are being extended and opened to European 
| culture and development. Railways and roads will be 
| built, new cities will arise, the fertility of a splendidly- 
situated country will be exploited by machinery; in- 
dustry will find new fields and markets. Enormous 
loans will be asked and granted; capital, industry and 


commerce will be profitably employed. Such are the 





hopes inspired by the long-delayed solution of the 
Balkan question, and they are so sanguine that there 
was a rush for stocks of all kinds, as if the effects of 
the peaceable arrangement, to which we are looking 
forward, must be felt immediately. The speculating 
public does not appear to realise that months will have 
to pass before the industrial establishments of Austria 
will receive orders from the Balkan countries. The 
latter have to recover from a protracted, bloody war, 
and are at present not in a position to pay for what 
they order. 

In the midst of this jubilant phase came the news 
that a reduction of all prices in the iron and steel trade 
is inevitable. Some reductions have already taken 
place, but they will be followed by more important ones 
if German competition continues. Austrian iron works 
are doing very little business just now, and no fresh 
orders have been received during the last two 
months. The reports of the cartel soon to appear are 
likely to show very poor figures. It seems impossible 
that as recently as last January there were not hands 
enough to carry out the orders that were poyring in. 
Shareholders are already preparing themselves for a 
low dividend. The interest asked for loans is so high 
that it has stopped building; the Government, which 
must find money for its military expenses, cannot order 
the rails, cars and locomotives it requires for its rail- 
Ways, and many plans for building new lines have had 
to be eiven up. 

The | 


EE 


much of a speciality of reminiscences, were eloquent this 
week in reminding their readers of the events of May, 
1873. The Neue Freie Presse reprinted the list of 
quotations of May oth, the day of the ‘‘ Krach,’’ when 





| itcontained only the names of the stocks and no figures, 
|| because there were no quotations! Matters improved 
|| a few days afterwards, but quotations continued to fall, 
and reached their lowest point at the end of October, 
1873, when the shares of the Kreditanstalt were quoted 


392, Bodenkredit 194 (1,210 to-day), Bankverein 80 
(515 t day), Prague Iron Industry 196 (3,376 to-day). 
The majority of the undertakings founded in those 
days have disappeared altogether. 
Bourse had rung for sixty bankruptcies between May 
Ist and Sth, ) 


bankruptcie 


| 


S were announced. 


leading Vienna papers, which make rather too 
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10 | i 
990.00 .... when | before the Vienna Bourse recovered from the “‘ Krach ”’ 


which nearly annihilated it forty years ago. 
Che Hungarian Finance Minister has laid a Bill 


| before the Hungarian Reichstag containing the detailed 


436.00 .... 466.00 | 
610.00 .... 616.00 | 


| Space of two vears. 


plans for the establishment of a Hungarian gun manu- 
factory, in which the Hungarian Government, the firm 
of Krupp, in Essen, and the Skoda Works of Pilsen, are 
concerned. The total capital in shares amounts to 
13 million crowns, of which the Government will own 
7 millions. The Skoda Works promise not to sell any 
of the shares in their possession while the contract 
lasts—that is, during 25 years. The manufactory is 
authorised to purchase its raw material from Krupp 
as long as Hungary is unable to furnish the quality and 
quantity required. The gun manufactory must be able 
to furnish the entire equipment of a warship in the 
The firm of Krupp will furnish 


| only the barrels, the Skoda Works of Pilsen every 


| other part. 


change in the state of affairs. The fear that seven and | 


| allowed to study the works in Essen. 


If the works in Budapest and Didésgyor 
express a desire to that effect, Krupp will have to send 
engineers to Hungary to teach the system by which the 
metal is produced, and Hungarian experts will be 
One million 
crowns will be paid to Krupp for these latter privileges. 
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POLICY—INDUSTRIAL DISPUTES—FEBRUARY 
TRADE. 


\FROM OUR MELBOURNE CORRESPONDENT. ) 


April 9. 
Tue Prime Minister (M+ A Fisher) and the leader of 
the Opposition (Mr J. Cook) have delivered their policy 
addresses in anticipation of the General Election to be 
held on May 31st. The addresses are rather prolix, 
and refer mainly to what has been accomplished. 
Several points of general commercial and financial in- 
terest were dealt with by Mr Fisher. On the im- 
portant subject of the tariff he stated that if the people 
do not endorse the amendments of the Constitution pro- 
posed by the Ministry, ‘‘ the Government pledges itself 
to take an early opportunity to amend the tariff to give 
effective protection to Australian industries.’’ By the 
Protectionist party this statement is regarded as too 
vague, and some of the Labour members declare them- 
selves free to demand a higher tariff, without conditions 
or qualifications of any kind. This has elicited the 
statement that the policy outlined by Mr Fisher is that 
of the Ministry only, the members of the Labour party 
being at liberty to air their individual opinions until 
the caucus decides on a common platform. Mr Fisher 
referred to the rather hackneyed subjects of the land 
tax, the supersession of the note issues of the banks 
by a Commonwealth issue, and the establishment of 
the quite unnecessary Commonwealth Bank, of which 
little is now heard. The usual boastfulness about the 
Australian Navy was prominent, but the admirers of 
the Commonwealth policy in this matter would do well 
to remember that the greater portion of the Navy has 
vet to be constructed in Australian yards, which are at 
present hardly in existence, and that therefore some 
vears will elapse before an effective squadron can be 
built. In the meantime, the usual nonsense is talked 
about Australia policing or patrolling the Pacific, as if 
no Pacific countries existed. As regards the public 
finances of the Commonwealth, Mr Fisher committed 


a great error in his comparison between the financial 


| Labour ascendency. 


The bell of the | 


and on the oth of that month forty more | : 
It took many years | being that only the amount retained by the Common- 


years 1909-10 and 1912-13, the period covered by 
The error consisted in taking 
the whole of the Customs revenue as Commonwealth 
revenue, and treating the payments out of it to the 
State Treasurers as expenditure, the actual position 
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price of gas is to be amended, so that the max -») 








; . lum 
“two years, as stated by. Mr Fisher, are as follows :— | price will be 3d per 1,000 higher. 

Another strike, still dragging itself along, wa- that 

1909-10. 1912-15. — of the miners employed in the Southern Col! cries 

Revenue .... 15,540,669 sie £0,422,000 .. 4,881,331 It was ostensibly occasioned by the dismissal an 

Expenditure. 16,651,538 .. 22,683,541 .. 6,032,203 employee, but other grievances were alleged, al gh 

The increases: are, in all conscience, large enough, | * judicial award one eae — made. The mine 

especially.as that in expenditure is caused by the extra- ee were as . ” t € in a Regist r to 

vaganee of Labour administration. But if the portion ah ihe cae Peres Oh he men, Dat they replied in 

of the Gustoms revenue assigned to the States is de- e following terms :— 
ducted: from Mr Fisher’s total revenue and total ex- In the circumstances of the present stoppage of work «: the 



























penditure, the result is as follows :— 
1909-10. 1912-13. Increase. 
£ £ £ 


southern collieries the proprietors will not discuss any leged 
grievances. The employés have wantonly broken the award 


ich, 
int.y alia, provides that in no circumstances shall work ceas: 


excen 
after giving fourteen days’ no ice. The proprietors feel : thee 

Netrevenue. 7,044,997 .. 14,343,250 .. 17,298,253 represent in this matter the principle of obedience to the law of 
Expenditure. 8,155,666 .. 16,604,791 .. 8,449,125 contract, without which no civilised community could hold 

. ‘ together. Their decision therefore is that the men must return to 

Both revenue and expenditure have thus more than work and recognise the award, which is equally binding em- 
doubled during the triennium of the Labour Administra- | ployer and empiayé. They now look to the Government to uphold 
tion. Moreover, the projects under way cannot be | the law, and feel that if awards or agreements are to be con. 
continued without a vastly increased expenditure. But tinually violated the status of compulsory arbitration wil! become 


. . a a dead letter, 
the Customs revenue is no longer showing elasticity. 


In the event, however, of the Labour party retaining 
power at the General Election, it is understood 
(although it was not expressed in the Prime Minister’s 
address) that holders of property will be subjected to 
further taxation should more money be required to 
make both ends meet. 

The return of the imports and exports of the 
Commonwealth for the month of February shows 
slight increases under the heading merchandise, as 
compared with February, 1912. The figures (gold in- 
cluded) are summarised as follows :— 


From another quarter a startling sensation was sprung 
upon the Sydney public. Owing to the expansion of 
Sydney along the harbour, with its numerous inlets, a 
large traffic. is carried on by ferry steamers, and prin- 
cipally by the Sydmey Ferries, Limited. Without a 
preliminary statement of grievances and claims, the 
men struck as from the morning of Good Friday to the 
great inconvenience of the public. The blow was 
struck with the intention of impressing the public with 
the great power possessed by the firemen and deck 
hands. Again, a great deal of palavering followed be- 
tween the men, the company, and the Government. 


February, February, The strike leaders demanded that the Government 


a = should seize the company’s boats and work the service 
Imports of merchandise ...... 6,347,808 .. 6,422,053 itself at the company’s expense, acceding to all the de- 
Exports of merchandise ... .. 6,464,360 .. 6,596,344 7 | mands of the men. The coerced company capitulated, 
Net exports of gold and specie 247,260 .. 45,877 and is striving to make good the loss it incurs by 


The slight increase in imports is the resultant of a 
fair increase in the value of constructional materials 
and a rather considerable decrease in articles destined 
for, human consumption and habiliment. Amongst 
export staples wool shows the large decrease of 
£809,496, but, on the other hand, frozen meats, hides, 
skins, and tallow, as well as copper, lead, and con- 
centrates, show substantial increases. 

For the eight months July, 1912-February, 1913, 
totals are as follows :— 


raising fares to a moderate extent. But workmen be- 
longing to the Labour party object to pay the increased 
fares, and the Government may again be invoked to 
coerce the company. The next great conflict arose 
from the determination of the Barrier Labour Federa- 
tion that no non-unionist in any trade or occupation 
should be allowed to live in Broken Hill, a town con- 
taining 40,000 people—miners, their wives and chil- 
dren, business people and their employés, and others. 
Some of the miners have occasionally proved themselves 


Net recalcitrant, but they have been called to heel. The 
Imports Exports Exports | leaders of the Labour Federation were not satisfied, 
of of of Gold 


and they resolved to compel everybody to join a union. 
On the 2nd inst. the employés of the Silverton J ram- 
way Company (which conveys the Broken Hill products 
for a distance of 36 miles), acting under orders from 
the Labour Federation, struck work, because the clerks 
and other officers of the company were nct unionists. 
The officials then formed a union, but the directors o! 
the company decline to allow seven of them who occupy 
confidential positions to remain in the union. The trafhie 
between Broken Hill and the rest of the world has 
therefore becn hung up for a week, and supplies of all 
kinds are running short. The mines are gradually 
closing, their storage arrangements for ore being 1 
adequate. At about the same time as the strike at 
Broken Hill occurred the sudden cessation from work 
of several hundred labourers employed by the New 
South Wales Railway Department. They had pre 
sented claims which on their face were preposterous 
and declined to wait for a decision of a wages board. 
Other branches of the service are actively ener 
sympathy, in deciding not to handle ‘‘ black § ¢ ars 
that is merchandise handled by free labour. Again te 
Government is at its wits’ end. There are now three 
contests in active progress in New South W ales, om 
fiance of arbitration legislation, viz., the Southern a 
lieries strike, the Broken Hill embroglio, and the "a!" 
way strike. The existence of the Labour Governme? 


Merchandise. Merchandise. and Specie. 
July-February— £ 
1912-13 .......+-. 52,125,390 .. 51,227,870 .. 5,056,445 
SEE dabivonaea 48,026,018 .. 50,948,465 .. 8,914,622 





TRQRAARO oo assccacsss.4000,372.. B79A05 .. .. 
ee ee oe oe -» 3,858,177 
The 12 months from July to June properly constitute 
the trading year. 

Labour disputes in New South Wales have of late 
been of an unusually serious character. Nothwith- 
standing the Arbitration Act, under which strikes and 
locks-out were to be penalised, and notwithstanding 
that in two or three instances the arbitration machinery 
had been set going in the Court, large bodies of men 
have insisted upon their claims being granted without 
examination. Virtually, therefore, the principle of 
arbitration has been abandoned in New South Wales, 
and the Labour Ministry has only to register the formu- 
lated- demands of the men. The strikes have occurred 
with extreme suddenness. With little premonition of 
what was coming Sydney was plunged into darkness at 
new moon time by the strike of the gasworkers, who 
refused to submit their claims to the Court. The 
Ministry was placed in a dilemma. The law really 
necessitated a support of the gas companies pending 
arbitration, but it could not afford to break with the we 
men, who, as unionists, are members of the Labour depends upon its ability to placate the men, and + 
party. Ultimately the Government induced the com- | not do so excepting by implicitly carrying out their wn 
panies to yield to the men, the compensation being j structions. Even should the disputes be settled, hens 
that the Act passed a few months ago regulating the ' will be no guarantee that further troubles will not “—_ 
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Retters to the Gditor. 


A GREEK VIEW ON THE OTTOMAN DEBT AND 
WAR INDEMNITY. 


TO THE EDITOR OF THE ECONOMIST. 





THE ECONOMIST. 


esse iss sss assesses 


i 
| 


Sir,—Since my last Ictter much progress has been | 


| made towards peace. The proposals of the Great 
Powers have been accepted both by the Porte and by 
the Allies. In the course of a few davs two confer- 


i 


| 


| 


1] 
| attempt 


| 
i} 


i} 


iurope. 


1 
| the } 


ences will be held: one in London definitely to adjust | - 


the territorial controversies, another in Paris for a 
financial arrangement between the belligerents. Albania 
islands are problems of an 


On their solution depends 


and the international 


character. the peace of! 
’ 


is Greece; we may trust that the Concert will 


to curtail our incontestable rights upon 
‘| Northern Epirus and the islands. 
While in London we shall have to yield to the will | 


fair-play is supposed to be allowed us in Paris, wher 
incial capacity of the two parties after the war 
discussed. 


will be For the loss of territory material 
compensation has been promised to Turkey, as if the 
ceded provinces had not been occupied by force o! 
arms. 
lurks, according to trustworthy reports (Djavit Bey’s 
interview in the Deutsche Revue, Adam Block in the 
Economist) express themselves not in the least satis- 
fied with the share of the debt which the Balkan States 
would be forced by Europe to take over on the cession 
of territory. They want besides to obtain all sums 
alleged to be due to them by the Allies ever since the 
famous Berlin Treaty. 


his true 


Once again the Turk preserves 
He speaks of treaties while some 
of the stipulations (reforms in the European provinces 
tormed the principal cause of this present war. What 


character. 


| were the money obligations of the Allies emanating 
irom this treaty? The signatory Powers promised to 


| and 


_and settle this question. 


demands. 


£1 24,500,000. 


ruct their ambassadors at Constantinople to examine 
There has, however, never 

Under financial difficulties, 
atter a lapse of five years, the Porte addressed a 
circular to the Powers demanding the solution of this 
question. This famous document remained unanswered 
by the majority of the Great Powers. But even in the 
Greco-lfurkish Treaty of 1897 there was no mention 
ot such claims. 

The Turk is quite conscious of the futility of these 
He maintains them, however, as he finds 
this device to be the best for obtaining a larger mone- 
tary compensation for the territory to be ceded to the 
Allies. Thus his claims are reported to amount to 
It lies in his Oriental nature always to 


been such an investigation. 











ask more than what could be reasonably accorded him. 
This question will, therefore, not meet with any difh- 
Cultcs, though the Allies would be fully entitled by the 
theory of international law to refuse any such contribu- 
tion. In their efforts to shift a portion of the Ottoman 
debt upon the shoulders of the Balkan States the 
inemers of the conference ought to lay greater stress 
upon the financial capacity of either party. 
‘he following tables will clearly demonstrate the 
new condition of things arising out of this war :— 
I. Parties ANTE BELLUM. 
Area | Population | Debt per 
Dtries. |} in®quare | oo a =. in- 
= Miles. | Millions. Fhousands. | nabitant. 
ee + a Pee 3 
" Fes. £stg. &stg. 
rian ers e enna ees ca reason 23 114,89: 419 
Greece |. 7 ""*** vs if 44 | ( 697,380 
Servin 2200022 “| andl 28) 10-4) 4 285090} o456 6 9°10 
Montencsro1.2°°7"7|"S50) IL asl 1k “eas 
ee - . 





The most interested party in both questions | 


not | - 


More | 


| As a consequence of 
|| of the Powers, who are acting contrary to the declara- | 


| tions of strict neutrality made early in the war. 


——_. 
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II. War Costs 


10s per 32 weeks (to 








{ this war, Turkey will lose on 
her dominions. and one-fifth of her popula- 


[he European element (Slav, Greek, Albanian) 


twelfth of 
tion. 


| constituted one-fourth of her population, while after 


And as “‘lappétit vient en mangeant,’’ the | 


this war Turkey will regain her true character as a 
Mussulman Power. 
Greek element 
millions), 


Of the European races only the 
will be still represented (some three 


The misgovernment in the European provinces and 
the atrocities committed in Macedonia, Epirus, anil 
\lbania, clearly prove how incapable the Turks have 
been of ruling over races far superior in numbers and 
culture. They were, therefore, compelled to keep ther 
permanently very strong forces (200,000 to 250,000, 
eccording to Nabi Bevy’s statement In the Giornal 
d'Italia, of February 7th), which meant a very heavy 
expenditure. Thus examining the financial condition of 
the three vilayets of Cossovo, Salomica, and Monastir 
since 1907, we arrive to the following conclusions :— 





P 
Receipts during 1907-8 ........+.ee0++- 191,121,818 
Expenditure we sageemurnan F 277,944,648 
Detelt 66: an ee ere 


Even the increase of duties on foreign imports from 8 
per cent. to 11 per cent. (since 1908) did not alter the 
condition of things. The deficit for the year 1909-1910 
amounted to £.1850,000. It is a matter of course that 
the vilayets of Yannina and Scutari contributed to an 
increase of the above deficit. Since their advent to 
power the Young Turks had to deal every year with de- 
ficits of £13-4 millions for the administration of the 
European Provinces. These are very strong reasons 
to make one believe that the loss of territory will tend 
to strengthen the financial position of Turkey. We 
therefore entirely endorse the view of men like Djavit 
and Nabi Beys, who openly declare this loss to be a 
rather salutary one. Once released from the thorny 
Macedonian question, the Turk will find himself en- 
tirely at home in his remaining dominions. Time and 
monev, till now used for the destruction of the Chris- 
tian brother, could be now devoted to the development 
of the vast and rich Asiatic Provinces. 

While, as above sated, Turkey will rather improve 
her position, it will be quite different with the Allies. 
Though victors, their indebtedness will be nearly 
doubled. As, moreover, the loans contracted by 
Turkey for the ceded Provinces have been employed in 
unproductive expenditure, large sums of money will be 
necessary in order to reclaim these devastated countries 
for civilisation again. Except in the larger cties there 
exist no proper roads (Louis Delaygue’s Ottoman 
Fnances), and the three railway lines, as also the 
harbour works of Salonica, are in private hands. 

A war indemnity alone could, therefore, extricate the 
bondholders of the Balkan States from their difficulties. 
An allowance of, say, half the war expenses (some 


£140,000,000 sterling), would considerably improve the | 





7 
atime eae aA 


—_—_—— 





end of May). 
Countrics Men £ stg. 
MU 6 ccetes 400,000 44, 0,000 
Allied States P 740,0-0 $2,8:0,000 
III, AppitioxaL Deprs Artstxc from the War 
2 £stg Este { contriba- | Rate. | 
Turkey 80 % of war sts 35,840,000 — 16,000,000 <- tions of + =19 810,000 
pe 8 \ the Allies.) } 
Allks ,, : 66,284,CCO + 16,090,000 $2,281,000 | 
1V. Pronaste Depr Upon the Cepep Territory. 
— Popula Total Debt 
mn ©quare tion De bts. per 
Miles - ~™ Head. 
| Provinces liberated fror Tark yoke ane z stg * £ s 
with Albania and the Island €2.5=O 4.700.000 8).283.00' 17 1 
V. Parties Posr Be_tum 
(without calculating a war indemnity). 
Area i Popula . Debt per 
Square Miles tion Debts. Inhabitant. 
at £ £stg.s 4 
Ottoman Empir an €95,110 18,500,000 134,735,000 7 3°63 
Allies ci 1'8,224 15,100,C00 |= 176,340,000 31 33 7 
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position of the Allies ; in such a way the proportionate 
indebtedness of our States would practically remain the 
same as before the war, while the Ottoman debt would 
increase to £9 138 per inhabitant, a sum equal in pro- 
sortion to the burden borne by our populations pre- 
vious to the war. A war indemnity, moreover, is quite 
justifiable after our brilliant successes. From the total 
Turkish land forces of half a million, 150,000 have been 
made prisoners of war, 70,000 are the killed and 
wounded, 30,000 are under Essat and Djavit in neutral 
Albania, 250,000, or half the original Turkish army, is 
concentrated mostly round the capital, the only spot in 
Europe not occupied owing to the opposition of the 
Great Powers. On sea Greece has maintained her 
supremacy during the whole campaign. The war be- 
came disastrous to Turkey after the first six weeks; if it 
was prolonged for such a long time the responsibility 
lies entirely upon the Young Turks. 

To us it sounds very strange that this symbol of 
despotism and destruction still continues to have sym- 
pathisers in the civilised centres of Europe. What do 
they leave behind them in the lost Provinces?—I am, 
Sir, yours, M. S. EvuLamsio. 

Athens, May 8th, 1913. 








THE SUFFERINGS AND NEEDS OF ALBANIA. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Knowing your great interest in the economic 
conditions in the territory affected by the Balkan 
War, may I beg the courtesy of your columns to set 


4 “.* . . . . - 
f forth some of the conditions now existing in Albania? 


I am director of the American Board Mission in Central 
Albania, with headquarters at Elbasan. Although, upon 
the occupation of the city by the Servians, we (my wife 
and children and self) were compelled by their orders to 
leave, we have been able to keep in fairly close touch 
with the situation. 

Before leaving the country I was able to collect 
much information as to the results of Servian occupa- 
tion. As nearly as I can interpret, this is what was told 
me by the leading Albanian men of Elbasan, Pekin, 
Kavaiah, and Durazzo. 

They said that the Turkish Army escaping from 
Monastir passed through Elbasan some two weeks 
before the Servians came, that during their stay of 
some days in the city they begged from door to door 
and shop to shop for food, being entirely without pro- 
vision or funds, many without coats or guns; but that 
there was not a single case of looting or violence re- 
ported. When the Servian troops came their com- 
manders gave a distinct pledge, on condition that the 
city made no resistance, to guarantee security to all 
life and property. This condition on the part of the city 
I know was kept. The Servian commander and officers 
were met at the entrance to the city by the representa- 
tives of the Albanian Government, and welcomed as 
allies and friends to the hospitality of the city. 

The army then came in, and their first act was to 
appropriate all the bread at the public ovens, leaving 
the women and children of the city unprovided for, as 
this was for the most part bread sem in by them to be 
baked. Then the Khans, where grain and food for 
animals were stored, were emptied of these supplies. 
In many cases cash boxes were broken into and cash 
taken ; several caravans of horses which had been re- 
quisitioned for pack services for the army were kept ; 
finally, numbers of villages in the vicinity of Elbasan, 
Christian and Mohammedan alike, were plundered and 
pillaged not only of their food and grain, but the silks 
and ornaments of the women. 

We were told that the acting bishop conducted a 
service in the Greek church Sunday morning, De- 
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praising the work of the Allies as a holy warfare, 
offering fervent prayers for further triumphs and the 


health of the rulers. But on that evening this same 
priest was stopped in the street by soldiers, robbed of 
his money, watch, knife, and boots, and then ten 
and sent home. Instances were told me of men who 
had been led out of their homes their hands tied behind 
them and shot, because they gave no food the 
soldiers after having been previously plundered of all 
they possessed. 


Naturally, we suspected that our orders to leave the 
city on twenty-four hours’ notice and the strict guard 
that was maintained over our house in the interval were 
closely associated with these methods of subjugating 


the country. 

As these events reported to me had taken place 
before or about December 1st last, and as four months 
of occupation have followed since, it seems almost 
certain that the condition of the population by this time 
is truly desperate. In Kavaiah we were told by two of 
the men employed by the Servians in their administra- 
tion that the loans of the Agricultural Bank (which the 
Turkish Government had put out among the farmers) 
were all being called in, and full payment demanded on 
pain of confiscation of property. 

I have in the last few days talked with a leading 
Albanian, a relative of Essed Pasha, who told me that 
the country was face to face with starvation. Food 
supplies are practically exhausted, corn for sowing and 
planting included. The country is almost without || 
animals, sheep, goats, cattle, oxen, and horses having 
generally been taken or left without food, and so 
starved to death. It seems to be confirmed that in the | 
district of Musike, the richest in all Albania, 8,000 || 
horses alone have starved to death! This same Bey 
told me that even the fruit and olive trees have been 
burnt for fuel by the armies. Thé great chifliks, or 
country estates of the landlords, have been swept clean || 
of movable stock, grain, and provisions. He thought || 
it almost certain that as a result of famine conditions || 
cholera and kindred diseases will break out among the || 
population. From my associates in the field I have 
reports that hundreds of villages have been burned— || 
thirty in the Dibra district, forty in the Kolonia, one 
hundred and fifty in the Jannina district, &c. Other || 
reports indicate that these methods have been generally 
prevalent. 

Altogether it is a picture frightfully dark and sad. 
The Albanians had no desire to take up the cause of || 
Turkey against the Allies. What fighting they did || 
was at Scutari and Janinna at the two extremities of | 
the land. They would have a thousand times rather |, 
joined the Allies and made common cause against the || 
Turk; but this was not wanted, as the Allies coveted | 
Albania for themselves. Turkey, on the other hand, |) 
abandoned Albania, withdrew all her munitions of war || 
from the country (save from Scutari and Janinna), so | 
that the Albanians, left without arms even to defend || 
their hearths and homes, were an easy prey to an enemy. 
Moreover, they for the most part yielded peaceably 19 |, 
the hope that Europe would see justice done, since they | 
were powerless to exact it for themselves. | 

} 


The present needs of Albania are so manifold that it || 
is difficult to enumerate them; but the first certainly 15 || 


j 


at least £5,000 for immediate relief to furnish seed || 
for planting and sowing, and food for the starving: || 
Later on systematic assistance should be rendered to 
the people in securing farm animals, rebuilding houses 
burned down, and supplying medical relief. | 

I plan to leave for the field on June 1st, and any j| 
funds entrusted to me for this purpose will be most | 
carefully administered. Also if, after a tour. of 
Albania, I ascertain that conditions are less horrible | 
than have been reported to me (for I have by no means | 
written the worst), I shall make it my pleasurable duty | 
to correct any detail on which I find I have been ms) 
informed. Of this I am certain, that no people 17 the | 
Balkans are more in need of help and more deserving | 


of sympathy at the hands of England at this moment | 
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Platts lane, Hampstead. 


** spoils ’’ and not the ‘‘ spoilers.”’ 


C. TELFORD ERICKSON. 





A WORKMAN ON MILITARY SERVICE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I am grateful to you for having published my 
| letter, and more so for your appended note, because | 


| believe that this matter cannot be too much threshed 
out. I may say that I go to the library every Satur- 
day afternoon, and though I scan a great many other 
; and reviews, I never fail to : the 


papers look at 


|| 
|| the fairest and the best to be found there. 

Having been engaged in manual labour nearly the 
whole of my life, it can hardly be expected that my 
|| views should be proof against criticism : but, in reality, | 
|| Sir, there is practically no difference of opinion between 
| your footnote and my letter, the former of which not 
{| only contains much valuable information in the briefest 


| manner possible, but also enables me to remove what | 
| now see to be a natural source of misunderstanding. 

By prima facie unfitness, I mean that though a man 
|} may not be fit for military work to-day, he may be in 
three or six months’ time; and as to the figuratively 
1 keener medical test, I used this to provide for every 

| unforeseen circumstance. As to the annual waste of 
} manhood, I now see that this was a most clumsy way of 


many of them would gladly shoulder a rifle in defence 
of these isles. At present Classes V. and VI. provide 
| 96 per cent. of the rank and file of all his Majesty’s 
| forces, whether on sea or on land (as the number taken 


| from Class VII. is so small as to be almost invisible to 
the naked eye), and 360,000 of these are unpaid. Now, 


first four classes viewing with repugnance the idea of 


1 the 


| the 1st Essex Gentlemen Sharp-Shooters; the 2nd | 
|| Surrey Gentlemen Sharp-Shooters; the 3rd Middlesex | 
| Gentlemen Sharp-Shooters ; or the 4th Kent Gentlemen | 


| Sharp-Shooters. In such a case each county would 
| have four companies—a company for each particular 
class—which in time would grow to half battalions and 
probably to battalions. 

Of course, this is only an idea, but it is one which we 
| believe would ‘‘ catch on.’’ As long as human nature 
1S what it is, there will always be distinction of class, 


and to tell the gentlemen of, say, Class II., that if they 
}, Wish to display their patriotism they must go and herd 


_ be, Sir, your obedient servant, 
a Joun Henry KING. 
53 Marple street, Nottingham, May 5th, 1913. 





Reviews of Books. 





PRACTICAL BANKING.* 


importance of banking in the modern industrial 
system is such that it cannot easily be over-rated. It 
‘s 4 commonplace that the commercial prosperity of a 
nation depends in no small degree on the possession of 


THE 


~e Practice and the Principles of Currency."’ By J. F. G. 
| ‘agsnaw, Associate of the Institute of Bankers, and C, F. Hanna- 


ford, Associate of the Institute of Bankers. 


Sir Isaac Pitman and 
, Limited. 


Lenk ee Banking, Including Currency : A Guide to Modern 
Sons 
i 


THE ECONOMIST, 


After all, they are the victims and | 





| Economist, because I consider its political articles to be | 


i;as we 


expressing it, for I have long been convinced that there | 
is no want of pluck on the part of those forming Classes | 
I., II., I11.,.and IV., and that if facilities were given, 


iwork of refer 


Sir, we can quite understand a gentlem 1 in any of the | 


| - ° 

i} ing a force that is know be ¢ irely com- | 
S 4 of . 5 10wn to almost entirely com | deposits, cheques, loans, discounts, and so forth, are, 
j| posed of us; but if the force were designated by | 


\ 
cat : 1 ; ! 
1 — say, those of Class VI. in times of peace is to| 
vtter their natural aspirations.—I have the honour to} 
; 
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und banking system, that the banks are the hand- 
. tol . ilies a ; . . . . 
! S of industry, and their assistance indispensable at 


every turn to the production, transport, and distribu- 
. ° s 


on of commodities. Moreover, in recent vears, 
art! aura ‘ - ‘ “a 

iruy owing to the rapid development of the external 
rade of the great nations of the world, and partly also 


lor the psychological reason that their operation is 


nore widely understood and their influence consequently 
more widely appreciated, the importance of banking 
and finance in international politics has grown 
enormously, and will probably still continue to do so. 


treati } Foy ¢ - : 7 ates 
A eatise, therelore, on practical banking, even 


'* } ++ ‘ . * ++h b > + > | ‘< 
though it deal largely with the details of the mechanism 


governing the working of the banking system of a 


~N 


‘Onn9te hail ag - hise +¢h- 
country, should be of interest t public than 


) a wider 
t ° . : } 

that consisting merely of those actually engaged in the 
bu As regard 


} 
cine ‘ } misirice if 1 hy “int . 
HCSS OO! JANKING itself, as tnis country, 


the works of Gilbart and Macleod have long since 


occupied such a position. 1 hey deal, however, chiefly 
with the wider aspects of banking practice, and do 
not concern themselves primarily with the actual 
details, and in any case, so far as they do this, they 
are to a large extent out of date. Nor is there, so far 


are aware, any satisfactory modern book which 
sets forth clearly and fully the details of present-day 


‘** Dictionary of 


banking practice. Thompson’s Bank- 
ing,’’ which comes, perhaps, nearest of recent treatises 
to supplying this want, fails because deals with the 


subjects alphabetically, and is thus inevitably a mere 


nce, while other works treat chiefly of 
the le 

To 
afraid, no question that it is not destined to occupy any 
still 
less to attain to the honourable position, still vacant 


‘gal aspect of banking. 
t 
L 


urn now to we ar 


the present work, there ts, 


very eminent place in the literature of banking, 


|as we have suggested, of standard work on modern 
his sons having, for any purpose, to mingle on equal | 
terms in times of peace with the likes of us, or of join- | 


In the first portion of the book the main 
of to | 


banking. 


features of the practice bankers in regard 


at re . : . le, correctly and clearly stated. Even here 
another appellation, and were composed entirely of the | °™ the whole, correctly a1 y sta j 


| sons of those forming that particular class, do you not | 
} i! 7 > ~ * + ow = 7 ” i 
|| think we should hear less of this shortage of men? Say | 


not wanting. | 
not the | 
banks to allow 


however, inaccuracies and omissions are 
the authors state that 
English joint-stock 


‘+7. . 
it 1S 


For instance, 


custom of the 


linterest on the credit balances of current accounts.”’ 


This, of course, is true of London and the South of 
England, but in the North, as is almost notorious, it 
is the usual custom to allow interest current 
balances, and, on the other hand, to charge commission | 
for keeping the account. Again, in dealing with foreign | 
bills of exchange, the authors appear to ,think that a 
bill drawn by A. B. and Co. on E. F. and Co., and 
payable to C. D. and Co., will adjust three debts, 
whereas there are obviously only two; and they are 
apparently under the delusion that foreign bills are 
> and never ‘‘ after date,”’ 


on 


always drawn “‘ after sight, 
which is by no means the case. 

It is, however, with the later portion of the work | 
dealing with the higher organisation of banking and | 
finance, and their theory and history, that we have 
most serious fault to find. The authors seem altogether 
to lack a thorough grasp of the subjects with which 
they are dealing, and many of their statements are 
crude in the extreme. In support of this opinion, we 
may quote the introductory remarks to the chapter on 
the Money market. ‘The Money market,’’ we read, 
‘is a term used to indicate the gigantic dealings in 
money that take place in the London Money market. 
Now, when we speak of markets in connection with the 
Stock Exchange, we can assign to each a definite 
situation. For instance, we have the Consol market, 
the American market, the Home Railway market, and 
so on; and dealings im the above-named securities take 
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place at-fixed spots in»the ‘ House,’ as ~ _— Ex- NEW CAPITAL ISSUES. 
change is often called. The Money market, however, New York City 4} per Cent. Gold Bonds. Voss. 
is not confined to any fixed position. It extends from Seligman Pothart ave Se authorised by the Comptrolle. 
the Bank of England through Lombard _ street. | of the City of New York to receive and transmit tenders { 

. ." Again of the credit system, that most im- | the issue of $45,000,000 4} per cent. gold bonds, due March , 


more iluminating explanation than the following | ing purposes :—Water supply, $20,000,000 ; various municipal 
sentence : ‘‘ Credit is not usually regarded as an addi- | Se ao sa nee = a re A for 
: . Ba Si ls . sale in New ? May 20th. They wil 
tion to national capital, it is simply the deferring of . be issned in ute ot registered form, onl She al 
payment, and for our purpose the term is used to will, with interest payable March 1st and September rst in 
denote a present right to demand payment of a definite New York, in U.S. old coin. Coupons can also be encashed 
sum of money at some future date.’’ Again, in the | at the holder's option at the office of the city's agents in Lon. 
chapter on the Bank Charter Act of 1844, we find no | don, in sterling, at the fixed exchange of $4 87 per £ (equal to 
mention of perhaps the most important provision in the | 49.28d per dollar). The minimum price of issue is 100 New 
interests of joint-stock banking, namely, that by which | York terms, and tenders will be transmitted by cable ‘ree of 
the joint-stock banks of London were at last permitted charge. A deposit of 2 per cect. (ha pet $500) should a com- 
to draw, accept, orséndorse: bills drawn at Jess than pany each tender,and should reach Messrs Seligman Br thers 
fae eta ‘ at or before noon on Tuesday, May 20, 1913. The balance 
six months ‘sight, while of the Act as a w hole the | is payable within five days after notification of acceptance. 
authors have no better defence to urge than that ‘‘ the City of Montreal. —Issue of £1,430,600 4} ver cent. 
great utility of the Act is to be found in the power of | registered stock, redeemable on May 1, 1952, at par. The 
suspending it when circumstances warrant that | proceeds are required for retiring Treasury Bills shortly matur. 
course.’’ ing, and for expenditure on water works and otber public 
purposes. The population of Montreal is now estimated at 
<25,000; the funded debt, including the present issue, is 
£12,849,961; the assessable value of taxable property on 
December 31st was {102,739,726 ; and the revenue from all 
sources {1,890,411. A loan of similar amount was issued as 
Translated by Sir James George Scott, K.C.I.E. recently as March last, and was quoted yesterday at ror, 
asain) 20: Bickat Udiein. 158 net As there is a small “turn” om payment of instalments, a fall 
; . : six months’ interest being payable on November ist, the 
The Statesman's Year Bock, 1913. Edited by J. Scotr | present issue should be readily taken up. 
Keltie. (London) Macmillan and Co. ios 6d\| Nitrogen Products and Carbide.—Capit«! £2,000,000 
net. | in {1 shares, of which 1,231,000 shares are now offered for 


) canes i hat firm applications 
be Avountin »- Book 2 ' heen te subscription at par. It is stated t ei 
The Argentine Year-Book, 1913. (London) Ledger, Sons>| have been received for 600,230 shares, and these will be 





ee 


| BOOKS RECEIVED. 
| Burma Under British Rule. By Joseph Dantremer. 


mate — —" secant tasaa a 


and Co. 10s 6d. allotted in full. The company will acquire (1) the rights for 
Social Guide, 1913. (London) A. and C. Black. 2s 6d the world where patents have been granted for the Ostwald 
net. Catalytic process for the production of nitric acid and nitrate 


of ammonia, together with works and the business at Vilverde 
(Belgium), having a capacity of about 3,800 tons of nitrate of 
ainmonia; (2) a water power in Iceland capable of generat- 


NEW LOANS AND NEW COMPANIES. ing about 410,000 electrical horse-power when harnessed up; 


: (3) options for the purchase of three water powers in 
The new ‘issues of the current year and date of Norway; (4) the whole of the share capital of Nitrogen 


opening of the lists have been as follows :— Fertilisers, Limited (£220,000), with works at Odda and 








Capital Applications. Alby. The objects areto manufacture carbide, cyanamide, 
Amount First Further | nitric acid, an itrogeneous products. The prospectus 
Nominal Receivable by Payment  Lia- acid, and other nitroge a ss 


contains various statements as to the uses of these products 
and their methods of manufacture. The purchase price 1s 
ve we 84,928,229 «2 one nw, we: |: £549750 in Cash and 769,000 fully paid shares at par. The 
contracts relating to the above options and property are 


Capital. Company. Thereon, bility. 
& £ & z 


Amount previously recorded (cor- 
WOON MOUSER) onic seks caves 

TeSUES OF THE WREK— 

Aengsono (Java) Rubber Planta- 


_ i rj 1e require- 

sions (May 10).............. 8000 .. 5000 .. 1250 .. 370} DUmerous, and are set cut in accordance with the re - 
Kuala Pahi Rubber Fstate, 7 % ~~ | ments of the Companies’ Act, but no valuations are set out in 
Debs-, £10 atpar(May10).. 12500 .. 12500 .. 1,250 .. 11,250| support of them. No specific part of the purchase price is 
Peneiro Rubber Estates, A Pref. | . . : } nani 
90 aaa itn tp 3,375 .. 3.375 844 9631 | for goodwill, but it will be seen that most of the assets 
Southern India Tea Estates, "~ | covered by the above price are patents and options, 
a ee any 20niMay 20) .... 2000 .. 3500 .. 3,500 -- |which are of no value unless developed and exploited. The 


United River Plate Telephone, . : . : ay 
£5 at £5 10s (May 10)........ 270,000 .. 297,000 ..- 1€4,000 .. 133000 | exercise of the options over the water rights in Norway, 


“er oe ete: Ce. |for instance, will entail expenditure of about another 
at 96%, (May 16).......... "190,000 .. 172870 .. 9,0c0 .. 163800 | £200,000. No report as to the validity of the patents 


Nitrogen Projiucts and Carbide | is given, nor are the past results or financial situations + 
Ree CPT). i ne sve avbiuniss 1,231,000 .. 1,231,000 .. 61,559 


City of Montreal 4) %, Sterling - 1,169,400 | vendor companies set out. It is stated that profits trom the 
Reg. Stock, at par (May 17) commencement of next year should be at the rate of £250,000 
(red. at par May 1, 1952) ....1,430,600 .. 1,430,600 .. 71,530 ..1 35970 } per annum, and when the new works are completed (probable 

.. es SMS5TTS 4. 312,924 ..2,812851 | COSt not stated) the annual profits should amount to a 

Total offered for subscription to date, Total offered for subscription for the | £1,300,000. This is a large figure, but the directors say tha 











. ———— ee | Nearly half of the issue) for 7 per cent. commission (45° 170) ; 
= | preliminary expenses are estimated at £12,000. These are 


— f £180,000 
Subscribed Capital Ea 900,008 Tolteca Portland Cement.—Offer for sale of £150,000 
Paidup .- . See ae aie | 6 per cent. tirst mortgage bonds, at 96 per cent. T he com 

MPN opave mes pany is incorporated in Mexico, and the — Cant 

President: Simm HENRY BABINGTON SMITH, K.C.B,, C.8.1, iti i Portland Cem 

sf ee BERRY Bal eA , C.8.1 ditionally guaranteed by the Associated 


Manufacturers, Limited. The bonds are secured by mort- 


Manager, H. P, KINGHAM, anf sad any’ 
gage deeds constituting a first fixed charge on the company ® 








ptnten Commies : ks and ies. The bonds will be redeemed by means 

THE HON. SIDNEY PEEL, ; works and properties. e bonds wi , 
THE HON. HUGO BARING. *C. 8. GULBENKIAN, Esq. of a cumulative sinking fund of £5,000 per annum by ss 
H, BIRCHENOUGH, Beg CMG. | R. H. MACAULAY, Esq, drawings at par or purchase below par, which will redeem 
see ~ at. the whole of the bonds by June 30, 1933. The a ‘ 
London Agency - - - 60 CORNHILL, E.O, | cheap industrial debenture, yielding 6} per cent. withou 
Manager, R. HECHT. per 


| allowing for redemption, which is worth from 4s per cen'. 
GENERAL BANKING BUSINESS TRANSACTED. annum upwards, according to the date of redemption © 
iid particular bond. 


fa 


portant development of modern banking, we find no | 1963.. The proceeds of the issue will be used for the { low. | 


ET 





= . whole year —- for trade reasons they do not consider it advisable to put 
ne otataensmnonens ete _ ae ee: aoe forward any details of their estimates. It is therefore a 
ae . testeseaseeesenes : 125.598.6689 1910 seaiehinpiamalsieiiived pies 267,439.053 question of trusting the directors, and if their enn 
a... arenas Se 0s teteveessssssarenees Seay | justified this investment will prove extraordinarily profitable. 
SEPM Vaden diccareiubeseun 83,877,526 1907 ..................., 123629973 | The shares are all underwritten (though the firm applies for | 


_ rather high figures. But it is an industrial venture which may || 
NATIONAL BANK OF TURKEY, | well attract a certain type of speculative investor. | 
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The Prospectus will be advertised on MONDAY next, 19th May, offering for 
Public Subscription 1,231,000 Shares of £1 each at par of 


NITROGEN PRODUCTS & CARBIDE 
COMPANY, LIMITED 


(Incorporated under the Companies (Consolidation) Act. 1908). 


Capital - - 


DIRECTORS. 

ALFRED ERNEST BARTON, 28 Charles street, Berkeley square, 
London, W. (Chairman, Alby United Carbide Factories, 
Limited), Chairman. 

ALBERT VICKERS, 14 Cadogan square, London, W. (Chairman, 
Vickers, Limited). 

Sir RICHARD D. AWDRY, K.C.B., 63, Victoria road, Kensington, 
W. (Director, Nobel Dynamite Trust Company, Limited). 

Sir VINCENT CAILLARD, 42 Half Moon street, Piccadilly, 
London, W. (Direetor, Vickers, Limited). 

C. H. MAGNIAC, 33 Old Broad street, E.C. (Director, Alby United 
Carbide Factories, Limited). 

Major C. H. CAMPBELL, Highwood House, Leominster (Director, 
Nitrogen Fertilisers, Limited). 

Dr. ALBERT PETERSSON, Odda, Norway (Local Director, Alby 
United Carbide Factories, Limited). 


£&2,000,000. 


Bankers. 
The London City & Midland Bank, Limited, Threadneedle street, 
E.C., and Branches. 
Messrs Hoare, 37 Fleet street, E C. 


Solicitor. 


Arthur Blackman, Gresham House, Old Broad street, E.C. 


Auditors. 
11 Ironmonger lane, E.C. 


»., Basildon H yuse, E.C. 


W. B. Peat & ( 
G. A. Touche & 


Brokers. 
.. 33 Old Broad street, E.C 


Magniac, Williamson & ( 


London 
and Stock Exchange. 

Bristol Ph Lip L. Forts «& Tweedy 2 Small street and Stock 
Exchange, Bristol. 


Secretary and Offices. 
H. A. McMahon, Winchester House, Old Broad street, E..C. 


The whole issue has been underwritten and of the shares that have 
been so underwritten firm applications have already been received for 
600,230, and these will be allotted in full. 


OBJECTS OF THE COMPANY : 


This important Company has been formed to acquire :— 

1. From Nitrate Products, Limited, the rights for the whol 
world where patents have been granted (except Rhineland and 
Westphalia) for the Ostwald Catalytic process for the production of 


Nitric Acid and Nitrate of Ammonia, together with works at 
Vilvorde (Belgium) having a capacity of about 3,800 tons of 
Nitra‘ 


{ Ammonia per annum, and the business of that Company 
as @ going concern, with the benefit of all existing Contracts. 


2. From Dettifoss Power Company, Limited, the water power 


in Iceland known as ‘‘ Dettifoss,’* and which when harnessed up 


should be capable of generating about 410,000 electrical horse- 
power. 

3. Options for the purchase of three water powers in Norway 
we Aura, Toke, and Bleskestad-Bratland, estimated to yield 
whe} 


narnessed up about 600,000 electrical horse-power, and which 
options the Company intends to exercise. 


4. whole of the Share Capital of Nitrogen Fertilisers, 
Limited, whose works at Odda (Norway) and Alby (Sweden) are at 
Present producing about 40,000 tons of Cyanamide per annum, and 
Are how being increased and should by July of this year be manu- 
facturing at the rate of about 88,000 tons of Cyanamide yearly. 

A The Principal Objects of the Company are to manufacture 
Cari Cyanamide, Nitric Acid, Nitrate of Ammonia, Sodium 
Uyar and other Nitrogenous products. 

It is diffieult to over-estimate the vast importance which this 
mew process of manufacturing Nitric Acid must have on the 
ven f the supply of explosives for purposes of War, Mining, 
and ot 


r industries, 


The process has been proved on a large commercial scale at 
Vilvorde, and in the future any Government which adopts this 
process under licence from the Company will be independent of 
Chile Nitrate, 
explosiv Ss. 


which at present is the principal source of all 


From an Agricultural point of view the new process is of the 
greatest benefit, as it will enable the mannfacture of Nitrate of 
Ammonia to be carried on at less than half the cost of methods 
involving the use of Chile Nitrate. 


Nitrate of Ammonia is also one of the best Nitrogenous 
Fertilisers obtainable, and can be used either by itself or in 
mixtures with other fertilising compounds. There are many 
advantages it possesses in this direction, as owing to its high 
Nitrogen content of 35 per cent. the saving in cost of transport per 
unit of Nitrogen—especially to distant countries, where freights 
are high—is very great when compared with other nitrogenous 
fertilisers. which contain, on an average, less than half as much 
Nitrogen. 

The Company will at once proceed to harness up 100,000 horse- 
power, and within 2} years it is anticipated that it will be in a 
position to manufacture 200,000 tons of Cyanam le. Meanwhile 
it is at once assured of an output of 88,000 tons of Cyanamide, 
part of which will be turned into Nitric Acid and Nitrate of 


| Ammonia, and part will be sold as a direct fertiliser. The 


estimated profits are very large. For the first three years, pe nding 
the completion of the big works, they should amount to about 
£250,000 per annum, but as soon as the new works are in full 
production it is anticipated they about 
£1,300,000. 


will be increased & 


Prospectuses and Forms of Application can be obtained from the Bankers, Brokers, Solicitor, and at the Offices 
of the Company. 
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AMERICAN RAILWAYS MONTHLY STATEMENTS. OTHER MONTHLY STATEMENTS. 
{ 
Name. Period. |Ending' Gross. (Inc.or Dec., Net. Inc. or Dec. Name. Period. ‘Ending | Gross. _ Ine. or Dee 
at $ 4 ns $ $ oie | $ $ i 
cae ae wthernt{ Lmnth ‘Mar. 31 421,000 + . 112,000 + . 3) Datleart Imnth |Mar. 31, £235,000 £13,000 
Alsbama Gt. Southern”) | sunths| 31 3,460,000 + 307,000 1.048.000 + 65,000 Brazil Railway* ...... 3muths, "St! #662000 4. £16,000 
+ : ss lmnth 31 9,524, + ,694,000'+- adi “= lmnth 31, 1,686,000 + 113,000 
Atchison, Top ,& 8. Fe. { 9 mnths 31 89,489,000 + 8,814,000 26,466,000 4. 3,232,000 Canadian Northern* .. 9 mnths 31 16,838,000 + 2,499,000 
a . { lmnth 31 «= 33,759,000 + 496, 1,394,000 +- ’ iit tee aac lmnth 31 «11,112,000 + 593,000 
Atlantic Coast Line “y 9 mnths 3 26,361,000 i 2,490,000 79 000 + 1 226,000 Canadian Pacific* .... Ounthes 31 1047065,000 +14719,000 
ee io* lmnt 31 :790,000 - 0 009-— 1,009, . - Reeton*s/ Imnth 31; £961,000 + £123,000 
Baltimore and Ohio*..{ §tinths 31 76,006,000 + 7,569,000 21,249,000 + ‘982,000 Grand Trunk System") 9 moths 31 £2,566,000 + £355,000 
Chesapeake and Ohiot.{ 1 ™nth 31 2,891,000 — 181,000 7 — 261,000 | wrexi am Raliwax* lmonth 31 820,900 + 81,300 
See 9 mnthe 3 26,712,000 ~ 1,251,000 8,376,000 + 161.000 , pmway” --°*1| Smnths 31, 2,282,700 + 56,300 
“ aii mnt 1 572, - , 461, 3 ¥, ea —— lmnth , 31), 4,367,290 — 59,680 
Ohicago& N. Western..4 GTinths 31 62,937,000 +.7,610,000 | 16835:000 + 4,064'000 National of Mexico* ..{/ §mntn, 31, 46596.640 — 435°000 
Oble., Burl, & Quiney.{| Zmath | SY) 7B8000 | BG00 | 186,000. 22899 | 
oe 7. 9 maths 31 72,501, + ,000 416, + 4,422, * Net earnings before deducting taxes. 
aia — 31. 7897000 4. "978,000 | -2'131'0004- "489000 Net earnings before deducting taxe 
cae, EE. S 5 ous 31 ay - er a r — 
ai aa® mnth 3} t + ’ 9.000 + 6, 
Cuba Railroad®........ | Smnths) St 2arcom + saame | 1.000 + 2400 INDIAN, COLONIAL, AND FOREIGN RAILWAYS WEEKLY 
ae wien {|} Lmnth 31 =1,909,000 + 137, €01,000 + 57, 
Delaware and Hudson . ‘1 $ mits 31 5,934,000 + 661,000 2,076,000 } 448,000 ' RECEIPTS. 
i li muth 31 786, + . 9,000 + 15, | : 
Denver aud Rio Grande { 9 mnths 31 18,854,000 + 1,224,000 | 4,986,000'+ 1,100,000 | Mile- Reqeipts for Total Receipts. 
Erie Railroad lmnth 3i 4,894,000 + 117,000 1,097,000 + 12,000 Name. Period Ending age. eek. 
rT { 9 mnths 31 47,156,000 + 3,752,000 | 12,089,000 + 1,081,000 i + or — 3913. 1 + or — 1913 to=— 
Great Northern lmauth 31 5,476,000 + 629,000  1,329,000-— 329,000 —————____/ ____ oO — 
Pe eee { 9 mnths 31 57,761,000 + 9,174,000 23,235,000+ 2,551,000 Inpiay. Rs. Rs. Rs Rs. 
Mlinois Central lmnth 31 5,212,000 + 66,000 904,000+ 24,000 | Assam Bengal ....| 2weeks|Apr. 12+ 15) .. | .. 1,89,000|— 8,937 
saptegise ietpse y { 9 mnths 31 49,166,000 + 4,531,000 | 8,755,000 + 3,05:,000 Bengal& N.Westrn) 2 weeks 12\+ 48 ag | - 7,54,204| + 17,658 | 
Interoceanic of Mex.*.{ }mnth 31 767,000 + 15,000 312,000 + 10,000 Bengal Nagpur... .15 weeks 19+ 1] 8,57,000+ 81,009) 22,47,000}+ —1,75,000| 
, — *\ Smnths 31. 6,606,000 + 144,000 2,302,000 + 55,000 Bombay,Bar.&C.1. 6 weeks May 10, .. | 14,37,000'-+ 7,000) — 80,34,000}+ 1,26, 000 
Kansas City Southern./. Lmnth 31 891,000 + 57,000 256,000+ 112,000 Burma............ 13 weeks|Mar. 31) .. | _5,84,162/+ 50,343) 1,54,39,953;+ — 8,41,966 
7 ” *) 9mnths 31. 8,102,000 + 971,000 2,749,000+ 787,000 Kast Indian ......| 6 weeks|/May 10) 109  22,23,000!+ 38.000! 1,25,14,000 : 26,000 
Lake Shore & Mich. So imath 31 4,755,000 + 145,000 1,221,000— 341,000 G.IndianPeninsula) 6 weeks 10i\— = 4 | 19,44,100) 4-167,7C0 
, 4 9 mnths 3} 68,556,000 + 7,771,000 20,951,000 + 3,225,000 Madras & 8. Mahr.' 3 weeks/Apr. 19: - | 9,00,°00— 9,469 
Lehigh Valley f imnth 31 2,963,000 — 402,000 544,000— 436,000 South Indian ....; Sweeks 19} -- | 5,64,524+ 9,099 
“ie Magen © 1 Smnths 3! 31,973,020 2,041,000 9,261,000 + ed Southern Punjab .| Sweeks/May 3; ., 1,06,824'-+ 26,357 
isville & Nashville. { lmmnth 31). 4,925, - ‘ 891,000 — Z 
cemememememes 31 44,867,000 + 2,382,000 10,699,000 — 1,151,000 CovostaL. | | & om 
Minn. St. Paul (Soo) ..{ Lmmnth 31 2,705,000 + 390,000 889,000 + 114,000 Canada Atlantic ...18 weeks May 7) .. | 9,467/+ 1,071) 
oe Ps ** 1 9mmnths 31 18,162,000 + 3,800,000  7,101,000-+ 1,775,000 | Canadian Northern 44 weeks) 7+ 316 | $472,400 +$391200 bei) 
Miss., Kansas. & Texas*{ Imnth 310s 2,469,000 + 453,000 451,000 + 256,000 Canadian Pacific .. 44 weeks) T+ 477 | $2,572,000! + 133,000) $118115000) + $19, Ye: Ue 
™ sik , 9mnths 3] 25,314,000 + 3,248,000 7,683,000 + 2,483,000 Grand Trunk ..../18 weeks} 7) 5. 4 169,779'+ 25,799) 2,911,637) + 406,217 
Missouri Pacific j lmnth 31) 4,913,000 + 624,000 1,142000+ 208,000 Grand Trunk Pac.|/18 weeks 7| | 26,691 we . 
aoe Settde 1 Smnths 31, 47,568,000 + 6,119,000 12,801,000 + 3,427,000 , Grand Trunk West. '18 weeks| 7) 29,620)-+ 3,319) 
New York Central { lmnth 31 9,204,000 + 274,000 1,452,000-— 224,400 | Detroit, Grand H./18 weeks! ee 9,074 + 896) 
“"") 3Smoaths 31 26,409,000 + 1,804,000 4,198,000+ 810,000 Mashonaland ..../ 6 mnths/Mar. ee 58,172,+ 6,079) 
N.Y., N. Hav.. & Hart.*4 lmnth 31 5,478,000 + 2,00 1,227,000— 681,000 uebec Central ..27 weeks Jan. 7 oo | $20,760) +- $4,028) 
rich me" VL Omnths 31 51,757,000 + 3,584,006 16,724,000 316,000 Rhodesia Railways) 6 mnths) Mar. -. |  79,372\— 1,766) 
N.Y., Ontario, & West. {| }mmnth | 31 692,000 — 64,000 —133,000,— 19,000 
. 9 mnths 31 7,317,000 + 198,000 | 2,059,000+ 374,000 Forricy. | 
Norfolk and Western*{ i mnth 31 3,569,000 + 298,000  1:094,000+ 149,000 | Anglo-Chilian ....| 3mnths/ Mar. | 90,800|— 1,700 
t 9mnths 31 32,944,000 +. 3,699,000 12.585,000 + 1,623,000 | Antofagasta ...... 19 weeks | May 1!) | 35,690i\+ 2,660, 661,10) Seer 
Northern Pacific f' lmnth 31 5,620,000 + 691,000 1,704,000+ 49,000 | Argentine N. E ..'45 weeks| 9| oe 6,903\+  — 368) 
ert cia 7 3] 56,187,000 + 7,607,000 19904,000+ 2,541,000 | Argentine Trans...45 weeks! A 2,630\— 1,020) 
Peunsy!vania System: f° lmnth 31 «620,523,000 + 673,60 3,005,000— 855,000 | B. A. and Pacific ..|45 weeks) 1C)+ 78 | 121,000}4 1,000) 
Rast of Pittsburg...) 3 n-nths. 31, 59,208,000 + 4,080,000 8,109,000 + 32,000 , B. A. Central ..../ 9mnths)/Mar, | .. | 22,411)+ 7,665) 
West of Pittsburg{ 1 mnth | 31 9,065,000 — 687,000 575,000 — 1,511,000 | B. A. Gt.Southern 45 weeks/ May li $7 | 123,000}+ 8,000 
{ Smaths 3. 28,566,000 + 1,977,000 3,187,000— 1,476,000 | B. A. Western ....'45 weeks) 1}+ 122! 58,000; 272} 
Pitts.,C.C.,&St Louis {1 mnth 3] 3,223,000 — 434,000  178:000— ‘773,000 | Central Argentine. 45 weeks! 10+ 176 | 114,090\— 7,160) 
‘ , \ Smiths 3: 16,484,000 + 439,000 1,373,000— 811,000 | Central Uruguay. .\45 weeks 10) a ae 14,228/+ 3,256 
Phila. & Reading Rly.* lmoth 31 3,998,000 578,090 1,296,000— 561,000 | C.Urug.(Kast. Ext.)\45 weeks} a 4,732)-- 248} 
** \ 9mnths 31 38,919,000 + 3,615,000 15,406,000 + 2,644,000 | C.Urug(West. Ext) 45 weeks 1) Si 1,985 + 565} 
Phila &R Coal & Iron*® {‘ lmnth 3 1,371,000 — 3,453,009 def134,000 — 681,000 Cordoba Central .. 19 weeks) 1C\+ 4) 35,000 + 1,£29} 
\. $mnths 31 31,035,000 + 114,000 3.661,000+ 2,101,000 Costa Rica........ 3% weeks Mar. 2o\ + 9 | 11,774;+ 1,743) 
Rock Island ..... lmonth 3i 5,594,000 + 604,000 972,000 + 159,000 | Cuban Central ..../45 weeks|May 10\+ 77 | 19,071\4+- 3,391) 
ae { 9 mnths 3) 54,410,000 +- 5,546,000 | 11.923,000'+- 1,488,000 | Egyptian Delta .. 3 weeks!Apr. 20)4 12 | 6,900|\— 292) 
St L. & San Francisco f 1 mnth 31, 3,678,000 + 216,000 1,068,000+ 224,000 | Entre Rios........\45 weeks|May 10|\4 42 | 12,000} 5,800) 
{ 9 mnths 31! 35,153,000 + 2,761,000 10,495,600 + 1,412,000 | Gt. West. of Brazil 19 weeks! Toi+ 70 12,810|+ 2,566 
Seaboard Air Line ... { lmnth 31 «62,383,000 + 169,000 777,000 + — 165,000 | Leopoldina........ 19 weeks) i+ 40} 1,303\+ 7,317; 
Poa 9mnths 3i 18,365,000 + 1,021,000 4,909,000 + 1,208,000 | Manila ........ . 19 weeks} 10) 7,995) 1,385 
Southern ..... f imnth 3i =: 6,035,000 + 478,000 1,615,000 + 86,000 | Mexican .......... 18 weeks 7) ee =| $144,000) — $11,800) 
“") 9mnths 31° 52,119,000 |+- 4,167,000 14,221,000+- 655,000 | Midland Uruguay. 9@mnths| Mar. en, wi 10,851;— 1,076 
Southern Pacific ...... { lmnth 31 11,415,000 + 1,018,000 3,175,000+ 455,000 | Nitrate (2 weeks)...17 weeks!Apr. 30) .. | — 32,578,4+ 5,609) 
, J mnths 3i 108,287,000 + 8,822,000 34,414,000 + 3,919,000 | North-West Urug. 10 mnths! Apr. | bw 4 27,500\— 3,444" 
Union Pacific ... § imnth 3i 7,030,000 + 905,000 1,955,000 + 294,000 | Ottoman —_......|1S weeks|May 10/+ 134 4,668|— 1,606) 
aco 5 \ 9months 3, 71,803,000 + 6,674,000 27,645,000 + 3,299,000 | Paraguay Central .'45 weeks hee 4 3,400\+ 2,350 
Wabash ......... { lmnth 3 2,440,000 + 239,000,  330,000+ 90,000 | Peruvian Corp. ..10mnthsApr. | | $976,206 + 119,395 
sees & muths 31 24,(41,000 + 2,467,900 4.883.000 4+ 634,000 | Salvador..........'45 weeks|May 10 SG $28,500 — $750 
Western Pacifict § imnth 31 422,000 + 95,000 72,000+ 68,000 San Paulo ........ 18 weeks} Me ee 29,995;— 1,091 
a aia "*1_ 8mnths Sl 4,345,000 + 557.000 1,137,000'+ 431,000 | Taltal ............ 10mnthsiApr. | .. | 24315— 818 
sor —- , . ea eevee. 45 weeks|May 10° .. Waal 6,331| 
~ ee ahi fest. of Havana... 45 weeks) _ ara 6,958i+ 1,9) 
Net earnims before deducting taxes. Zafra and Huelva. 3mnths Mar. ‘ .. ' 13,721 — 251 
Se 
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RAILWAY TRAFPFIO BRETUBNS. 
BRITISH RAILWAYS. | 
arg . «ds sCWRewetipts for Week Ended — | 
_May" 10. _ wale it Aggregate Receipts this Half-year. 
Miles Open. | £2 42% g\3+ le lI ie el te Total this | 
Mame of Railway. ¢ 32 cu | Increase | P| p be | ae Oe se alf-year 

ecient © FES eg teal) Desrenee. a xjsqn ef | —____—__ | Brawrenne of —____ ae 
1913. | 1912 an” See a het |e |! oe ee 1913. | iz Decrease. | 
LisH Wass. 2i¢@j\.4 24 at | oi 2 a aoe e | 
ec ansenrocnts | | @| | .. | 16,755 15,697 + 1,186 24 2%]. |. - fice | oe | ee cans £m | 
Brecon and Merthyr . ol 61 846 1,675, 2,521 2, > S'41 41 o/h ee oe -~ pes | se 46,599 35,29) 4 11308 | 
SINE scaceionenaes .--| 987 | 887 | 3,865, 3,002, 6,847 + 1000/2 2) .. | oo. nT ae ae jolie " oeo2s ass Me | 
Central London..........>... 7 64 we | ow | SLID 4251 + «6B 706 BO]. |. ia many os hk we 100,635 89,437 4 1)'2q8 | 
City and South London ...... 74 ae + | 2,667 2,912 — | 245 368 402 a . es 3 eT | ie 56,451 60,830 — 4's | 
SENET i sasccsnsocsednooeed 139 139 | 3,675, 8,327 12,002 9,516 + 2,386 | 8 6 251 789, + “7,462 _ 151,247, 105,463 | + 41,686 | 197,386 iss'o0 Dee | 
Great Central ............+0+ 6574 | 6424] 27,600, 73,300 100,900 89,000, + 11,900 |153 138 | 397,300 342,500, + 54,300 1,338/800, 965,400) + 373,400 [1,736,100 1,307'300 + aas'any | 
Great Eastern .......--.+++- 1,2077 | 1,202 | 70,100 52,90C 123,000 102,500, + 20,500 \102 85 | 976,000, 947,900, + 28,100 — 955,700, 868,000) + 87,700 1,931,700 1.815.900 + ben 

Great Northern .............. a 1008, 63,300, 72,200 136,500 118,400 ~ 17,100 ISS 117 | 859,100 765,700) + 95,400 2,415,700 1,196,100) + 219,600 |2,274,800 1,952,820 J 3)" p99 
t Northern and City ....) - - ’ ’ ~ ig os le 2. ee ae eo 8.130 si7a%0 eee 
Great Western -....-2....| 3,002" | 3,cos" [163,300 286, 0c,s18,000:276,900, + 2,000 110 | $2 J2,195;000 1,968,000] + 227,000 2,849,000\2,364,000! + 485,000 |s,048,000 4,882", > nS | 
Hull and Barnsley .......... 0 895} $95. 12,854, 13,449 13,10: + 348 [150 146] ” 10,354 ' 9,347, + 1,007 ‘215,933 165,183, + 49,750 | 226-287 ‘175.33 ¢ 712.00 | 
Lancashire and Yorkshire....| $97 | 697 | 71,000, 75,721):46,721 115,097 + 31,624 246 195 | 824,000 727,146, + 10,854 1,335,394 1,201,957, + 131,437 |2,167;393 1,923 103 | ow'pn | 
London and N.-Western ....| 1,9682 1,965 [164,000'172,000}536,000 295,000 + 43,000 171 149 |2,201,000 1,947,000] + 254,000 3,309,00012, 755,000) + 554/000 {5 ~Be aaa 
London and 8.-Western...... 967 ‘967 | 77,790, 32,400,110,100 95,400 + 14,700 [114 99 |1,110,500 2 054,70¢) $- $5,800 599,500, $36,000) + 63,800 + 906,000 | 
Lon. Brighton and 8. Coast. . = | 487 | 47,545, 16,254 ae a t a 4 aoe 109 | 779,598) 745,564 34,034 233,365 264,720 + 28,645 ee | 
wdom Hiectric -.....0cces. } be ee os 7 ’ aie tn ae en ob os a , sone | 
es and Catlisie je oa 42} 779 «1,592 2,371 1,907 + 464 | 55 | 45 13,048 10,838) + 2,219 3,166 21,952 + “8.174 t ans | 
Metropolitan .......... 79 794| 14,733. 1,962 16,695 16,257 + 438 ail 215 | 271,646 272,801); — 1,155 28,916 33,272 + 5.644 G72 ry 1 
Metropolitan District .. 25 a ss *. | 13,100 12,316 + — 784 [526 493] = oe oy a 7 0888 237.07 + wae | 

Midland ............ 1,5824 | 1,5003 |116,000 177,000 293,000 241,00.) + 2,000 {192 161 11,541,000 1,266,000] + 285,000 3,399,000'2,699,000! + 700,000 |3,940,000.3,955'000 ae 
North-Eastern ... .. 1,734 | 1,734 | 79,646 138,589 218,235 193,296 + 24,959 {126 110 [1,134,214 970,895, + 163,319 2,710,592 2,007,082 + 703,510 |5,844,806 2.977.977 _ eee | 
North Lordon ........ 15§|. ' 15h] 3,478 4,963 8,421 8415 + 6 (943 S42 | 64,243, 66,712) — 2,469 95,160, 82,684/ + 10,476 | 157,403 149,395 | e'py | 
N. Staffordshire—Rail. ......| 207 | 207 | 6,40C 13,800 20,200 20,200 a 98 7 . to 68 o- | + W800 1) s7ra90, , 007 
URE sccccoksres cacty cool” EP 1 ED Te 1,070 1,100 — “ 30] 9| 9] :: - | Se te a 327,580 + 46,490 | 
ae ee me. a a) Loe os St SiS) = aan + 1,774 35,080, 24,658) + 8422] 45,765 35,560 + ro196 | 

BY wo co paces case so oose oo | as’ Saclaat! yaee| + ws 2s - ae 1 141,968 109,345 + 32/495 
8.-Bast roand Chat. Rail. ooo.) 654 | 83,706 22,326 106,032 87,031 +4 19,001 /162 |133 }1,206,472 1,123,450, + 83,022 390,144 340,062 + 50,082 1,596,616 1,463,512 + aon 
Vale “pevennnstrececavens 1244| 1244} 4,303 15,046 19,549 22,939 — 3,590 |155 /185 | 80,5 69,526] + 11,028 311,484 240,183 + 71,301 | "392,038 "303,705, | g3'393 | 
DOTCH. j i | 3 | 
I a ceicenwi 1,114 | 1,114 | 26,600 60,300 96,900 91,800 + 5,100 | 87 82 | 618,300 554,800) + 63,500 1,100,800! 915,400) + 185,4G0 {1,719,100 1,470,200 + p4a.0% | 
Glasgow and 8.-Western......| 471 | 471 | 15,100 19,900 36,C00 33,900 + 1,100 74 72) 259,600 235,800! + 22.800 372,300 324,300 + 48,000 | 631,900 "S61'l00 + 1080p 
Great North of Scotiand...... 6,710 5,190 10,900 10,520 + 380] 32/31] 76,910 70,957| 4+ 5,953 92,110! 85,754 + 6,356 | 169,020 156,711 4 j2 wo 

DL Jntcsekdvectsoesouee i @ 5,789 4,230 10,019 9,838 +- 181 | 20 20 95,997 85,090] + 10,907 79,746 71,525 + 8,221 | 175,743 156.615 4 19.328 
Borth Brita eee. ce eee, L, 1, 33,200 65,900 99,100 96,700, + 3,400 | 77 | 74] 570,700 504,500! + 66,200 1,157,100, 995,600 + 161,500 [1,727,800 1,500,100 4 227'799 | 

RISH. j | 

Belfast and County Down..| 80 | 80 | 2,27: 686 2,957 3,109 — 152/37 30] 34,425 34,0:0'+ 415 16,120, 15,389 + 741 | 50,555 49,305 4 i, 
Dublin and South-Eastern ...| 160 | 160 | 3,278 1,721 4,999 5,291) — 492] 31 33] 59,598 57,1791 + 2419 35,444 29613 — 4,169] 95,94 91,792 1 den | 

Great Northern .............. 561 | 6561 | 10,185 9,550 19,755 19,665, + 70} 35 | 35 | 181,570, 172,715) + 8,855 203,000, 187,240, + 16,760 | 385,570 359,95: 4. 96615 

Great Southern and West. ...| 1,1302/ 1,l20%] 15,492 16,058 31,550 31,218) + 332 | 28 28 | 242,302 26,944! 4+ 5,358 298,058 278,461 + 19,597 | 530,568 515/40) 1 94.163 

Midiand Great Western ...... 38 | B3e | 5,196, 7,885 15,085 12,511, + 572] 24 25] 87,255 88,411) — 1,156 | 123,410 116,023, + 7,357 | 215,863 205,434 4 10/499 
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ALLIANCE 


ASSURANCE COMPANY, LIMITED. | 


ESTABLISHED IN 1824, 
HEAD OFFICE: BARTHOLOMEW LANE, LONDON, E.C. 









No. 3638 





ee 


the oat 
. rt 
cs 


Assets exceed £23,500,000 | 


amigas | 





DIRECTORS: | + 
THE RIGHT HON. LORD ROTHSCHILD, G.C.V.0., Chairman. ] 1 
lan Hearncoat Amory, Esa. Hueco H. J. W. Drummonp, Ese. | F 
CuarLes Epwarp Barner, Esq. Captain Geratp M. A. Extis. r 
I’. CavenpisH Bentinck, Esa. C. Surrrerr Hinton, Esa. fi | 
A. V. Duntorp Best, Esa. W. Douro Hoarg, Esa. { ; 
Francis Aueustus Bevan, Eso. H'rancis Aurrep Lucas, Esa. } i. 
PercivaL Bosanquet, Esa. Crect, Francis Parr, Esa. 
Hon. Kenetm P. Bovuverie. Hon. Henry Berketey Porrmay. 
T'nomas Henry Burrovueues, Esa. Hon. N. Cuartes Roruscump. 
Joun Cator, Esa., M.P. Str Marcus Samuet, Barr. 
| His Grace THE Dvuxke or Devonsaire, H. Menvirt Srmons, Esa. 
| G.C.V.0O. Henry ALEXANDER ‘l'roTTER, Esq. 
Cot. THE Hon. Everarp C. Diepy. Richt Hon. tHe Eart or VERULAM. 


Srr Cuarues Rivers Wirson, G.C.M.G., C.B. 


| Business transacted by the Company :— 
(1) Life Insurance, with and without Profits, with special provisions for the 
| payment of Estate Duties. 
| | (2) Fire Insurance of every description. 

| (3) Insurances to cover Loss of Rent, Interest and Profit consequent upon Fire 

Damage to property. 

| (4) Marine Insurance. 

| (5) Burglary, Theft, and Plate-Glass Insurance. 

| (6) Accident, including Personal Accident, Motor Car and Employers’ Liability 
Insurance. 


Fidelity Guarantee and Sinking Fund Policies are also granted. 


BONUS YEAR 1913-—With-Profit Life Policies effected this Year at FULL 
| ANNUAL PREMIUMS will rank for one year’s Bonus as at 31st December, 
! when the next QUINQUENNIAL VALUATION falls to be made. 
| 


ROBERT LEWIS, General Manager. 
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STANDARD BANK OF 
OUTH AFRICA. ........ 


BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA IN CAPE PROVINCE; TO THE IMPERIAL G 
IN SOUTH AFRICA; AND TO THE ADMINISTRATION OF RHODESIA. 











OVERNMENT | 


Subscribed Capital. ‘ . £6,194,100 


| 
Paid-Up Capital . . . . £1,548,525 | 
Reserve Fund _ «© « « @ueee.000 

| 








Uncalled Capital . . . . £4,645,575 
£8,174,100 


Head Office: 10 CLEMENTS LANE, LOMBARD ST., LONDON, E.C. 


Hamburg Agency: 27 Ailsterdamm. end York Agency: 55 Wall street. 














BOARD OF DIRECTORS. | 

WILLIAM REIERSON ARBUTHNOT, Jun., Esq. Hon. SIR CHARLES W. FREMANTLE, K.C.B | 
| 

| 

| 


EDWARD BANBURY, Esq. Rt. Hon. SIR W. F. HELY-HUTCHINSON. P 
SIR DAVID MILLER BARBOUR, K.C.S.L, K.C.M.G. HORACE PEEL, E a oe 
ROBERT E. DICKINSON, Esq. Right Hon. LORD WELBY, G.C.B. 


General Managers in South Africa.—H. Shelton Corbett ; and Hector Mackenzie. 
Assistant General Manager. —J. P. Gibson. 


London Manager.—William Smart. Secretary.—Francis Shipton. 


BANKERS.—The Bank of England; Parr’s Bank, Limited. 
BRANCHES oe AGENCIES. 











' 
| 
CAPE PROVINCE. | ORANGE FREE STATE. 
ABERDEEN FORT BEAUFORT PETRUSVILLE | BETHLEHEM JAGERSFONTEIN REITZ | 
ADELAIDE FRASERBURG PHILIP8TOWN | BLOEMFONTEIN KROONSTAD SENEKAL 
ALBERTINIA GEORGE PORT ELIZABETH | FICKSBURG LADYBRAND VREDE 
(Agency to Riversdale) GRAAFF-REINBT PORTERVILLE | FRANKFORT LINDLEY WEPENER 
ALEXANDEIA GRAHAM'S TOWN PORT 8T. JOHN | HARRISMITH LINDLEY ROAD WINBURG 
ALICE HANOVER PRIESKA | HEILBRON (Agency to Lindley} ZASTRON | 
a a | 
OETJES ; 7 
BARELY WHET == (Agency ig Hopeteld) BUODES callie in | 
BAYVILLE — HOPETOWN RIVERSDALE | BARBERTON FONTEIN POTCHEFSTROOM 
BaACONSFIRLD  ” IpuUTYWA SEYMOUR | BLOEMHOF HEIDELBERG” RANDFONTRIN | 
BEAUFORT WEST INDWE SIMON’S TOWN | BOKSBURG JOHANNESBURG Do. CENTRAL 
BEDFORD JAMESTOWN SOMERSET EAST | BRAKPAN Do. ELOFF STREET (Agency to Randfon 
BRITSTOWN KENHARDT SOMERSET WEST | puiginey * Benoni) =» Do. NEWTOWN > ROODEPOORT = tin) 
4 (Agency) J . 
BURGHERSDORP KIMBERLEY (Agency to Somerset West) | (Agency to Springs) KLERKSDORP SPRINGS 
BUTTERWORTH KING WILLIAM'S TH. STELLEN BOSS | D — ‘ole KRUGERSDORP 8TANDERTON 
| ency to Springs) 5 VAL 
CALEDON KOKSTAD STEYNSBURG | ERMELO (Agency to Springs) (Agency to Greylingstad) || 
OALITZDORP KOMGHA STEYTLERVILLE | FORDSBURG LICHTENBURG VEREENIGING | 
CALVINIA LADISMITH SUTHERLAND | GERMISTON LYDENBURG ZEERUST 
CAPETOWN LADY GREY SWELLENDAM | GREYLINGSTAD MIDDELBURG 
Do. PLEIN STREET MACLEAR TULBAGH. | 
CARNARVON MAFEKING UITENHAGE BASUTOLAND.—masERv. 
CATHCART MALMESBURY UMTATA 
i cog | 
j | 
OLAN WILLIAM MeGREGOR | VAN RHYNSDORP =| BULAW iro LIVINGSTONE | SaLrapust 
CLAREMONT (Agency te Roberteon) VENTERSTAD | ELDORADO __ (Agency to Salisbury) UMTALI 
COLESBERG MIDDELBURG VICTORIA WEST | GATOOMA PENHALONGA UMVUMA 
CApeno to Somerset MOSSEL BAY v Thammee be Bepeeel® Bri (Agency to Umtall) VICTORIA 
genc erse gency 
CRADOC Kast) MUIZENBERG VRYBURG | HARTLEY QUE QUE 
DE AAR. NAAUWPOORT. WILLISTON | 
ee Rial pelea 
EAST LONDON PEARSTON WORCESTER | PORTUGUESE EAST AFRICA. . 
ELLIOT PEDDIE | BEIRA LOUREN°O MARQUES (Delagoa Bay). VILLA FONTE 
NATAL. 
DANNHAUSER, GRBYTOWS ie NEWCASTLE a. EAST AFRICA PROTECTORATE. oil 
ev ewcastle 5 E NA 
pons caGitaney te Banded (Asener oP maritbrg) | PLDORET ie 
URBA ADYS ” 
ESTCOURT MOOI RIVER PORT SHEPSTONE eS UGANDA.—kampata ZANZIBAR.—zanzibak 
EVERY DESCRIPTION OF BANKING BUSINESS | LETTERS | OF CREDIT AND DRAFTS granted |) | 
transacted with the Cape Province, Natal, Orange | on the Branches and Agencies of the Bank. | 


Free State, Transvaal, Rhodesia, Nyasaland, East | 


, Ty 
‘Africa Protectorate, Uganda, Zanzibar, Portuguese | THE BANK’S CIRCULAR LETTERS OF CRED! | 


East Africa, and the Belgian Congo, and with the | are available all over the world. 


Bank's Agencies in Hamburg, New York and elsewhere. IT ISSUED. 
CURRENT ACCOUNTS are opened on the | COMMERCIAL LETTERS OF CRED 


usual terms. | PURCHASE AND SALE OF STOCKS AND | 
DEPOSITS RECEIVED for fixed periods at rates | SHARES effected. 
which may be ascertained on application. 
BILLS NEGOTIATED AND COLLECTED. | DIVIDENDS, ANNUITIES, &c., received. a | 
MAIL AND TELEGRAPHIC REMITTANCES EXECUTOR AND TRUSTEE Business un | 
made, taken. 
cae 


The Officers of the Bank are bound not to disclose the transactions of any of tts customers. j 
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to promote that publicity which experience proves is the 





| Banking ee 1160 | greatest safeguard of the individual, and of the general 
aan oO. resesssasssssecoscoccssesscoscercserceateecccosceeeccecee Mga | CF@dit_ Of the community. In 1877, the Economist 
| Comparative Statements .....0s0+0e2-s0s0erscesesescsseneess betes sees 1165 | began to tabulate the statistics which it collected, and 
| Ban Sent of Bank Accounts in’ Summarised Porm .....21.1.7.1.112.! ings | the summaries of the balance-sheets of the joint-stock 
| Private Banks ot eee United Kingdom. 222.0020. IIT He | and private banks of England and Wales, Scotland and 
|| oie of England dicate <i bekt Cette arith, ate 1168 | Ireland have been continued since then without a break. 
} JOINT-STOCK BANKS OF ENGLAND AND WALES. In this number some changes have been made in the 


|| Bank of Liverpool, Limited...... 1169 | Nat. Prov. Bank of England, Lim. 1178 


| Bank of Livertaven, Limited... 1169 | Northamptonshire Union Bak, L. 11 method of stating the figures of the individual banks. 
Bradford District Bank, Limited 1169 | North-Eastern Banking Co., Lim. 1180 


Lit Instead of giving a facsimile of the latest balance-sheet 
| Barclay and Company, Limited.. 1170 | Nottingham & Nottinghamshire 


| Baring Brothers and Go. Limited 1170 | | Banking Co., Limived ........ 1180 | Of = oo a consolidated statement is now pre- 
Mutual Banking Co., Lim. arr’s Bank, Limited............ 1180 | sented whi j 
| Bepital and Counties Bank, Lim. 1171 | Palatine Bank, Limited.......... 1182 ch enables useful comparisons to be made 


| Civil Service Bank, Limited .... 1171 | Sheffield & Hallamshire Bank, L. 1182 | 4S far back as the year 1890. All the balance-sheets, 


7 BOO. .ccocccccsgeuceens 1171 | Sheffield Banking Company, Lim. 1182 | ; ’ . = . at 
Cuatts and CvansUnion Bank,L 1172 | Union of London Smiths Bank L, 1184 | ‘deed, are not uniform. Some give much more detail 
than others. But very little of this detail has been 





Halifax Commercial Bankg Co.,L. 1172 | Wilts & Dorset Banking Co., L. 1184 
Halifax Equitable Bank, Lim. .. 1173 | United Counties Bank, Limited.. 1186 
Lancashire & Yorkshire Bank, L. 1173 | Williams Deacon’s Bank, Lim. .. 1186 
Lloyds Bank, Limited .......... 1173 | West Yorkshire Bank, Limited .. 1186 
|| Lineoln & Lindsey BankingCo., L. 1174 

| London and Hanseatic Bank, L. 1174 Wozus. 
}} London and Liverpool Bank of 


amalgamations and other important changes, afford 
| Commerce, Limited 1174 | Barnard, Thomas, & Co., Bedford 1188 
' ymmerce, iu seer eeente . Ss 
| Lon. County & W’stminst’r Bk., L. 1175 Messrs Beckett & Co., Leeds .... 1188 


much more real information as to the position of each 
estmi B. W. Biydenstein & Co., London 1188. hank. We may now turn to consider the changes 
|} London & Westminster Bank, L. 1175 | , ; < . < . : 
|| Lon. & County Banaing Co. Lim 1175 Cocks, B ddulph and Co. ........ 1188 


Glyn, Mills, Currie, and Co. .... 1172 ' Union Bank of Manchester, Lim. 1184 
sacrificed in the statements. On the other hand, the 


Private Banks or ENctaxp axp | the various items to the total liabilities, with the date of 





: Nai 5 wae which have occurred since last year. 

| London Joint Stock Bank, Lim. 1175 a oe eee ca g a x 

|| London City & Midland Bank, L. 1176 | fF oare (Charles) and Go. ........ 1190 BANKS IN 1912 

|| London and Provincial Bank, L. H78 | Robarts, Lubbock and Co 1190 

|| Lon, & South-Western 4 x 2 . ace tie . = . 

| Manchester and County Bank, i ae — — Charles Simonds 1192 rhere has been a pause in the sequence of amalgama- 
Awerp’l Dist, Bkg.Co.L. ea ie . ; ase ; > 

Leen ee aene, Limited ae Loxpox Discount Companies. tions during the last two years. One or two banks have 

1] Metropolitan Bank = England uve me ge and Co., Limited .... oo taken over very small private concerns, but there have 
| and Wales), Limited .......... vational Discount Company, L. 11 rf . . ° : ot. 

|| National Bank, Limited nutaiainciia an | Union Discount Co. of London, L. 1192 been no sensational alliances of great institutions like 
Isle of Man Banking Company, Limited ...................... 1194 | the County and Westminster combine, nor any striking 

i] : : N eosmintes tess aa - a . ; | absorption of important provincial banks by big Lon- 
Bank of Scotland ................ North of Scotland and Town an¢ : ’ - 

|| British Linen ae nar ‘karte e oa County Bank, Limited ........ 1198 don concerns since Parr s ee te a 
Clydesdale Bank, Limited ...... | Royal Bank of Scotland ........ 1198! ca, > . i -ashire. “he result o 
Connnercial Bank of Scotland, L. 1193 | Union Bank of Scotland, Limited liga | S©CUTE another stronghold in Lancashire a 
National Bank of Scotland, Lim. 1196 | | amalgamations and cash purchases of small banks was 
JOINT-STOCK BANKS OF IRELAND. | to be seen in a steady reduction of the paid-up capital 
Mash ef Ivelam€ ..ccscccsaccenee 1200 | Northern Banking Company . 1202 » Enoli - -< sty ndulum swun 
Belfast Banking Company, Lim. 1260 | Provincial Bank of Ireland, Lim. 1204 of the English banks, but last yeas the pe dt a & 
Hibernian Bank, Limited... ...-. 1200 | Royal Bank of Ireland .......... 1204/ the other way slightly, several banks issuing new 
Munster and Leinster Bank, L. 1202| Ulster Bank .................... 1203 | : i 7 ae . . 7 ” 
National Bank, Limited ........ 1202 | 'shares. The most striking innovation was Barclay’s 


COLONIAL AND FOREIGN BANKS HAVING LONDON OFFICES. | ‘‘are-splitting arrangement. The capital consisted of 


() Cocoa BaNKs—AFRICAN, (2) ForEIGN Banks. 400,000 £20 shares, with £8 paid, until last Novem- 
|| African Banking Corporation, L. 1206 











Bank of Britise Weet Africa, L. 129¢ | 228lo-Austrian Bank ............ 1270 ber, when 50,000 more shares were issued to share- 
Penk po ree pe Ai la l Anglo-Egyptian Bank, Limited .. 1220 | ne } : aos ad that seam an Gesaible 
| — i Me rit an LAS ian — Anglo-Foreign Banking Co., Lim. 1220 holders, anc it was propose at as Oo Pp ~~ 
National Bank of South Asics, i. Bank of Athens ......-......... 1222) after the final instalment on these shares (due April 8th) 
~~ Nal Bank ol t ath Africa, L. 1206 | Banca Commerciale Italiana .... 1222 | ; ae pe aS 
|| Netherlands Bank of South Africa 1208 | Bank of Roumania, Limited... . 1222 | had been paid, all the shares should be split into ‘‘ A 
\ \LASIAN Banks. BESO Ge CHEBD ccc cc ccccccccce 222 ss . sail : as ” ; of 
Australian Ba » ateeniaaaae L. 1208 | Banque Belge pour l'Etranger.. 1222 | shares of 4 each fully paid up, and B shares , 
Bank of Adelaide i | Banque Francaise pour le Com- ail £16, with £4 paid up. The shares are to rank pari 
1] Bank of Australasia |... merce et l’Industrie. .... cakieaed { a : 
| Resk of Ane AIMsia ne oeeeeeesees 1 British Bank of South America, L. 1222 | passu for divide nd up to 10 per cent. per annum, the 
|| Bank of New South Wales ...... 1210 | British Bank for Foreign Trade, L 1224/ «* BR? shares being entitled to any surplus. The 
1) Bank of North Que ensland, Lim. 1210 | British Bank of Northern Com- - k i b h h 
|| Bank of Victorin, Limited '...... 1210 |..meree, Limited................ 124] conversion has not yet taken place, but thoug 
|| Colonial Bank of Australasia, L. 1210 | British Oriental Bank, Limited... 122¢ | it is imminent the price of the shares has not 
|| Commercial Bkg. Co. of Sydney, L 1212 | Comptoir Nat. d EscomptedeParis 1224 | + ; ie ‘ 7 
|| English, Scottish, & Aust. Bank, L 1212 | Credit Lyonnais ..........-....- at improved in anticipation of it. At the date of the 
| National Ba f Australasia. LL Credito Italiano ..........--se0 5 | aie aaa at 8 d a ‘ ales ‘ 
National Banh of ren sralesia, _ i. Deutsche Bank.............---+: 1226 | last balance-sheet, the instalments on the new issue of 
Rucensiand National Bank, Lim. 1212 | Dresdner Bank ...........-.-. 16 | shares had caused an addition of £432,880 to Barclay’s 
nion Bank Australi i | ultabie Trust Co, oi New 1r¢ 7 ial q is - ‘ 
grote — oan 1216 | Parmers’ Loan and Trust Co. .. 1226| capital. Another alteration of capital was that of the 
Nn Guaranty Trust Co. of New York 122 | x1, ,chester and County Bank, whose capital, until July 
Bank of Montreal .............. 1214 | Hong Kong & Shanghai Bkg. Corp. 12 6 es 4 P Poe: The 
|| Bank of Br North America.. 1214 | Imperial oe en cohen ees a last, consisted of 54,602 shares paid up to b 17. e 
|| Canadian Ba i Co a International Bnkg. Corporation 122 : . ae ~ . : 28 : 
ll Colonia wommerce ..-- 1338 | fonian Bank, Limited .......... 1228 | amount paid up was increased to £20 by capitalising a 
| Dominion 1 -sskcebaceael 1215 | Kals. Kon. Privilegizte, ec. .... oa | sum equal to £3 per share out of the reserve fund, and 
Royal B: ' Canadien . cetakee 2 | London and Brazilian Bank, L. } : ~ aaa oe > : 
1 Ba “at —_ - <aghlchia 1216 | Vondon and River Plate Bank, L 1338 | the shares were then eg shares a £4 paid and 
nN Danes. National Bank of Egypt.......... . ee yrs Sk e. an “ie re- 
Chartered | of India, Austra- Russian Com. & Industrial Bank 1232 4} 16 uncalled, of which 4,1 is callab ’ d £ > 
— i 3 his has bee fe 
| Delhi ‘and fant soonest secret 1216 | Russian Bank for Foreign Trade 1252 | served liability. The effect of this has been to transfer 
aa. n Bank, Lim... 1218 | Société Générale ........-.--..-- he: ’ : : 
| Fasten Ba nited.......... 1218 | Société Générale de Credit Indus- | £163,806 from reserve to capital. The London 
| Me a ~ k. Limited .... 1218 triel et Commercial...........- 1252 and South-W estern issued 50,000 £10 shares im 
Nereantil of India, Lim. 1220 | Swiss Bankverein..........--.--. 1232 | be id ae he temele 
| National 1 ‘India, Limited 1220 | Yokohama Specie Bank, Limited 122; March, 1912, to paia up to £4 % 
| ments spread over 1912 and 1913. At the date 
, . ree instalments of £1 10s 
Is BANKING ACCOUNTS. a oa na eeueeaad a which 10s was A al 
1Since 41 ~~ . ; . ° are ha : Ss G 
INCE Economist published its Banking Supple- | P®™ > —— 


nt in 3 I was premium, so that £75,000 of capital had 
ies z >» banking methods and bank balance-sheets | sie teatbesie to that date. 5 London and Pro- 
cn... {Sone many changes. In those days, banks | \inciai also made an issue last July of 40,000 £10 
jeu held by principles of secrecy regarding their} shares, of which £5 was to be paid up by instalments, 
chr ‘itions, and our Banking Supplement helped | all due before the end of the year, so that the balance- 


eee —_ 





financial >. 








+ * ° . | 
addition of comparisons of past profits and the ratios of 
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| advances causing a corresponding rise in deposits. | 


. ° . ofan | 
|} one bank form part of the deposits of many others. | 
| In a way, deposits represent the activity of the mer-| 
| cantile and financial community inasmuch as they form 





sheet at the end of the year showed an add 


#,200,000 to capital. The net result of these ch. reli e 
an addition of £872,000 to the paid-up capital of 
English joint-stock banks, and an increase their 
reserve funds of £376,600. The comparative small 
rise in reserves is due to their having been drawn upon 
in several instances to meet investment depreciation 
This course has been responsible for declin: 5 the 
reserve funds of the Scottish and Irish banks, as will be 
seen from the table be’ow :— = 

CAPITAL AND RESERVES. 

_______|_ 29-12. 1912-13 Dee. | 


£ £ £ 

a (Capital ..| 47,217,300 48,089,600 = | 
English joint-stock | Reserves .| 32,509'800 32'886,400 Hd 
English private (capital and ; 


FOSCrVeS) ...-..+eee+eee4-| 3,061,000 3,637,800 .. 76,800 | 
Seotiand { ED dcennces «+++ 9,241,100, 9,241,100 = I} 
a cececeeeee| a 00 8,108,800 — 326,309 
pital ..............| 7,309,200 7,309,200 
Ireland Foca coccccccccce| 4,133,500 


3,885,000 — 248.599 
Isle of Man and Capital .. 80,000 80,000 a 
Channel Islands | Reserves.. 98,000 98,000 


'112,585,000.113,335,900 + 750,300. 
The figure given for the paid-up capital of the English | 
joint stock banks for 1911-12 is not quite reconcilable| 
with that given in our Banking Number of May, tora, 
by reason of the omission of the capital of the Mercan- 
tile Bank of London. That concern, whose financial | 
year ends on December 31st, had not published its' 
annual report at the time of writing. Its previous| 
balance-sheet showed deposits of only £6,000. _ Its| 
present chairman is also chairman of London Opinion. | 


LIABILITIES TO CUSTOMERS. 
CuRRENT and Deposir ACCOUNTS. 


| —-— © -—o8 
1911-12 “a3 1912 13. “a =| Ine. or Dec. 
k= a3 = Dec %, 


£ £ & 
Bank of ; ‘ Public’’) 16,350,800' 15:1 =: 14,165,000, 12°4 2,165,800 — 133 
England | “ Other’’| 44,791,800) 41°5 52,954,700) 46°5 + 8,162,900 + 182 
Other English joint | 


te eet 748,641,200 84°6 | 772,857,700 83°6 + 24,236,500 + 33 
es Ce 27,099,300, 84°5 | 26,753,400 83:8 -- 345,900 — 13 
| Scotland ce bien aie 112,208,600} 77°5 118,794,700 77°5 + 6586100 + 59 | 
eaettecaece| SN eS RN 8s ae + 8 

11015634670 795 053,542,600 80°4 |+37,928,000 + 37 | 


Bank deposits depend very much upon the state ol| 
the money market, an all-round increase in loans and 


The actual liability of the joint stock banks tor money 
deposited is impossible to estimate, for the toans ol) 


the basis of the cheque system of this country. Without | 
the cheque bankers would need to keep much larger re- |) 
serves of notes and gold in order to be as safe as the) | 
actually are against extraordinary demands, !or every 
customer would have to finance his payments by means 
of notes drawn from his bank, whereas a truly enor-| 
mous total of crossed cheques serves the purpose ot) 
notes or coin every day by means of an entry 11 the | 
books of the Bank of England, which need cause 0°), 
shifting of notes or bullion. The deposits of the Bank }| 
of England are of rather special nature, since they | 





include the deposits of the Bank’s own customers — 
the balances of the joint stock banks. As compared 
with last year, the joint stock deposits We) 
£24,000,000 higher and the Bank of England balances | 
£.6,000,000 more, but the position was really better) 
than as shown by this comparison, as the Go ernment } 
balances were £2,000,000 lower than in the previous) 
year, the Bank’s own deposits being £,8,000,000 a | 
The English joint stock banks have but few sere | 

to the public other than deposits, and the only cal 
of any importance at all is acceptances, oe 
covered by security deposited by customers. ‘" sel 
| of brisk trade the amount of acceptances nate } 
| rises, and, as will be seen from the table on p's' eater 
the amount is very much larger than it was ‘45! a 
ef 


a 
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The item includes endorsements of foreign bills for 
ustomers as well as ordinary acceptances. 

| 2 Is quit ‘ . 

ASSETS. 


"1asses. 
spastmaents (3) loans and advances, and (4) premises 
and fixed assets. The last item, in the case of British 
hanks, is very small compared with their total re- 
Cash and callable funds form the liquid re- 
serves available to meet any sudden demand, but inas- 
much as call loans are mostly lent to bill brokers, who 
| work on small capital compared with the business they 


} 
i 
| 
| 


handle, the distinction between cash actually in hand 


and that lent at call is really important. All the great | 


i 
i 
| 
sources 
i 
i 
| 
} 
{ 
i 
i 
| 


| 

| 

| London banks separate the amount of money they have 
| actually in hand or deposited at the Bank of England 
'| from that lent at call or short notice, and the amounts 
| so separated are shown in column 14 of the consoli- 
dated balance-sheet of all the banks on pages 1166 
and 1167. 


| 





while one puts them with its gilt-edged investments. 
The combined item of cash and money at call for all 
the banks is shown in the next table. 


Gasu in Hanp at Bank of EnGtanp and Mowery at Carr and 
SHort Norice. 


St Inc. or | Inc. or 
1912-13. 32 Dec. Dec 


» 
mo 


1911-12. | 


% of 
Assets 
Assets. 


loans or stocks with their ordinary loans and advances, 
| 
| 
| 
| 


ae  £ ! ma % 
Bank of England ....) 32,438,200 30°0 | 31,300,500 27°3 — 1,137,700, — 34 
Other English joint- 


stock banks ........211,064,400' 22°7 | 215,895,600; 23°4 + 4,831,200 + 253 


| 


Private banks........ 6,865,700 21°4 7,113,200; 22.4 + 247,500 + 36 
Scotch banks ........ 30,129,200 20°8 353,882,200, 22°2 + 3,753,000 + 124 
| Irish banks .......... 14,515,700, 17°1 | 14,030,400 164 — 485,300 — 33 
| Isle of Man & Chan. Is. 190,900 14:0 214,600 156 + 23,700) + 126 


The ratio of cash and short money to total assets shown 
} in the above table does not give quite a true idea of 
| the position when the ratio of cash to liabilities is under 
| consideration, for it is obvious that cash reserves are not 
| required against capital. A fairer view will be given 
| by comparing the liabilities of the English banks 
| against deposits and notes in circulation, as below :— 
| 


(In £1,000.) 


1911-12 lyl2-13 

Deposits ‘ Deposits ' 

and Notes. Cash. © | and Notes. a. % 

ae 5 See £ £ 

'| English ..| 748,733 | 211,064 | 28-4| 772,930 | 215,064 | 27°8 
| Scotch ....) 119,540 | 30,129 | 254) 136,145 | 33,882 248 
| Trish ......| 72,523 | 14,516 | 20-0| 74,129 | 14,030 | 18°9 


{| The Scotch and Irish banks’ notes are issued against 
| cash in full to the extent by which they exceed the 
amounts authorised against securities (stated in the 
| article on ‘‘ Banks Development.’’) The inclusion of 
'| the notes makes the Scottish and Irish banks show up 
|| Poorly against the English banks as regards their rela- 
tion of liquid assets. 
The London clearing banks and some of the others 
| show separately the amount of money in hand and with 
the bank from that at call and short notice, and, con- 
|| tinuing the table given in previous years, we may show 
|| the proportion of cash in hand and money at call for 
that part (roughly, go per cent.) of the total cash :— 




















ae ExcitupInG Bank oF ENGLAND. 
(1) Cash in Hand and Money at Call where Shown 
Separately. 
" Tate  bencneeestseinnnsinatiotene a sieaaiin 
De Year, ‘ Cash in (2) (3) (4) 
cember 3) Hand ané } Per Cash in } Per Cash “on Per 
Money at 


of at Bank “ot | Short of 


ue 








Notice. | (ip. a | (2). | Notice. | (2). 

1908... ... 194,134,000 172,774,600 89 91,740,600 53°1 | 81,034,000 469 

|} 1908... 199,749,000/181,582,500 91-0 | 95,933,900, 52°8 | 85,648,600 47°2 

1910 \93,724,000\179,920,500 90°1 97,347,400) 54°2 | 82,573,100 45°0 

1911 . . 211,064,000\185,955,400| 89°7 101,902,100, 53°7 | 88,053,300 46°5 
1912... 


. 215,895,600 194,089,600 89°9 104,194,600 53°7 89,895,000 46°5 


adopt uniform balance-sheets, some including short | 


Calland Together. Cent. Hand and Oent. Call and Cent. 
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The separation of cash in hand from that at the Bank 
of England is impossible. There can be little doubt, 


: | however, that the gold reserves of English banks have 
| The assets of the banks may be grouped into four | been strengthened of late years by transferring cash 
(1) Cash and callable funds; (2) realisable | 


from the Bank to their own vaults. This process has not 
cost anything directly, for the banks receive no interest 
on their Bank of England balances, while the Bank of 
England has had to keep up its own ratio by means of 


| purchases of bullion. 











The next item of assets is investments, and in this 
there is an all-round decline. This is not by any means 
attributable to the writing off process of the last year, 
for the table on page 1160 shows that but little over 
1} millions was written off investments from profits by 
the English banks. It is evident, therefore, that in- 
vestments have been sold. The Scotch and Irish banks 
have appropriated sums from their reserve funds, in 
addition to the amounts written off from profits, and 
thev have not, apparently, been sellers of their invest- 


The Scotch and Irish banks do not all | ments to the same extent as the English banks. 


INVESTMENTS 





1911-12. | S z 1912-13. S36 Inc. or Inc. or 
Le vs Dec = 
£ £ et 
Bank of England 33,721,200, 31°2 | 33,285,400 292 — 435800 — 12 
Other English joint- 
stock banks ........ 133,756,600 15°1 | 127,212,900 13°7 — 6,543,7¢0 +S 
Private banks ........ 7,975,100 249 7,243,500 22°77 |— 731600 — 92 
Scotch banks ........) 33,944,100 23-1 56,616,900| 23°5 + 2,672,700 + 79 
Irish banks .......... 24,362,400 285 24,026,200; 278 — 336200 + 1°4 
Isle of Man & Chan. Is 439,400 32°3 432,000; 31°4 |— 7400 — 17 


254,198,800 18°6 228,806.90 17° | — 5,391,900 


— 23 
Discounts and advances have risen very much in the 
case of the English banks, the increase being 5} mil- 


295,204,100 23°S | 302,436,500 252 + 7,232.40 + 24 | lions more than the rise in deposits. Hence the necessity 


of selling investments if the proportion of cash was not 
to be cut down unduly. The Irish banks have 
encroached on their cash to some extent to meet the 
demand for loans, as may be seen by comparing the 
annexed table with that given above of cash and short 
money : 


Discounts and ADVANCES. 





~ @ —= & 
1911-12. S37, 1912-13. S$ Ine. or Inc. or 
22° F > Dec. Dec 
a ae | o, 
£ £ £ 
Bank of England . 41,914500 388 49,629,900 435 + 7,715400 + 184 
Other English joint 
stock banks ........ 485,413,900 55°0 | 515,213,700 55°8 +29,799800 4 61 
Private bankS ........ 16,071,700' 50°2 | 16,405,500 5135 + 331800 + 21 
Scotch banks ........ 71,559,300 49°55 | 72,436,500'.467 + 877,200 + 12 
ft ere 44,990,800 52°7 47,161,500 54°5 + 2,170,700 + 40 
Isle of Man & Chan. Is 684,800 500 687,800 499 + 3,000 + 04 





660635000 52°5 | 701,552.90 535 +40807,900 + 62 


In the rise in discounts and advances is to be found the 
reason for the higher profits of the banks, for this is 
the chief source of their profit. 

We conclude with a summarised balance-sheet of all 
the banks of the United Kingdom :— 


LIABILITIES 


L9Lt-12. 1912-13. | Ine. or Dec. 

ae £ £ 
Capital and reserves 130,186,000, 130,858,800|; 672,800 
Undivided profits........ 5,950,100; 6,459,100+ 509,000 
Deposits .....-..s000s ++ 1,015,634,900) 1,053 542,700 + 37,907,800 
Acceptances .......... “a 55,189,300; 68,848,500 + 13,659,200 
Notes, bills, &c. ........ 49,612,300) 51,945,500|+ 2,333,200 





1,256,572,600 1,311,654,600 + 55,082,000 


ASSETS. 
ea 1911-12 1912-15. Ine. or Dee 

Cash in hand and money £ £ £ 

at calland notice ... 295,204,000 302,436,500 + 7,232,500 
Investments ...........-| 234,198,700 228,816,800— 5,381,900 
Discounts and advances.., 660,634,800 701,532,900+ 40,898,100 
Premises and cover for 

acceptances .......... 66,535,100 78,868,600+ 12,335,300 





| 1,256,572,609 1,311,654,600 + 55,082,000 
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THE ECONOMIST. 


BANKING PROFITS. 


PROFITS OF BANKS FOR LAST COMPLETED FINANCIAL YEAR. 





ite | Year 
BANK. | Ended 
ENGLISH. | 
Bank of Liverpool § .........0.s0 -.| Jne 30 
Bank of Whitehaven ..............! Dac 31 
DOCG ONE Oe. oo. 00.00.00 ccnsesevsves | Ine 30 
MraGfhord District .......cccscccveve | Dee 31 
A NE Sg i, 2 eo. oda es seks 31 
Capital and Counties .............. Jne 30 
I I cs ela | Dee 31 
Crompton and Evans Union ........ | Ine 30 
Halifax Commercial .............0. i 30 
Halifax Equitable ..............006- | Dec 31 
Lancashire and Yorkshire .......... 31 | 
Lincoln and Lindsey .............+. | Jne 30 
I thndhpictin Catceeckcaducwedn Dee 31 
London and Hanseatic.............. 31 
London and Liverpool Bank of Com. .! 31 
(German Bank of London) 
London and Provincial ............! 31 
London and South-Western ........ 31 
London City and Midland .......... 31 
London County and Westminster....} 31 
London Joint Stock ...........e000. 31 
Manchester and County ............ 31 
Manchester and Liverpool District . | 31 
ITN isi igh aoc enceaig cs Bits bak oa ee | 31 
Metropolitan (of England and Wales) 31 
National Provincial ................ 31 
Northamptonshire Union .......... 31 
MINN S35 re de cut 4 
Nottingham and Nottinghamshire ..| 31 
ID xi. & GAM dco an po ae ns ke 31 
OR ks oko sed oa peKCasaesbaee | 31 
Sheffield Banking... ..cccecevccesscs 31 
Sheffield and Hallamshire .......... Jne 30 
Union of London and Smiths........ Dec 31 
Union Bank of Manchester.......... $1 | 
MOE A MNETAON. nc cccaccctcrcscuce 31 
St Ns vg a's ch nddicdbudxcdl 31 
i 31 
ee rae rn | 31 | 
TN ih 
SCOTTISH. a 
Bank of Scotland ...........ccccees Feb 28 | 
EE CL ccwlkn cued éckuduivabue Jan 15 | 
NIE cathdnornedscddccsesosen Dec 31 | 
Commercial Bank of Scotland ......} Oct 31 
Mercantile Bank of Scotland ........ Mar31 | 
National Bank of Scotland.......... Nov 1 | 
North of Gootland ...:......0sceeeece 1 
Royal of Scotland.............0...: Oct 12 
Union of Scotland... ..............0: Apl 2 
AR a aac oe bs aoc ceenkas | 
IRISH. 
Gir NRE er en es ee Dec 31 
Belfast Banking.............-..+++- July 31 
INE pe RE iG eh ee a Dec 21 
Munster and Leinster .............. 31 
DEE ci. ck pewne ne ‘rein sila wearers aie } 31 
OND FL caddie deca cn ese aens | Aug 31 
PURGE nnn chb ck cGswseunesnd veers | Dec 31 
OE oa inc chemiewes cvedioceevenye | Aug 31 
UT Se as win SoG sneha te bveenee een | 31 
mee. si ea ieteane 


Profits. |Dividends, Rate. | 


£ 
237,919 
11,167 


593,284 | 


62,784 
5,328 
353,498 
1,002 
54,544 


19,558 | 
2,253 | 


161,944 
29,742 
991,413 
83,987 
33,439 


254,556 
239.377 
968,062 
1,055,479 
456,226 
191,378 
380,920 
46,362 
128,684 
739,129 
52,962 
66,567 
46.151 
4,903 


502 ’ 55 3 i 


67,212 
41,421 
530,007 
95,£95 
178,359 
67,246 
137,473 
231,543 





| 9,124,327 |6 


267,917 
230,099 
239,250 

1,539 
230,580 
108,581 
267 809 
206,731 


1,871,064 


72,944 


69,273 
48,671 
52 503 
193,931 
65,108 
97,464 
37,149 
116,641 


1,053,684 





318,558 





To-| 1908 .... 
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211,875 | 15 
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265,000 | *20 
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15 
20 
*5 
20 


81,500 | *124 | 
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150,090 | 15 


* Free of income-tax. 
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Average 
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| 
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£ 
10,000 
1,000 


"990 
5,000 


3,806 
20,000 
5,000 


11,000 


16,000 


15,000 


50,000 | 
35,000 | 30,000 | 


17,500 | 


7,500 


10,000 | 


45,000 
5,00C 


123,500 
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compared with those of previous years is shown in the 
| following summary of averages :— , 

THE year 1912 was a period of greater trade activity, | meetcarsias - - = 
as far as the actual turnover in money value was con-| 
cerned, than any previous year which the country has 
ever seen, and money commanded a relatively higher 
value in the London money market than has been the | 
case since 1907, the year of the American panic. 
wards the end of the year the flurry on the Continent | 1909 
more than compensated for the easier tendency there | j9)) 
might have been as the result of any trade slackening | 1912 
through the Balkan disturbances. Bankers, therefore, 
were in the fortunate position of having plenty of funds, 
with rates at a remunerative level. What kept rates up 
was the need for caution, bankers, like other people, 
fearing that Near Eastern affairs might become compli- 
cated. How the level of money rates during the year 


Average 
Settle- 
ment 


Rate. 


pe 2 om 


| The year in this series bearing the greatest simila 
to 1912 was 1910, but in that year the market bill rate 
and short loan rate were much lower. The deposit rate 
and Bank rate in 1910 were each Is per cent. below the 
corresponding rates in 1912. The ‘‘ bankers’ margins ” 
are shown in the table on the next page :— 


To Carry 


i Increase 


£ 


: ‘. 
8,284 
634 
728 
8,498 
283 


2,175 
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Margins Between —— 







The feature of this table is the very narrow margin 
between the Bank and market rates, showing how 
‘| closely the market followed the Bank. In the last three 
months of the year the market rate was practically at 
the same level as the Bank rate, but throughout the 
year the margin was never very wide. As the deposit 
rate is regulated by Bank rate, the margins between 
working rates and the deposit allowance were wider than 
usual. The margin for loans at call and short notice 
showed the least expansion, for in times when caution 
is necessary, bankers are inclined to refrain from dis- 
counting bills or lending on long terms, so that the 
short money rate is relatively easy. This movement is 
clearly shown in the above figures by the much wider 
‘| difference between the deposit rate and market bill rate. 
‘| Bankers also favoured loans to the Stock Exchange to- 
wards the end of the year. The crisis on the Continent 
led to a heavy selling on London, where the Stock Ex- 
| change was very confident of an early recovery in 
| values. A fairly large bull account, therefore, was 
| built up, creating a good demand for loans for con- 
tango purposes, and bankers, while unwilling to lock 
| up money in three months’ bills, were quite content to 
| lend at 5$ per cent. for a fortnight, though they knew 
|| these high rates could not last. The 5% per cent. period 
| was short, so that the average settlement rate for the 
| year was not unduly high. 
| The influence of money rates on profits may be 
| clearly traced in the total profits of the English banks 
summarised below :— 
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ie) Mao. | 

é S| ls 2 \"Invest- | Move- 
FS pn; = has | ment°of 
| Year 23| Divi- |2‘| ments |Reserve| Pre- . ms 
: Profits ~ 2) dends. Pa Depre- | Funds.| mises. Staff. — 
| o 2} 2 | ciation. | = 
| = x | ward. 
i ————— | —— t | } — ——— 

£ £ a a £ £ £ 

ENGLISH. 


09... 7,453,626! °91/6,721,554| 90 | 92,700) 162,950) 235,689} 162,006|+ 76,324 
1910. ..... 8,241,490} -94)6 760,889 82 |1,103,76€, 222,517) 237.000) 10%50C|— 192,182 
19t1,......8,214,213) +93/6,818,162) 83 | 842,215| 116,1 240,404 91,205 + 106,089 


1908... 7,743,431 ee 89 | 14,350! 325,742) 295,960! 177,353|+ 25,832 
1912...... 9,124,327 +99/6,885,634! 75 |1,578,026 111,606] 267,817 120,000\+ 63,244 


the figures given in our Banking Numbers, which en- 


banking to be traced. The grand total of liabilities of 
the banks of England and Wales, of course, shows a 
very big rise. Since 1890 the resources and liabilities 
of the banks have very nearly doubled. This must 
| not be taken to indicate anything like an equal growth 
in national wealth, or even in the accumulations of 
| the banking classes. There are many factors which 
have contributed to it. In the first place, amalgama- 
tions, which have caused a reduction in the number of 





publishing their figures, and in the early years the 
additions from this source were important. Another 
factor is the extension of banking facilities to a dif- 


Vidually small, is of much importance in the aggregate. 
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Bank Rate Deposit Deposit Deposit | 
and Rate and Rate and Rate and | 

Market Market Short Settlem’t 

Rate. Rate. Loan Rate. Rate 

£ed £sa £s 4 Rea 

1908 ...-000. M6. oc. 8a 6 ic OM .S... 320. 4 
1909 ..++- coe SRL ae SB se Oa Ew LS 
1990 ..ccc00s 91010 .. 019 3 .. 010 6 .. 117 0 
1911 ....2: « C8 ss OL. OF4wW 1D 8 
1] 1912 ...ceees Gee ee Oe, OME. 18S 





BANKING DEVELOPMENT. 


ON pages 1162 and 1163 are four tables, compiled from | 


|| able the modern tendencies and development of British | 


twice or three times over. Mr Drummond Fraser, in | 


banks in the country, have led to the absorption of 
many private banks, which were not in the habit of | 


lerent class of customer, whose account, though indi- | 
to the conversion of agencies into branches. In Scot- 
a result of this movement by the banks to cater) 
or the small trader’s and agriculturist’s account is to | 















ScorrisH 
1908... ... 1,731,373) 1°26)1,396,853) 80 | 42,000) 175,750) 47,500) 17,500|+ 58,770 || 
909. .....|1,773,302| 1-27'1,437,587 81 | 65,000, 165.7501 5 29,196 + 24.269 || 
1910...... 1,779.64) 1°29\1,436,620| 81 192,889, 105,750 54 31,500\— 41,095 | | 
1911..... \1,796,794 | 1-24/1,457,787, $1 153,798. 115,750, S150) SISIT— SI? | 
1912... .. .{1,869,525' 1-22)1,467,833) 78 | 308,08) 97,500) 19,000,— 81,892 | 
IRISH. ] 
1908...... 969,050 1 245 846,262) 87 | 10,000, 38,000, 38,953, 6.259 + 29,576 | 
1903... .- 958,247, 1°20" $48,261 88 15,000, 2/500 29.164 5,145.4 33,177 || 
1910... 989,459) 1°20, 837,911) 85 35,000, 91,000; 14,471| 12,921\— 1,344 || 
1911... 1,006,860 1-14) 807,452 80 95,500) 73,500, 22,545 1948— 9.622 
1912. .... . 1,053,684 1-22, 761,376 72 17,000! 123,500] 27,757 5,220)— 24,169 





The bulk of the profits of the English banks are made 
up of the earnings of the great London institutions, 
which are intimately connected with the London money 
market. It will be seen that in 1910 high money rates 
caused a jump in profits similar to that which occurred 
in 1912, while in all of the last three years very large 
sums have been written off for depreciation. The Scotch 
and Irish banks depend much more on local industry, 
and in both cases they have risen slowly, but fairly 
steadily. 


In the matter of division of profits, the practice of 
the three groups differs slightly. The English banks 
distributed slightly less last year than in 1908, and 
though a gradual improvement has since been shown, 
the dividends distributed represent a smaller portion 
of profit than was formerly the case, although during 
this time the capital has increased. The Scottish banks 
show the same tendency, but the dividends actually 
distributed have risen, while the capital has remained 
unaltered. The Irish banks, on the other hand, which 
formerly divided up a much larger proportion of their 
profits than either the English or the Scotch banks, 
have reduced their distribution in several cases, in spite 
of larger profits, the difference having gone towards 
meeting depreciation in investments. 


Allowance must be made for the fact that the above 
figures are not quite as inclusive as they might be, 
owing to the secrecy of some banks with regard to the 
amounts written off investments. Some of them state 
their net profits after making the necessary deductions, 
thus causing profits to be slightly lower than they 
should be. A complete statement of the profits and 
dividends of individual banks for the last completed 
financial year appears on the previous page. The 
relation of profits and dividends to capital is dealt 
with in the article on Bank Shares. 
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be seen in the great increase in the number of branch 
offices open, showing that amalgamations among banks | 
have not reduced the competition between them. Our | 
figures of branches do not include the head offices of 1 


the banks nor agencies. Agencies are in many cases | 


merely with other banks, so that a statement of the | 
number of ‘‘ offices ’’ may include some banking offices 


a very instructive Paper, read before the Institute of 
Bankers a short time ago, gave some figures, in which 
he continued Mr Dick’s investigations into the number | 
of banking offices per head of the population, and 
arrived at the number of offices in 1911 as 6,053, 
whereas our figure (adding head offices) was 5,461. 
Dick’s figure for 1891, however, gave a figure 942 in 
excess of ours, so that the number of branches per head 
of population would seem to have increased more 
rapidly than the number of offices, which might be due 


land the greater concentration of the population has 
not allowed of the extension of branches into the 
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sparsely populated districts to the same extent, and the | 
ratio of branches to population has always been higher 
than in England. Consequently the figures of Messrs 
Dick and Drummond Fraser agree very closely with 
our own in the case of Scotland, but as regards Ireland, 
there is again an excess by the “‘ office ’’ enumeration 
method. 


The paid-up capital and reserve funds of the English 
banks now form a much smaller proportion of the total 
liabilities than was formerly the case. The amount of 
capital and reserves reached its maximum in 1909, 
additions to reserves having just compensated for re- 
duction of capital by amalgamation. Since then, how- 
ever, incursions on reserves have been necessary to 
meet depreciation in investments. In the case of the 
Scotch banks, the ratio has remained fairly steady, 
owing to the slower rate of growth of the liabilities, 
but the Irish banks show a declining ratio, additions 
to reserves not having been sufficient to keep up the 
proportion against the rise of liabilities. Deposits of 
the English banks show a very rapid increase in their 
actual amount, due to the causes outlined above, but 
their ratio to total liabilities has not altered much, be- 
cause acceptances have risen very rapidly, and these 
two items make up go per cent. of the liabilities of the 
English banks. The ratio of deposits of the Scotch 
banks has been fairly constant. The notes outstanding 
have fallen during the last ten years, but have been 
balanced by the growth of acceptances. In the case 
of the Irish banks, however, deposits have provided 
most of the increase in liabilities. The notes issued 
fell between 1902 and 1905 by nearly £900,000, but 
the amount has since steadily oes and stands 
higher than ever before at nearly 7} millions. 
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When we turn to the amount of cash held against 
liabilities, we are confronted with the difficulty of 
1aking comparisons, because the item as obtained 
from the balance-sheets is a composite one, made up of 
cash actually on the premises, and cash balance with 
the Bank of England, with which in many cases is com- 
bined the money lent at cali or on short notice. The only 
way satisfactorily to deal with the item until greater 
uniformity among banks is secured, is to neglect any 
variations in the sub-items where they are shown, and 
to take the ratio to liabilities of the whole item. It will 
be seen that the English banks exhibit a higher ratio 
of cash to liabilities than either the Scotch or Irish 
banks, and their position is really better than the oe 
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1906 .., 11 | 4,225,100 13-1 74,025 0 
1907 ..| 11 | 4,156,600 12-9 75,230) 0 
1908 ..) 8,474,500, 12:3 66,940) 0 
1909 ..| 8,507,100) 11-6 62,650) O- 
1910 ..} 3,535,100 11-2 57,920) 0 
1911 ..j 3,561,000 11-1 54,920) 0 
1912 .. 3,637,755 11-4 55,900, 0 
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PRIVATE BANKS. 


LIABILITIES ASSETS. i] 
. = 1 eh ee ee eee cco 3 
: | @ 4a <2 ~ $i og (Oo Z| Total Cash in ° | ° 3] oo | 
Year. [5 3 Capital £5 s=) Miscel 2s 2) Liabilities Hand and 23) Invest- || Discounts = || 
oe and SS Notes. (3%) la oe SS Deposits. |S 3} or Assets. Money at 83 So SB) and 33} 
7 | Reserves. 1 ¢ a ee S| Call and 13! lg S| Advances. | 52 | 
Ar a] ae a4 Notice. aa ae a | 
g * re eo eas £ bal £ £ Bp £ asl 
1895 ++ 38 11,884,400 13°99 412,600 05) 2,864,800 3:4 70,372,000) 82: | 85,483,700 20,476,300 23° a 25,099,700 29-4) 36,320,000 | 
1900 ..| 19 | 6,192,800 128 151,750, 0-3} 1,264,100 2-6 40,420,500! oe) 48,029,200 10,523,400 21-8) 14,633,700 30°5 20,919,600 se 
| i 
1903 ..| 14 4,747,700 13°8 123,100 0-4! 890,200 2-6 28,715, 300 83: ‘ 34,476,300 6,792,400 19 ! 9,824,400 28°6| 16, ynespe -) 
1904 ..| 13 4,548,300 13-9 96,500 6-3) 855,500) 2-6 27,142,400) 83- 2) 32,642,700) 7,387,800 22-6 9,509,200, 29°2} 14,640, 0 al 
1905 ..| 12 | 4,393,900! 13-2 83,500) 0-3} 1,018,000, 3-1 27,775 ,000| 83:4) 33,270,400 7,271,500 21: 8 10, —— 805) 14,738, 3 
5 


1,061,800 3:3 26 749,000) 83: al 32,139,900 6,662,100 20°6) 9,076 600 98.9 15, 236,400 ca 
1,048,900 3:2 26,957,700} 83: 7) $2.238.400 7,350,800 22'8| 8,647,400) 26° 8) 15,049 0 ro 
968,900 3-4 23,634 ,200) 84:1] 28,144,800 6,462,200 22-9} 17,394,000) 26-2) 13, mi, ae 
| 1,110,000, 3-7, 25,690,100) 84°5| 30,369,900) 7,017,600 23-2 8,119,000 26°8| 14,23 ee 
1,096,700 3°5) 26,808,000 85-1) 31,497,700 6,478,000, 20°6| 8,113,100 25°8) 15,912, 700 
| 1,309,000 4-1] 27,099,300] 84-6} $2,024,500. 6,865,700 21-4) 7,975,160 24°8, 16,071,7 eT 
1,473,904 4-6 26,753,380) 83°8| 31,920,939! 7,113,235| 22°4| 17,243,509 22°7) 16,403,599 9** 
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_would appear to indicate—and for this reason. 


Scotch banks have notes issued of £7,651,000, which | 


with the exception of a fixed amount of £2 ,6- 


oy; 5350, 


have to be covered by cash. The Irish banks (+x, lud- 
ing the Bank of Ireland) have notes ouistand ng for || 
over £,4,000,000, of which £1,400,000 has to }y fully 
represented by cash. Hence, if these excess no, 
issues be deducted from cash and from liabilit 
ratio of liquid resources to liabilities is reduced. 
The English banks hold a smaller proportion 
assets in the form of investments than at : ny previor 
time shown in our figures, and the actual amount is 
10$ millions below what it was in 1910. This is due 
partly to the demands of more active trade, which 
naturally cause a shifting of funds from investments to 
discounts and advances. This movement can be seen 
between 1906 and 1907, though the figures at the end 
of 1907 were affected, of course, by the American 
panic. In the iast three years, however, both cash and 
discounts have increased at the expense of investments, 
and probably two factors are at work, the separate in- || 
fluences of which cannot be traced. One is the neces- 
sity of selling investments to provide money for the 
financing of trade and to keep up the ratio of cash—and 
this in the ordinary course is a necessity which would 
endure only for the life of the trade boom. The other 
is the gradual displacement of gilt-edged securities 
from the position they once held in banking reserves, 
and that this is of a more permanent nature is evident 
in the fall of investments from 18 per cent. of liabilities 
in 1go00 to less than 14 per cent. in 1912. The amount 
of investments is now half a million less than it was in | 
1900, though total assets are 225 millions more. 
The remarkable fact about this huge increase of 
assets, coupled with a decline in investments, is the || 
very steady proportion of discounts and advances. In |) 
fact, the ratio is 1 per cent. lower than it was in 1900. 
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At the same time, the proportion of deposits to total | 


note |} 


es the 


ol 


liabilities has risen slightly, so that the proportion of || 


deposits locked up in bills and loans has decreased || 
slightly, a feature which shows that our banks have not 
become less cauticus, though competition may have | 


offered inducements in this direction. The Scotch and |, 
Irish banks show lower ratios of discounts and ad- || 
vances to total liabilities, but owing to their smaller || 


ratio of deposits to liabilities due to their note issues | 


and their larger ratio of capital—the proportion of de- || 
| posits in discounts and advances is greater than in the |} 
case of the ee banks. 
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THE ECONOMIST. _ 


COMPARATIVE STATEMENTS. 





Capital | % of 
and | Lia- Deposits. 
= rves. [bi liti's 


67,826,000 14:5 368,663,000 
69,213,000 12°4/455,561,000 
78,847,000 11°3/586,726,000 
81,964,000 11°6.588,488,000 
81,657,000 11°3)602,512,000 
82,010,000 10°8627,529,000 
82,186,000 11:0.647,890,000 
81,551,000, 10-4 648,596,000 
82,248,000 10°2.674,660,000 
81,255,000, 9-9 685,040,000 
80,946,000, 9°4 720,687,000 


79,775,000, 9:0 748,641,000 


&3,976,000' 9°1'772,878,000 


: % of ¥ of 
Lia- Acc’ptane’s Lis 
bili ti's bil 


£ 


73° 4/22,693,000 
81°6\23,724,000 
§4°0) 21,530,000 
83°3)27,395.000 
83°4|29,151,000 
82°6 39,225,000 
82°6 41,715,000 
82°8 44,403,000 
83°5 42,244.000 
&4°0 41,303,000 
83°6 52,263,000 
84°6 48,839,000 


83°8 61,295,000 


Cash inHand a 
T tal andMoneyat Lia- 


5 Liabil viliti es. Call & Notice bilities 


£ 
464,075,000 83,955,000 18°0 
958,744,000 111,208,000 13-9 


598,762,000 144,400,C00 20-7 


707,948,000 148,077,000 21-0 


722,923,000 165,785,000 22-9 


i 8.712 2 : UOL 179,530,000 23 6 


482,353,000 178,716,000 22-8 


782,813,000; 174,491,000, 22-1 


806,727,000 194,134,000 24-1 
$15,767,000! 199,749,000 24-4 
862,134,000) 199,724,000 23-0 


885,058,000) 211,064,000 22:8 


924,548 ,000!'215,896,000| 23°4 


JOINT-STOCK BANKS OF SCOTLAND. 


Capital % ot 
and Lia Deposits. 
Reserves. jbiliti’s 


£ 


£ 
14,755,000, 12°6 31,610,000 
15,090,000, 12°3 34,592,000 


16,217,000, 11°8 107,154,000 


16,827,000, 12-4 104,342, 


16,995,000! 12:8 101,902,000 
17,246,000) 13-0 100,643,000 
17,339,000, 12°6 105,232,000 
17,069,000 12-1 108,723,000 
17,280,000 12:5 105,787,000 
17,472,000} 12-5| 106,736,000) 
17,559,000 12-7 106,652,000! 
17,870,000| 12-2 112,209,000: 
| 17,350,000, 11-3 118,795,000) 


f 
oO 


a 
Lia Notes. 
tbiliti’s 


77°9 6,468,000 


77°8 7,264,000 


77°9 8,056,000 


761 7,545,000 


76:5 7,569,000 


~ 
~ 
bo 


1 


77°5, 7,192,000. 
77°5 7,126,000 
77°5 7,331,000 


776 7,651,000 


7,411,000 
6:5 7,162,000 


ast — 1 of 
Potal i Mo Lia 
Liabilities at Call bilities. 
£ £ 


117,874,000; 21,427,000 18-2 
122,525,000 22,795,000 186 
137,498,000 26,438,000 19°2 
155,171,000, 24,774,000 184 
132,848,000 23,923,000 18:0 

132,261,000 23,937,000 18:1 

37,556,000 26,107,000 19-0 
141,054,000 26,973,000 19°0 
137,562,000. 25,695,000 18:7 
139,246,000 25,749,000 18°6 
137,850,000 25,604,000 18°6 
145,043,000 30,129,000 20°8 


153,228,000 33,882,000 221 36,6 


JOINT-STOCK BANKS OF IRELAND. 


and Lia- Deposits 
's.| Reserves. | biliti's 
£ £ 


- 10,374,000} 18:5) 38,521,000 

| 10,200,000| 16-5) 44,390,000 

| 10,894,000) 16-0 49,449,000 
| 11,270,000, 16-0 51 469,000 
| 11,259,000 157 52,996,000] 
1.820000 15-7| 30500 
| 11,359,000 15:4) 54,697,000) 


| 11,301,000 14'8 a 


ne 146, 59,253, 


11,422,000) 14-4) 60,463,000 
| 11,475,000} 13°9) 62,508, 
| 11,443,000, 18:4) 65,465, 


683 | | 11,164,000 


— 
Yr in 


12-9, 66,901,000 


—oa 
Lia- Notes. 


gece ET a venereal 
x 
68°8 6,642,000 11°8 
72:0, 6,143,000 
72°8_ 6,708,000 
73°0 6,838,000 
738, 6,250,000 
74°4 5,966,000 
74°] 6,379,000 
75°0, 6,583,000 
76°1, 6,449,000 
76:1) 6,628,000 
76:0) 7,211,000 
17-0, 7,058,000, 
77-1) 7,228,000 


83 j 85:014,000) 


‘ashinHand % of | 
Total MoneyatCall Lia- 
Liabilities. |&ShrtNotice bilities. 


56,132,000 9,086,000 16°1 
61,663,000) 11,253,000' 18°3 
67,988,C00| 11,697,000; 17°2 
70,563,000, 10,803,000) 15°3 
71,665,000 10,309,000' 14°4 
71,967,000 10,396,000, 14°4 
73,707,000; 11,182,000) 15°2 
76,527,000; 11,528,000) 1571 


2 | 78,040,000; 12,217,000, 14-4 


79,497,000, 13,094,000) 16:5 
| 82,150,000) 12,762,000, 16-7 
| 14,516,000} 17-0 


| 96,363,000| 14,030,000, 16:3 





- it 
7:8/269,507,000, 52-0 |} 
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BANK SHARES. 


In the last few years wé have had to record a con- 
tinual decline in the price of the shares of English 
banks, but in the last twelve months the fall has been 
trifling, in spite of a drop of 3 points in Consols, so 
that there is reason for hope that an improvement may 
not long be delayed. That the price of bank shares 
moves very much in sympathy with the price of Con- 
sols may be seen from the following comparison 
the past 4 five years :-— 


over 


j 
i 

















IrtsH Banks. 


Average Average 
Price. Average Yield, 

% Div. £sd 

BED scesccds DD cccsee MS ...... 416 
BIRD ccscosce BID scccce BBG esc 426 
PEE. ceecssae MOE wevede “BED seccee 423 
BRIS cccccvee DB cccen. are 490 
BEEe ccccctce HD svcese ar 4 6 6 

This is a very poor dividend record. It is not caused 


| so much by declining profits as by the necessity of 


| making provision for depreciation in investment 


| 


| distributed in the past. 


s; but 1 
reduction of dividend ought not to be necessary, and || 
shows that too large a proportion of profits has been 


The very low average yield js | 


| due to the preponderating influence of the Bank of Ire. | 


Average Price of Bank Shares. | aver’ ge| 

satyacioneytenntantetintinetatnnanndssiataeneio | Price | % ct 

English| 70! [Scottish oot | arien. | feat |Consols| 1909, 
——— a SSS ee —_—§ — OO } 
1909......,, 322 | 160 | 364 | 100 | 282 | 100 | 85 | 108 
ae | 36 | 98 | 369 | 101 | 279 99 | 81g | 96 
i9ll........) 315 | 98 359 | 99 | 278 9 | 8l¢ | 96 
Sea 299 | 93 | 354 | 97 | 28 | 88 | 78h | 92 
accsscd 296 sz | 33 4 | 226 80 | 74 8 








‘land. This fact may be seen from the table on || 


This shows that the fall in the case of the English | page 1160. 


banks has kept very close to that of Consols, | 
being very slightly less, but the Scottish shares 
have not only fallen less in the aggregate— 


21 points on an average price of 364—but show 
a drop of only 6 per cent. as compared with 1909, | 
while Consols have fallen 12 per cent. since then. The | 
Irish, on the other hand, have slumped 20 points. 
reasons for these differences are to be found very | 
largely in the movements of dividends, 
shown in the tables which follow :— 


which are | 


ENGLIsH Banks. 


Average Average 
Price. Average Yield. 

% Div. £064 

BOD ce éscces BER sevese os eee 413 0 
BONO wcsceses GAR coscce 4 ee 415 0 
| ere ere SP) os 415 6 
BERD sencewes Dee enecse ee: “eness 5 2 0 
BUES csccccs © BS ceccce BBS cscece 5 29 


Here it will be seen that the average dividend on) 
English bank shares has not altered very much, but | 
the yield has risen more or less steadily, an increase | 


in the average dividend in 1912, a year when Consols 
dropped 4 per cent., being insufficient to prevent bank 
shares from following that lead. 

The Scottish banks have a better dividend record, 
the average rate having risen from 15.1 per cent. 
1909 to 15.9 per cent. for 1913 :— 


ScorrisH Banks. 


in 


Average Average 
Price. Average Yield. 

% Div. Eed 

SP: cxecnses BaF. -sevees DPA menace 430 
BE evdences ee beeees ne kéenns 446 
| Pt Metbus re asanes 4.7 9 
BOER oscccccs ee nesses . Grigae 490 
BOE ascesers Pe  Nekbee Bee Wesacd 412 9 


Here the chief reason for the comparative 


the shares of Scottish banks may be seen, for the 


average yield on the shares has risen a trifle more than | liability on individual bank shares, to look only at the 
that on the English banks. Another reason is the gre ater | ratio which the amount paid up bears to ! 
freedom which exists in the market for English bank | nominal amount of the share, but this is not 
shares, making them more sensitive to changes in iol way to regard the matter, for it is obvious that the 
vestment fashions or t changes in the average return | price is an important factor. 


on the general investments. The lack of fr- 
apparently operates to a still greater extent in the case 
of the Irish banks, 
in price, still return a lower yield on the average than 
either the English or Scotch capital :-— 


SSS 





| periodically, but the banks themselves are apparently | 


} 


_share, the price of the shares being, say, 
which, in spite of their big fall | 


| 
| 
| 





| 


The | | _ banks themselves. 


| bear the whole of the liability, and the other is to pay | 
| up the liability out of reserve funds on undivided profits. 


The question of the liability on bank shares crops up } 


reluctant to take any steps in the matter of reduction | 
of the proportion of capital uncalled, on the ground | 
that a movement towards a lessening of the ultimate || 
security of customers ought not to originate with the | 
There are two alternatives to re- |) 
ducing the liability by merely cancelling it. One is| 


| to split the shares and make one portion of the capital 


Both these methods are more apparent than real. The | 
| first leaves the liability unchanged except in form. The | 
| second either merely diverts the usual appropriation of | 
profits from the reserve fund to the 
| liability, or else if the appropriation is increased so as | 
to continue the normal building up of reserves, it 





cancelling of | 


benefits future shareholders at the expense of the || 
present ones. 
The liability on most bank shares is divided into | 


two portions—that which may be called up in order | 
to provide capital for purposes of the business, | 
|and that which may only be called in the event of | 


liquidation. Now the position of all the great English | 
_banks is so strong as to preclude any possibility of | 
their assets being insufficient to meet their liabilities, | 


ae 


be | 
por- 


so that the portion of capital ‘‘ reserved ”’ 
neglected. On the other hand, the “ callable” 
tion is most unlikely to be called under circumstances 
which would entail any inconvenience to the holder. | 
The practice at present when more capital is required | 
is to issue more shares, generally to shareholders only, | 


may 


at a price comparing very favourably with the market | 


firmness of | price of the old shares. 


dealings | | capital in shares with an uncalled liability of 


It has been usual in the past, when comparing the 


the total \ 
a correct || 


i 


A holder with 4 1.000 of 
£10 per 


“£25, is 


“~~ 


obviously in a better position than the holder who has 


£1,000 in shares with uncalled liability of 41° P® 
share and price only £12 10s. 


In the first case the 
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jability is 40 per cent. on the investor’s capital, and in 


the second case it is 80 per cent., although the liability | 























per share is just the same. This explanation will make 
clear the principle of the columns headed ‘ * Liability per 
cent. of the market price’’ in the tables which fol- 
low 
ENGLISH Banks. 
| Liability per 
Share. \Cent. of Market} Present 
Banks. Price. 
| Am'nt. — a Total. i Div. Price. | Yield, 
| — — | |__| —---_ ‘ 
| & £ ea | % £ \fs 4 
Bank of England .., Stock | 100 Nil | _ 9 239 319 9 
Bank of Liverpool; 20 | 3) 7 | | ss I ™m 1569 
Bank White- ; = ly 
HAVEN ..«eeeee 30 10 89 | } 228 +419 6 
Barclay an iCo. .. 20 j 8 63 | ho | 1 } 19 1/518 6 
| Bradford District.. 10 4 3s | & 13h |) «(10341 413 0 
| Capital & Counties, £0 10 | 3% | 13% 16 | 298 15 9 6 
| Crompton & Evans) 20 | 4 lo | no | 189 | 145 15 3 & 
flalifax Commer- | ' } } 
hs ciavuauele 2 | 10 nil | 72 | 8 | 131620 
Lancashire and i i j | | 
Yorkshire...... 20 10 -— 1 | | Owe (eS 3 
Lloyds soheasa: ae 8 | 16 | 10 | 18] 2 1536 
London & Liverpool ' } 
Bank of Com- ! | ! 
merce oa ea 10 10 | Nil | Nil | 6 | 1 15 4 3 
London and Han-! | } j | 
seatic .....-..| 20 10 74 ™ | 8 | 134 [518 6 
London and Pro 
ath. «. 10 5 26 % | 19 | 19 |5 00 
London an d South | 
Western ......| 10 4 ee 14@ | 417 0 
London City and) i } j 
Midland ......| 60 12% | 2 | 104 18 | 45315 46 
London County and} i 
Westminster ..| 20 5 4 | 7 213} 21 15 10 
London Joint Stock| 100 I | 130 | 30 | 10g | 2% i613 
Manchester ant | j } ' } 
County .......- 20 4 9 45 | 188 lig /S511 3 
Manchester and) | | 
Liverpool Dis- | | 
aac dainlan 60 12 19 | 122 | 1% | 493 1418 0 
Martin's .... | 20 10 || OCUNil 7 || 8 144 (510 3 
Metrop: jlitan. ‘of | | i 
England and| | | | 
Wales) ....... 50 5 160 | 30 | #15 124 16 0 
National Provincia)} 75 10h | 43 | 190 18 34 {511 
Oe cccssancal 60 12 20 | 120 | 18 40h 15 6 
North-Easter | 20 6 | 98 98 124 144 15 5 
Ni rth ul nptonshire | } 
pied 0 1l 37 | 678) 25sps 244 15 8 
No tingham & Not-| | | 
tinghamshire ..| 2 | 5 46 «| #138 ll | 103 | 5 2 
Parr's .......0.. 50 10 2 | 100 21 40 § § 
Sheffield Banking | 50 17%} mi 46] 452 (5 7 
Uni Bank of) | 
Manchester ..| 95 | 22 | 124 | 25% |5 6 
Union of L mndon| | ' i 
and Smiths....| 100 | 15 | 106 200 =| ol2 324 | 514 
United Counties “1 20 Da ej 195 | 133 8% 16 6 
West Yorkshire ...| 25 | 10 8 | SS | 1% |] 2 | 416 
Williams Deacon..} £0 | 8 5 | 190 | 15 223 |5 7 
Wilts and Dorset ..| 50 10 ee 3463 15 8 
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The first of the two columns mentioned shows the per- 
centage of callable liability per cent. of the price, and 
the second the percentage of total liability on the 
price. The yields make allowance for income-tax on 
those shares where dividends are paid free of tax 
(indicated in the table of bank profits), so that they are 
comparable on the If other things were 
all equal, the share which shows the highest percentage 
of liability ought to give the highest yield, and that this 
is very nearly the case may be seen from the figures 
relating to the Metropolitan and London Joint-Stock 
shares. 








same basis. 


The Scotch and Irish banks’ 
the next tables :— 


shares are set out in 


Scorcu Banks 


Liability per 














Share iCent. of Market Present 
Banks. Price 
Paid Call 720) 
Amat Up ahie. Total Div Price Yield. 
£ £ % £ £esad 
Bank of Scotland . 150 1C0 8 12 20 412 . ae 
British Linen Stock 100 Nil Nil 19 420 415 9 
Clydesdale ....... 50 10 $6 135 15 3% 5 00 
Commercial of Scot ' 
land aie acd 100 20 52 104 20 72 65579 
National of Secot- 
_ land ... 500 100 28 110 20 | 323 #510 35 
North of Scotland 
and Town and } 
County .. 20 4 34 138 125 llyx 412 9 
Royal Bank of Se ot 
land .. Stock | 100 Nil Nil ll 244 410 3 
Union Bs ank of Sex it 
i dad cues 50 10 Nil 132 15 3%}; 6419 6 
IntsH Banks 
Liability per 
Share Cent. of Market Present. 
» 
Banks. i oe ae ato E ries. oS id . Sab 
Am'nt Paid Call | Total. Div. | Price. | Yield. 
s)? v i i 
- wats iecioselieiaae hisebiceneciacmninns iatigiacasdananiabean 
| £ £ % z £a4 
Bank of Ireland Stock 100 Nil Nil 10 237% (44 6 
Belfast Banking . 124 24 4 6| hl 20 oy 65 20 
Hibernian _......... 20 5 89 265 6 5a 513 0 
Munster & Leinste1 5 2 4 | 64 16 ifs 49 0 
National Bank 50 10 % 230 10 18% §5 8 O 
Northern Banking, 50 10 42 | 168 12 2348 419 9 
Provincial of Ire 
land .... ; 100 124 4 6| 6335 124 263 | 519 0 
Royal of Ire land ..| 50 10 66 | 262 10 153 | 6 ll 3 
Ulster Bank? ......| 5 2 3» 115 20 103/417 9 


STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


Ix the following table, and in those on the next two 
pages, the assets and liabilities of all the private and 
joint-stock banks of England and Wales which 
publish balance-sheets are set out in a consolidated 
orm, making readily available for reference all the 


published particulars as to their capitals, liabilities, and 
assets. For each individual bank there is given on the 
later pages a summary of the balance-sheet for several 
years back, particulars as to profits and dividends, and 
notable amalgamations in its history. 


PRIVATE BANKS OF ENGLAND AND WALES. 


Cash on , an ' - 
> f it | Note Hand, &c., nvest- Advances,| Miscel- | 
"asin | — “ae | Miscel- Total aan . ments and Loans, | langous. Total 
Date. and | Current | Cireula- | laneous. | Liabilities.| ¢ all and Other Bills, and | (Premises, Assets. 
Reserve Accounts. tion. | a. Securities. goin &c.) 
1 2 3 4 ¢e7 ee 6 7 [es 9 ce 
. d Th & ) % ae = wane = : 0 9 7 59. 2 354 166 44) r $10 390 
> pad, Thos. & Co. ..|\Se 80,000} 282,570) 7,82 .. | 8703 74,595 129, — or i teen 
2 Beckett's... ...... “"]0ee 31] 600,000| 6,369,163} 45,255 236,686) 7,251,104) 1,322,156) 2,435,487) 3,086,707) 406,754) 7,251,104 
 Blydenst stein (BW&Co) oe 623,000, 5,092,348) | 1,044,932] 6,760,280) 227,844| 792,996| 5,706,81() 32,530) ,760,280 || 
4 Child & Co....... ..+. July | 599,755) 2,423,926) | 3,023,683) 827,721) 1,105,253 1/006. 507 | 84,200; 3,022,681 
5 Cocks, Biddulph’ :71177lJam 11] 200,00¢| 946,984 | "| 13146,984! 285,675) 301,352, 509,956} 50,000) 1,146,984 
2 Cox and Co....... ...{Apl 8| 450,000! 4,036,986) 104,827| 4,591,815) 1,303,835, 747,613] 2,256,416} 283,946) 4,591,813 | 
( Hoare ( me ) & Co. ....|Fuly 6} 485,000) 2'908.147| | 8:398,147/ 1,002,860 937,862) 1,352,42°| 100,000) 3,393,147 
: R darts, Lubbock . Jan 31 500,000) 3,768, 806! 49,725) 4,318,53: | 1,789,558 584,550) 1 ,774, 699) 169,726) 4,418,533 
9 Simor is (Reading) — asi 31 100,00¢ 924.448) 2. 825| 37,734| 1,065,007) 278,991) 209,041, 543, asin 8 33,400) 1,065,007 


pons 


| 3,687, 155) 26,753, 380] 


Totals . 





oe 


55,900; 1,473,904)" 31,920, 938) 7,113,235) 








} ——— | | 


7,243,509 16,403,5 


if 
Q 160,656)3 1,920, 939 | 
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feu: 
| Number. 


JOINT STOCK EAN 


Subscribed. 


3 4 


Capital 


ae. 


11, 14,553,000 Nil 


1 2 
ee 
Name of Bank. Date. ES 
cz 
ee: ze 
1 Bank of England .......... Jan 
2 Bank of Liverpool ........ 
8 Bank of Whitehaven ...... Dec 31 9 
4 Barclay and Co. ........-. 570 
5 Baring Bros. and Co. ...... 31 None 
6 Bradford District Bank .... 15 
7 British Mutual Banking Co. 31 None 
8 Capital and Counties Bank... Jne 30 274 
9 Civil Service Bank ........ Dec 31 None 
10 Ooutts and Co. .........0.:; Jan 18 None 
11 Crompton and Evans UnionJne 47 


12 Glyn, Mills, Currie and Co.,,Dec 31 None 


13 Halifax Com. Banking Co... 
14 Halifax Equitable ........ 
18 Lancashire & Yorkshire Bank 
16 Lincoln & Lindsey Bkg. Co.) J 
— . Jne 
2 j 


RT ROG ONE. 5 ob nk dks vie nee Dec 31 


18 London and Hanseatic Bank 
19 London & Liverpool Bank of 

OR Re ree 
20 London and Provincial Bank 
21 Lond. & South-Western Bk. 
22 London City and Midland.. 
23 Lond. County & Westminster 
24 London Joint-Stock Bank .. 
25 Manchester & County Bank 
26 Manchester and Liverpool 

NEG 6 sad aan e asks o> 
ee GO Se roi ws ek eae 
28 Metrop.(of England & Wales) 


29 Middlesex Banking ........ Jan 
30 National Provincial Bank of 
Ram Dec 


31 Northmptnshire Union Bank 
32 North-Eastern Banking Co. 
33 Nottingham and Notting- 
hamshire Banking Co. .. 
34 Palatine Bank 
Oe ROR OP sock cbcewes 
36 Sheffield Banking Co. ...... Jne 
87 Sheffield and Hallam. Bank Dec 
38 Union of London & Smiths 
89 Union Bank of Manchester 
40 United Counties Bank 
41 West Yorkshire Bank 
42 Williams Deacon .......... 
43 Wilts & Dorset Banking Co. 


Totals 


Totals 


4 Commercial Bank of Scotland Oct 


5 Mercantile Bank of Scotland Mar 31 
6 National Bank of Scotland... Nov 


7 North of Scotland,&ec. .... 
8 Royal Bank of Scotland.... 
9 Union Bank of Scotland.... Apl 


PN dv intdnnkbides 
1 Bank of Ireland (capital : = 
£3,000,000 Irish) ........ Dec 
2 Belfast Banking Co. ...... } . 
Do New July 31 


eee eee eee eee oe 


8 Hibernian Bank .......... 
4 Munster and Leinster Bank 
5 National Bank............ 
6 Northern Banking Co., A..) 
Do B Shares . Aug 
7 Provincial Bank of Ireland} D 
Do New ; ” 


8 Royal Bank of Ireland .... Aug 
9 Ulster Bank ..... pesrecere 
Totals 


eee eee eee ee ee 


1 Guernsey Banking Co.... Bs Jne 30 
2 Isle of Man Banking Co.,Ltd. Dec 31 


se veccee Jan 15 
3 Clydesdale Bank, Limited .. Dec 31 


165 


Ine 30° 139 11,300,000 3,107,500 


295,590 197,060 
9.090.000 5,400,000 
1,025,000 Nil 


860,000 172,000 
200,000 129,488 
8.750.000. 5,250,000 
48,187 24,083 


600.000 unlimited 
1,250,000 1,000,900 
1,000,000 Nil 


17 400,000 Nil 
2 34,400 21,300 
129, 1,725,320 862,660 
83 { 250,000 37,500 
“| 214,650 32,197 
620 26,304,200 2,367,378 19,728,150 
None 1,256,000 625,000 
None 400,000 Nil 
215 2,060,000 1,000,000 
191 3,000,000 1,925,000 
768 19,148,340 3,989,238 11,169,865 
327 14,000,000 3,500,000 
296 19,800,000 6,930,000 
108 45,460,200 278,010 
202 9,480,000 1,264,000 
12 1,000,000 Nil 
153 5,500,000 2,200,000 
None 50,000 
307 15,900,000 2,300,000 10,600,000 
22 1,080,000 324,000 
100. 1,285,560 899,892 
35 1.440.000 360,000 
8 500,000, 137,500 
269 11,023,900 2,204,780 6,614,340 
26 1,154,500 750,425 
14 1,200,000 900,000 
111 22,934,100 7,912,265 11,467,050 
88 1.250.006 700,000 
204 5,966,660 1,789,998 2,983,330 
32 1,000,000. 200,006 
110° 7,812,560 1,875,000 
118 3,500,000 350,000 


5,582 234,946,107 60,911,274 


ee 


Uncalled Capital. 


Callable. Reserved. 











KS OF THE UNITED KINGDOM. 


5 6 7 8 
Un- Notes 
Capital Reserve 
divided in 
Paid up. Funds, 


Profits. Circulation 


a £ £ 


eee 
14,553,000 3,000,000 315,847 29,200,255 
6,780,000 1,412,500 


850,000 139,532 


98.580 70,000 7860, 6,955 


8,632,880 1,200,000 with dep. 


1,025,000, 100,000 12,356 
344,000 270,000 35,630 
70,512 45,000 5,459 
1,750,000 800,000 64,767 
24,104 4,000 1,344 
250,000. 230,000 31,295 
200,000 105,000 14,011 2,765 


13,100 9,200 2,211 oe 
862,660, 645,000 100,038 4,786 


87,500) . aki a 
ws'398; 215,000 24,729 21,285 


4,208,672 2,900,000 435,388 


625,000 270,000 85,536 


400,000 135,000 34,561 


1,000,000 2,000,000 282,316 
1,075,000 1,075,000 129,624 
3,989,237 3,390,314 492,024 
3,500,000 4,000,000 527,370 
2,970,000 1,100,000 219,969 
1,092,040 


910,000 99,251 


1,896,000 1,680,000 210,129 


500,000, 165,000 46,157 
550,000 450,000 51 547 
26,640 os os 


3,000,000. 2,150,000 91,811 


396.000 396.000 33.473. _—«i1, 860 
385.668. 180,000 27.369 .. 
360,000 192,000 25,051, 10,385 


112,500 2,500 3,979) 
2,204,780 2,000,000 468,825 

404,075 29C,000 44,284 se 

300,000, 202,390 22,60C 1,565 
3,554,785 1,150,000 371,486 ° 


550,000 340,000 52,545 
1,193,332, 765,000 oe si 
400.000 400,000 49,260 3,035 
1,250,000 700,000 129,651 ‘ 
700,006, 600,000 78,466 





111301710 62,642,643 35,886,404 4788281 29,258,126 3,254,734 6,295,089 | 


50,000 60,000 7,196 38,197 
30,000 38,000 5.379 25,122 


225,000 80,000 98,000 12,575 63,319 = 2,730 





1 250,000 75,000 
7 150.000 20,000 
8 400,000 95,000 

1,987,500 662,500 


147 
147 
167 

8 
123 
145 
161 
162 


1,250,900 Nil 
5,000,060 2,600,000 
5,000,000 2,000,000 
28,140, Nil 
5,000,000 1,900,000 
3,260,000 652,000 
2,000,000 Nil 
5,000,000 Nil 


103 


47 - 


80 
84 
136 


62 : 


gp | 
11 


75 


patent 


1,225 28,525,640 6,914,560 12,370,070 9,241,070 8,108,815 11/9480 


2,769,231, (2) 
625,006 125,000 

1,875,000 875,000 

2,000,000 500,000 
500,000 100,000 


7,500,000 1,000,000 
1,750,000 350,000 
730,000, 150,000 


4,000,000 1,500,000 2 


80,000 Nil 
1,500,000 300,000 
38,000,000 &00,000 





1,400,000 1,000,000 1,030,000, 168,867 
2,000,000 1,000,000 


3,000,000 1,000,000, 900,000 221,221 


1,325,000 1,350,000 148,704) 1,296,789 
1,250,000 1,550,000 150,045 792,017 
907 875 
900,000 114,672 1,017,495 
14,070 9,750 1,107 ‘6 
923,508 
780,667 


652,000 417,500 81,740 


2,000,000 951,565 113,000) 1,001,125 
4,000,000 1,000,000 1,000,CO0 185,124 


931,909 








5,000,600 1,500,000 


885,000 152,955 3,046,754 


2,769,231 
125,000' 450,000 30,411, 565,702 
375,000 ee se os 
500,000 175,000 18,490 
200,000 345,000 41,126 oe 
400,000 118,809 1,206,957 
150.000 . 320,000 15,732) 634, 
500,000). 718,959 
40.000 | 375,000 45,079 715, 
300,000 205,000 34,849 
500,000 700,000 21,207 1,054,895 





683 25,349,231 4,900,000 14,140,000 7,309,231) 3,855,000 478,658) 7,227,691 


[May 17,191 


eS SM ERLE EM 


5,235! 623,670 








7,651,385 2,332,584 








MEE sos Aaah Re 


greet appa ti nae te semen ten 





May 17, 1913.] 











THE ECONOMIST. 


Banking 
Number. 


JOINT STOCK BANKS OF THE UNITED KINGDOM. 





























12 13 4 15 - 
Cc sn. . 17 i 1‘ i 
M Deposit T a muvestmnente Discounts and Advances , . ’ 
& n¢ OTAL ritish Buildings 
70 ae : In Hand, At Call Gon an, : Bonds, Discounts A Tora. : 
Reda 5 LIABILITIES, and at and Where Stocks, and Where Advances, and Name of Bank 
Staff Accounts Bank of Short Stated Other In Stated Loans, Assets 
. ‘ ce — Notree, Separately. vestments. Separately &c Sundries. ° 
£ £ £ ‘ ; —— 
87,119,687 114,215,810 31,300,487 $3,285,422 ’ 9 a ¥ . 
"*'yg'547.747) 21,681,712 1,777,802 2894874 ..” 3,064,606 2,197,590.0 11 768 0s ee are ee 
3600 867,047, 757,489 o 71,389. ‘70749 ee oe T he 21,631,712 Bk. of L’pool 
57,030,573 62,299,213 8,706,144' 5,989,800 5,121.63 28'86% 6.9 oe 31060 757,489 B. of Whithn. | 
ened 16418007] .. bSeans | uae 0.989. S32) 26,337,4000 2,226,118 62,299,313 Barclay & Co. 
5.238.660 6,238,967, .. 61139104 "“tanaae Leearal 4 926, 663 = 127,000 16,415,797 Barings | 
572,432 693,433 «80,560, — Saece) Rete | eameete «GRRE 6.208. c67/Bendiord Dis 
"*  3g.998'001, 42,817,064, 5,858,784 6,004,494 3,225:339 2.717983 |. | o9.gse'ors 6,390) 698,483) Brtsh. Mutual 
719 55,820 85,987 8,375 a 4299 -” 18°418 22,654,073. 2,302,091 42,817,064 Capital and ( 
9,008,408 10,114,810 1,160,387, 1,704,207 866, 444 1,631,769 a dete 
5,503,319 6,014,614 b 67,322 258 490 1 468689 iii : 4,450,496 330,907 10.114.310 Coutts & Co. 
30,908 16,021,740) 17,612,648 2,600,225 3.394330 26889701 'sen7el | RESB ASS «ICR ASB 6.014, 814 Crompton 
S184 1,833,161 2,258,346 we lc 404639, 8,329,422 370,000 17,612,648 Gin. Mill, Cur 
be 182,453 206,964 b 108,745 gue S70 1,455,076¢ 163,897 2,258,346 Halifax Com. 
14,723 11,104,675 12,873,180 b 2,832,207 oc anal ceawees) goes 206,964 Halifax Equit. 
832,207. 2,471,882 1,293,793, 5,7490500 526,298 12,878,180 Lanes. & Yor! 
1,742,331 2,165,973 84,849, 170,680 388,486. «880,788 «30,040 1.073.891 9.864 “e 165.973 (Lincoln, ‘ke. 
rr 89,396,993 104,830,193 15,582,549 8,446,919 5,020,6 7 a is ee Do New 
‘eas “i'srn000 7822973 "108,007, 682.600”. "276.008 'st2% 628 (“a | te ee 
_ —s ’ Ve 7,822,27% s& anseatic 
334,012 2,960,774 51,139 488,500 m ociniaes ___ Lond. & Lpool 
18,321,698 21,604,014 2,755,525 2,406,000 2.77 Re 9 a a 2,421,035 7 100 2,960,774 Bk. of Com. 
500,013 19'709,638 23,489,193 3,431,835) 2'771,089 yr By RE Bi my Bg pm te 
.. $3,664,327 98,276,934 18,877,240 10,412,539 3,405,300 4,883,911 101486534 asta 1,851,352 23,489,198 L a S.-W 
4.728 81,695,024 100,434,316 10,918,810 10,752,982 5,169,298 3,964,898 17,671,013 42'230,673 0 9736 642 00/484°316 L.Cty. W oa | 
12,071 33,829,026 41,395,548) 9,562,260 5,078,103 2,272,299) 4,349,179, 5,618,394 14294 577 a 4220-786 41395 548 I. om nt. See. |I 
10,701,060, 13,488,234. b 3,272,647 "760,006 982,000 2323489 5,229.215a 920,883 13/488 234 Lan. Stk | 
25,070,072 31,806,557 3,114,669 3,874,068 1,125.00 959 . ah sai dal ad saa Manch. & Lpl. }j 
3,022,019 3,969,547 "741858 ‘815,150 27 a ee eee Paes wee eee ee | 
1715 10,892,832 12,060,694 1,171,057, 1,576,860 1,625,146 569578 66478200 470283 12 060.64 Met of Fa W. || 
6 608 3043, | 9453 7910, ,625,146 569,578 — aa 470,233 12,060,694 Met.of E.& W. | 
‘ : i “a i él 7390 ee 33,243 Middlesx. Bkg 
' > i 
65,600,220 71,961,763 10,291,997 6,987,979 7,379,786 7,359,371 38,166,832 4 1,775.7 "Dk of Exe. |t 
9106323) 3990656 '88Gd | 110966 858780 SIGS  As'o4s, $'986'656 Nthmpteh Ua. || 
h4Q AC 5 ¢ o< es ‘ nam a ee gh hdye J, NWthmptsh i. fT] 
1,548,581 5,142,118 b 629.411 978,550, 728,014 1,136566 2121684 158893142118 N-Eatn Bok } 
44a7a991' KOR “ : Nottingham « | 
4.478.731 5,066, 16 e b 311,9 ‘ wf 9¢ 9° ~ ~ _~ r . , 
corn) Semeur]. b Hgeg inom cand tao tamara Huey See Roehm | 
11,681,688 62400.246 7,998,260, 6892204 | T8087 4867 lLa 6526487 52,409245 Parra | 
447,255 4,215,614”. 1,144,946 805,603, 211,453 308,690 21480220 96,900 42 oe 
_.. 1,875,081} 2401586 .. |b ‘ataeg BH 60, THEI 47800 2401 S86 Sht.& Hilmsh 
154,192 39,900,048 50,634,575 6,604,722) 6,963,774 3,196,340) 3,384,638 6,496,458 17,150,272. 6,838,376 50,634.57 7s U.ctLond Af 
7 6009553 7.562027 °...  b 1'502372 584354) 159642 '789'839 316172230 9091597, 7.563 097 UB of Much 
.. 14,210,532, 16,279,724 2308383 1,048697, 1272383 1,656445 9888320 604.984 16,279,724 United Caties 
23089 5,855,102, 6,780,486 — .. 1b "715,840 "831,877, "402.070 761,848, 4,423,836 95,515 “6'780;486 West Yorks. 
32.207 16,309,082 19,956,287 2,471,941) 2.583.875 1,465,948 1,118,079 4,289,957 6.125.950 1,360,537 19,356,287 Wms. Deacc 
74,638 12,543,604 14,031,618". (b 2,208,808 '882,353, 21552634. 7,009,909 388,824 14'031,618 Wits. & Drst.B. 
061,422 829,977 428 1038764127 185,587,480 111,608,674 84,121,102 76,877,195 85,898,920 478,944,669 66,226,137 1088764127 Totals. | 
6,075 259,406, 420,874 e 47,717 54.987 80,229 +«—«18,287, 268,782 «10,922 «420,874 Guerns: | 
_<: 896,798, 958,029 166,845 246,813 410755 $8,616 $681029. of Man Bk 
607) 1,116,208 1,378,903 214,562 54,987, 877,042 18, 287, 674,587 “44,538 1,378,903 Totals. | 
. 20,172,278, 27,842,554 1,876,099 ee © 6,118,323, 8,682,117 248,448. 3,422,667 27,34: 
omy ERR Mean TATOO, = Save] Semsiay | aaanaate Manel aera 
siiopn 18382212, 18,251,517 2,324, to) "|e 61630,838 3,498,598 4.927,166a 871,223) 18,251,517 Clydesdale Bk. 
10.000 16,004,867 19,926,663 2,181,$2 4,512,790 830,108) 3,236,411 2,606,485 5,704,337 4 9047603) 19,926,663 Com. of Scotl. 
Ls 160447) | 177.972 4536 | 19,046. 93,198 | 7,737 52,446 415, 177,372 Merc. of Scot. 
egp, 15:945,021) 20,013,245 1,682,068) 3,690,639 971,400, 2,168,617 1,980,100.¢ 8,057,740. 1,512,626 20,013,245 Nat. of Scotin. 
| 7,738,960 9,791,204 1,164,016 1,693,000 379,213) 1,357,675 |. 4,015,319 281,881| 9,791,204 N. of Scot., &e 
15,406,007 20,555,727 1,599,078) 8,886,419 1,364,504) 2,493,498 3,628,797 6,586,687 a 1,006,749) 20,505,727 Royal of Setid. 
15,409,198, 19,496,081 1,170,499, 4,817,782 828,613 2,277,789 2,761,716 d 6,457,007 « 1,182,725, 19,496,081 Union of Setd 
227,969 118,794,688 158,227,966 11,902,412 21,979,815 10,482,161, 26,184,702 14,488,488 57,953,025 10,292,863 153,227,966 Totals. 
an ; ae Bank of Ire- 
oy.- 14758,329 21,612,299 1,695,786) 1,808,437 4,351,442, 4,774,400 9,348,335 138,949 21,612,299 land. 
é 6,045,837 17,677,963 1,420,590 ie 468,750 1,001,096 4,713,552 73,975 7,677,963 Belfast Bnkg 
Q oe e. a - oo re ee an ot Do New. 
$,608 4,061,533 4,793,681 .. |b 223,327 _—.. 1,204,746 789,701) 2,484,274 141,588 4,793,681 Hibern. Bank. 
song yertt9,058 6,705,184 469,799 963,836 = 747,040 875,795 965,277, 2,619,197 64,240 6705, 184 Mns. and Las. 
9,924 13,689,729 17,120,188 2,086,129 2,427,914 1,886,465 488,986 3,250,588, 6,599,113 485,988 17,120,183 National. 
64,295 5,320,180 6,854,708 1,061,799 320,000 1,783,972 3,629,937 109,000 $854,708 |" Do B sis 
6,081,978 7,710,009 447,460 245,000. 2, 456,825 4,461,624 100,000 7,710,909 Do ‘New " 
29.597 1,902,018, 2,485,498; .. > 179,526 415,062 477,558 201,715 | 1,180,606 30,967 2 485, 428 Royal of Irl 
_*__ $972,287 11,402,391 1,555,808. 939,272 1,939,745 d 6967566 Nil 11,402,891 Ulster Bank. 
189.621 HA « ei SNES he Ee le ae a sana ea ei on ees tal f 
| 66,900,949 86,362,696 8,687,321 5,343,039 9,128,081 14,808,118, 5,207, 281 41,954,204 1,144,702 86,362,696 Totals 


ades cover for acce ceptances. 


d Includes short loans on stocks. 


b Includes cash in hand (not shown separate ly). 
e Includes £12,196 of the bank’s own notes. 


eee SSEOOOw>—m—" 


c Includes money 


at call and short notice. 


| 
| 
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is a ‘trustee ’’ security. 
dividend has been 
free of income-tax, in April and October. 
of the stock is 239, at which price the yield is 4,3 15s 3d, ' 





BANK OF ENGLAND. 


~ 


3 gi. sesame , 
~ Z sy 
2% § | 5 
Eg) iS 5 
5m Capital. | > | Reserve; = 
| Ae | | | 
ee ae oe 
11 | 14,553,000, 176, 3,000,000; 36 | 
LI | 14,553,000 131) 3,000,000 27 
11 | 14,553,000 159) 3,000,000, 33 
11 | 14,553,000 14-1) 3,000,000; 29 
11 | 14,553,000 146, 3,000,000! 3:0 
11 | 14,553,000, 146) 3,000,000) 3-0 
11 | 14 14-9) 3,000,000) 31 | 
Li | 14,553,000 15'1| 3,000,000 3:1 | 
| 14 13-4) 3,000,00C, 28 | 
1| 14 | 135) 3,000,00c) 2°8 | 
11 | 14,553,000, 142) 3,000,00¢) 29 | 
11 | 14555000 155) So00.000) 28 


Un- i 
| divided | 
| Profits. | 


Per Cent. | 


et 
241,083 
111,056) 
215,471 
207,587 


198,909 
273,248 
342.437 
282,951 
132,924 
138,824 
187,804 
2 173,994 
7912'.. 711 | 14,553,000) 12°8} 3,000,000; 26 | 315,847) 


° 
Ww 


° 
bt 


LIABILITIES. 


Notes. 


i 


03 | 25,114,170 a 
Ol | 26,468,425) 
02 | 29,813,280) 
02 | 28,787,760) 


| 28,204,210) 
| 29,351,060) 

28,795,255) 
29,514,250) 


O1 | 29,751,030) 
O1 | 28,858,325 


| 28,610,215 


02 | 29,192,790 
03 | 29,200,255 








| 
— 


Per Cent. | 


258) 
325) 
279) 
28-4) 








The Bank of England received its first charter in 1694. | equivalent to £3 19s gd, subject to tax. 

Its capital is now £/14,553,000, in fully-paid stock, which | note issue against securities is now £ 18,4; 

For each year since ‘904 the | Government Debt of £,11,015,100 forming part «{ | 

per cent., paid in equal instalments, | All notes issued in excess of this amount must |) 
he present price | by an equal amount of gold. 


ASSETS. 





Sites Tie ; . || Total | % 

| & | & |) Liabili- | a 
Post 5 | | § ties or Coin 5 | Invest- 
Bills. mA | Deposits @ Assets. | and (| {| /! ments. 

|; 2 2 | Bullion.; 2 

; @ | Bs rd 
et ae en ee | 
178,281; 0-2 | 39,814,589) 47°9)) 82,901,125 23,465,834 28°3 26,256,433) 

| | | } 
88,775, O1 a 60-2110,682,095 44,960,056, 40°5) 31,736,164) 2 
153,097, | 47°9)| 91,532,694), 28,541,163) 311) 33,962,060) 
98,2551 54°8||103,021,527|, 28,911,813) 28-0 37,684,927) 

} | i 

70,1 53°7|| 99,451,042)! 29,927,272' 30°0| 34,059,872) 
99,41 52°5|| 99,314,726)| 28,530,251, 28°7) 31,348,989 
68,544) 51°8)| 97,095,953), 29,064,478) 30°0) 33,908,516) 
81,377 50°8|| 96,562,826), 30,745,846, 31°8, 52,782,136, 
35,548) 56°4)|108,999,367|, 30,732,402) 28°3) 33,180,533 
16,601) 567 107,559,537|| 32,628,075; 30°4) 33,161,788 
24,84 54°7|(102,338,727|, 31,355,545; 30°6) 34,349,568! 
31, ,122, 56°4//108,073,82C} 32,438,162) 30°0, 33,721,183) 
27,021) 67,119,687} 58°} 114,215,81¢| 31,300,487) 27°4; 33,285,422 
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— = 









The 


36°5 


343 
31°4 
8 
40 
Rt 

310 4 
336 

312 4 


272| 4 


POSITION OF THE BANK OF ENGLAND FROM MAY 1, 1912, TO APRIL 30, 1913. 


ate cai Goldinfrom | Circulation Securities Da ers 
Date Bullion. Abroad or out (excluding Bank} Deposits. in Banking Reserve. | ‘¢9 Lia 
: for Export. Post Bills). Department. bilities. 
1912 £ z z £ £ + | 
Fe pabGER sos oo coak ok bak 39,670,715 489,000 in 29,059,600 59,387,589 48,132,468 29,061,115 | 484 
39,688,165 752,000 in | 28,926,130 57,055,462 45,649,700 29,212,035 | 51) 
ena tg EL ESES Uae: 39,832,338 220,000 in | 28,782,985 56,359,526 44,685,835 29,499,355 | 02 
BE ee kes 40,036,726 215,000 in | 28,884,350 57,642,967 45,873,993 29,602,376 | 51: 
i tnaiestn aie 39,360,791 145,000 out ~=s |_—=Ss«(28,954,660 61,695,112 50,640,333 28,856,131 | 46; 
40,685,454 1,485,000 in | 29,084,390 62,024,343 49,787,341 30,051,064 | (48) 
41,089,377 40,000 out | 28,786,265 62,016,956 49,082,602 3,753,112 | 42 
41,510,043 74,500 ont | 28,576,360 63,907,494 50,361,803 31,383,685 | 498 
41,083,754 63,000 in | 29,208,775 66,736,391 54,259,583 30,324,979 1S 
40,402,056 748,000 in | 29,973,385 69,764,762 58,809,063 28,878,671 41; 
40,388,477 406,000 in | 29,566,270 58,247,203 46,987,560 29,272,207 0 
40,962,471 726,000 in | 29,344,360 58,956,697 46,919,958 30,068,111 51 
at 41,163,856 293,000 in | 29,331,640 60,090,548 47,858,727 50,282,216 | 508 
te 40,722,839 766,000 in 30,083,930 | 59,775,882 | 48,740,269 29,088,909 | 485 
ch 39,691,831 63,000 in 29,987,790 | 57,667,173 47,596,039 28,154,041 | 48, 
oe 40,878,192 846,000 in {| 29512,965 | 59,815,354 48,124,430 29,815,227 494 
40,912'288 620,000 out | 29,254,135 | 60,433,679 48,470,863 30,108,153 494 
a 41,737,225 602,000 in | 29,193,295 | 62,650,129 49,737,558 30,993,930 493 
a 42,192,129 605,000 in | 29,274,370 | 63,012,896 49,886,380 31,367,819 | 49% 
oe 42,169,101 471,000 out ~=s | «Ss 28,859,276 | 62,868,617 49,455,986 31,659,826 DOs 
= 41,632,435 1,172,000 out = || «28,547,975 | 62,239,889 48,965,293 31,554,460 0 
ihe 41,693,244 280,000 out | 28828140 | 60,910,537 47,937,907 31,315,104 o1s 
ms 38,937,720 1,774,000 out 29,585,215 | 57,021,708 47,540,609 27,802,505 48; 
ae 37,913,485 754,000 out |} 29,170,925 55,655,639 46,193,580 27,192,560 484 
as 37,565,796 752,000 out «=| «—- 28,628,130 | 56,155,538 46,543,821 27,387,666 48 
i 37,586,372 49,000 0ut | 28.535.250 | 55,491,835 45,763,895 27,501,122 +74 
37,336,954 54,000 out | 28,589,070 56,996,275 47,570,709 27,197,864 47 
e 36,549,880 125,000 in | 28,637,050 55,504,514 46,945,912 26,362,830 474 
36,627,159 106,000 out | 28,300,405 53,577,579 44,600,568 26,776,754 30. 
20... 37,465,154 239,000 in | 28,277,095 | 54,518,952 44,705,348 27,638,059 S05 
ee. 37,786,270 367,000 in | 28311835 54,932,943 44,795,300 27,924,435 | 50; 
36,414,802 415,000 out =| ~—_- 28,603,205 52,416,171 43,919,341 26,261,597 50% 
is 34,245,556 1,213,000 ont ~=s|_—s«28,373,630 50,555,405 44,020,036 24,321,926 | 48% 
18... ae ee 32,473,897 228,000 out = |S: 28,753,945 51,541,315 47,191,894 22,169,952 | 45 
isis seg 30,328,567 105,000 in 29,272,565 51,494,605 49,816,069 19,506,002 | 38 
b | 
earee tenes 31,300,487 100,000 out 29,200,255 67,119,687 64,465,323 20,550,232 {| 303 
8 33,413,854 218,000 in | 28,633,420 51,601,895 46,380,137 23,230,434 | 45 
15. 35,273,610 72,000 in | 28,078,715 52,173,359 44,612,554 25,644,895 | 498 
22... 35,775,872 930,000 out 27,664,105 53,261,993 44,786,299 26,561,767 | 494 
29... 36,401,865 38,000 out 27,777,360 57,068,680 48,079,321 27,074,505 | 478 
5. 36,191,667 198,000 in 28,068,365 56,504,143 48,021,861 26,573,302 | 47 
fas ba 36,991,174 338,000 in 27,680,810 60. 9 50,930,767 27,760,364 =| 454 
19... eon} 357,722,383 432,000 in 27,788,470 61,216,199 50,992,729 28,373,913 | 462 
=. -| 31,713,007 40,000 out 27,707,990 65,215,519 54,904,017 28,455,017 | 438 
“") 37i4go.778 592,000 in 28,116,590 65,126,093 55,564,743 27,814,188 =| 42% 
7 37,417,499 164,000 in 27,949,505 67,299,693 57,676,928 27,917,994 } 413 
ease anita eit dance | 3,862,105 464,000 in 28,484,150 66,284,110 57,857,347 7955 | 409 
Dinwnightulets dhiileevets | 36,541,315 23,000 in 28,251,805 67,405 59,067,606 26,733,510 | = 598 ; 
| 36,303,979 573,000 in | 29,025,020 61,461,947 54,124,861 25,728,959 | 416 
37,094,439 1,022,000 in | 28,738,600 59,514,750 50,506,089 26,805,839 | 4%. 43 
Batcaletebbasesiidbe ste 37,922,106 773,000 in | 28,443,215 58,249,913 48,129,775 27,928,891 | 47% * 
38,203,292 493,000 in | 28,434,905 56,844,651 46,439,081 28,218,387 | 498 
alta a hae He 37,767,218 471,000 in 28,986,520 55,303,927 45,865,017 27,230,698 | 49% 
BANK RATE SINCE 1845. 
eee tne 2 ce 4 log! es oF oe 4S a| 3 ; S| lwSi] & | 3 3 
1se; 81/8) & | SS2i Beis); # | iat. ee 4 | oe) 2 : 
3§ = i 4 ¢ j Year. = i = | 5 = | °: = > i = Year. j 38 | = = > 
imseia igi é& | lus|i ai 8 2 lzZieaie > |i [25] & i 
ett an ee ey i. tee ea ee. | oO; & {js 5 Deas Es 4 
| { i;Zs dj { | FEL | | j;£s a | qi 2 297 
sovoorel 2] SB] 3 12313 Tideez......) 5 | 3 2 1210 7)1879....., 5 | 5 | 2 {210 3) 18%...... | 3 4 22129 
coved L | Sb] 3 [3 6 Ghages......) 22 | 8 | 3:14 8 3) 1880 .....: | ar 21215 3/1807...) 6 | 2) 9/3 4 
sisace | 9) 8] S15 3 Sites...) 15) 9 | 617 7 Olam ....| 6] 5 | af 39 7/|1898....... 6 : 3 315 1 
oom] S| 5S |] 3.1324 512065......) 16 | 7 | 3 14125 5Siies2...... } 6] 6 | 3 |4 212) 189 ...... ae 5 3193 
a , 2} 3] a1 3a crue 14 | 10 | 331619 Of1883.....1 6 | 5 | 3 |3u 7111900 ....... 6 | & 314 5 
cage. 3 24; 210 2) 1867 3 | 3 | 2 |22020f1e8--.-))) 7 | 5 | 2 1219 1}i9...... | 6 5 7 367 
ered is BSS 313 0 Oiess......j 2 | 3 | 2 12 Liniies...... 7 | 5 2/218 4|)19...... 3) 4 315 0 
B iced 2-8 %| 2/12 3 2)1989.....1 71 4/1] 213 4 ofises...... 7/1 5 2 |3 1 1) 195 Ceakth ad ; - 3 51 
seesed $ e, | : 3 15 201 18% Soke 4 . | $213 3 On1087 ...... 7| 5 2 . one : | 4 303 
tees | 2 1217 Siises...... 9] 5 2/3 6 li seeeeel 3145 
yeu e | 8} Vv | 3) 417 ois sl} aa | 7] 3 fa a aiigsg 220) 8 oe 23/311 1|| 1906 :.:::| 6 : ; 418 6 
see | 71] 7] 416 1 4)3873......) 0) 9 | 3 415 111890 22.7. nu} 6] 3 |420 ME adasctl. 7 7 2 3 05 
vetoed 8.1 Me tee fee «...4 2 6 2){31310/1891 .......| 12 | 5 | 2/3 6 1908 ......| 6 ; 320 
sveneel 6 6 | 2/3 4 71187 ......] 12 6{/ 2/3 4 sjleg2....... 4 | 3h) 2 | 2120 5}/1909...... ee 3 345 
covet 5S | @b] 20) 22410)28% 2.0...) 5 | 5 2 1212 2/1893 ...... ; 12 5 | 13 1 3)1m0......| 9) 2) 31398 
oat 6 7S 2 See i. 7 8 212138 of 1899......| 2 3} 2/22 41M ...... ei wf | 3 (358 
an 8 3 5 4ufiisw......| 10] 6 24315 7/189 ...... p..4 21 849 6 Ogee .....1 91 
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| THE ECONOMIST. 


BANK OF LIVERPOOL, LIMITED. 


Absorbed Arthur Heywood, Sons and Co. 
| 188q9—Absorbed Liverpool Commercial Banking Co., Lim. 
| «Absorbed Craven Bank, Limited. 








ESTABLISHED 


1g 








1531. 


11—Absorbed Carl 
Limited. 








isle 


Banking 


Number 








i 
i Premise s 


1169 


and Cumberland Banking Co., 


Reserve, 
Invest- 


menta, &c. 


Baild- 


Ings. 


£ 
559,568 36 


213,780 26 


24676 1° 


515,572) 22 
423,286, 23 
442,701; 26 
451640 25 
4A225 25 
460,712) 25 
486,239 24 
491,735 23 


Leserve, 


Invest 


ments, &c. 


£ 


2,000 


13,700 
13,70 
16, 300 


Reserve, 
ac 
£ 
10,000 
10,000 
10.000 
12,000 
17,00" 


Buildings 


| 7Q00- 
nat eon —CAPITAL - Market ¥ " Prorits axp Divipenps. 
Iai y ery , + Car vet Per Cent. - Dividends- - 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of 7 Amount, - “Rate. 
£ £ £ £ £ —- ie Resources. %, 
23: 1-29 183,750 “14 
| 11,300,000 1,412,500 3,107,500 6,780,000 3,972,650 a 203,968 112 183,750 "14 
; ‘eee 208,226 112 83,75 “14 
| Per Share Per Share. Per Share. Per Share. Per Share. 1911 251,215 108 191.750 “14 
20 £2 10s £5 10s £12 TAs 1912 237,919 110 211.875 15 
£ KE f 
' — ree of income-tax. 
LIABILITIES. wearra. 
; = . : Total ; Ta 
Eisz2{\s | = | Deposit | = | Liabili- ‘Cashin | = | Cashat ~ = $3052) + 
2 — 2 | Accept-| © and 2 ties or Hand | © |Call and| & | Invest-| 3 | Billsot| © |S 8%. 4 & 
a se » | ances. | = | Current | < Assets. | and at | ~ | Short | © | ments. | ~ E.x- ~ es se ¥ 
é | 5m 2 |Z Accounts. 2 Bank, 2 Notice. | 5 = | change.| 3 bs s@ ie 
j £ } £ £ £ £ £ £ | £ z , 3 
189. 13. 1,531,494) 15°5, 102,419 10 651,015 66 7,629,500 769 9,914,428 350,724, 35 915,644 92, 902,182) $1 2.566.973. 260 4.819.337 486 
1895... 47, 1,561,811) 158) 82,274) 07 555,000 49 9,106,809 806) 11,305,894 493,295, 4-4) 1,214,405) 108) 1,020,642 9-0; 2,380,453 210 5,903,319 522 
1900... 76 1,612,197) 118} 92,349) OF 414,778 3:0 11,594,590 84°5, 13,715,914 540,630 3-9, 1,651,738 12-0 1,614,005) 11°8, 2,204,290 162) 7,466,575 544 
1905... 85, 1,695,026) - a O7 786,835 54) 11,875,822 62°2) 14,446,347), 820,371) 57 1,377,735, $5) 1,791,252) 124) 2,143,492 148, 7,998,125, 554 
1906... 126 2,114,665) 11-9} 135,864) O8 636,665) 36 14,794,470 83°7) 17,681,664 619,101) 3-5) 1,395,285 7-9| 3,037,108/ 17-2) 2,132,547 121) 10,074,337 STO 
| 1907... 127) 2,132,500 121} 151,518} 09 936,807 5:3 14,330,185) 81-7) 17,551,010 631,460| 36) 1'500,700 86) 2,449,055) 13-9 2.267.469 12-9 10,259,625. 584) 
| 1908.. 127) 2,162,500) 11-9) 144,125) 08 719,443, 4-0) 15,080,898) 83:3)! 18,106,166) 1,039,120) 5°8| 1,641,323, 91} 2,250,780! 12-4) 2,422,564 13-4) 10,300,739 568) 
1909... 127) 2,162,500} 11°9) 152,271) OF 628,951) 34) 15,237,514) 83'S), 18,181,036) 1,339,963) 7-4) 2,065,962) 11-4) 2,748,098) 15°1| 1,709,699 $4) 9,863,089 54-2) 
1910... 129, 2,162,500\ 11-6} 144,880) 08 561,895| 3:0) 15,804,282/ 84°6) 18,673,647! 1,392,547) 7-5! 1,444,951, 7-7] 2,909,913 156, 2'168,353 116, 10.297.171 55-1 
| 19]1.., 136 2,260,700! 11°3} 158,313; 08 742,023, 3°7| 1 84°2)) 20,049,902), 1,574,773) 7-9 1,678,233) 8-4) 3,116,145) 15°5| 2,002,097 100) 11,192,415, 55°8) 
| 1912... 139 2,262,500) 105) 139,532) OG 681,933\_ 3-2) 18,547,747| 85°7)| 21,631,712 1,777,302! 82) 2,394,874) 11-0 3,064,606) 14-2, 2.137.590 99 11,765,605, 54-4! 
BANK OF WHITEHAVEN, LIMITED. 
ESTABLISHED 1837. 
- ——————C aPiTaL————- - Market Prorirs AND DivipeNnpDs. 
Subscribed Paid-up. Callable. Reserved. Value. Yea Net Per Cent —— Dividends 
£ z £ ended Profits of Amount. Rate. 
295,590 98.530 197,060 Nil. 222.920 Dec. 31. £ Resources, £ % 
1908 11,279 1-54 11,084 ll 
Per Share Per Share. Per Share. Per Share. Per Share. a aaa <7 aan a 
- £0 £20 Nil. £228 1911 11,140 1-48 11,084 11} 
Authorised note issue, £32,681. 1912 11,167 147 11,084 ll; 
LIABILITIES. ASSETS 
i} ~ 
j 2 : . | } 2 2 | : Total : : Invest- 3 aniline «al 
\| xc 3 a £ = = = & e i Deposit é Liabili mF = Inents = a — = 
| =5 Capital! § |gcd| & Si SSasioa| ead O tiesor joe pont | © and a. 7 on Q 
i = 5 and - ee S| a | Notes. | S38 24 > | Current - Assets. = ~ | Loans at “ aeocial te 
| “"" | Reserves, © | -— a | |e 3° a pescounia. a “Call. = Not . & | Loans. = 
£ rae.) oe £ = = £ £ | £ a ee 
| 1890 7 193,130, 293; 6,449} 09 | 13,595) 21 10,729 16 439,630, 66:1 658,933 39,058 60| 212,414 322, 395,861) 61 
| 1895 g 193,530 25°4| 6,879, 09 10,880) 14 7,992 10 543,866 713. 763,147 117,090, 15°3 205,987 272 cana 561 
j j | } i 
| 190 8 193,530, 256) 8,052) 10 | 8.460| 11 6,278 08} 541,264, 715 757,584 44,738 59) 384,299 507 = 516,947) 41°68 
= oe ans - 
| 190: 174,030, 24°7| 8,538, 1:2 | 8.390) 1-2 | 4,779 07 | 500,248! 72:2! 695,985 33,750 48 | 250,641, 360, 397,894) 572 
1906 174,030) 248) 8,944) 13 | 8,315} 1:2 | 4,610| O07 | 505,182) 720) 701,081 39,750, 5°7 | 252,628, 360 395,003) 565 
| 1907 } 174,030) 24-7 2383) 13 | ast 11 | von 05 | 810.564 72°4 705,338 29,240 42| 261,280 371 401,118) 568 
1908 } 174,030, 237) 9.571| 1:3 7,110) 09 | 6,688} 09} 536,120 732 735,519 30,553 42) 275,251 375 414,015; 564 
| 1909 174,030, 23°6| 9,617) 1-2 | 6,885) 09 | 4.798, 06 | 541,974) 737) 737,304 37,077, 50 | 274,008 372, 412,519) 559 
| 19} 174,030 228) 9,724) 1:3 | 6,885} 1:0 | 7643, 10}  562,3561 739, 760,638 % 898 49) 299,637 393 410,403, 539 
{| 1911 > 174,030) 23-2) 7,778! 10 6,520, 09 7,184, 09 | 555,095 740) 750,607 42,096 56 | 289,449, 386 405,362 540 
}) 1912 | 172,130) 22-7| 7860! 1-0 | 6.955) 09 3,497, 05 | 567,047) 749 757,489 71,389 94} 272,740; 360 397,060 524 
| BRADFORD DISTRICT BANK, LIMITED. 
EsTABLISHED 1862. 
1q04—Acquired Bradford Commercial Joint Stock Banking Co., Limited. 
’ CAPImTaL si Market PRoFITs AND DIVIDENDS. 
« Ye i Net Per ¢ eT ‘. 3) vice nds 
8 Paid-up. Callable. Reserved. Valne. Ended Profits if Amount Rate 
c. 31. £ Resources. a 
: : . 7 : "908 50,193 1-10 45,000 12s 
| B60 0K 344,000 172.000 344.000 919,120 1909 5A 647 109 4,075 124 
, 1910 56,675 103 45,150 Sh 
Per 8 Per Share. Per Share. Per Share. Per Share, i911 58,557 097 oc 13a 
| ] 1 912 2.784 Loo 5,150 LOR 
| £] £4 £2 £4 £104 1912 62,78 sham co So 
: = 
SSETS. 
i LIABILITIES. a 
] | Total Cash in 3 d J “| 
1} Yea < | 2 < s¢ | 3 yili- ||} Hand,at. ¢« = s = 
siewd! £ <= | Deposit = || Liabili : = - - ses s 
| Ende Cap 2 zs} & o “ @ es 0 Bank, at ") Invest- 5 Bills of Ps Loans 2 
I] Ds " ~ |ESS| © ak o ecu | O |i ‘Assets. || Call, and ~ | ments. | , Ex g | eee) kb 
| veserves D “se 5 rs 3S \|Accounts | & at Short 2 * change. = vances. e 
] ‘| Oe = Gu | Oe | & Notice. | ™ = z 
11 iga0° : | £ cae ek ee ae a" s 76,132 558 
}} 7680 497,885] 317/25 8M 16) .. |. 1,048,176} 66°7, 1,571,895) 674,015 876, ’ 
| | ' 71 O7€ i” 
|} 1 197,885) 21°7| 25,4481 21, 3 .. |. | (1,775,214 7P2) 2,298,547) *1,101,022 1,173,679 510 
! _— 260,327 598 
|] 390 546,500) 26°0}25,077| 10| _. | 1,538,300 750, 2,109,877/  *795,455 , 
36 N +) 665 2,046,180 52°3 
! ma 554,000! 14-2] 29,454) 07 | 121,768 31 | 3,207,750, 820 3,912,972) *1,665,281 . 
1} 1906 -_ ee = ° 2,272,525 562 
li sens 554,000} 13 ,721| 789), 4,044,165) *1,430,052) 4 
1907 eno Isat Se) ee 65 | Pearse, 188, 4124631) *1,580,034) 5s aan atsl Seen Seu 
3 579, val : 80°5, 4,657,366), 692,717) 72 1215073 261, 2040; 
{} 1909 223000) 124) 35,351) 08 | | G3) 3750.86 n 9 | 67 | 187,105 237) 2201503 439 
}| isi0 <2) 13 $3000) In7) STor 7 | 263,751) 52 | 4.129299 823 ea te | 1057-215) 192) 2449.98 445 
1) *"} j ona 109 — 07 | 280,330) 51 | 4,582,251) Hy oa pon 1007583 1 69 | 1212144) 200, 2917803 485 
1912 000' 10/1) 41,970) 07 | | 62 5,024,378, 83° t) ya391108 | 65} YOOLOT3. 160| 3.206.441 515 
614,000! $8) 35,6301 06 | 350,677! 56 | 5,238,660 840 6,258,% 
ee * Includes investments and bills. 
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BARCLAY AND COMPANY, LIMITED. 
INCORPORATED 1896. 


1896—Formed by amalgamation of 15 private banks. 1905—Absorbed Bolitho, Williams, Foster, Cood 
1899—Swaledale and Wensleydale Banking Co., Limited, | and Co., Limited. 
taken over. | 1906—Absorbed Leatham, Tew, and Co. 
1002—York Union Banking Co., Limited, absorbed. | 1g11--Stamford, Spalding, and Boston Banki 
1904—Absorbed Thomas Ashby and Co. Limited, acquired. 
sip lihiatiathattibtedidimanialesniiitaitietnanatzcwel RE mats — — Market ; PRoFITs AND DIVIDENDs. 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. 7~—Dividends 
t £ £ £ £ Ended Profits. of Amount. Rate. 
June 3. £ Resources. £ ao 
9,000,000 .... 3,600,000 .... 5,400,000 .... Nil, .«-« 8,550,000 ets. “GE ase Bee wae SD *15 
EP sexes 486,695 .... O93 .... 480,000 *15 
Per Share. Per Share. Per Share. Per Share. Per Share. 1910 ...... 494,264 .... O92 .... 400,000 “12 
a SURE .«scewe  D--6ess Se van See 12 
£20 seve £8 tere £12... Nil. 19 1912 ...... 593,284 .... 095 .... 400,000 12 
Free of income-tax. 
LIABILITIES. ASSETS. 
agit? , eee = | Total | ; aes : ; , 
2s : 35 = | Accept- = ee s Liabili- | ~..) ; = tet we B = & 2 = 
Re é =! Capital *~ ancesand + Deposit x ties o1 Cash in| Cat 7 oe } , oO = C) = : 
MoOPigs ae | Sh ie tS and ~ Annet Hand ~ Call and| © | Invest- ~ S ~ 3 ~ 
mem ee o jneteatn 5 | Current 5 ee andat | 5 Short 5 | ments. |; 3 Z 5 = e 
& ee ge 2 ™& |Aeccounts.; & Bank. & ' Notice.| & | ; oe a a = & is 
£ £ £ £ £ | £ £ £ £ 
1900 ..| 269 3,416,800) 90 250,184 O07 | 34,323,7% r3| 37,990,720 4,836,678 12°7| 3,893,500. 10°2) 9,232,398 24-4 es .+ |*18,750,483; 494 
1905 ..| 404 4,596,608) 95 193,543, 04 | 43,345,592 90°1) 48,135,743 6,406,560 133) 4,592,000 95)10,563,611 21°9' 4,267,058 89 20,686,924) 43:0 
1906 ..| 437 4,700,000! 93 205,221' 04 | 45,468,794 90°3, 50,374,015) 6,256,933 12-4) 4,882,300 9°7/10,806,689 21°5) 4,532,569 90 22,223,723 44:2 


1907 ..| 452) 4,450,000) 248,748, 0°5 | 45,816,560 90°7) 50,515,036 6,924,177) 13-7] 4,113,000 8°1)10,339,495 204! 5,153,342, 10-2, 22,398,036, 44-4 


88 
1908 ..| 476 4,450,000) 86 310,170, O°6 | 46,736,273, 90°8) 51,496,443) 7,037,302) 13°4| 4,966,500 —9°6/10,550,990 20°5| 5,327,749 10°8) 21,968,427 42°5 
1909 485 4,450,000) 8°5 294,578 05 | 47,901,854; 91°0! 52,646,432) 7,174,267) 13°6) 5,836,750 11°1)10,648,111, 20°3; 5,102,827 9°7) 22,222,665 42:1 
1910 ..| 497, 4,400,000; 82 346,483) 06 48,881,845, 91-2) 53,628,328) 7,024,625) 13:1) 4,983,550) 9°3/11,650,167, 21°8) 4,856,702) 91 23,370,213 43-4 
1911 ..; 550 4,400,000) 7:3 578,078 1°0 55,677,435 91°7) 60,655,513 8,471,853) 14:0) 6,363,000 10°5)12,477,257, 206) 5,601,511) 93 25,367,844 41:7 
1912 ..| 570, 4,832,880) 7:7 435,860 0°7 57,030,573 91°6) 62,299,313) 8,706,144; 14°0} 5,989,800 9°6)12,050,524 19°3! 6,989,332 11:2 26,337,400 42°5 


Includes discounts. 


BARING BROTHERS AND COMPANY, LIMITED. 
ESTABLISHED 1896. 





CAPITAL, 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
Ordinary iene 25,000 : 25,000 Nil. / Nil. 
5% Pref... cake ok 500,000 500,000 sda Nil. beni Nil. 
6% 2nd Pref..... : 500,000 cs 500,000 ae Nil. jaan Nil. 
LIABILITIES. ASSETS. 
Year i a 3 3 Total Cash . re wo f@soe = 
Ended Si Mel ¢ TT = Liabili- | inHand,| ¢& e | SiZ@pno «| & 
Dee. 31. Capital O ete] oC | Accept- S - i © ties or at Call 5 Invest- © | _Bills Ole=Esk oO 
and » Pe! ., | ances. » | Oy a t Assets. and » | ments. . | Receiv- ime’ s) 4 
Reserves. 2 sa} 2 2 lac sem o Short “ 2 able. Sizes ¢| 3 
es ne ee eee Notice. | ™ 3 “Kn? <i ™ 
£ £ a £ l £ ao £ £ 
BOND. axis 1,125,000; 13°0 75,191; 09 | 4,912,729) 56°7; 2,554,091) 294) 8,667,011/ 1,318,993! 15:2 902,854 104 2,394,975 276) 3,923,189 45°5 
Ss nates 1,125,000, 11°7! 83,454) 10 | 4,532,186) 473 3,826,175} 400 9,566,815 2,294,171, 24:0 1,428,737 15:0; 1,477,840 15°4) 4,239,067 445 
1905........ 1,125,000, 69) 10,462) .. | 17,422,990) 45:1 7,899,925) 48:0), 16,458,377! 3,487,999 212) 2,048,290 124 2,276,823 13°8) 8,518,265 51°8 
eee ee 1,125,000 5°4 10,911; .. | 17,376,446) 35°5 12,304,039| 591) 20,816,396' 3,354,729 1671) 2,446,107 11-8 4,755,310 228! 10,133,250 48°7 
Be enous 1,125,000 93 11,397 .. | 5,391,252) 501 5,463,709) 45°6 11,991,358| 2,394,203 20°0) 1,584,498 132 1,976,696 165) 5,908,961 543 
Raters nd 1,125,000, 79 13,755, .. | 6,938,568) 484) 6,258,102) 43°7| 14,335,425| 2,198,214 15:3! 1,674,624) 11°7| 3,023,709 21°0| 7,311,878, 51°0 
1909... 1,125,000 7TO11M6 .. 7,771,614 48°2) 7,213,705) 44°8) 16,121,665; 3,255,771, 20°2) 1,145,907) 7:0 3,827,996 24°0| 7,764,991 481 
Ee 1,125,000, 4°4 12,481 .. | 7,498,544) 421) 9,177,763) 51°5) 17,813,788) 2,728,345 15:3) 2,370,125) 13:3, 4,722,952 26°5| 7,865,366 44°2 
Senses 1,125,000 6°9 11,232) O1 | 6,049,830 37:1) 9,096,558) 55°9) 16,282,620) 3,077,752) 189) 2,470,642) 15°2) 3,388,793 208, 7,218,433 445 
1912... 1,125,000| _ 6°9) 12,356) 0-1 L 6,584,794 40°0 8,693,647) 53:0) 16,415,797! 2,968,915 180) 1,464,994 89 3,928,225 23:8) 7,926,665 48°5 
BRITISH MUTUAL BANKING COMPANY, LIMITED. 
ESTABLISHED 1857. 
——— ——_____———— Carita, ———_—__________,__,, Prorits AND DIVIDENDS. , 
, - "es Ne er Cent. Dividends 
Subscribed. Paid-up. Callable. Reserved, | edea Profits. Xs a Pr F Gea. Rate 
£ £ £ £ Dec. 31. £ Resources. a 
200 ae Bee os ee ieee, ae 3,600 6 
Pe wdeewiae 70,512 Pinson 129,488 ‘ Nil. 1909... oT ee . ae 3,600 . 6 
Per Share. Per Share. Per Share. Per Share. ee ree ere 3,600 .. © 
1911 han G28 2k: CD asi. 5,600 6 
. pment vkeeeet: 7 AED | ees = 1912 ... 5328 .... OTF .... 35600 6 
This Bank has no branches. Free of income-tax. 
LIABILITIES. | ASSETS. 
Total | 
Year Ended December 31. < = Deposit <¢ | Liabili-| Cashin = e 
Capital - Un- . and 2 tiesor | Hand * | Invest- * | Loans O 
and ~ divided ~ | Current = Assets. | and at hd ments. s and i 
Reserves., 3 Profits. 2 Accounts. 3 | Bankers.| 3 2 |Advances. 2 
£ £ £ £ ea £ a 2 - 
1890. ... sips aia alae de an 70,663, 16°2 7,362) 1°7 357,047, 8271 435,072 27,099 62 20,000; 46, 364,709 85 
1895 ecm nsdhousd acl 74,080, 120 9,764 16 535,818, 86-4 617,662 78,460 12°8 23,000' 37 502,193 812 
1900... oisieindeccee eased fi ah Shoei 87,080, 141 5,907, O6 532,858, 85°3 623,845 689 97 50,000, 80! 505,966 812 
a paiva ndssan et nas dun 124,137, 162 4,860, 06 | 639,560) 832 768,557 67,580' 88 122,040! 158 572,497 746 
1906. ... isco stats 6 4k Fansns egos a 5,416 07 670,941, 834 804,569 89,355 lll 148,975 185: 559,949 696 
1907 . Nagra Sinead gargta ies vse 131,879 16°3) 5,372; O7 | 671,511; 830} 808,762) 114,329 141 116,680) 144 571,615 ee 
BEEP a seh 00 ecndncastcigvueressandnscacel’ om ee 5,694 07 651,380, 824) 791,336 98,731, 125 147,325 18% 539,290 oF 
Dace taki sghide:abowaaineey ecnad bce 123,344 167) 5,810 08 608,203; 825 737,357) 89,364 122 134,536, 182) 507,617 aaa 
Ei e eae adatasetyids cha oeee 125,791, 168 5,794 08 610,872, 82-4 742,457 83,098, 112 141,675 190 511,9% 6 a 
Ra sesibiis a aCanga hbea ies Coresaneans chek 117,350, 16°8 4,762, O07 575,441; 82°5) 697,553, 59,304 85 123,883, 17-7, 508,826 na 
BOND nanan ne] MS 51S 572,432| 826) 695,434) 80,561, 116 (112,106, 162) _495,577_7 
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THE CAPITAL AND COUNTIES BANK, LIMITED. 


THE 


ECONOMIST. 


ESTABLISHED 1834, 


— Hampshire Banking Co. amalgamated with North | tqoo 
Wilts Banking Co., title changed in following = tga 


year to The Capital and Counties Bank. 
-aa6—Absorbed Gloucestershire Banking Co. 


1Sq0— Business of Northamptonshire Banking Co., Limited, 1404 


taken over 


8q0-—Western Counties Bank, Limited, taken over. 
‘8o8-—Absorbed Glamorganshire Banking Co., Limited. 





Moore and 


Banking 
Number 


Absorbed Oak: s, 
Robinson’s 


)} 1171 


Bevan, Tollemache, and C« 
Nottinghamshire 


Co., Limited, absorbed. 
1g02—Absorbed Cornish Bank, Limited. 


Abs« rbhed Messrs Foste F< Ci 
1905—Absorbed Bacon, Cobbold, 
1906—Lechmere, Martin, and CC: 


shtbain 


ambridge 
and Co ° 


oe abs rhe d. 





i 
i 
. 
1907—Absorbed Eyton, Burton, and C 
i 
a“ —CaPriraL—— —- Market Prorits anp DivipENps Reserve, 
Year Net Dividends Invest i} 
Subscribe d, Paid-up. Callable. teserved, Value Ended Profits. Amount Rate. nents, &« ; | 
June 30 £ £ £ j 
6 £ £ E ? 
£ ‘ 1908 325,783 293,267 18 30,000 
8,750,000 1,750,000 1,750,000 5,250,000 5,118,750 1909 284,723 272,416 16 10,000 
1910 . 309,386 263,667 "16 30,000 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 537,649 263,267 *16 65,000 
£50 £10 £10 £30 £294 1912 353,498 280,000 16 65,000 
tax 
LIABILITIES. ASSETS 
= ye = 4 ‘ os af Total ; “ # 
_ & Sai & Accept- = » - Liabili- = = = ~ i288 33ei = j 
z=. Capital 5 ase © jancesand) = — © sie a Cash in > Cash at 2 = D 6 |&2&=e 
sé and » >| »« | Endorse- » © ra Ms Assets. Hand ~ Call and ~ ~ — = ~ - = - | 
ZE Reserves| 2| Sh) 2 | ments. | 2 tm and at > | Short 2 5 co 5 S| & 
5a Gy a & Accounts. & Bank. & | Notice. G & jAdvances. ¢ 5S Ge | 
£ | £ £ £ £ £ £ £ sr | 
1890 133 1,375,000 12:1, 82,177 07 90,074 O08 9,789,179 864 11,336.4% 881,846 78 2,111,891] 22°5; 5,488,261) 484 305,863 I 
| 1895 184, 1,654,500! 10°6) 92,935 06 414,562) 2°7 | 13,452,643, 881 15,614,640), 1,658,101 106) 2,260,341 23°83; 7,232,017 463 748,826 1] 
1900 281 1,750,000 72) 46,998 02 1,285,014, 5°53 21,246,605) 87°3, 24,328,617) 3,197,770 13:1! 2,031,856 21°0) 12,224,548) 503, 1.753.855 
1 1905 236 2,425,000, 72) 50,095, O1 853,867, 2°5 | 30,466,973, 90°2 33,795,935) 4,831,976 143) 4,076,973 155; 17,870,289 52°) 932,051 
1906 237, 2,370,000 67) 52,291, Ol 752,004; 2:1 | 32,378,793; 911), 35,553,088!) 4,912,642 13:8| 3,997,261 135; 20,104,394) 56°7| 1,720,972 
| 1907 ..| 245 2,370,000) 6°5) 46,744, O1 786,021) 21 | 33,406,888) 91°3) 36,609,653 5,088,283, 139) 5,495,775 12°8| 19,558,686, 534) 1,779,468 
1908 .., 253} 2,650,000) 69) 49,260/ O1 | 628,019) 16 | 4,984,890) 914) 38,312,169 5,718,112) 149) 6,293,917 131) 19,644,911; 513) 1,644,424 
1909 260} 2,650,000) 66} 51,567, O1 870,634; 2°2 | 36,466,873) 91°l|) 40,039,074! 6,136,377, 15°3! 7,179,591! 140} 19,199,236, 480) 1,902,204 
1910 264| 2,650,000) 63 67,286 O1 | 1,498,104) 36 | 37,674,601; 90-0!) 41,889,991) 5,913,828) 141) 6,538,947) 14°4) 20,885,892} 498 2525.942 
|} 1911 ..| 270} 2,550,000) 60 76,269) 2 837,343, 2°0 | 38,560,451| 91°8), 42,024,063; 6,151,068) 146) 6,326,385) 140} 21,785,744) 51°8 1,873,424 
i} 1912 274, 2,550,000! 6°0| 84,767) 02 1,254,296; 2°9 | 38,928,001) 90°9!) 42,817,064 5,853,784 13°7 6,064,494] 139} 22.654,073| 529) 2,302,091 
CIVIL SERVICE BANK, LIMITED. 
ESTABLISHED 1892. 
The Bank has no Branches. 
pn ma — PROFITS AND DIVIDENDS. Reserve 
CaPpiraL Year Net Dividends——~ Invest 
Subscribed Paid-up. Callable. Reserved, Ended Profits. Amount Rate. ments, &c. 
» Dec. 31. £ £ , £ 
‘ . 7 ‘ 1908 1,182 719 3 450 
48,187 24,104 24,0835 Nil 1909 1,316 718 3 274 
1910 1,307 79 "3 
Per Sha Per Share. Per Share. Per Share. 1911 723 719 *3 
£] 10s 10s Nil. 1912 1,002 719 *3 
income-tax. 
LIABILITIES. ASSETS. 
Yea J . 5 . Total ? ; 
Ende = =e = Deposit = Liabilities Cash in = = = = 
Dec. 3) Capital e Undivided 2 Miscel + and + or Assets. Hand » - Loans and - - 
snd ~ Profits. pe laneous Current = and at os Ps Overdrafts > | Sand = 
Reserves 2 > | Credits.| 3 Accounts. 3 Clearing 3 @ 2 2 
Gs fas Qa a Agente. Pu Ba A 
£ £ 7 £ £ £ £ £ ‘ 
150 24,658 479 1,149 22 217 o4 25,351 49 1,37 7,350 143 17-2 4,658 67° 129 
oe 25,937 | 364 1440 20 356 OOS 43,859 61°] 71,592 1,262 129 17 6,06 643 
1906 26,749 38°4 1,347 19 382 05 41,293 72 69,771 14 $1 269 4.91 64 42 
1907 27,174 38°6 1,339 19 419 06 41,266 58°9 70,198 6,912 v9 25°4 44,717 637 675 
1308 27,504 44 1,525 20 453 06 46,5 61-0 75,785 6,979 92 24°3 49,791 65°7 603 
amd 27,864 41 1,570 19 | 674 o8 51,42 63°2 81,450 7,145 88 277 50,820 62 844 
1910 28,336 | HO 1,872 | 3 4 04 52,489 | 633, 83,061 8,368 | 101 261 49,844 | 601 3,088 
191] 28.368 336 1,463 1: 435 o5 54.165 642 84,431 9,016 10°7 271 49,310 95 3,310 
1912 28,104 32°7 1,344 1 429 5 55,820 65°2 85,987 8,375 98 265 52,075 60°4 2,827 
COUTTS AND COMPANY. 
Incorporated 1892 as a Joint Stock company with unlimited liability. Number of partners, 16. 
LIABILITIES. ASSETS 
. . Total - ~ ~ - -_ 
nded Partners’ = = Deposit = Liabili- Cash in = Cash at Si 5 SZaee 
is i Capital 2 Accept- 2 and ‘ ties or Hand " Call and (sie : J bo = = = 
and ~ | ances. ~ | Current Assets. and at te Short in — » j= Saes 
Reserve. ® i 2 Accounts. 2 Bank, ~ Notice 2 A ances. 2S iegzarz 
os j — oe ee — — = ——— 
£ £ £ £ + - te ideal ial . 
. 1,000,000) 11°6 7,622,611 884 8,622,611 643,601 75 1,402,000) 2,871,800 333 53,706.21 45" 
" 1,000,000} 10°9 8,204,579 891 9,204,579 649,608, 70 1,600,000 78. 297 4,000,895 435° 220.00 
i307 1,000,000} 98! 393,201; 38 | 8,798,886 864 10,192,087 730,372, 72| 1,584,657) 2,738,424, 270 4525433 “44 613,201 
| } as s niin i one eat — — oa 58) Os 
_ 1,000,000} 10°77} 361,035; 3° | 8,003,325 855, 9,564,360 719,310| 77 1,506,445 2.375.344, 254 4,381,718 469 581,03 | 
190 , $5°0| 9,323,578 651,116, 70, 1,320, 2,336,151, 250) 4,395,676 471 620635 67 | 
19) ‘ 1,000,000) 10 400,635; 43) 7,922,943 — eo 756A 851 1310; 2 66266, 246 4.399.378 470 557,487 59 | 
; 1,000,000} 10°7 337,487, 36 | 8,031,263, 85 08, yo. “ oe a oo ; ; s 
ase 1,000,000! 10-4 176,231! 18 | 8,444,681) 878 9,620,912 964,488) 100} 1,270,000) 13 2,547,077, 265 4,443,116 462 596.231) 4 
= "000. i . 572, 0! 9.738.335! 1,009,305} 103) 1,126,907) 11°5| 2,653,707 267 4,562,485 467 385,931 3 
) 1,000,000 10°3} 165,931! 177 | 8,572,404 880 , ’ J ;- ~~ ~ 2488 21% 246 443049 438 4) ONT : 
| 1,000,000} $9) 110,907| 11 9.003.403 890! 10,114,310! 1,160,387} 11°5| 1,704,307) 2,488,213 2 ),4 xs dK, =| 


ee —————————eeeseseses_ 
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Year Ended 


December 31. 


Per Share. 
£20 


Number of 


Branches, 


15 
13 


Subscribed 
£ 
400,000 


Banking 
Number. 
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CROMPTON AND EVANS’ 





ESTABLISHED 1877. 





. Inctedes eash in bankers’ hands. 


UNION BANK, LIMITED. 
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PROFITS aND DrvipENps. Reserve 
CaPitaL — —_- Market Year Net Per Cent. -~— Dividends — Investment 
Paid-up. Callable. Reserved. Value. Ended Profits of Amount. Rate. ke a 
£ £ 2 £ | June WX. £ Resources. £ %, ‘ | 
1908 53,286 1-00 46,875 183 00 
250,000 1,000,000 $06,250 | 1909 47184 .... O88 46,875 183 1.000 | 
| 1910 52011 .... 093 46,875 183 -~ | 
Per Share. Per Share. Per Share. Per Share. ME) arovdes 52,888 0.9 46,875 .. 183 000 | 
£4 £16 £144 1912 5A5A4 091 ‘ 46,875 . *183 8,000 
i * Less income-tax. | 
¥ | i yr | 
L LIABILITIES. | ASSETS. 
ios S 3 | 3 Total Hi Cash in a a . 
Year Ended 12s | &} soa!| & | Deposit! & || Liabili- || Hand,at} ¢& | | B | | © \Buitai s |i 
June 3. es Capital | § |25e) & and 5 | ties or |'Bank, and| © | Invest- | §& |Discounts © | ana 5 i| 
Be and | , Pte; , | Current| . i| Assets. l 4 _ | , | ments. » |. and » | Fami- | 9 | 
"| Reserves | 2 ae © jAccounts.| © nd Short} © © Advances.' ure. | & 
&| s ea ne m | l Notice. | & : } & | a. ™ | Ge 
| £ | s pe ee Be oe Dele ee ol 
_| 13 306,576, 11°7) 19,496; “8 | 2,295,745) 87°5)| 2,621, a —7 140 —— we 1,784,017, 68-0) 78,717 30 | 
| 28} 323,781 89) 20,507 5 | 3,300,365, 906|| 3,644,653) a 154, 791,855) 21-7) 2,194,839 602; 96,459) 27 | 
| | j i | | a 
| % 515,000, 11:0) 31,889, °-7 ; 4,151,810) 88:3) 4,698,709) —— 106 = 785,429) 167 3,322,186) 70°7) $5,451] 20 
| = | oad 
| 45 | 500,000, 9°77) arn 6) nT 7 5,116,856) 912,472) 17:8) 1,038,336! 20°3! 3068204 60°0) 97,144; 19 | 
| | {| | 
+a vce 500,000, 96) 28,898 6 | 4,675, 795, 89'8)| 5,204,693) | 1,017,728 195) 1,010,687, 194 3,076,771, 59-2 99,507} a) 
reer 500,000, 9°8} 29,10 6 | 4,657,840 840} 89°6}) 5,186,947)| 1,072,604) 20°7 998, 193 3,012,575) 58°0| 102,776) 20 
<aena ae 500,000, 94)30,518; 6 4,827,069) 90°0)| 5,357,587} | 1,167,341; 219, 1,122, 21-2 2,950,756} 55°0} 100,53 19 
inna 500,000, $2| 30,477] 6 | 4,926, 870} 90°2|) 5,457, 347}; 1,009,519} 186 1,414,305) 25°9) 2,933,810 = q 99,713) 18 
case en 500,000 8°9) 31,61 “6 | 5,098,315) 90:5!) 5,629,928) | 1,006, 179) 1,514,641) 26°9| 3,010,760: 5| 97,807] 17 
...| B 500,000 8°5} 31,625} “6 | 5,332,308) 90°9)) 5,863,933 1,092,972} 186) 1,616,1 276} 3,056,959 Bai 97,842) 1-7 
..447 |  480,000' 80 31,295 5 | 5,503,319} 91° 5 | 6,014 ‘614|| 867,322} 14-4) 1,724,172) 28°7| 3,319,655 55'2! 103,465) 1-7 
GLYN, MILLS, CURRIE, AND CO. | 
FORMED 1753. Incorporated as Unlimited Liability Company, 1885. | 
Capital Subscribed and Paid-up ... £1,000,000 | OT OT IIR. ov c'nceccisccescensas 8 
LIABILITIES. 1 ASSETS. 
. Red a i 3S Total Sem = Sp oe Bf i 
a aac on | Deposit S Liabili- | % | Cash at = | % |Discounts) ¢ < 
| Capital s tet oe a and Oo ties or Cashin | *& | Call and | | Invest- 2 Loans @ | io | 
and a — ot = } Current nt Assets. | Hand and oe | Short | 4 ments. a and v \P ees i 4 
| Reserves. 2 a @ jAccounts.) © | at Bank. © | Notice. | & 2 | Other iC > | 
& : a we cre | te un - | oe | Oe 5 ™ |Securities! ™ | 4 
| £ £ | £ & | | & | £ | x | | : 
1,500,000! 97 60,000) O4 | 13,935,988 89°S;; 15,495,988)! Sed oy 3,010,000} 195) 3,573,937, 23°1) 7,309,123} 47-0; 180,000) 12 
| i} j | ! | 
1,500,000} 10°8 soa 0-4 | 12,325,401) 88°8!! 13,885,401) 1,662,741} 12:0) 2,654,750) 191) 3,172,018 22°8 6,215,892) 44:8 180,000} 1°3 | 
| | | | | | | | j | 
1,500,000, 96 60,000} 04 | 13,998,068 900) 15,558,068 1,663,449) 10°7) 2,012,000) 130} 3,092,803 199, 8,609,816) 55:2 180,000; 12 
1,500,000) 89 10,000) | 15,457,875 91-1)! 16,967,875 2,702,769) 160) 6,052,527) 35°7| 2,709,402) 16:0; 5,133,177) 301 370,000) 22 
| } if | | | j | 
1,500,000; 9-2 20,302} O1 | 14,863,608 90°7|} 16,383,910) 2,312, 034 14:2} 4,556,144) 27°9| 2,701,090) 166, 6,443,742) 390, 370,000) 25 | 
1,500,000! 95 3,950} 0-2 | 14,247,921! 903); 15,778,871)| 2,402 ‘012! 15°3} 3,553,291) 22°6) 2,656,084) 16°9 6,797, 484) 429; 370,000, 25 | 
1,500,000) 89 41,847) 0-2 | 15,301,097) 90°9/! 16,842,944'| 2,064,020} 12-2} 5,251,750| 31-0! 2,644,879 156! 6,512 "295 390} 370,000; 22 | 
1,500,000} 89 *53,119) O3 | 15,326,391! 90°8!) 16,879,510 2,685,931 15°9|} 4,190,800} 248! 4,346,590) 25°6) 5,286,189| 315} 370,000) 22 | 
1,500,000; 83 65,158) o-4 16,590,995} 91°3}) 18,156,153) 2,775,805} 15:3) 4,716,794| 261! 3,730,334! 206! 6,563,220} 360; 370,000! 20 | 
1,500,000; 80 77°78" 94 | 17,095,208) 916) 18,672,965) 2,809,722) 15°0} 4,012,620) 21°5) 3,917, 605) 21:0) 7,563,018} 40°5| 370,000} 20 | 
= 1,500,000! 85 30,308! 05 | 16,021,740' 91-0! 17,612,648 2,600,225! 14-7! 3,394,330! 19-2! 2'918,671: 16°5! 8,329,422! 47:5! 70,000' 21 
HALIFAX COMMERCIAL BANKING COMPANY, LIMITED. | 
FOUNDED 1810. INCORPORATED 1836. | 
——(APITA! eal ~ Market PRoFITs AND DiviDENDs. Reserves i 
, 7 > ‘ iwide ivest- ! 
Paid-up. Callable. Reserved. Value. Year Net Per Cent. -~—Dividends Inv 
£ £ t £ Ended Profits. of Amount. Rate. ments, & | 
200.000 200.000 277.500 June 3. £ Resources. £ % £ 
1908 .... 19,328 O91 16,000 8 1,910 
Per Share. Per Share. Per Share. Per Share. 1909 .. 17,672 080 ee py prere 
no pa £134 1910 19,930 089 16,000 8 29% © | 
a 19,314 0°84 16,000 8 8,715 
Authorised note issue, £13,733. 1912 19.558 0-84 16,000 8 5.500 1 
LIABILITIES. ASSETS 
dere . ‘ : : i. Total Cashin! , | I -_ i” of ee 3 | 
gq Sit ze | Accept-| = | Notes | = ie #2! 46 | Léabili- | Hand, at) < | S e ¢& Sig2255 2 | 
nee te Un- 2 |} ances | & in & 12) Sseq| & || tesor Bank, | © | Invest- | © BTUs & Ss See 0 it 
S22 | T | divided | > and ~ |Cireula-| T ia | Bes Q} pd Assets. andat | 5 | ments. | 5 | $2 S Lp leeaze » | 
© 3&1 © ; Profits.| S |Endorse-| 5 tion. | © i2ia oss Call and 3 oi/=a ¥ 2 ISZ5O 5! & | 
~~. ™ | ments. | ™ ™ ; <| & Notice. | ™ pa —_— - 2o~ ae : < i 
* fe oo £ 1 Oe oe Be £ i &@ £ alee thank oe 
240,000: 22°8 8,719) 08 a 11,825 11 4,987) 05; 788,536) 748 1,054,067) 115,144/10°9' 101,385 96; *819,249 77°7 18,2! : 1 
240,000 191 9,544) O8 7,730 06 5,720) 0°5 992,441/ 79:0, 1,255,435) 81,458! 65) 109,842, 88 *820,086 65°2 18,430 14 | 
| i ! j j C z | 
300,000, 20°35 12,101) 08 5,765 04 5,808) 0-4) 1,154,499) 78°1)| 1,478,173) 226,529,154) 143,252) 97) 1,089,116 756 19,276 1S | 
j | | j | } “72 i 
300,000 15°7 15,492! 08 14,025) 08 5,40 03) 10,896) 06) 1,563,274) 81°8,, 1,909,327) 267,492 140; 256,523 134 1,305,974 68°4 1,338, 42 1 
| | we neal ooo 
300,000 14°7 16,022) 08 60,224) 30 4,695 02, 10,608) 05) 1,649,330) 80°8;| 2,040,879), 164,661) 81) 245,193,120, 1,505, 398 737 aH 59 i} 
300,000, 136 18,117) 08 63,847) 29 3,725 02) 10,754) 0°5) 1,816, 582| 82-0}} 2,207,025!| 261,795/12°0) 243,193/11°0| 1,572,303 71 ie "485 39 | 
300.000) 14-1 18,034, 09 15,854) 08 4,210 O02 10,045) 05) 1,769,388] 83°5) 2,117,531)| 268,605,12°7, 240,011) 11°3) 1,527,430 721 09 065 50 | 
300,000; 13°9 18,811; 09} 44,283) 20) 3,410 O01) 9,281) 0-4) 1:790,990] 82°7|| 2,166,775), 283,413,131) 302,681)14°0) 1,471,616 679 ry 63 | 
300,000; 13-4 20,805, 09; 76,249) 34 3,580 02 9,960) 04) 1,831,343) 81°7))  2,241,937)| 267,390) 11°9 380,953) 17-0; 1,452,756 648, 1 7003 79 
300,000 13:1 21,619} 10} 111,534) 48 3,285 0-1) 10,000) 0-4] 1,855,842! 80°6!| 2,302,280)| 249,873;10°8 372, 551) 16°2) 1,499,853 65'1 er eS0 g4 
305,000; 13°2 16,4€2; oF 125,091) 54 2,160 O01 9,611| 0-4) 1,853,305) 80°2)) 2,311,629} 224,208) 97 379 251) 16-4) 1,514,440 655 199, | 
305,000’ 13-5 14,911] 06) 95,225, 42 2.765 O1 8.184 o4) 1.833.161] 81-2| *2|| _2,258,346)| 234,734 10-4) | 404,639) 178) 1,455,076 646 163,897 2 | 


qq 
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HALIFAX EQUITABLE BANK, LIMITED. 
ESTABLISHED 1900. 
CaPITAL. Prorirs axp Dr 
° . “ « Ss ? VIDEN Ds, 
| subscribed. — — meserved. Year Net Per Cent. —Dividends~ Reserves, 
| = * er 21,300 Nil — — eee — "ae 7 
. a eC. Od. sources. z z 
| Per Share. Per _ Ber Shae. Per Share. 1910 . 1,101 074 600 " 400 
7 a 7s = mee 1345 O72 955 10 240 
£4 eng Serene c Nil, 1912 2,253 . 19 1,441 ll 800 
LIABILITIES. ASSETS. 
S¢ 
et ie , = : : Total Cash in 
{ Cee ee eee = = ( 4 e Sz € Deposit = Liabili- |Hand and < # 
52 a 5 sts! & | and = ties or | at Call = |Advances| © 
Zap an » —>e| , | Current; ~ Assets. and = and = 
veserves, 2 s*| 3» \Accounts. ¢ Short s Loans. 3 
vt sate | Notice. “| ” 
. £ £ z£ £ z z 
1510 10,300, 69) 1,463 10 1%,423, 921 148,186 93,216 629 A970 S71 
1911 2 22,060! 11-7) 1,808! 10 164,558 87°3 188,426 112,433 598 75,994 402 
1912 2 22,300; 10°8) 2.211 11 182,453 8&1 206.964 108,745 52¢ 98,219 474 
LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
ESTABLISHED 1872, 
‘| yk88—Absorbed Bury Banking Co., Limited. 1902—Absorbed West Riding Union Bank, Limited. 
1894- -Absorbed Preston Union Bank, Limited. | 1904—Absorbed Mercantile Bank of Lancashire, Limited. 
| 1899—Absorbed Adelphi Bank, Limited. 
PRoFits aNpD DivipENDS Res e, 
———CAPITAL Market Year Net Per ¢ wna ; Dividends me 
Subscribed. Paid-up. Callable. teserved. — — — ernie — 7 —_ &e. 
£ £ £ £ £ pond aoa 1°26 133,712 *154 10,000 
ee 2, Nil. 3019.3 6,413 1-27 133,712 154 10,000 
1,725,320 862,660 862,660 3,019,510 1910 149,372 1-29 133.712 “154 25,000 
| Per Share. Per Share. Per Share. Per Share. Per Share 1911 162.728 1°32 146.652 17 15,000 
- oe oo si. 2% 1912 161,944 126 146,652 17 15,000 
| * Free of income-tax 
LIABILITIES. ASSETS. 
7 f a | hi b 5 ; p Total Cash in 7 “ = 
& ‘SS = aie sq | Accept-| = = | Deposit = | Liabili Hand | = < Dis = lead @sei 
= &| Capital | 2 Un- 2 \239) 2 ances | 2 Rebate % and z ties or , and at! © Invest-| © | counts 2 sta. 4) ® 
| = =! and Re- a divided a | <5 ms Pe and i. Ac- > | Current a Assets. Call and) ~ § ments ~ \|and Ad ~isetsoa| - 
Z™) serves. | 2 | Profits. | 2 |Z 2 “| & \Endorse-| 5 | count. | 5 /Accounts., 3 Short | 3 © | vances.) 3 SSES5 5 
™ ~~} = |™ | ments. | ™ - -“ Notice. | ™ -” = inPsos & 
| £ £ £ £ | & £ £ £ £ £ £ 
| 1890 HA 611,270: 169 44,247, 1:2 105,000! 30 5,624 2,843,074 789 3,607,215 816,729 22°77 128,472 35 2,558,114) 710 103,900 28 
| 1895... 45 653000159 40,757 10 58,339 14 3,986 3,347,412} 81°7 4,103,494; 923,483 225. 421,239 10-3, 2,557,246 623 201526 49 
| 1900 63 990,000) 14°6 64,295 10 } 116,920' 18 7,031 5,608,003, 826 6,786,249 1,018,220 150 544,824 80 4,876,285 71-8 A6,920 5 
| 1905 123, 1,447,660 13°5 91,260 09) 4,692 53,387, 05 6,074 9,136,462) 85°1, 10,739,535 2,247,492 209 2,300,120 214 5,763,536) 557 428,387 40 
1906... 125. 1,457,660) 13-2) 102,132, 07) 4,924 70,494 06 8,417 9,418,566) 85° 11,062,193 2,040,579 184 2,262,310 20-4 6,313,810 57-2) 445,494. 40 
| 1907 125, 1,467,660,13°2) 111,760; 10) 5,436 107,539 OF 10,359 O1, 9,501,559} 848 11,204,093 2,291,854 205 2,199,591 197 6,250,109 557 482539 45 
1} 1908 126, 1,477,660) 12°5) 95,996, 08) 5,651 57,835, 05 6,803 10,139,230} 86°2 11,783,175; 1,957,516 166 2,893,241 246 6,489,585 550 4285 38 
| 1909 126 1,487,660 12°8 98,698, 0°99) 5,097 73,660' 06 6,016 9,892,510; 85°7 11,563,641 2,521,141 201 2,895,556 250. 5,890,284 509 458,660 40 
| 1910... 126) 1,497,660 129, 104,357 0-9} 5,123 .. | 74,840, 06 7,195 9,896,430 85°5 11,585,605 | 2,287,779 197) 2,515,549 21-7 6,323,437, 546, 459,840 40 
| 1911 126 1,502,660) 12°2) 99,7 09} 4,959) .. | 90,183; 0-7 9,504 . 10,627,402! 86°2) 12,334,454 2,979,588 24:1) 2,534,102, 20°6) 6,345,581; 51°5 $75,183 38 
1912 129' "1,507,660! 17 100; P 08! 4,786 i 141,298! ll 14,723 O1 11,104,675' 86°53 12,875,180 2,852,207 21°9 2,471,832) 192) 7,042,843 548 526,298 41 
1 LLOYDS BANK LIMITED. 
i. FORMED 1765. INCORPORATED 1565. 
Absorbed Coventry and Warwickshire Banking Co. 1899—Absorbed Burton Union Bank. 
880 rms Beck and Co 1goo Absorbed Brown, Janson and + Brooks and Co., 
|| 1884—Absorbed Barnett, Hoares, Hanbury and Lloyd, and and Brown, Williams and Co. 
~ ? ‘ 1g00-—Absorbed Liverpool Union Bank, Limited. 
Bosanquet, Salt and Co. > . . 
HH Re Absorbed Birmi : se 19g02—Absorbed Pomfret, Burra and Co. 
| —? —ADSOFDE irmingham Joint Stoc — , 1902—Absorbed Bucks and Oxon Union Bank. 
|| 1889—Absorbed Worcester City and County Banking Co., | ,903—Absorbed Grant and Maddison’s Union Banking Co. 
Limited. 1905—Absorbed Hedges, Wells and Co. 
|| 18391—Absorbed Praeds and Co. 1906—Absorbed Devon and Cornwall Banking Co., Limited. 
| i892—Absorbed Bristol and West of England Bank. 1908—Absorbed Lambton and Co., Newcastle. 
|| 1893—Absorbed Herries, Farquhar and Co. 1gog—Absorbed David Jones and Co. 
| 1894—Acquired business of Bromage and Co. 1911—~Absorbed Hill and Sons, West Smithfield. 
1897—Absorbed County of Gloucester Bank, Limited. ig12—Absorbed Peacock, Willson and Co. 
a Prorits anv DivipEnpDs. Reserve, 
CAPITAL Market Year Net Per Cent. Dividends Invest- 
| Subscribed. Paid-up. Callable. Reserved Value. Ended Profits. of Amount. Rate. ments,ac. 
£ £ Dee. 51. £ Resources. £ %, £ 
in £ £ £ 1908 797,815 0% 756,103 184 40,000 
| 526,304,200 4,208,672 2,367,378 19,728,150 14,730,350 1909 717,810 088 677,884 16 40,000 
: : 0 6 *12 ) 
| Per anese. Per Share. Per Share. Per Share. Per Share. aa $04,620 0-91 716,910 “18 167/500 
£0 £8 £4 10s £37 10s £28 1912 991,413 7 718,324 "188 275,000 
1} * Less income-tax 
} nr 
LIABILITIES. ASSETS. 
25 a A 4 Total : ‘ : ia “a J = «*® © J 
| a S ¢ | Accept; 212 22:2 Liabili- | Cashin, = = = : = g B=& & 
i} a Capital | 5 Un- | 8 | anew S| E28) S | ties or Hand * § | Invest | 5 | Billsof | § Ad © : 3+2 5 
and Re-| , |divided | | and | Y | 2352) < || Assets. and at Z » | mente. 5 | Ex | Cg | vances. |g SSeS 
serves, | 2 | Profits. | 5 |Endorse/ 5 | 4 63) 3 Bank. = = LZ | ome | 2 & geese & 
| - ™ | ments, | ™ <| & sie a i ad Ja aR oie a :* s — ae 
we £ ew fe er en ar ae £ : & al = a ; 
1 1890... 91 2,210,001 100, 181,214 09, 339,378) 1519,277,245 876. 22,007,857 4,378,997 199 4,841,744 220) 2,583,652 11°68) 9,450,208, 430 755.2% 53 
| 1895 .. 201 2,780,000; 87; 142,894 0-4! 434,161! 1-4:28,786,096 895 | 32,143,151 3,602,508, 11°2:2,978,076, $3, 7,153,615 22-2, 5,554,558 11°1)15,730,911 427, 1,125,485 35 
1900 ..| SLL 4,748,000, 8-2 349,352 0-6! 2,124,078 36 51,017,342 876 58,238,772 8,243,180 141 3,926,543 68 10,230,912 176; 6,061,495 104126,548,749 456, 3,227,895 55 
|| 1905 ..| 496 6,151,600, 90 421,843 0-71 3,894,901 5°7'57,609,599 846 68,077,943 9,960,617 14°74,419,852 65 10,657,118 15°7) 7,374,926 10°8)50,1%4,866 443) 5,470,564 80 
il, 
| ae 505 6,801,600 90 428 14 | 6°4/63,587,932 84-0 75,670,881 10,971,976 14°5 4,008,849 5°3:12,048,530 160 7,516,568 9934577069 458 6547889 85 
1307 ... 538 6,851,600, $0 AST ETS] OC 4 ase ey SEES OND14 84-8 76132286, 11,870,264 1565931317 52 10,794,102 141 6,644,356 87 IBS 485 5.964204 79 
1909 || 23 TATL,600 8:3 4681986] 05) 5,032,927] 5'8,75,803,709 85-4 | 86,477,222 13,617,340 157 7,117,183 85 11,825,553 157 10,380,041 11-9 56,654,624 425) 6,884,481 8) 
38 -.| S65) 7171600 82] 416,766) 05) 4014784) 46175,965,927 86°7| 87,569,077 13,471,149 15°46,890,485 7-9.11,753,359 15°3.10,687,099 12-2) 58,905,708 445 5,885,283 67 
1220... 589 7:171,600 761 433.9271 05] 82271468! 8°7'78.116,468 83°2| 93,949,463, 14,104,395 1505,498,865, 5°8,11,709,417 125 8,758,707 545,741,880 466, 10.136,199 108 
it --| 812 708,672) 7:3 437299, O4 5.939819 6'1184°221. 328; 86°2| 97,707,118 14,168,939 145.7,365,183 75.11/092-556 11°5.10,810,515 11-1 46,305,979 474 7964,145, 82 
i —:: 620. 7,108,672 6 435,388, 0-4) 7,889,140) 7°5\89,396,995) 85°5/104,830,195 15,582,549 14°8 8,446,919 81 10, 979.213 105 9.481.148 $1 30, AT FAY 48-0; 9,992. ns 95 
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Banking 5 
Number. - 


LINCOLN AND LINDSEY BANKING COMPANY, LIMITED. 


———— 
' 





ESTABLISHED 1833. 
Authorised Note Issue, £51,620. i 
CapitaL-——— - Market , : Prorits aNd DIvIDENDs. Res i 
Subscribed. Paid-up. Cc allable. Reserved. Value. | Year Net Per Cent. -——Dividends inves 
£ £ £ £ | Ended Profits. of Amount. Rate a _ 
Old Shares .. 250,000 87,500 37,500 125,000 261,250 | June 30 £ Resources. o%, es 
New Shares.. 214,650 75,128 32,197 107,325 225,380 1908 . 30,459 .... 164 29,273 18 0 
a wow I ita 28,980 .... 148 27,646 ‘17 co) 
Total 464 £50 162,628 69,697 - 232,325 486,650 | 1910 29,035 . 27,646 17 om 1| 
Per Share. PerShare. PerShare. Per Share. Per Share. | Te 29,273 .. 27,646 17 1000 
ola £200 | err £100 209 | 1912 29,742 pa Se keen 27,646 17 1000 ! 
New £50 £17108 .... £7 10s £25 524 | * Free of income-tax. pi 
LIABILITIES. ASSETS. 
aSicd poe a 3 | ,Total PS | 
$2522 < = | Unpaid <= = | Deposit | ¢ | Liabili- |Cashin| £ | O8¢/ =| Dis. ~ < 
S255) Capital | * Un- & Divi- | ° ¥. and & ties or Hand | § | sz: & \Invest-| © | counts > B S 
a= =f Re-| > (divided | = | dends, F | Notes.| 5 | Current = Assets. || and at | 5 | -..0/| > | ments. | * jand Ad-| ~ at T° 
Z™ serves. | © | Profits. | © | Rebate,| 2 2 \|Accounts.| 2 Bank. | 2 | % 5% 2 2 | vances. > Su > 
-_ = | &c. ao - | = 2 sh str | ish : rad =— a. < 
£ £ ae bee Dol £ a 4 — . o £ i. = ; 
1890.. 15 253,393, 22°5 13,495 1:2 289 .. 39,285, 35 818,084) 72°8 1,124,546 37,412! 3 3 19, 849) 18 339,795) 30°3, 702,051 62-4 5.439 2 
189... 16) 261,043 208 13,997 11 207 42,270, 34, 941,134) 747) 1,258,651|) 47,275 38 75,875, 60 281,135,224) 814,462) 64+ 04) 39 
j i ; j } J 
1900.. 13| 367,692 219, 23,619 14 239 38,820 2:2} 1,254,546, 74°5| 1,684,916) 55,633) 3:3; 40,999 2-4) 332,169\198 1,201,470 71-5 645) 32 
i i J 
1905... 22 | 440,128'229 27,875 15 350 27,435) 1°4 1,425,758) 741 1,921,546) 73,966) 39) 98,231| 5°71 509,715' 26°5 1,162,270 60- 11.%4) 40 
Pad i 
1906..| 25 | 412,628) 21:1 29,057) 1°5) 587 27,165, 14; 1,488,625) 76°0 1,958,062) 55,358; 2°8) 110,826) 5°7, 482,215) 24-6) 1,218,887) 62:3 90,782} 46 
1907. .| 25 412,628) 21°8 29,725; 16 371 23,780) 1:3) 1,421,865) 75°3| 1,888,369 59,474; 32) 92,376) 4°9) 478,216) 25°3, 1,168,649) 61°9 89,654! 4-7 
1908. .; 25 412,628) 22°3 3,412, 16 410 24,490) 1:3) 1,383,508) 74°8)) 1,851,448 72,184 7a 116,144} 6:3; 448,325) 24:2) 1,123,284) 60°7 91510) 49 | 
1909..| 26 | 412,628'208 29,619 15 376 21,615} 1°1| 1,516,397} 76°6|| 1,980,635] 93,250) 47 99,598) 50 627,803| 51°6, 1,068,099, 541 91/885 45 | 
1910..; 30 | 412,628) 20°4 23,007; 11 . 20,915) 11) 1,564,359) 774)! 2,020,909) 82,590) 4:1) 147,096, 7°3, 648,880) 32°1, 1,052,009 52:0 0,534! 45 | 
1911.. 30 | 397,628}189 23,633, ll 20,195) 1-0} 1,661,055; 790) 2,102,511) 85,596) 4°0) 179,059) 85 714,896) 34-0) 1,034,938) 492 0,022) 43 | 
1912..' 33! 377628174 24,729 11 21/2851 1-0) 1,742,331! 805! 2'165.973!' 84,849! 3-9 170,630 7-9! 714,268) 329! 1,103,861 510 921464) 43 
LONDON AND HANSEATIC BANK, LIMITED. 
ESTABLISHED 1873. 
The Bank has no Branches. 
wee : PROFITS AND DIVIDENDs. 
Capital i Market Year Net Per Cent. —Dividends Reserve, 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. &e. 
; Dec. 31. £ tesources. £ £ 
£ 4 & £ £ 1908 |... 59,004 1-24 37,500 74 21,000 
1,250,000 625,000 625,000 Nil. 843,750 ISOs .. 54,060 110 40,000 8 11,100 
Per Share. Per Share. Per Share. Per Share. Per Share. oat a ye py saan a 
£20 £10 £10 Nil. £134 BEES vse 83,987 1-07 50,000 8 15,000 I} 
j LIABILITIES. ASSETS. 
_ io “éed _ | Total 5 am ate é a 
22” 34 se < s = jess = | Liabili- || Cash in| = (Cash at) £ = Dis- . = 
= E gic §| Capital; 2 | Un- & | Accept-| 2 21S 2 ties or || Hand | 2 Call 2 | Invest- | 2 | counts | & | Furni- | § | 
Ais ki and Re-| + | divided | T | ances. | F | Rebate.) [ 3 o< pa Assets. || andat | ~ and ~ | ments. | ~ (and Ad-| ~ ture. be 1 
Z™) serves. | 2 | Profits. | © © © |S 2 || Bank. | 9 | Short | ¢ © | vances. | 3 e |i 
a = = Ee - [=¥) sees ™ iNotice. | ™ - ™ | 
£ £ , & | & £ £ £ £ £ £ £ 
1890 . 487,000; 2071 25,015) 1:2) ‘ iT 1,581 *1,899,018| 78°7), 2,412,614 42,893 18 225,000 93; 221,450 91 1,923,169 798 100 | 
1895 490,000) 15°7 31,503 | 431 *2,610,163 83°3;, 3,132,097 59,289 19 95,000 3:0) 282,464 9:0 2,694,944 86:1 400 Hi 
1900 ..| 525,000, 18°2 38,590 13 ef 1,155 *2,323,254| 80°5, 2,887,990 49,456 1°7 301,600 105; 211,179 7:3 2,325,754 805 10 i} 
1905 ../ 550,000) 17°4 28,136 09) 2,504,629, 79:0 1,362 89,162) 2°7) 5,173,289 68,930 22 315,000 99) 209,072 66 2,580,277 815 
1906 ..| 580,000) 14-0, 38,754) 09) 3,424,147) 83° i| i 84,084; 2:0) 4,129,904 41,875, 1:0) 185,000 4°5) 196,306) 4°8, 5,706,725 a aa | 
1907 . 680,000} 15°0, 39,531) é: 3,733,947 82°8| 1,648) .. | 59,336; 13) 4,514,462 46,658) 1-2) 245,000: 54) 215,199) 4°8 4,011,605 886... 1} 
1908 ..| 680,000} 142, 60,036) eal Roonea 82° 5] 761) .. | 90,295; 1°9), 4,781,697 46,747, 1:0; 400,095) 84; 204,979) 4:3) 4,129,876 865 1} 
1909 ..! 750,000) 15°2) 55,596) 3,984,433) 81°5) 1,439) .. | 110,038} 2°2)| 4,902,506 43,465, 09) 587,802 11°9} 227,100 46 4,044,139) 82°6 1} 
1910 .. 860,000) 149; 67,051) 12 4,196,683 729) 3,676 .. | _ 637,784) 11°0) 5,765,194 42,765, O°7| 509,000, 88} 284,380) 4°9 4,929,049 85°%6 
1911 875,000}120; 72,549) 1 5,120,006 70°6| 1,277| .. | 1,198,164) 16°4) 7,266,996 33,925; O°5| 640,000 8°8} 307,199) 4:2, 6,285,872 86°5 
1912 895,000! 11-4 85,536! a 1 5,447,003 69°7' 2,979! .. | 1,391,755! 17°8! 7,822,273! 103,007' 1:3! 632,600 81' 276,005' 35 6,810,661 87:1 1 
* Includes acceptances. 
LONDON AND LIVERPOOL BANK OF COMMERCE, LIMITED. 
ESTABLISHED 1871. RECONSTRUCTED 1879. 
ig913—Name changed from German Bank of London, Limited, to present title. 
The Bank has no Branches. 

Capital ~ Market PROFITS AND DIVIDENDS. . serve, || 
subseribex aid-up ‘allable vaaatented Tolne Year Net Per Cent. -——Dividends nvest | 
Subscribed. Paid-up. Callable. Reserved. Value. ending Profits. of coment Rate. ments, & 

£ z£ £ £ £ Dec. 31, £ Resources. % 3 <. i 
rs : ee 30,759 1-14 24,000 5,000 
400,000 400,000 Nil. Nil. 460,000 1909 | 6179 1-26 24°00 6 7000 =| 
Per Share. Per Share. Per Share. Per Share. Per Share. SO. ..:-+. Saee 1°28 24,000 6 — } 
7 . 1911 .. 31,636 115 24,000 6 Sy i 
£10 £10 Nil. Nil. £11} 1913 33439 te 24'000 € a | 
LIABILITIES. ASSETS. | 
aa tees ot | Total - ro | r 2 || 
Year Ended eisai s = | Deposit & | Liabili- | Cash in| ¢& | Cash at | ¢€ (Discounts) ¢ = | 
Dec. 31. Capital OS lecz!| © | Accept- Oo and OS ties or Hand 3 ;Calland| 5 |Advances; © Se | 
and . ~ > S| a ances. , | Current * Assets. and at ve | Short a and - Sundries. . | 
Reserves.| 2 | taj S © |Accounts.| 3@ Bankers.| 3 | Notice. | © | Other a a | 
| @& | } a | a ov) | mo |Securities = 
<7 £ | -}-2) , oa oy £ + a 2 |! 
1890 468,000 26°3, 18,895) ve | | -- | *1,293,569' 76°6)| 1,780,464 507,616 17°3 is | 1,472,648) 82°7 200 } 
1895 474,000, 23°9|16,570| 08 1,391,197] 70%, 98,621, 47/ 1,980,383, 51,786, 26 285,000] 144) 1,643,497} 850) 10 i 
1900 ..| 498,000} 280) 20,114 1-2 1125615} 640, 119,740 68 1,758,469, 56,14) 32 245,000, 159, 1,457,235, 829, 100 | 
1905 a 510,000 24'5| 24,404) 12 1,394,51C| 669, 154,342, 74) 2,083,256, 50,519, 24) 293,000, 141, 1,739,637] 855, 100 \ 
j | | | | i | | 
1906... 515,000, 25°0 22,824| 11 | 1,383,330] 674 132,734, 65) 2,053,888); 50,442) 24 310,000) 151 1,633,446 82°5) = 
1907... 515,000, 19%) 17,104) 06 | 1,981,596) 755, 113,247, 43! 2,626,947/| 52,888, 20) JA6, 132) 2,227,959) 84°8) 4 
1908... 515,000 192) 23,863, 09 | 1,996,108) 739 162,752; 60! 2,697,723) 52,571, 20, WA4 128, 2,300,552) 85°2) 100 
ea 520,000! 18-0) 31,042; 10 | 2,139,243) 741) 199,363) 69) 2,889,648 54,128) 19, 406, 140 2,430,420) 841) 100 
1910. . 525,000} 201) 35,486} 13 | 1,909 731; 145,288 55 2,613,594 42,493, 16) 360 138 2,211,001) 846 100 
1911 530,000, 193) 33,122) 12 | 2,000,698) 72°7; 187,355 68) 2,751, 175)) 49,490 18) 146 2,301,585; 85°6 100 
1912 “ 535,000) 18°0| 4,561) 12 | 2,257,201| 76° 3| 14012, 45 2,960,774 | $1,139) 17 165_ 2,421,035) ag LU! 
* Includes acceptances. one nay ae a a ee 
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goo—London and County Banking Co., Limited, amal 
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ESTABLISHED 18 36. 


a — i ~ Market 
: Paid-up. Callable. Reserved. Value. Year 
Subse! a. Ended 
‘ £ £ £ z Dec. 3]. 
nA + 1¢ 
14,000,000 3,500,000 ae 7,000,000 14,700,000 a 
Per Share Per Share. Per Share. Per Share. Per Share. 1911 . 
£20 £5 £5 £10 £21 1912 
LIABILITIES. 
=a » : j ; : : Total 
ge" 32). gic = | Accept-| ¢ | Miscel-| £ | 2 #22) Liabili 
Sele 2)S07/| 8 Un- 2s ances > laneous * 2005 2 ties or 
=< oe aes | © | divided a and 1 |Credita,| = aS E>|~ Assets. 
a" % = Profits. | S Endorse-, 2 tebate,/ 3 1/4 55] 3 
malig - _|™ | ments. | ™ &e. “ <| & 
€ yo £ ' = £ £ 
1099... 307.7,750,000 93) 497,788, O6 5,655,488) 44 1,713,331} 2:0 70,197,850 83-7 83,794,457 
1910 197,550,000 82) 506,229 O6 5,178,995) 56 1,634,695) 1876516535 838 91.386.454 
1911... 327:7,500,000 79 515,641 05 5,408,469) 56 1,679,849! 1°7:80,990,189 84°3 96,094.148 
1912... 3277.500,000' 7°5' 527,370 O05 8,055,983) 80 2,657,929! 2°6 81,695,024 81-4 100,434,316 
LONDON AND WESTMINSTER 
LIABILITIES. 
éc 273 < < = Miscel- S ~ +f + Liabili- 
- az == Capital) © Un- =» | Accept ~ |laneous) © S205) © ties or 
““\50 and | > |divided| ~ | ances. | ~ (Credits, 5 | $359! © Assets. 
*"" Reserves} 2 | Profits.) © | 2 |Rebate; 91Q 5! 3s 
— ~ | _ &e. _ | < a 
£ | £ £ £ £ | £ 
18% 15, 4,455,620 140} 269,448 O8 296,696 O09 778,639) 25 25,883,310 818!) 31,683,713 
18% 17, 4,400,000 130} 174,503 O05 238,027 O7 621,077) 1°8 28,226,890 84-0) 33,660,497 
1900 33 4,400,000 13:8) 271,552! O08 142,087 04 627,679) 2°0 26,278,244, 83-0) 31,719,562 
1x 35) 4,200,000 13:3] 211,630! 0°7| 1,126,092 36 534,217} 1°7 25,442,065) 80°7!| 31,514,004 
' 
1906 % 4,200,000! 12°0} 256,704) 0-7) 1,311,943 38 645,296] 1°8 28,473,799) 81-7|| 34,887,742 
1907 %! 4,300,000 12°6| 239,211) 07) 1,769,349, 5:2 1,048,916) 3:1 26,825.05] 78°4|| 34,182,527 
1908... 36 4,390,000! 129! 204,996) 06 1,250,084 38 1,030,776' 3:1 :26,625,621| 796" 33,411,477 
LONDON AND COUNTY BANKING 
LIABILITIES. 
: ! Ss . Total 
3 < = = - fesis Liabiii 
= Capital > Un- @ | Accept- Z Re- - = : 5 - ties Or 
=| and rT divided | ¥ ances, | ~ bate. - Z ae Assets. 
Reserves) S | Profits.| 3 2 g so 8 £ 
£ £ £ £ £ } x 
18K 172 3,000,000 70) 294,393) O7 5,486,635 12°99) 58,193) 01'53,809,437' 793 42,648,658 
189 176 5,000,000 6°7| 284,391) 06 3,279,399, 7°3 23,169) 38,202,824 85°4'| 44,789,783 
1900.. 195 3,500,000 69} 312,078) O06 1,708,662) 34) 38,023) 01/45,262,852) 89:0 | 50,821,615 
| 1905. .| 251 5,450,000! 6°7| 278,318) 0°5| 3,589,669 7:0 32,798) .. 43,713,045) 85°8)| 51,063,830) 
1906. .| 257, 3,550,000) 6°9) 297,371! 06) 2,722,692) 5°3 43,1061 01/44,990,317) 87°1)| 51,603,486 
1907... 264 3,750,000, 69} 301,446) 06 4,638,448) 8°5; 43,731) 0°1/45,214,456) 83°9|| 53,998,081 
1908. | 270. 3,800,000 7:4) 304,179} O6! 3,049,982) 5°9' 19,616) .. 144,407,096 861! 51,580,873) 


gamated with London and Westminster 


ndon County and Westminster Bank, 


Banking 1 
Number 


NK, LIMITED. 


Limited. 


Profits aNp DivipeNps 


Net Per Cent. —-Dividends— 
Profits. of Amount. Rate. 
£ Resources. z % 
838,613 100 718,000 "20 
885,441 097 700,000 *20 
911,287 0% 743,750 213 
1,055,479 - 16 743,70 213 
* Free of income-tax 
ASSETS. 
; 2 
Cash in = Cash at < = 2 sin 
Hand 2 |Calland! 2 | Invest © Sak le 
andat | ~ Short = ments. | ~ z S ¢\° 3 
Bank. | 3S | Notiee.| = © ss isis 
Ae fs Ge OQ <i és lS 
; £ 4 £ £ 
12,522,245) 15°0 11,564,929 13°8 10,989,087 13°143,512,945 519 


11,054,782 12-1 13,388,672 14-6 9,835,237 10-850. 553,925 55°2 
12,640,171 13-2 12,708,231 132) 9,667,610 1071 4.088.190 56°35 
10,918,810 10°9 10,752,982 106 9,134,196 9%1/59,901,686' 597 
BANK, LIMITED. 
ASSETS, 

Cashin | |Cashat <= “ < 2 
Hand * |Calland © | Invest- | © |Dise Sis 
and . | Short = ents. | ~ and ~ 

at Bank. ¢ Noti 3s ® Advances s = 

=o + ~y a 
£ £ £ £ 

5,984,241) 12°6 6,643,853) 21°0) 5,005,000) 15°8) 15,227,532! 48:0 

5,002,041! 14°9 4,731,309 14-0) 4,855,000 14-4 18,204,049) 54°] 

4,202,515) 13°53 5,987,750) 18°8| 4,100,000 129: 16,557,446 524 

5,642,426; 11°6 6,756,270 21-4. 4,342,973 138 14,879,263 47°2 

3,828,853 11°0 6,955,800) 19°9) 4,543,519) 13:0) 17,455,843) 500 

4,243,910) 124 4,919,373) 14°4) 4,537,715) 13-2) 17,923,667) 52°5 

4,336,413) 130 7,180,075! 21°5' 4,301,605’ 12°9' 15,544,429) 465 


COMPANY, LIMITED. 


1175 | 
| 


Bank, 











ASSETS. 
Cash in | “ Cash at! = = < 
Hand ~ Calland »% Invest + |Discounts!| & 
and at | ~ Short - ments. | ~ and = 
Bank. | 3 | Notice.| & = \|Advances,) & 
£ £ e £ 
4,981,718 11°7, 2,611,228} 63, 8,109,085, 190 20,925,199 490 
| 
5,239,341) 11°7' 3,286.0 TS 9,906,280) 222 22,624,529) 50°5 
8,393,304, 16°5, 2,939,55 5°7 10,463,490! 206. 26,865,757) 530 
7,899,864) 154 3,616,404) 71 amas 183 35, TTa 50H 506 
| 

8,093,142) 15°6, 3,301,6 64 9,217,122 178 27,464,461) 534 
7,660,294) 142 3,569, 66! 9,270,660 171 28,052,572) 52:0 
8,171,200! 15°8) 4,169,735! 81! 8,952,889 17-4) 26,455,982) 51°3 


ESTABLISHED 1836. 


1893—Imperial Bank absorbed. 


LONDON JOINT STOCK BANK, LIMITED. 


i 

i 

Reserves, 

&e. i 

£ | 

109,000 | 
175,000 

' 


180,000 
500,000 


Per Cent 


6,989,946 2 
9.72642 9 
£ 
825.087 2¢ 
868 1 r€ 
871,851; 2 
1.893,072, 6 


Per Cent 


5,951,428 


3,735,544, &3 


2,159,474, 42 


4,412,985 86 
3,527,138 68 
5,464,769 10°1 
5,851,067 74 





Per Cent. 


£ 
2,712,716 


157 
2,A6,579| 116 


; 


1,500,851) 7-0 || 


| 


1697048) 73 || 


2,107,063; $0 
5,098,069) 13°4 
2,607,725) 107 
2,528,948) 66 
2,979,338, 74 


gog—Absorbed York City and County Bank, with which had been merged in 1897 the Barnsley Banking Co., in 
1901 the Cumberland Union Banking Co., Limited, and in 1894 the Hull Banking Co., Limited. 
PRoFits AND DIVIDENDS. 
CaPITraL Market Year Net Per Cent. ——Dividends 
S } aid- . . leserved. Value. Ended Profits. of Amount Rate. 
Paid-up. Callable. served a - oon a. : ie . = 
: £ £ £ 1908 189,827 ol 180,000 10 
19,800,000 4 , 5,222,250 1909 310,117 o8l 297,000 10 
a 2,970,000 6,930,000 9,900,000 5 222,25 3508 —s - a ° 
‘ are Per Share. Per Share. Per Share. Per Share. 1911 593,043 os6 306,900 104 
£10 £15 £35 £50 £263 1912 456,226 110 316,800 104 
‘ LAIBILITIES. ASSETS. 
g2ei 3 812 = | é | Miscel-| 2 | 2 22 ¢ || Lisbill || Cash in| © | Cash at) & ls sie $s ieig 
S¢ =tE ls Un- = | Accept-| © /laneous & $= 23| an Hand 5 , all and S iG se a o = 
Za se ~ | divided) © aaa ~ \Credits,, ~ | S423 3| ;. Assets. and at ‘ Short . ments. - S <5 ~ tS 
~ § | & | Profits. o & |Rebate, 5 /Q O38) ¢ Bank. & | Notice. 2 | < a 2 & iB 
a ~ & | &e. = oo i = 
i £ £ | #£ 7 £ £ £ | # £ = . 
1890... 8 2,963,215) 17-2) 139, 0-8, 2,533,170, 14-7) 14,228; 0-1 11,617,701 672 | 17,267,364 | 1,165,698 67 1,800,000} 10-4 11,588,950, 67-2) 
1835... 24 2,963,215) 13-4) 89; 0-4! 2,150,729 98 12,389! 0-1 16,760,067 76°4| 21,976,340) 2,399,480 109 2,708,928} 12°3|+14,321,553 65°2 
| 1900... 27 3,000,000) 14-0, 137,554] 0-7) 1,102,152 51 30.736, 0-1.17,164,809, 8011 | 21,435,241 | 2,528,717 11°53) 3,089,351) 144)+14,316,A2 668 
1905. 40. 2,940,000 12°7) 120,901] 05! 1,243,822 54 21,032) 01 18,850,083) 81-3! 25,175,838)| 2,597,866, 11°2) 5,878,365) 254) 5,552,958) 153, 9,469,621 408 
| i } } j j | 
1906... 41, 2,960,000) 12-6) 7! | 01 18,680,978) 79°7| 23,465,223)| 2,772,580) 118) 5,654,312) 24-2) 3,557,035) 152) 9,374,235 398) 
1907... 44 2.965 000) i23 ines os prt 6 Is 784 01 17,162,119) 74°9| 22,940,482)| 2,646,866 11°5) 3,617,405) 158 3,41 14-8) 10,161,289! 44°5) 
1908. 234 2,965,000) 12-2) 116, | 23128}001| 8°7| 20:58) 0-1 19°211.436, 785) 24,441,497) 2,798,064) 11'S) 4,664,815) 192 Cea re aed ort 
1209. 240, 4,135,000, 108 190:169] 051 1,601,751] 4-2| *39,053| 0-1 32,127,132) 84-4 | 38,093,105)| 4,441,077  11°6| 6,464,820) 169) 7,649,357) 200) 17,008,925 44-9) 
1910. .| 263 4'o70,0001 10-2! 197 05 2:040.741, 51) 24422) 01 33,588,080 84-1 | 39,920,543), 4,626,004) 11-6) 6,604,135) 165} 8,084,979) 20°) 17 626,087 44-2) 
ao -, 279 4,070,000} 99) 211,14. | 024} 5°7| 26,809) 0-1,34,391,746| 83°8| 41,024,722), 4,783,859 11°7) 6,175,675) 151) 7,610,791) 18°5| 19,170,434; 467) 
4912 


290 4,070,000! 99) 





Os 
219,969 5! 5,234,482) 78! 
* Includes York City and County notes. 


42,0T1\_01'33,829,026' 81-7) 


41,395,548!) 5,562,260 13-4) 5,078.1 


03) 12-2) 6,621,478) 16°0) 19,912,971 48-2) 


+ Includes money at call. 


5,285,935 80 
4.220,7% 102 
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THE ECONOMIST. 


LONDON CITY AND MIDLAND BANK, LIMITED. 
ESTABLISHED 1836. 


| 1894—Preston Banking Co., 


1851—-Bates and Robins, Stourbridge. 
1862—Nicholls, Baker and Crane, Bewdley, absorbed by | 
Birmingham and Midland Bank. | 
1883—Union Bank of Birmingham, Limited, absorbed by 
Birmingham and Midland Bank, 
1889—Absorbed Coventry Union Banking Co. 
1889—Birmingham and Midland Bank, Limited, absorbed | 
Leamington Priors and Warwickshire Bank. | 
1860—Absorbed Leeds and County Bank, Limited. 
i890--Birmingham and Midland Bank, Limited, absorbed 
Derby Commercial Bank, Limited, 
change and Discount Bank, Limited. 
1891—Birmingham and Midland Bank, Limited, 
mated with Central Bank of London. New| 
title, London and Midland Bank. 
1891—Lacy, Hartland, Woodbridge and Co., 
field, absorbed by London and Midland Bank. 
1892— Manchester Joint Stock Bank, Limited, absorbed. 
1893—London and Midland Bank absorbed Bank of West- | 
moreland, Limited. 








West ae | 1901— Yorkshire Banking Co., Limited, absorbed. 


1905—Nottingham Joint Stock Bank, Limited, absorbed. 
1908—North and South Wales Bank, Limited, absorbed. 





Limited. 


and Ex-| 


amalga- | 


1896—London and Midland Bank absorbed ( 
and District Bank, Limited. 
1897—London and Midland Bank, Limited. 
| Channel Islands Bank, Limited. 
1897—-London and Midland Bank, ‘Limited, 
dersfield Banking Co., 





(May 17, 1913 


Limited, absorbed. 


arl isle 


Limited. 


1897—North-Western Bank, Limited, absorbed. 


1898—London and Midland Bank, Limited, am 
City Bank, Limited. New title, 
and Midland Bank, Limited. 


1898—Oldham Joint Stock Bank, Limited, absorbed. 
1899—Absorbed City of Birmingham Bank, Limited. 


| 1g00—Absorbed Leicestershire Banking Co., Limited 


1901—Sheffield Union Banking Co., Limited, absorbed. 


' 1910—Absorbed Bradford Banking Co. 


Prortts aNd DIviIpENDs. 



















































absorbed 
absorbed Hud. |! 


alg. ‘mated | 
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p monde CAPITAL — Market ee Net Per Cent. ——Dividends— Reserves, 
Subscribed. Paid-up. Callable. Reserved. Value. Rae — ieannen —" — . i 
£ £ £ £ £ on usites pany sees +4 . rae .. 50,000 
Sate J aie J 3,838 . 18 50,000 } 
19,148,440 3,989,237 3,989,237 11,169,865 . 14,520,870 1910 ...... 801,782 .... O91 718,062 "+18 161.158 | 
Per Share. Per Share. Per Share. Per Share. Per Share. one iveadn been rene o cae "18 50,000 
: bnenkd , an 062 18 2 
£60 me £13 10s aes £12 10s £35 £454 " ‘FP ree of income-tax. — 
| LIABILITIES. } ASSETS. 
»S a 8 \ Total | | l | j a = | 
ds gis gid < | = + %| + || Liabili- |! cash in| 4 | c ~ < | | = | | 2 FEES sl 
$ = = | i | 2| = || ‘ash in} = | Cash at | Ss ig@oseecis 
me Ee SuP 8 Un- 2 | Accept- | Z $s = =| ® || ties or || Hand | © | Call and E | Invest- | 8 | Bills of 5 Ad- | 9 |\fts.8| 8 
A aes © | divided | Y | ances. ~ | BESS) < | Assets. | and at ~~ Short | ~ | ments. ~ | Ex- S | vances.| 9 is Zee a 4 
@ : ry oO} | i < Notice. i . c i ® l=m=stoe tf 
| 0 gig ee | & |\A Of 2 } } Bank. 2 Notice 2 \2 — | | 2 Ba50e\ 8 
é £ £ £ {| £ | | | £ £ £ 
1900 ..| 315) 5,046,450} 111; 515,670 :920,406| 4°2)37,844,949) 83°6)| 45,327, 475, 6,996,216 154 6,087 298) 134) 5,568,589) 12°3, 4,118,627} 9°1/19,773,977| 43°6, 3,812,068 62 
1905 . 6,285,700} 10°3; 401 4,115,867} 6°7/50,259,088 823] 61 1062,513| 8,795,945) 14-4) 7,291 ‘651 11°9} 7,392,492) 12:1) 4,713, 7°7\27,402,317| 44°9| 5,466,675) 90 
1906 ..| 488) 6,285,71 454,374 4,578,991) '7°2|52,233,799) 82°2) 63,542,864), 9,783,832) 154 8,299,375| 150 130) 6,745, 001| 10-6) 4,733,489, 7°5|28,040,495, 44°2) 5,940,671 93 
1907 ..| 4 98) 454,914 3,962,775| 6*2/53,282,061/ 83°3|| 63,985,450) 11,340,058) 17°7| 6,734,961) 1 06! 6,629,335 104) 4,945, 7°7\28,992,425) 45°2! 5,343,311! 84 |} 
1908 . 7,218. 91} 518,042 5,103,990} 6°4/66,974,403| 83°8!| 79,814,725)|11,654,202) 14°7| 9,190, 416) 11°5| 9,580,320) 12°0 8,503,128) 10°7| 54,002,461) 42°5; 6,884,198 86 || 
1909 . .| 659} 7,218 8 521,659 5,128,918) 6°2)/69,644,520) 84-4) 82,5 513,387) 13,063,780) 15°8 9,868,196 96 12°0 8,988,303) 10°9 6,795,327, 8°2) 36,897,233 44°7| 6,900,528 8-4 | 
1910.. 7,579,552; 86) 461,332 6,461,941) 7°4/75,414,509) 83°5)| 87, 1917,334)|13, *332,567| 16°2) 9,810,744 Re 8,697,124) 99) 6,686,140; 7°6)41,088,146) 46°8) 8,302,613 95 
1911 ..| 716} 7,379 81; 482,024 6,057,094| 6°6/77,707,785) 84°6)| 91,606,455; 13,690,685) 14-9) 9,806,744 10°7} 8,757,243, 96 7,883,357) 8°6/43,434,769) 47°4) 8,033,657, 88 || 
1912 ..| 768) 7,379,552] 7°5| 492,023) 6 741,032| 6°9|83,664,327) 85° -1| 98, ‘276, 934)/13,877,240) 14°1|10,412,539} 106) 8,289,211; 8°4 10,460,534) 10°6'46,441,982 47°4; 8,795,428 89 
LONDON AND PROVINCIAL BANK, LIMITED. | 
ESTABLISHED 1864. | 
Sa ar , fae ew Prorits AND DIVIDENDs. i| 
. ae de ot ee eee — Year Net Per Cent. -——Dividends— Reserves, 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate ke, 
£ £ £ £ £ Dec. 31. £ Resources. £ % £ 
1908 ... 190,946 —— < 144,000 18 35,677 
2,000,000 .. 1,000,000 1,000,000 Nil. 3,800,000 BOD one 184,585 . 101 144,000 18 40,196 | | 
Per Share. Per Share. Per Share. Per Share. Per Share. of es 275s ao 144000 = as 
_ £10 ; _ £5 Nil. 19 ee 556 118 152,079 19 100,000 
| | | 
i LIABILITIES. | ASSETS. | 
Sal i} | 
: : 2 l aa | Total | : : : a a 4 . 
Year Eaded 123] |< | | Deposit | || Liabili- | Cashin | ¢ | Cashat| < | 13123 4 : 
Dec. 31. S¢\ Capital | 2 Un- | 2 | and > || tiesor || Hand 2 |Calland| ® | Invest- | 9 BGs & Pre- U 
by} and ~ divided o ; Current Pe i Assets. | and at > | Short ea | ments. | = gee TZ | mises. 7 
Reserves.| © Profits. 2 |Accounts} 2 |} Agents. 2 | Notice. 2 | | @ = 2 | 2 
| | - j Oa | a u a ; ™ | | ~~ |) < ~ | ” j 
| | £ | £ j £ £ | £ | | a 
1890 24 | 5,698,336 856 6,653,243|| 939,992, 14-2 : | 2,084,968) 31:2} 3,466,281) 522) 162,002 a4 
1895 .. 08 | 17,656,182 8) 9,136 | 762,217, 3} 600,000 66} 2,509,708) 27°5| 5,143,285) 56:5) 121,254 15 
1900 .. O9 | 11,813,745 $6.2| 13, 702,278} 1,750,275; 12°8, _ 600,000) 4-4 3,371,722) 246} 7,803,667) 570} 176,612 3 
1905 . 09 | 13,791,345 55 16, 125,252), 1,857,754; 11°5| 1,000,000; 6:2} 4,056,393; 25°1) 8,994,811 55°) 216,274 3 
1906 09 | 14,167,947) 85°7)| 16,528,490 J (836) 119) 1,300,000) 7 4,175,948) 25°3} 8,851,816) 53°5) 235,890, 
1907 0-9 | 15,064,138} 86°3)) 17,451,033)! 2,390,867, 13°7) 1,585,000; 91) 4,140,476; 23°7) 9,106,003) 52:2) 228,687 13 
1908 08 | 15,561,144] 866, 7,964,278 | 2,131,475; 11-9) 1,700,000} 95 ,201| 24°4| 9,534,117) 530) 214,485 : 
1909 . O8 | 15,857,445] 86°7| 18,280,877) 2,103,194 116; 2,000,000] 11:0} 4,492,477} 24°6| 9,469,198| 516, 216,008 ; 
1910 . 08 | 16,546,837) 87°1)| 18,996,566)) 2,212, 183 116} 1,700,000} 9°0} 4,500, 23°7| 10,350,141 54°5, 225,408 13 
1911 08 | 17,459,928] 87°7| 19,909,688) 2,384,020} 12°0/ 2,100,000! 10°5) 4,487,095} 22°5| 10,691,363) 53°7) 247,210 . 
1912 13 | 18, 321,698! 84-9! 21,604,014) 2,755,525) 12°7, 2,400,000 11:1) 4,910,072| 22°6) 11,280,591) 52-4 257,826 
LONDON AND SOUTH-WESTERN BANK, LIMITED. 1 
ESTABLISHED 1862. | 
PROFITS AND DIVIDENDS. 
—_— CaP ITAL ~~ Market Year Net Per Cent. ——Dividends——, R oe 
Subscribed. Paid-up. Callable. Reserved. Value. — a ae oe | 
£ £ £ £ £ 1908 bodhiey 186,199 dite 1-08 160,000 8 yo 
3,000,000 . 1,075,000 1,925,000 Nil. 5,762,500 1910 . 209,965 ia 5 160,000 . *16 ; = 
Per Share. Per Share. Per Share. Per Share. Per Share. Ik ....... SRO .... ie 8 2 . 70,000 
1 Gee <ibwws Sst .... FS we ’ 
#10 Biche a“ Ae ic mae irene ad t — ede Te WK a. , * Free } of ‘income- ‘tax. la hg 
| LIABILITIES ASSETS. 
= | 
sans! rs cs Rca eo |. || Total | Rs : a 
23 3) 52| it S isi. 5 z%| = | Deposit | = | Liabili- | Cashin) § |@B+¢/ & S| Dis | 
=~ 8 Sig 5 | Capital| © Un- | S | Accept-| © | 225g] 2 | and 2 ties or || Hand | 5 jes os) & | Invest- 8 | counts | § 
as 5 ei and Re-| ¥ | divided | ~ | ances. ae a323 © | Current | ¥ || Assets. "43 and at | = sane) ~ | ments. | — | and Ad-| 5 
J yes : > s.} o | o SOt! o ®@ lOc | s.| © 
\Z serves. 2 Profits. é | a | go! 2 jAcooanta, 2 Bank. | | é ISO mT £ tam ere |& | | 
somgpemenngosisigieds fsmmpenediotberen pone nee ot he pvnenlenrnil ge tae ; 
ak oe a oa £ ae cae oe | _£ Pe | «19 410,435 | 75 
1890 . 605,000 109 32,558 06 A2 | 84,668 | 1:5) 4,812,573 87.0) 5,535,141 | 721,823 130| 389,870 7:0) 1,362,654) 24°6 2,650,361 503.264 |62 
1895 ..| 102} 860,000 104 38,569; 05; 4,498 | 99,949 | 12) 7,272,771 | 87-9) 8,275,787 | 1,154,492 | 14-0, 487,530) : 2,515,620! 30°4 3,596,881) 4 673.5% | 53 
1900 . .| 133)1,460, 109) 122,010 70 238,725 | 1°8/11,605,945 | 86°4) 13,426,750 | 1,706,461 | 12°7) 613,910) 4°6| 3,294,475) 24 7,138,310 550 naa.277 |48 
1905 . .} 157/2,000,000 | 122 135,030 | 08) 4,190 399,463 | 2°4/13,925,387 | 84°6)|16,464,070 ||2, 87 | 12°5'1,288,630! = 3,965,4. ‘1 1) e777 |52 
1906 . .| 163)2,000,000 | 11°8; 152,191 | 09) 11,498 | 472,842 | 2°8,14,330,149 | 84°5| 16,966,680 (2,012,877 | 11°9'1,346,720' 7-9) 4,026,651 23-9) 8,706,7 : 94, 833,141 49 
1907 . .| 167}2,000,000 | 11-7 130,107 | O8| 47,388 | O3 289,147 | 1°7/14,635,631 | 85°5|!17,102,273 | 2,353,788 13°81 4,060,445) 23°7) 8,455, 96 767.69 44 
1908 . .| 177}2,000,000 | 11°6; 130,306 | 08) 39,559 | O02 307,080 | 1°8)14,873,794 or |17,350,739 |'2,404,478 | 13°9/1,531,848, 8°8) 4. 23°3| 8,611,720) 4 és "957 46 
1909 . .| 177]2,000,000 j 12 132,565 | O'7| 101,383 | O6 252,047 | 1°4)15,566,737 | 86 2) 18,052,732 /2,531,547 | 14°01, | 10°3| 4,034,198) 25-4 8,789,140; 49:3, 962,119 | i) 
1910 . .| 179}2,000,000 |10°5 115,531 252,389 | 13 244,487 | 1°3)16,435,708 | 86 86319088115 | 2 2,701,060 | 14-2) | 10°7| 3,977,781) 20°8) 9. 51°3) 1,494.30 | it 
1911 . .| 186/2,000,000 | 94 121,080 737,953 | 35 319,851 | 1°5'18,092,605 | 85°0)/21,271,487 | 5,057,183 | 14-4 2,208,356! 10-4) 3,599,097 | 16° 10,912 1'951,352 | 
. .| 191}2,159.000 | $2 129,624 | O6| 999.918 | 4:3) 500,013 | 2'1/19,709,638 | 858 25488 193 | 3as1825 | 14-6.2,771,089 11°8| 3,465,422) 14°8|11,969,495| 50°) 18h 
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1866 
1871 _Absorbed the Bank of Stockport. 

CAPITAL a 
snhscribed. Paid-up. Callable. Reserved. 
a £ £ £ 
5.460 200 1,092,040 273,010 4,095,150 
Per Share. Per Share. Per Share. Per Share. 

£20 £4 £1 £15 
LIABILITIES. 
; | |. | if 
3_#l¢ | é | ie = 
S< Pp 2 Un- 2 | Accept-| 2 Re- | © | 
| B8e S | divided = ances. | 5 | bate. | ~ 
} & s | @ oe 2 | | | @ 
| = |» J _ | oe | pa 
| moet wae j _ £ eae 
1890 a) 1,249,000 155, 84,818) 11} 543,118) 67) 13,639] 02 
1895 55) 115,000 166, 72,523, 07 589,158} 61! 11,809} O11 
1900../ 80] 1,803,632|15°0} 107,661) 09} 634,072| 53! 17,793! O1 
} | } } i 
195. .; 98) 1,908,234) 15°6} 99,272; 08) 839,321) 69) 15,973) O1 
1906 99} 1,928,234) 154 109,330 O09} 938,122) 75) 26,062} 0-2 
1907. .| 100] 1,938,234) 15°0} 114,644 1,049,145 89; 26,145) 02 
198 i 1,958,234| 15°8} 114,123; 09 575,968| 47 Meg 
1909. | 102| 1,968,234] 16°8} 114,993) 1-0) 339,779) 29) 
1910 103} 1,988,254) 16:3 119,538) 1-0} 728,268| 69 
1911. .| 107) 1,998,234] 155) 123,469) 689,681) 5°3 
1912. .| 108} 2,002,040) 14-9) 99,251; O'7| 685,883) 51) | 


THE MANCHESTER AND COUNTY BANK, LIMITED. 


Absorbed Saddleworth Banking Co. 


THE ECONOMIST. l 


ESTABLISHED 1862. 


i 
Market 
Value. 
£ 
3,020,170 
Per Share 
£lla 
onl an 
eee: | 8 | 
£ 


6,187,980, 76°5 
7,427,526 765) 
9,411,753) 78°7 | 
9,379,480) 766 | 


9,589,601! 76:0 | 
9,705,471) 75°6 | 
9,701,653) 78°6 
9,225,441) 79:3 
9,339,025 76°7 
10,052,155 78-2 


| 10,701,060) 79°3 


* Includes bills 


12,591 49 2,080,798) 


1661 1,554,750) 12-4) 





12/833,637 | 2,406,277) 18°8) 1,506,125 11-711,912.240) 148 


12'349.978 | 
11,648.447 


12,175,065} 2,919,954! 


13,488,234 | 


of exchange. 


2,647,918) 21°4) 1,549,360} 12°5/2,177,518! 17-2 


2,450,897) 20°8| 1,577,510) 13°5/1,520,476) 13-1 


239} 1,578,340) 13°0!1,479,335) 12-2 
12,863,539] 3,232,628] 25°1| 1,612,840) 12°5/2,106,122) 16-4 


5,272,647! 24-4} 1,742,000} 13°0}2,323,489) 17-3 


Banking 


Number 


| 1597—-Absorbed Bank of Bolton, Limited. 
Prorrrs axp Divipgyps. 

Year Net Per Cent. Dividends—~ 
Ended Profits of Amount. Rate. 
Dec 31 £ Resources £ % 

1908 178,790 1°45 148,200 15 

1909 173,416 148 149,914 15 

1910 182,296 150 — _ 154 

1911 186,520 1-45 16°2 

1912 192,378 1435 154706 iSs4 

ASSETS. 
Total | j ; — “ 
Liabili- | Cash in| 2 [ei 83) 4 Jie 
ties or | Hand, | © | Invest- |S i eaels Ad- §\5 
Assets, at Call, a ments. | ~ | =4& | ~ | vances.| ~ fe 
, &€Short | S|G@ne| 5 1S 
Notice. | ™ | oe | i 5 = | iS 
£ i £ } £ | £ £ 
8,078,555 | 1,359,008 168; 589,600 7°3 "6,039,947 748 
9,716,016); 2,068,153) 21-3) 731,500! 7+ "6,816,363; 70°2 
11,975,011) 2,306,153) 192) 1,168,965! $8 '*8,324,393) 69°5 
j | 
12, 242,280 | 2,600,646 212) 1,502, 700} 123 *7,124,613, 58°2) 


*7,817,679 62:1 
5,761,853) 45°0} 
5,203,214) 42°5) 
5,576,785) 47-9) 
5,259,169} 43°2) 
| 5,002,268) 38-9} 
5,229,215) 48°5} 


MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, LIMITED. 
ESTABLISHED 1829. 











a 


! 

} 

| 

Reserves, 

28,600 
23,000 
35,000 
42,500 
32,806 

11 =; 


1 


l 
] 





Sundries, 


Per Cent 


including 
Cover for 
Acceptanc’s 


s sh 
g 


8 


1 
175,000 


014,321 


138,122 
,247,142 


771,968 
542,779) 
938,267 
909,681 
920,883 





1891—Business of Wm. John and Thos. Brocklehurst acquired. 
1907 —Amalgamation with Lancaster Banking Co., Limited. 
PRrorits AND DivibeNps. 5 
CAPITAL Market Year Net Per Cent Dividends Reserve 
. rai ‘allable ee : Ended Profits of Amount Rate &c 
Subscribed Paid-up. Callable. Reserved. Value. Dec. 31. £ ain ‘ ey e 
£ £ £ £ £ 1908 364 572 134 331,800 *17} 30,000 
‘ 29) 7 1909 367,312 1°32 331,800 "174 51,000 
9,480,000 1,896,000 1,264,000 6,320,000 6,774,250 1910 374°793 130 331 800 “174 90,000 
Per Share Per Share. Per Share. Per Share Per Share. 1911 374,524 1°28 331,800 "1748 25,000 
pm e12 £8 eo £423 1912 380,920. 2 __ 331,800 “174 35,000 
ree of income-tax. 
LIABILITIES. ASSETS 
a } 
sa 23} z ‘ > i . Potal ; Sot 
é2 2 = i = | Deposit! = Liabili- || Cash in} <= | Cash at! = | = Bills of| = siggescic il 
% = ¥\2 5} Capital; » Un- | & | Accept-| © | and & ties or Hand | © jCall and} © } Invest - Ex- » Ad- © |jct70.3/ & 
=< 2 f)and Re-! 7 |divided| > | ances. >; |Current} > Assets. and at | > | Short o | ments ~ \change,| = vances. | © foS= fe Si . 
7.7) serves. | ® | Profits.| 9 2 Ac- o Bank. | 2 | Notice 2 | 2 | Less | 9 © feseosi = 
| ™ | Oe | ™ | counts. | ™ = j= ;™ |Rebate.| ™ minty a ™ 
£ i i £ £ \ | £ £ i} £ } £ } } | £ £ £ 
189 68} 2,015,000} 13°2) 109,898) 0-8) en 2 12,691,257, 83°8)| 15,157,263)' 998,907) 60) 1 888,254) 124) 1, 478, 4 97 *10,581,314| 69°9) 00,558 20 
189 78 2,060,000 116) 116,892) 0-7) 977,808) 5 5 14,599, nan} 82:2) 17,754,290 1,843,882) 10°4 1,765,262! 99) 2 052,249) 16 =e. ‘ (*10.848,114) 611) 1,244,783, TO 
1900 95; 2,695,000} 12°6; 138, 713} 06) 1,737,178 8'1/16,815, 01s} 78 21,385,910 1,989,219} 93 1,867,3%| 87; 2,760,5 san 129 \*12,725,745| 595; 2,043,029 $6 
} 
1905 ... 106, 3,325,000} 158} 168 691) 08) 1,679,778| 80! 15,869,253) 75°4|| 21,042,728!! 1,967,263) 94) 1,813,805) 86) 3,317,974} 15°8|3,307,380, 15°7)  8,656,528}41'1| 1,979,778 94 
' | j | j | j | | 
1906... 114 3,345,000) 15:8) 173, a6) of 1,440,965} 6°8 16,196,524; 76°6|| 21,155,784); 1,988,565) 94) 1,562,575) 74) 3,315,474) 15°6 3,697,671 174) 8,850,544 42:0} 1,740,965. 8-2 
1907... 179) 3,581,000) 134) 217 614| 0 1,668,486) 6°2 21,445,822) 796)| 26,910,922)| 2,509,839} 94> 1,378,220) 5:1) 4,546,882) 16°9 3,740,486) 13°9) 12,567,008) 46°6| 2,168,487 81 
1908 .., 184) 3,601,000 13°2| 220,644) oa 1,231,683 4°5|22,278, 182) 81°5|| 27,323,509), 2,324,618] 8°5) 2,475,350! 9-0) 4,216,805) 15°4)5,565,516 13°1/ 15,009,557/47°7| 1,751,685 65 
1909 . .| 195) 3,621,000 /133 224 631| 03! 1,361,281) 4-9 22,321,490) 81-2) 27,528,402)| 2,448,473} 8°9) 3,187,845) 11°5| 3,952,892) 14°2:2,915,190)| 10°7| 15,184,721/ 47-9) 1,861,281 68 
1910 ..| 197) 3,646,000] 126) 177, 583) 06) 2,402,032| 8°4'22,522,459) 78°4|| 28,748,079|' 2,718,816] 94) 2,736,117) 95) 3,826,792) 13°3,5,589,255) 12°5; 12,975,067 450} 2,902,052 10°3 
1911 .., 201) 3,556,000) 12+1) 195,679| 0°6| 2,168,551] 7-4 23,497,271 799 | 29,417,501}! 3,007,057) 10°53) 3,326,965) 113} 3,727,365} 12°6 3,815,631) 15°0) 12,871,952) 42°7| 2,668,551 $1 | 
1912. | 202' 3.576.000! 11-2} 210,129! 0°7' 2.950.356! 9°3'25,070,072' 78°8 31,806,557 3,114,669’ 98’ 3,874,068’ 12-2) 3,646,349) 11-44,500,615' 14°2' 13,220,500'41°6' 3,450,356 10°8 
* Includes bills of exchange. | 
MARTIN’S BANK, LIMITED. | 
REGISTERED IN 1891. (Member of London Clearing.) 
: ee Market Prorits axp DiviDENDS. 
, —s APITAL so Year Net Per Cent Dividends Reserves i 
Subscribed Paid-up. Callable. Reserves. Value. Ended Profits of Amount. Rate &e | 
> J » 3. £ Resources £ £ 
i £ £ £ x 4 a. 37,606 O88 40.000 : 5,000 
1,000,000 900,000 Nil. 500,000 725,000 1909 40,719 099 40,000 8 
p , 1910 42,891 1:00 40,000 rc) ; 
Per Sha Per Share. Per Share. Per Share. Per Share. 1911 40.701 0% 40,000 x ' 
£2 £10 Nil. £10 £144 1912 40,943 o% 40,000 8 
LIABILITIES. ASSETS 
. ‘ + ah os Total ae J ~ < 3 . g #5 ° s if 
>is i 4/8 23) | Liabili- || Cashin| ¢ |‘ ash at = S = Ss SeieSE=- Fic ij 
ke s Un- 2 Accept- 2 o2 2 §} © || ties or Hand > K = and! *% 8 ae * A i § sbss2 é li 
|< divided| © | ances. | ~ | 258) — || Assets. | and at | ~ Short » bone | & ~~ | pesuesis it 
& g 5 profte | 5 | ance 8/4 5 3} 3 i Bank. | 9 | Notice. | $ £ | able. | £ & 2eSe a 
— | ~ | 7; = — ; 
dials : i} 
2 { + | & x oo Cc ~ z ou 74 * on Y fi [ 
1895 1] 70,000) 18°8 15,636 05! «a7 14-4) 2,013,318 66°3} 3,038,674 78,225 12°5| 566,558 186) 362,687 11-9) 407,960 154 778,174 2 5,070) 18°0 l 
| yf _ ian 
1900... 12) 590,000! 13:9 651,035! 15-4! 2,950,921 696, 4,239,744'| 687,156,162) 492,200, 116) 368,437, 85; 941,543,222) 976,265 250 784,145, 185 | 
1905.12} 625,000) 158 305.597 7°7| 2,991,202) 75°3, 3,970,732, 758,323,191) 360,968, $1) 500,611) 126) 755,388) 190 1,159,345 292 = 458,097 110 |} 
. ' 5 rt . Q ne? n ct < i i 
1906 2; 635,000) 14-3) 402,193) $1) 3,352,780! 75°5| 4,440,412, 946,399 214 582,600 a 466,815 105; 918,358) 20 992,067 22°2 54,195 121 
‘ | a o «.91 = or? 2 544 574 i229 
1997 12) 650, 737) 4.230.765| 797,625 18°8' 639,532) 151) 395,725, 935) 916,118) 216 937,191 223 A4 574 129 
1908 «| 12 665,000] 156) aa0eel. gi Sa 300 714), 4275668, | TLLOT2| 166 cea7as) Lie] ML61g 104) $7145} 24) Liz aes) SELL 143 
. 13; 670,000! 162) 427.289) 10°3| 2,999,378, 72%, 4,152,551 941,690 22°8 oat a - awk -'9a}\ 141 |} 
1310 1} 67 4 7| 834,916 195 610,000) 14°2| 419,212, 98) 958,892) 219 869,416 205 605,981) 141 
elt | 13 665,000 ie $a5'8201 90 rae a res) 4275955| TITBL3 182 658680 154] 435,002 102 25,79] 193, Loe0 nee eee ealiss || 
3 { , ce . 1? . l é PID, IAV + i 
_ : 12 665,000" 15 5) 403,910 $4) 3,187,677 742) 4,297,224; 863,005 201 —_ 15°8| 485,872) 11 3) 8A, a! we 1 
1912-12) 665,000) 16-7 236,377, 59) 3,022,013) 76°2| 3,969,547| 741,853,186 815,150, 20°5| 438,328 11-0| 556,825) 140 1049010 256 568.577) _F9 i 
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Banking 
Member. 


METROPOLITAN BANK 











THES _ECON OMIST. — 





(OF ENGLAND AND WALES), 
ESTABLISHED 1866. 


LIMITED. 





a 


(May 17, 1913. 











1889—Amalgamated with Royal Exchange Bank, Limited 1893—Amalgamated with National Bank of Wales. | imited. | 
isy2— Metropolitan and Birmingham Bank, Limited, amal- and title changed to Metropolitan Bank ,.j 
. . ° : ° e ° ‘ OT 
gamated with South Wales Union Bank, England and Wales), Limited. 
Limited. New title, Metropoliran, Birming- | 1gio—Purchased Kington and Radnorshire Bank 
ham and South Wales Bank, Limited. 
ee PROFITS AND DiviDENDs. 
RP eee ~Carrtat a Market Year Net Per Cent. ——Dividends Reesren 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ee 
£ £ £ £ £ Dec. 31. Resources. £ o% ‘£ : 1] 
1908 . 98,004 78,750 15 33,915 
5,500,000 550,000 2,200,000 2,750,000 1,375,000 1909 . 104,506 0°92 82,500 15 2 F 39 
1910 .. 119,020 1-04 82500 i ~ 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 ye cas 82,500 15 31 662 
1912 128,684 se. 82,500 15 <n (| 
£50 £5 £20 £25 £124 * Free of income-tax. : vas 
i LIABILITIES. ASSETS. 
on 4 g| 7 a ee ee . | Total ena Rac eres Ri - (3 z 
22. 8s) is] is ie Miscel-| = | Deposit | ¢ || Liabili- | Cash in| € | Cash at) = = Dis- = |e <= |] 
» = 3 Eg Capital | & | Un- | © | Accept-| 2 | laneous| © and 2» || ties or Hand ® |Calland| © | Invest-| © | counts | 3 a 1] 
2S 5 5\and Re-| rv | divided} [ | ances. | | Credits,; [ | Current = | Assets. | and at | ~ | Short ~ | ments. | ¥ [and Ad-! © 0 |i 
7%) serves. | Z| Profits. | © | Rebate,| 2 |Accounts.) 3 | |} Bank. | 2 | Notice. | 9 2 | vances. 3 ® | 
as Bi alata “. i ee li tis tend sisi Recetaenibanadad acigintiaa tense bite ti aad S on 
| 2 12 nT £ £ é | £ RE ‘ 
1895..| 114, 820, 11-2} 34,523) 05 i Soi 49,035 06 6,418,621) 87°i| 7,332,179 630,850) 86) 859,355) 11°8; 654,855 8-9) 4,767,176 65:1 409.943. 56 | 
1900...) 123; 850,000} 95) 62,846) 07 oa, o9 46,217) 05, 7,901,599) on 8,943,367 | 727,763) 81) 1,485,656 16°6, 1,187,292 135 5,091,742'57°0 450,914 59 | 
! | 
1905. .' 129; 850,000) | 58,361) 07 113,080) 12 54,236) 05 8,547,550) 88°8|, 9,623,228} 833,916 86 1,409,378 14 1 1,257,191 131 5,664,603, 58°35 458,140 48 | 
j j j | | ' j 
1906... 130, 850, 77,276 08 106,1 11 75,339; O07 8,985,898) 889) 10,094,693 eet 79) 1,742,757) 17°3| 1,275,272 12°6) 5,814,871 57-6 7,396 46 || 
i | j ! { | | i} 
1907..; 131 850, 80,918, 08 123,798) 1:2) roy 257; 0°5; 9,029,108) 80-0 10,146,081} 962,242) 95) 1,696,613) 16°7} 1,298,976 128! 5,679,882 560 508,368 50 | 
1908. .| 137, 1,000. 70, 06 170; 16 026 O-4! 9,636,205) 88-2) 10,921,198); 914, (062) oa 1,559,645) 14-2) 1,528,818 14°0| 6,418,027 58°8 500,646 46 || 
1909. .| 142) 1,000, 65,324 06 106,468) 09 2.108 0-2) 10,043, 259) 89°4 | 11,235,155)| 917, 699) 1 1,874,179 16°6) 1,494,540 13-2) 6,502,487 58°1 446,250 4° |) 
1910. .; 149) 1,000; 54,337; 05 116,418) 1-0) 19,963) 0°2) 10,334,025) 89°6| 11,524,743)| 1,195, 191) 103 1,493,412) 12°9 1,639,647 145) 6,724,963 583, 471,530 40 || 
1911. .| 150, 1,000, 50,596; o4 121 45 10) 13,175) 1) 10, 1663,230 90°1)| 11,848, 146 1 167,980} 9°9) 1,637,035) 13°8) 1,680,395 142) 6,882,871 58°] 479,865) 40 |) 
1912. .| 153 1,000: 51,547; 04 109,175} 0-9! 7,140| 0-1) 10,892,832! 90'3 | 12,060,694 1,171,057) 9°7|_ 1,576,860) 15:0) 1,625,146 13°4) 7,217,398 600 470,233 39 | 
NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED. | 
ESTABLISHED 1833. (Member of London Clearing.) 
i878—Ahsorbed Bank of Leeds. | 1903—Knaresborough and Claro Banking Co., Limited, | 
18qg9—Absorbed County of Stafford Bank, Limited. absorbed. 
napalm SAINI BO oincicmeiticinimapsectsientsiajeniaidantsnsinatcenitse Market PROFITS AND DIVIDENDS. i 
; tribe rai ' : ae r. Year Net Per Cent. ———Dividends Reserves, |} 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amneunh. Rate. ie 
£ £ £ £ £ Dee. 31. £ Resources. 4 £ + £ 
1908 525,751 0°80 10,000 17 Nil 
15,900,000 3,000,000 2,300,000 10,600,000 10,067,500 1909 531.576 081 510,000 17 20.000 
Per Share. Per Share. Per Share. Per Share. Per Share. 1910 637,213 0°89 510,000 *17 130,000 
| or ai . 651,303 0-4 540,000 18 116,000 
| £75 £10 10s £14 10s £50 £34 1912 739,129 1:03 540,000 18 199,000 | 
£60 £12 £8 £40 £404 Free of income-tax. 
LIABILITIES. ASSETS. 
a ; 
* r 
OS in S| 3 ‘ : Total nie Ps y ae | 
$5 2% | Elsa! sé = | Deposit | = | Liabili- | Cash in| ¢ | Cash at| ¢€ = | = Sie | 
i] was e &| Capital | 3 | Se | & | Accept- & and x ties or | Hand 2 |Calland| ¢ | Invest- 2 \Discounts) * * 
i] Ae is & and | Tise!| | ances. ~ | Current; ~ Assets. and at ~ | Short ~ | ments. ~ | and Ad-| ¥ = a 
2™ \Reserves.| 9 | && | © © |Accounts.; 3 Bank. 2 | Notice. 2 2 | vances. | 2 Se | 
am £ £ £ oe ee ee £ £ a 
| 1890 164 4,043,871; 92 | 74,893) 02 258,952) OG | 39,587,476) 90-0)! 43,965,392) 3,148,847) 7-2! 4,382,088 9°9 | 14,410,075) 32°8) 21,408,732, 48°7 615,650 14 | 
| 1895 172, 5,090,000} 9°3 | 53,996; 01 433,395| O3 45,642,479; 893), 51,129,870 5,770,051 113} 3,578,968 7-0 | 16,154,341) 31°6) 24,629,956 48:2 996,554 19 | 
1900 192 5,275,000} 93 | 96,697) 0-1 485,802) 09 | 51,084,356) 89°7) 56,941,855 | 7,397,926, 130 4,170,248; 7°3 | 16,253,506} 28°6) 28,099,302) 493) 1,020,875 1% 
} 1905 ..| 234 5,300,000," 9°0 90,216! O2| 441,569, O08 | 52,593,921) 90-0) 58,425,706 | 8,205,154! 14°0/ 4,806,046 8-2 | 14,536,893, 24-9, 29,796,493 510 1,081,120 19] 
1 ‘ ” ‘} 
1906 236; 5,350,000) 8°9 91,018; 02 648,699) 1-1 | 54,241,562) 89°8/| 60,331,279 8,602,610, 14:3) 5,046,041) 84 | 13,955,703) 23:1) 31,439,524 52'1 1,287,401 4, 
|| 1907 ..| 238° 5,350,000) 8°8 /81,839| 0-1 | — 639,189 1-1 | 54,904,373! 90-0|| 60,975,401 | 9,250,592) 15-2} 3,280,241) 5°4 | 13,739,151) 226) 33,441,229, 547) 1,264,218 21 | 
1908 247, 5,350,000} 8-2 | 97,590) 0-1 746,359, 171 | 59,265,659] 90°6)| 65,459,608 | 10,355,940) 15°8; 3,984,994) 6-1 | 15,134,487) 23:1; 34,607,485 52°9; 1,376,704 a | 
|| 1909... 256 5,350,000) 8-1 | 99,166) O02 | 794,549) 1-2 | 59,541,573) 90°5|) 65,785,288 10,073,249] 15°2) 4,637,667) 7-1 | 16,161,276) 24°6| 33,468,609 509, 1,444,487 22 | 
|} 1910 ..| 265, 5,150,000) 7-2 | 96,379; O1 | 1,114,643) 1°6 | 65,142,789] 91-1/) 71,503,804 9,891,941! 138) 4,666,112) 65 | 16,681,976 233; 38,509,802, 539 1,755,975 2 
|| 191. ..| 282 5,150,000; 74 |91,682 0-1 | "923,326, 1-4 | 62,891,548) 91-1) 69,056,556| 9,676,142) 140/ 6,093,171) 88 | 15,482,008) 22°4| 36,195,418, 524) 1,609,817 24 | 
| 1912 | 307 5,150,000! 72 |91'811' 01! 1,059°752' 1-4 | 65,660,220 91-3), 71,961,763! 10,291,997 14-4| 6,987,979 97 | 14,739,165) 205' 38,166,832 529° 1,775,790 25 | 
|| NORTHAMPTONSHIRE UNION BANK, LIMITED. 
| ESTABLISHED 1836. 
I} { PROFITS AND DIVIDENDS. eal 
oe noeccenmneprirrnccmrne SATE AL ———_—_——__——_ Market | Year ‘Net Per Cent. ——Dividends Reserves, | 
Subscribed. Paid-up. Callable. Reserved Value. Ended Profits. of Amount. Rate. “t 
£ : ’ } Dee. 31, £ tesources. £ Per Share. 8.603 | 
| . : ‘ | 1908 52,055 144 45,000 25s ons 
| 1,080,000 396,000 324,000 360,000 882,000 | 1909 52,856 144 45,000 = 6000 | 
Per Sh ice wi | 1910 56,572 1-47 48,300 25s 
er Share. Per Share. Per Share. Per Share. Per Share. 1911 52.037 1°38 45,000 25s 6,000 
£30 £11 £9 £10 £244 1912 52,962 134 45,000 25s po | 
i ‘ Less income-tax. | 
| i LIABILITIES. ASSETS. 
| - 3s 3 ‘ oe : : . _ || Total : : 
1] Sesie8i ¢.8 | Biss! &| Drafts) Else 2S] ¢ || Lésbili- | Cashin | ¢ = = e 5 | 
| “aA 52) SUE Rite be and 2; $325] & | tesor Hand 2 | Invest- =  Billsof | & Ad- ES | mecca 
| ~ wel Ses Lise 7 Notes in we TEE — Assets. and at ~ ments. ~ Ex- ~ | vances, = Premises » 
j y 2 2|£a,| 2 | Cireulae| 9|Q O88! ® London S| © change. | 9 Ke. Zz a 
i _ = = sr tion. ™ < ~ Agents. | ™ al _ = | 
i] & £ £ £ £ £ £ £ | fcc! soi) gam 17 
|| 2890 14 503,487 214) 21.648 09 6,908 03 1,821,756 774) 2,353,799! 136,282) 58} 495,972 210 291,663; 124 1,391,165, 59! 
; is a | nari 8,447) 19 
} 1895 19, 524,863) 184) 20,005 0-7 3,069 | O1 | 2,294,257 808] 2,842,194 153,615, 54 | 845,295 297, 237,435, 8:3 1,584,402 547, 
co 2 | 
|} 1900 21 719,000! 22-4) 30,127, 09 3,496 | 01 | 2,465,287 766) 3,217,910) 223,076 69 | 671,411| 209{ 277,903) 87 1,9741¢) cls 1S 
as 515 19 | 
|} 1905 ..| 21 750,000 21-7 28219 08 | 2,390 | 01 2,680,761 74)) 3,461,370 235,096, 68 | 1,005,974 290, 285,138, 82) 1,870,647 541 ASE 
i | . 5 19 |) 
] 1906 ..| 21, 756,000, 21:5) 29,002, 08 | 1,940 | O1 | 2,729,454] 77%) 3,516,376 233,822] 67 | _ 991,019 28:3, 289,177) 82) 1,934,513, 549 oa 10 | 
|| 1907 ..| 21) 762,000, 216 30,488, 09 2,052 | O1 | 2,744,937 774) 3539477) 260,270, 7-4 | 1,005,522) 28'5| 289,121) 82) 1,950,528) HY see 99 || 
|} 1908 ..| 21) 768,000 21:2 28,866 08 2,312) O1 | 2,813,743) 779) 3,612,921) 255,788, 70 | 1,108,417, 306, 304,252) 84) 1,910,788 551 se og | 
jj 1909 ..) 21 774,000 21-2) 28,026 08 | = —-1,870 | O1 | 2,867,081) 779) 3,670,977), 263,137) 72 | 1,193,347 325) 307,087} 84) 1,874,039 SO ray 99 || 
1} 1910 23 780,000' 20°7 30,359 08 1,884 Ol 2,957,816 78°4/ 3,770,059) 278,470 74) 1,176,499) 31° 2 296,305, 78) 1,985,711 3a" 33,726 09 |) 
1} 1912 23 786,000 20,8 31,410 0-9 1,871 | O1 | 2,951,713) 782) 3,770,994), 287,007, 76 1,132,501) 300) 284,214) 76, 2,033,546 559 se ga | 
|| 1912 2 792,000 20-2) 33473 09 1,860 | O1 3,109,323, 788 3,936,656) 332,564 85 1,110.956 282 338,780 86 2,119,511 538 
' 
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New York New York Sth Avenue and 43rd Street 
Chartered 1864 
Paid-up Capital and Surplus 
£6,000,000 





Statement March 7 1913 


Resources 

Real Estate ... sds ne ... £369,963 
Bonds and Mortgages... i 64,492 
Public Securities ... sal ... 3,144,222 
Other Securities... ... 8,340,062 
Loans and Bills Rented ... 21,683,542 
Cash—-on Hand and in Bank ... 7,088,058 
Exchanges for Clearing-House ... 1,156,792 
Foreign Exchange ... ‘as ... 5,522,064 
Accrued Interest and Accounts 

Receivable a val - 178,548 


£47,547,743 


Liabilities 
Capital . ” . £2,000,000 
Surplus 7 _ 4,000,000 
Undivided Profits ... 841,056 
Outstanding Treasurer's Cheques... 1,208,524 
Accrued Interest Payable ... 158,724 
Reserve for Taxes and Expenses ... 47,312 
Foreign Accounts ... ie ... 2024,779 
Deposits a a bs .. 35,467,348 


£47,547,743 
ne ne ncn ta 





London Office 


33 & 35 Lombard Street E C 


Telegraphic Address 
Garritus Stock London 


Arthur John Fraser Chairman 


London Committee 


Telephone Nos 


325 Avenue 
2061 Avenue 
8579 City 


Cecil Francis Parr 


Robert Callander Wyse 





Banking Department 


CCureet Accounts opened on the usual terms of 
London Bankers and interest allowed on Deposit 
Accounts at rates of Interest that may be ascertained 
upon application 

Banking and Exchange Business of every description 


transacted with the United States of America and 
Canada 


Pnrcisen and Canadian Drafts Bills Bonds and 
Coupons purchased or collected 

Cable Transfers made and Drafts issued payable in 
the United States of America and Canada 

Rsttiis of Credit issued 





Bond Department 


Makes a speciality of highest grade U S Short Term 
Bonds Municipal and Railroad which it offers on 
best terms 

His always on hand carefully selected Bonds of the 
best US Railroads particulars of which will be 


furnished on application to Investors 


U S Railroad Equipment Bonds repayable on any 


| selected year up to a limit of fifteen years are 
| offered to give an interest return of say between 


44% and 5% 
U S Railroad and Industrial Shares sent for transfer 


to the other side 
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Subscribed. 
£ 
1,285,560 
Per Share. 

£20 


Year Ended 
Dec. 31. 


(foe eee ee 


Subscribed. 
£ 
1,440,000 
Per Share. 
£20 


Year 
Ended 
Dec. 31. 


“Number of 


8 
~ 
oO 


8 8 
me 
CO 


3 
BEBE BE 


~ 
wo 
— 
~w 
w 
ur 


£ 
11,023,900 


£50 
.jo¢8 
=“ — é 
a ~~ = 
$2.25 
SeSics 
wolis 
EASE 
Z| 
; } 
| 
; 
* a 
1890...) 42 





umber of 


Branches. 


N 


CAPITAL 


|Reserv es. | 


__ Branches, 
| Per Cent. 
Undivided 
Profits. 


ih 


11°9, 19,696) 


1874— Absorbed 
Eckersley (of Wigan). 
878—Absorbed Messrs Dixons and Co., 
tabs--Aeuaianennted with National Bank of Liverpool. 
1891—Absorbed Fuller, Banbury and Co. 
1892—Absorbed Alliance Bank. New title, Parr’s Bank and 
the Alliance Bank, Limited. | 
1894—Absorbed Sir Samuel Scott, Bart., 
1894—Absorbed Croxon, Jones and Co., 
18g0—Absorbed Consolidated Bank, Limited. 
to Parr’s Bank, Limited. 


[a 


Subscribed. 


Per Share. 


Capital 
and 
| Reserves. 


Profits. | 


£ 
95,206 
126,047, 
9,265, 


| sate § 
Sasi O 


= 


: 


Number 





Callable. 
£ 
899,892 
Per Share. 
£14 


LIABILITIES. 


Un- 


Per Cent. 


| 
i 


| | a 
| 250} 10,160 
serais) 165} 16,712 


eee 11-0! =: 26,878 
449,390 128) 21,503 
450,140} 118) 27,077 
481,922} 11-7) 22,743 
589,053| 13°5| 27,898 
| 136, 26,637 
575,668 130) 27,526 
668 125) 27,582 
565,668 110! 27,869 


Callable. 


£ 
560,000 


Per Share. 


£5 


Authorised note issue, £29,477. 


LIABILITIES. 
| 3 | 
} @| | 
| = | Notes. | 
| 3 | 
| — | 


£ 
19,416; 10 25,220 


136, 20,114) 08 20,970 
11°1)| 28,496) 0°8 | 19,275 
12°8 26,691) 0-7 | 14,005 
124 28,065) 07 11,590) 

05 | 13,160) 
135 29.967| 0-7 11,470 
13°0 27,546; 06 | 11,685, 
11°8 27,801) 06 | 9,610 
11°0 28,325) 05 9,460) 
10°9 25,051' 05 10,385 


Thos. 


CAP al ———- 


Reserved. 


Per Share. 





| divided 
| Profits. 


| Per Cent. | 


° 
} 


Reserved. 


| Per Cent. 


W ox xicock, 








0-9} 4,703,982 
| 457,268) 10 4,364,768) 91! 
468,825’ 0-9) 6,045,718. 14 


a 


d 
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NORTH-EASTERN BANKING COMPANY, LIMITED. 
ESTABLISHED 1872. 
1892—-Dale, Young and Co. absorbed. 


Market 


Value. | 
£ 


915,960 | 


| 
' 


| 


Total 
Liabili- | 
ties or 
Assets. | 


1138389 


2 224,364) 
4,212,048) 


Per Share. | 
£144 


| 


| 
| 





| 








4,453,003) 
4,516,677 
5,142,118! 





_[May 17, 1913, | 


PRoFITs AND DIVIDENDs. 











Year Net Per Cent. -—Dividends-—, - 
— Profits. of — Rate & 
31. £ Resources of : ¢ 
508 rea 48,196 .... 110 42.7 718 12 5 ann 
Me wésens SN, con HER “wea 46,601 12 © 904 
ee saws ee: acne Bee cewe 45,999 12 > ORS 
191] ...... 56,295 .... 15 .... 45,396 12° 10.849 
a3...  - 5c0~ SN wank 45,396 124 20.884 
ASSETS. 
Cash in E | | a | ce 
Hand, = | | es] = é 
at Bank,| © | Invest- 2 | Dis- 2 | Ad- 2 8 
and with} > | ments. | Y | counts. | ¥ | vances. | & | Premises, 9 
Other 2 2 | } 2 | 2 1’ 
| Bankers. pe Ae @ , =) ~ Ga 
£ £ £ 
3,605 rs ss] 304 - Sar *108,674 591) € 34,955 39 
149,469 67| 604,879) 27-2 440,152, 19°8 966,711! 43:5) 
606,460) 14°4) 1,110,815) 264 377,860 9:0) 2,030,127 48-2 
291,360! 8&3 1,112'512 317 328,096, 93) 1,640,533, 46:8 
H6,484; 90! 1,075,339) 28 331,904; 86) 1,955,482) 509 
358,032} 8°7| 1,129,977| 27-4, 512,704) 12°5| 1,981,353; 48-2 
373,573; 8°5) 1,229,297) 28°0; 543,147) 124) 2,090,485) 47-2 
280,325] 65} 1,222,555) 28°2 591,439, 136) 2,088,955) 48-3) 
431,213) 27) 1,084,472) 24-4 685,404; 15°4 2,112,500) 47-4 
6,595} 76 1,057,765| 23°4 757,677' 16°9| 2,192,161) 48:5 
623,411' 12°1' 1,101,564’ 21°4' 1,136,566 221) 2,121,684' 41-3) 





* Includes discounts. 


NOTTINGHAM AND NOTTINGHAMSHIRE BANKING COMPANY, LIMITED. 


ESTABLISHED 1834. 


Market PROFITS AND DIVIDENDs. 
—_—— Year Net Per Cent. ——Dividends “— Reserves. | 
aaee. Ended Profits. of Amount. Rate. ~ € de. 
Dec. 31. £ Resources. £ % £ 
1908 ... 44,080 .. 1°07 37,859 “ll 6,000 
respe0 1909 |. 44;551 102 |... 39,472 11 5000 
Per Share 1910 .. 44,855 ae kiss 59,600 "ll 5,500 
£103 1911 45,625 ¢ | SE maa 39,600 .... *li 5,900 
. 1912 46,151 .. O91 39,600 ‘ll 6,426 | 
+ Free of income-tax. i 
ASSETS. || 
oe Total || Cashin | | = Ps waa a 4 
Deposit | £ Liabili- ||Handand) ¢ _e _ = |Premises| = | 
and | ©) tiesor || with ® | Invest- © | Bills Re-| 5 Ad- 2 and | 8 | 
Current; = Assets. || London | fF | ments. | ps |ceivable.| F | vances. ~ | Freehold) ¥ 
\Accounts.| 9 Agents, | 2 | | @ | i 9 2 | Proper-| 3 || 
pos *. ; = | es : = ties, 1" | 
£ £ | | £ | | £ £ | 
1,486, 527) 806) 1,846, 65 122,249 66 577,155) 31-2) 122,568 6°7 915,743, 49°6 108,448) 59 | 
2,109, "17 94°8!| 2,489, 8611 268, 303) 10°8 | 818,143) 32:9 145,234) 5°8 | 1,157,093) 465) 101,088) 40 | 
2,988,801) 875) 3,414 072 322,051| a4 784,519) 23°0 170,988, 5:0 | 2,012,465) 590} 124,049) 36 | 
3,177,079) 86'1), 3,687, 775) 233,299) 63 | 874,792) 23°7 157,354; 43 | 2,280,469) 61° 141,861) 59 | 
3,318,563) 86°6)| 3,833,21 234, 155| 61 892,880) 233 137,832 3°6 | 2,426,260, 63°35 142,089) 57 | 
3,590,975) 873)! 4,113,831 281 215) 68 | 906,929} 22:0 153,422) 3:7 2,631,329 641 140,876, 34 \| 
3,538,839) = 4,136,27 316,283! 76 902,028) 21°8 157,715 38 | 2,607,212) 63:1; 153,038) 37 |) 
3,779,616) 4,383,847 331,841 7:8 960,174 219 155,402; 3°5 | 2,780,358, 63:4 156,072) 56 i 
4,180,415 37.4 4,782,8: 595,833) 83 | 1,011,917) 21°2) 186,005; 4:0 | 3,018,780) 63:1 170,291 34 | 
4,427,930) 88°3)| 5,015,315) 443,851! 90 | 821,304) 16° 3} 216,725 43 | 3,362,668 67-0 170,767 34 H 
4,478,731 88°4' 5,066,167 311,995' 62 798,481! 158) 141.007' 2:8 ' 3,644,037 71°8' 170,647 34 
PARR’S BANK, LIMITED. 


ESTABLISHED 1865. 


of Chester. 


and Co. 
Limited. 


Sons 





isgs —.Absorbed Derby and Derbyshire Banking Co., | 


Limited. 


‘ | 
| 1900—Absorbed Ashton, Stalybridge, Hyde and Glossop || 


! 


_1908—Absorbed Whitehaven Joint Stock Banking Co. 
Title changed | 


| 1902—Absorbed Pares’s Leicestershire Banking o., | 


Bank, Limited. } 


| 


Limited. | 


| 1g08—Absorbed Robin Bros., of Jersey. | 


Limited. 


| 1g909—Absorbed Stuckey’s Banking Co., Limited. 


Market 





38,824,757) 81-1)| 
4 (684,688) 9T 


* Includes money at call. 


52,409,246" 7,333,260 14-0 6,892,234' 13:1! 7,289,674' 15-9" 24,367,611 466 | 


Prorits AND DIVIDENDS. | 








Year Net Per Cent. -——-Dividends teserves | 
Callable. Reserved. Value. Ended Profits. of Amount. Rate. Ke. 
£ Dec. 31. £ Resources. £ % 
1908 ...... 368,597 .... O94 .... 349,184 .... *20 50,000 
2,204,780 6,614,340 8,819,120 1909 ...... 466,249 .... 1°04 .... 06,581 .... *20 55,000 |} 
1910 ...... 516,684 .... 1.09 440,956 .... *20 55,000 
Per Share. Per Share. Per Share. 19) ...... GORRSS .... 3 435,99 . 21 = | 
£10 £40 1S ...-.. ee oss OOD 435,995 . 21 wy 
* Free of income-tax. i 
LIABILITIES. ASSETS. | 
i} 
| i i a Total ° - ‘ 2 « ; 3 | 
2 | Accept- Notes| 2/2 23) ¢ || Liabili- || Cash in| | cash at | 2 | 2) | es 8 |e s ii 
| © | ances inthe | 2 | $632 &| = || tlesor | Hand | © |Call and S | Invest- 3 SEE 3 | 0 
~ | _and | Isle of | 9 | BEES) 2 Assets. | and at | ~ | Short | > | ments. “ »| $45 |e s i 
| i c lj ” @ Notice. | ¢ oe = s & ji 
& |Current. Man. ie Q ik a | } Bank | és | Notice | | ae 8 <4 1° | 
aM ® £ r 1g £ — er? OTe yo re £ | 69,241 8 | 
1) 670,823 85| oo | .. | gaits 783) 7,935,062! 2,358,235) 298 1,208,739 je 3,671,847) 46°, } 
10 
o6) 2,279,043) 108 .. | ee |16,895,895) 796) 21,210,985|| 2,647,562! 125) 4,929,363| 23'3| 2,021,960, 951 9,277,258 et ae ~ 
0-8) 3,129,552 10-2) S666 | «= {24,225,103} 79-4 30,550,584 | 4,156,496 136 3,436,690 11-2, 3,093,723) 101) 16,383,083, q 262.397 121 |) 
O8) 4,181,384) 1 mo .. 130,428,175) 79°4)! 38,330,371 5,590,563) 146) 5,992,426 157 3,472,898 oa 18,612,087’ 35 5101830 136 | 
! 4,529, 8,195) .. |28,781,741) 77°7)| 37,079,065) 4,999,352) - 5,102,053) 138) en 18,395,125) = £165,703 136 | 
367,614) 4,675,742) 12°5) 7,906) a 775) 37 746,657) 4,754,41 7,095,123) 18° 8) 3, oI 17,285,1 459 716,38 121 |) 
4,098,137) 105 =: .« }31,123,539) 79°5) 39(125,780 5,667,863 6,267,869) 160 onrsrs 12:0; 17,7 rt yea 1 i 
08) 3,124,925) 6 7,559} .. 137,370,109) 83:0) 45,077,177 soars 156 5,138,431 114) 8,588 739} 1 20,646,742| 45 3 0,482 112 i} 


5,310, 
131,357) 80°3|, 47,4 857,637) ea 4,876,342) 10°3, $469.297 17-8, 21,979,248) 46 10! |: 
ss 47857-6235) eat lia 143, 6.403.971! 13-4) 7.492.935) 15°7| 22,267,918 ‘63 oeaeer 124 


Nee Se 
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NIPPON KWANGYO GINKO. 


YPOTHEC BANK OF JAPA 


BALANCE SHEET, 
December 3ist, 1912. 


LIABILITIES. Yen 
| Capital 20,000 000.000 
! Loss, Equalisation, ont Special Seawe... 3,321 400.000 
| Dividends unclaimed a 10.880.240 
 r ‘tal Issue of Debentures ... 141,663,370.000 


18,628 ,920.000 
1.479,731.531 
1,006 ,835.660 
2,156,421.580 


Total Issue of Savings Debentures 
| Deposits and Current Accounts 
Due to other Banks... a 
Unclaimed Interest and Prensiome of Debe ntures 
Unclaimed Interest and Premiums of Savings 


Debentures o on ‘ 781,717.830 

l= ‘und for the payment ‘of Premiums of Debe *ntures 651,969.162 

Fund for the Redemption of Savings Debentures 124,155.000 

| Provisional Receipts... 90 558.270 
| 


Amount brought forward from the Last Accounts 105 357.855 
Profits... i, - ae ie ; oe 1,139,745.453 
Sundry Accounts 64 500.000 





Total ... ‘ a " .-» 191,225,562.581 


TOKYO, 





GOVERNOR GENTARO SHIMURA. 
YOSHISHIGE ARIO. 
DIRECTORS | NAONOSUKE KAWAKAMI. 


'JUNZO KAWAMURA 


ORGANISATION. 

The Hypothee Bank of Japan is a joint stock company with 
a capital of Yen 20,000,000 (£2,000,000), divided into 10,000 shares 
of Yen 200 (£20) each. This amount may, subject to the approval 
|}of the Government, be increased by the decision of a general 
| meeting of shareholders. The Bank is incorporated for a period of 
|;one hundred years from the date of its establishment, 1897; but 
the said term may, subject to the sanction of the Minister of Finance, 
be extended by the decision of general meeting of shareholders. 








OFFICERS. 

The Governor and the Vice-Governor are appointed by the 
Government for a term of five years from among shareholders 
| whing at least 


ne hundred shares. The Directors are appointed 


|| "y the Government for a term of five years from among shareholders 
|| OWning at least fifty shares who have been elected as candidates at 
| 4 general meeting of shareholders. The Auditors are elected at a 
general meeting of shareholders for a term of three years from 
| among shareholders owning at least thirty shares. 
| ’ ce-Governor and the Directors are not allowed to engage in 
|| @ny other business or trade under any circumstances whatsoever, 
| 





The Governor, 


athough exceptions to this rule may be made by the special 
n of the Minister of Finance. 

| BUSINESS OF THE BANK. 

. m2. 

|} (1) To make loans on the security of immovable property, 
| r . cs rer 

edeemable in annual instalments within a period of not 


more than fifty years, or redeemable in one sum within a 
period of not more than five years. 


(9) YY L . i i i j 
} ~ make loans redeemable in one sum within a period of not 
- an » than five years on the security of fishery rights. 
3) To make loans without security to Prefectures, Counties, 


‘ues, Towns, Villages, and other Public Corporations 
| rganised by law. 

| make loans, redeemable by annual instalments, against 
loar ed : . 

‘oans made by Agricultural and Industrial Banks on the 
i] security of the mortgages created by the latter loans. 


( . 
3) To make loans through Agricultural and Industrial Banks 
acting as sureties. 


a 
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[ emer. |] 


LTD. 


3Iist REPORT. 


ASSETS Yen 
5,000,000.000 
52,595,195 .755 


Capital unpaid 

Loans Redeemable in Annual Installments 

Loans guaranteed by Agricultural and Industrial 
Banks redeemable in annual 


me a ee ree ay 


instalments or 
at a fixed time 101,938 ,371.680 
3,762,927.950 
269 362.500 
2,500.000 
1,025,996 .000 


Loans redeemable at a fixed time 

Agricultural and Industrial Bank Debentures 

Short Term Loans 

Bills Discounted J, ia 

Deposits at the Deposit Bureau of the Depart 
ment of Finance 

Deposits at other Banks and Pos 


18,223,035.000 
4,732,717.076 
771,825 .000 


talS tvings Offices 


Difference between face and issue value of 
Debentures 774,897 .000 
1,415,517.236 


Agencies Accounts 


Bank Buildings and Fixtures 93,992.000 
Immovable Properties 74,903.255 


Provisional Payments 


404 948.711 
139,373.418 


Total 191,225 ,562.581 


JAPAN. 


VICE-GOVERNOR ... 


Cash on hand 





USABURO YANAGIYA,. 


KWANZO MATSUO. 
AUDETORS ... ov . «. % KIN-ICHIRO TANT. 
KAHEI OTANI. 


(6) To make loans without security to Arable Land Readjustment 
Associations, Industrial Associations, Fishery Associations, 
Forestry Associations or Unions thereof. 

The rate of interest on all loans is determined by the Governor 

within limits approved by the Minister of Finance 

(7) To take up deber 

(8) To receiv 
and to apply them to the advancement of loans on, or the 

and to the discounting 


I A 


itures of Agricultural and Industrial Banks. 


e deposits up to the amount of the paid-up capital 


purchase of, negotiable instruments, 
of bills drawn against agricultural, industrial and aquatic 


products 

DEBENTURES. 
In order to carry on its business, the Bank is authorised by law 
to issue Hypothec Debentures (Kwangyo—Saiken), with or without 
premiums, up to an amount not exceeding ten times its paid-up 
capital, provi led such debentures do not exceed the c ymbined total 
value of loans redeemable by annual instalments and debentures of 
Acricultural and Industrial Banks actually taken up by the Bank. 
The debentures are issued in denominations of Yen 10 (£1), Yen 20 
(£2). Yen 100 (£10), Yen 500 (£50), Yen 1,000 (£100) each, and 
bear interest at the rate of from 3.6 to 5.5 per cent. per annum 
Thev are redeemed by means of drawing tw r more times @ vear 
within a period of fifty years 
The premiums are divided into several classes, the highest being 
Yen 1.000 (£100), and the lowest Yen 3 (6s). The previous sanction 
of the Minister of Finance mast be obtained in issuing debentures 
fixing the amount of the premiums, and determining the manner of 
payment 

GOVERNMENT SUPERVISION. 

The Minister of Finance exercises a general control over the 
business operations of the Bank, and may susp nd such operations 
as he deems contrary to Laws or Ordinances, or to the article: of 
association of the Bank, or injurious to the public interest. The 
Bank must obtain the sanction of the Minister of Finance in 


$$ LLL LLL LLL LLL LLL LLL LLL LLL LLL LL LLL LL LLL LLL LLL LLL LL LLL LLL LL LLL LOLA LLL LE LL TE LL LOC LLL A LL LLCO A CLL LL 


making alterations in its articles of association, and “in fixing 
the rate of dividend to be distributed among its shareholders 
The Minister of Finance appoints special Government offic ials to 
supervise the business operations of the Bank 
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(Pon rctaraeenenermenenennen meneame, 


Subseribed. 


£ £ 
500,000 


Per Share. 


£20 £4 19s 


.io8 
~~ oe 
So Re < 
22 g\28) capital | § 
= AES and 
z7.~ | Reserve. bs 
| 3 | 
1900 ..| 3| 62,500) 420) 
190 ..| 5 87,500 
1906 ..| 6 87,500) 
1907 6) 87,500) 
1908... 6| 87,500 
1909 ||| 6| 114/500 
1910 8 | 115,000) 
1911 8} 115,000 
1912 8! 115,000! 249 
Subscribed. Paid-up. 
£ £ 
1,200,000 300,000 


Per Share. 


£20 £5 


Year Ended 
June BD. 


a  eemnmnmenmmstinemenmeemmmmmemmmenmmenememnenenns = cuemnesmmnenenee erent ee cctatrtcrtissitllli TC Oe 


1890 Nil 
1895 6 | 
1900 10 
1905 10 
1906 12 | 
1907 13 
1908 13 
1909 . 13 | 
1910 .. 13 | 
1911 .. 14 | 
1912 .. | 14 | 


Subscribed. 
£ £ 
1,154,500 


Per Share. 


£50 £17 10s 
»—~4 i 
3i|~ 2] 
aii? § 
a ~ 2 
2219.4 ° a | 
= 5 SIs S| @_2 &| 
MaAigs| Hse i 2] 
Reise Bes 0} 
12) ace a 
je. 
24 


; } £ } j 
1890 4/ 493,014 168) 


1895..| 9/ 498,920/166 
1900..| 17 | 526,395) 128) 
1905. .| 20 | 720,000) 17-0; 

BR 
1906..| 22 | 720,000! 17:3) 
1907..| 22 | 704,075) 17°5) 
1908. .| 23 | 704,075, 166 
1909..! 23 | 704,075) 17-2 
1910..| 24 | 704,075, 17:1! 
1911. .| 25} 694,075, 168) 
1912. .| 26 | 694,075) 16-4) 


Paid-up. 


112,500 


Per Share. 


Profits. 


| Undivided 


sh 


Per Share. 





and 


Capital 
| Reserves. | 


Paid-up. 


404,075 


Per Share. 





Authorised note issue 
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PALATINE BANK, LIMITED. 
INCORPORATED 1899. 


































































ba 8 penne Market PROFITS AND DIVIDENDs. 
; i Year Net Per Cent, 7~— Dividends 
Callable. Reserved. Value. Ended Profits. ot Amount. Rate 
£ £ Dee. 31. £ Resources. £ Per Shar 
. eben 6,397 17 4,375 3s 6d 
ps : 158 ..- 7,850 14 5,625 4s 6d 
Per Share. Per Share. Per Share. 1911 - tee 7,372 16 5,625 4s 6d 
£5 10s £10 £44 Ses... aa 11 5,000 4s Od 
LIABILITIES, ASSETS. 
< | = | Deposit 2 == a4) < |< = < 
E 2 and 2 aa Ss 2s) 2 Invest- 5 Bills of & Adv @ 
~ | ~ | Current | ~ etscs’| ~ | ments. ~ iExchange, ~ Ovances, © 
he bh i & e57a. - = - a 
2 2 ‘Accounts.| © 02 mei 2 2 2 2 
_ _— i oe aw ia — — — —_— — 
£ ‘wer ee £ 

14 | 2,082; 13 83,222) 55°3 149,586 28,754 194 13,914) 93 | 5,298 35 92,705 61°9 

16 | 21,441, 84 138,005 55°0 251,119 61,876 24-7) 15,448) 63 4,530 18 138,991 55 

18 23,974, 90 162,563 580 279,173 50,836 18°2| 24,279) 8&7 | 8,260 30 163,360 58° 

| & j } | 

20 | 57,821, 164 196,175; 56°3 348,106 62,202) 178) 21,615; 63 6,309 17 193,533, 55°8 

16 | 46,014 121 239,098, 63:1 378,744 || 61,132| 16° ‘1| 19,237; 5°0 16,45, 43 228,957, 60°5 

ll 90,763, 20°0 245,329 53°7)) 455,871)! 65,097, 14° 2| 30,812) 6°8 | 25,686 5°7 236,764) 52:0 

10 190,867) 33°2 262,681; 45°83 574,202!) 109,385; 19°0) 35,334) 61 | 23,605; 42 207,303, 36°] 

12 | 53,389 11°6 287,527, 62°3,; 461,367 109,283, 23°6) 35, | 76 | 22,386; 49 232,908 50°5 

o9 47,069 10°2 296,085) 64-0 462,133 66,874 14°5) 40,334; 8°7 | 23,786 52 275,542) 596 

SHEFFIELD AND HALLAMSHIRE BANK, LIMITED. 
ESTABLISHED 1836. 
—— Market PRorits AND DIVIDENDS. 
allahle aa Year Net Per Cent. ——Dividends 
Ended Profits. of Amount. Rate 
£ £ June 30. £ tesources. £ % 
900,000 enenes 1908 43,690 1-90 37,500 124 
1909 .. 40,777 1°82 37,500 123 
Per Share. Per Share. Per Share. 1910 . 42,576 1-90 37,500 *123 
£15 ella 1911 43,497 1-73 36,725 13 
1312 . 43,696 1°81 36,725 13 
, £23,524. Free of income-tax. 

LIABILITIES. | ASSETS. 

ba i 7 ; ~ | Total |\Cashin| . | aa 

= = 212 22] 2 | biabili- | Hand,at| 2 | < - 2? = 

2 2 ® | ses | | ree med | Bank,& | 2 | Invest 2 Ste 2 

=a ~ | Notes. ~ 1 &eso] <= || Assets. lat Callor; ~ | ments. ~ | gee a 

2 |Dividend. 2» S14 5 5 3 | Short 3S | s| = < ~ 
Sacer ean? oy Barer et 3 re bs = ™ | || Notice. my Be; Nixis) Aipaliait = 
| £ en aw £ £ 
23°5) 13,650! 11 With o4 940,730) 75°4)| 1,247 881 208,851! 16°7 189,987) 15°2 833,049) 66°8 
| | Deposits.| 04 j j 

260; 16,250) 10 7,970, O1 | 1,089,461; 72°6)) 1,498,798) 205,788 13°7 250,242) 16°7} 1,010,768 67°5 
22°7 22,500) 10 8,495; O1 | 1,695,011; 75°9)) 2,234,010) 208,320! 93 245,262) 11-0) 1,739,428 779 
| 247 22,500; 11 3,445; O1 | 1,532,582 74-1) 2,068:139| 371,273) 17°9| 262,285) 12°7| 1,389,081, 67:2 
i | | | | 

23°0) 22,500; 1-0 | 2,660! 01) 1,669,910 75°9)| 2,205,033 362,622) 16°4) 258,268) 117 1,538,643) 69°8 

22°4 22,500} 1°0 | 2,445) O1 | 1,750,433) 76° 5 2,285,957)! 305,834, 13°53) 256,003; 11°2| 1,676,620, 734 

219 22,500} 1°0 | 2,305; O1 | 1,760,959) 77°0)) 2,286,342! 295,056 12°9} 238,723) 10-4) 1,705,063) 746 
| 22°5) 22,500; 1°0 | 1,895) O1 | 1,713,352} 76°4|| 2,238,325|| 328,068) 14°7) 222,696; 99} 1,640,061 733 
| 224 22,500; 1°0 | 1,560; O1 | 1,719,493) 76°5|| 2,244,749) 351,898) 15°7) 223,976; 100} 1,621,375, 722 
1 211) 22,600; 09 | 1,705) O1 | 1,853,335) 779|| 2,379,334) 345,421) 14°5; 221,927) 93) 1,764,486 742 
209} 22,600, 09 | 1,565) O1 | 1,875,031! 78:1) 2,401,586) 414,221) 17-2; 223,694, 9'3|_ 1,716,171) 71° 

SHEFFIELD BANKING COMPANY, LIMITED. 
ESTABLISHED 1831. 
~— Market PrRoFits AND DIVIDENDS. 
: » i ’ Year Net Per Cent. ——Dividends—— 
Callable. Reserved. Value. Ended Profits. of Amount. Rate. 
£ £ Dec. 31. £ Resources. £ % 

na! i ee 1908 ... 60,633 1°43 56,571 14 
750,425 Nil. 1,056,370 1909 . sae 59,580 1°46 56,571 14 

siete OneaaaS iia 1910 . 64,815 1-57 56,571 14 

: e. er Share. er Share. — 63.296 1°54 56,571 14 

£32 10s Nil. £453 | 1-60 56,571 14 
LIABILITIES. | ASSETS. 

. | . : |. || Total || Gashin) . : Be ; 
= < 2 |= 23) 2 | Lisbili- jana, at} 2 | S¥ |e} . 
© | Accept-| 3 | o Ss9 E| 2 tiesor | Bank,&| = 2 og |2] Ss 
™ | ances. y | Notes.| 5 | Se 5 8] pe Assets. /at¢ ‘all or pe ~ S€ ™ Advances. rs 
2 | Ss ISiQa O99 Short | 3 | 2 ae ie rv 
= s - ihe <| Os | Notice. | ™ | es nae atl, 

£ oe i a) £ £ id 

10 20,625) 0°7| 2,394, a 81° 5) 2,937,940), 379,396,129, 724,179) 24°6 468,562, 16°0| 1,342,064, 45°7 
o8 13,320, 0-4 2,471,257 822, 3,008,579, 519,982)17-2) 520,204/17°3, 260,744 87, 1,661,701 55°3 
08, 11,575, 03, 5544,191) 861) 4,115,604) 950,654) 231, 477,402) 11°6, 329,607| 8-0) 2,294,192, 557 
Ll | 3,472,552! 819) 4,240,529) 878,050 207, 535,863 126, 542,097 128 2,221,171 524 

1 | 3,386,928] 81-6) 4,152,880| 973,247, 235 544,680] 151| 247,019) 59 2,323,627 560) 

12 | 3,261,703) 81°3;| 4,012,418!) 1,151,161) 286 516,900) 12°8} 227,121, 56) 2, 055, oo 504 
11 | 3,477,381) 82°3| 4,227,618), 1,086,676 25 572,924,135, 375, 162) 8-9) 2,126,57 . 
12; 75,250, 18 | 3,242/684/ 79°8|| 4,069,680! 873,218) 21-5, 644,518|15°8| 274 683) 67) 2,134,696 - : 
10 69,500) 1-7 | 3,512,414) 802) 4,127,405, 1,100,245, 266, 546,407) 15-2) 257,063) 62 2,086,228 506 

‘1 36,000 09 3,362,983) 81-2) 4,139,199!) 935,091 | 238) 600,080! 145) 263,478) 64) 2,186,530) 51-0 

‘1 0,000| 07 3,447,255, 81°8)) 4,215,614) 1,144,946 27-2, 517,056 12-2) 308,690|_ 73) 2,148,022, 
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j | 
{| HUNDRED 
, oo“ h ‘cen COMPOUND 
s ~ 
| & YEAR BONUSES . 
During the past one hundred years - P : R 
the North British and Mercantile The Company allocates Bonuses 
f Insurance Company has built up the popular ‘‘Compound”’ plan. At 
4 and maintained a anes reputa- the last Valuation Bonus additions to 
5 tion for promptitude and liberality in dal Oe ee ees 
; dealing with all Claims made under its Policies varied in amount from S21 10s 






policies. Since its establishment in to £3 15s per annum on original 
1809 the total Chims paid by po ——_—_———— | 


Company have 








Amount of{Surplus divided 
amongst Policyholders, £1,225,000 






EXCEEDED 65 MILLION POUNDS 














|| a oo 
B RITISH ANNUITIES 


MERC ANTI FUNDS exceed £23,000,000 
INCOME exceeds£5,400,000 


| N S U R A N C E 0. London 61 Threadneedie Street, E.C 





. ; Edinburgh - - - 64 Princes Stree 
m which are 


vested the 
Shares of the 


| 
R Al LW AY Accidents of all Kinds 
| 
| 





Burglary—Motor Car Risks 


PASSENGERS Workmen's Compensation, 
ASSURANCE CO. “ 


64 CORNHILL, LONDON, E.C. 
The Oldest Acculent 


Office in the World 





and of the Marine and Transport 


OCEAN MARINE —— Insurances —— 
INSURANGE CO., LTD.  ..c, orn seoav sterner, Lonvon. 





SPECIAL FEATURE 5%, INVESTMENT 















wentieth Century Option Policy This Policy secures the payment of an 


















provides immediate family protection Annuity of 5% on the Capital sum 






during the life of a nominee, on whose 










ersonal provision at age 60, either 






















. - 
* guaranteed cash payment or a death the Capital sum becomes payable 





fixed Annuity for remainder of life A Valuable Investment 
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Subscribed. 
£ 
1,250,000 


Per Share. 





£25 
| | 
1S | ; 
Year iss 
Ended |£¢} 
Dec. 31./5 ¢} 
Z| 
1890* ..| 43 | 
1895* ..| 49 | 
| 
1900* ..| 62 | 
1905 72 
1906 ..| 75 | 
1907 _.| 78} 
1908 ..| 80 | 
1909 83 | 
1910 85 | 
1911 85 | 
1912 88 | 


Subscribed. 
£ 
3,500,000 
Per Share. 
£50 


1888— Sewell 
1904—E. W. 


Capital 


= lost 
$o5 (55 
~ | 
a 

| 

1890 ..| 60 
1895 ..| 94) 
ee 
1900 ..| 98) 
1905 ..| 106) 
1906 ..| 107 
1907 ..| 108! 
1908 . || 114) 
1909 ..| 116) 
1910 . | 117] 
1911 ..| 118 
1912. .| 118, 


UNION 


THE ECONOMIST. 


and Cripplegate Bank, Limited. 


Smith, Samuel 








—CariraL ed ta ae Market | Year Net Per Cent. --—Dividends— 
Paid-up. Callable. Reserved. Value. | Ended Profits. of Amount. Rate. 
£ £ | Dee. 31. £ Resources. £ % 
| 1908 |... 82,01 132 60,000 +1049 
550,000 700,000 1,293,750 | 1909 . 76,536 1:22 60,000 *10}9 
| 1910 83,905 1°24 62,370 10}9 
Per Share. Per Share. Per Share. Per Share. | 1911 86,632 115 64,740 124 
£1 £14 | 1912 95,895 1:39 64,740 125 
| * Free of income-tax. 
LIABILITIES. 1 ASSETS, 
ae oh P29 fee | oe es i oa . ' 
5 t< sui 2} | Sis 28 | | Liabili- |} Cashin | ¢ | = | . = 
®2 | & Soi 8 | Biz asi : i s | S S = 
SP | © ltgaul & | Accept-| 9 | $c @ § ties or Hand, | © | Invest- ® | Billsof | © | pik ae 
G9 eet See ¥ | ances. - BEES Assets. || at Call, = | ments. ¥ | Ex- 2 Advances. at 
= 2\| se! 2 i 1A O8 and Short| © | © | change.| 9 o 
Met A eee eee Y | Notice. | & | ah 2 : 
£ / we | £ | £ | £ £ | £ | | £ | £ i 
530,000} 16°9) 38,487) 1-2 53,217) 2,526,868 2,526,868 524,110 166) 213,593) 68 — $2,317,479) 73°6 
| i Advances 
: 
wae | 39,290) 11 | 82,667; 23 | 2,900,376! 3,632,333, 486,742, 13-4) 42,130} 11) Do | +2,951,540) 81°3 
fee el | | mod =] | 
925,000, 16°8) 48,524) 09 | 320.329) 59 | 4,195,229 5,499,082 $82,754 106 172175, 31| Do | .... | 14,216,459) 768 
874,000) 15°5) 34,298) 06 | 417,378) 74 | 4,317,193) 5,642,868 845,596 15°0) 620,336; 11:0) 738,623, 131) 2,770,960) 49°1 
882,000) 140) 42,064) O'7 | 467,567) "4 | 4,915,586) 6,307,487 716,034 11°4) 700,236) 111; 1,080,476, 17:1) 3,085,050! 48°9 
892,000) 13°8) 40,046; 06 | 479,276 7:4 | 5,035,101) 6,446,423 | 1,127,257) 17°4| 692,224) 10°8) 771,742) 12:0; 3,099,491) 48'1 
905,000} 14°5) 40,057) 06 | 374,160) 60 | 4,901,961 6,221,178 766,031) 12°3| 1,016,288, 16°3 715,660, 11°5 3,065,254 1494 
915,000 14°6/ 37,593) 06 | 340,963) 5°5 | 4,968,076 6,261,632! 1,147,071 18:4) 808,699) 12°9 509,403! 81! 3,167,087) 506 
920,000! 13°6) 37,498) 06 596,344 88 | 5,213,193 6,767,035, 1,119,547) 166; 829,968, 12°2 622,628 992 3,504,644 48°8 
880,000) 13°0| 40,390) 06 | 332,663; 49 5,530,732 6,783,785 | 1,395,443; 20°6) 713,193, 10°5 577,259| 85) 3,468,003) 511 
890,000} 11°8) 52,545; 0°7 610,929} 81 | 6,009,553) 7,563,027, 1,502,372 20°0) 743,996, 98 789,839 106) 3,617,223) 476 
* Year ended June 3th. + Ineludes bills. 
WILTS AND DORSET BANKING COMPANY, LIMITED. 
ESTABLISHED 1835. 
i897—-Pinckney Brothers and R. and R. Williams and Co., absorbed. 
, CapiTal.—— — -——— Market | Prorits AND DIVIDENDS. 
Paid-up. Callable. teserved, Value. Year Net Per Cent. —— Dividends 
£ £ Ended Profits. of Amount. Rate. 
r Dec. 3l. £ Resources. £ 
700,000 350,000 2,450,000 2,607,500 1908 129.471 1:00 140,000 20 
Per Share. Per Share. Per Share. Per Share. 1909 138,147 1°05 tee = 
5 1910 . 141,369 1:03 J 2 
_ - £373 191) 140,874 1-02 140,000 20 
Authorised note issue, £76,162. 1912 137,473 0-98 140,000 20 
LIABILITIES. ASSETS. 
= a Total “a ; 
° . S . - ; i. s ‘ . . ° . 3 g d 
a $ieigssi¢ <= | Miscel- | @/2 22) @ || Liabili- | Cashin | ¢ | elie 8 S 
ste Sits ® Notes 2 | laneous | & | ec z S ® ties or Hand, at 2 Invest- | © | es = s 
me rie PC ee and + | Credite,| = | S258 = Assets. Bank ~ | ments. 7 Sa> te 
Oo 8 © | 6h © | Drafts. | 35 | Rebate,|’ S|Q O8 o and at 2 sis < < 
= “ie Aa ™ & *" “ < | & Agents. | ™ vais, Toruaine 
£ | £ | [eee l ? l z - ee) iol 
1,050,000 14°9 61,005) og 55.687 08 | 51,305 07 5,812,161; 82:7 904,507) 12%} 3,111,383) 44° 2,896,095 
i i j } | i : “1 70 | 
1,050,000 12°7| 57,027, 07 | 54,044) 07 | 85,775) 7,013,113) 849 "7 12%} 3,932,775 ~ 3,175,877 ' OA, 
| | i | i ! j | | 59.944] 2 
1,400,000 12°3, 90,384) 08 | 64,512 06 | 92,444) 9,746,771| 85°5 1,186,792} 10%} 4,377,800, 384) 5,576,575 344.466, 2 
1,450,000 11°7) 76,641; O06 | 51,886; 04 | 65,947) 10,765,700} 86°8 i 1,740,039) 14(| 4,451,752) 36°9) 5,873,917 352.547| 2" 
1,450,000 11°6| 80,305, 06 | 47,4431 04 60,459 10,806,917] 86°9)| 12,445,124), 1,604,977) 12<| 4,388,230 35°2) 6,099,570 Tr) sev'so6, 24 
1,300,000 10°5} 91,1 O07 j 47,693; O04 | 76,576 10,910,479) 87°8!| 12,425 1,804,868} 14°} 3,985,376. 30) os 3963) 2 
1,300,000 10'1| 80,603, 06 | 45,988) O4 | 85,549) 11,326,226, 88-2 12,838,366) 2,208,421! 17°2| 3,886,333 302) 6,379,64 046 2 
1,300,000 98) 78,7 41,695} 03 | 66,747 11,719,530) 888|| 13,206,722) 1.921:823| 146| 3,957,524) 300| 6,953,429 =e Q 
1,300,000 $5/ 80,1191 06 39,559, 03 68,260) 05 | 12,114,759, 891)) 13,602,697) 2,171,183 160} 3,695,815) 271) 7,350,675 > 5,308, 2 
1,300,000 9°4/ 80,993, 06 39,044| 03 68.783, 05 | 12,332,311) 892)! 13,821,131'| 2,256,959 163} 3,607,335 261) 7,571,529 © : 
11300,000,_9'3'78,466 06 | __S4.910 02 | _74,658) 05 | 121543,608) 894)| 14,051,618) 2,208,398) 164) 3,434/987_ 244) 7,909,909 56% | 


a CAPITAL 














UNION BANK OF MANCHESTER, 


and Nephew absorbed. 
Yates and Co., Liverpool, absorbed. 





1902—Union Bank of Londen amalgamated with Smith, 
Ellison and Co.; Smith, Payne and Smith; 


| 
j 


Market 


| 1903—Amalgamat 


* Union Bank of London. 


ESTABLISHED 1836. 


1906—Blackburn Bank absorbed. 
1907—Downes and Co. (Nantwich) absorbed. 
Prorits AND DIVIDENDS. 














Samuel and Co., Derby; Smith, Samuel 
Co., Newark; and Smith, Samuel and 





[May 17, 1 


OF LONDON AND SMITHS BANK, LIMITED. 
ESTABLISHED 1885. 
1900— Union Bank of London absorbed London Commercial | 


ene 


Nottingham, under present title. 


; with Prescott’s Bank, Limited. 
Brothers and Co.; Smith, | 1903—Absorbed London and Yorkshire Bank, Limited. 


PROFITS AND DrvipENpDs. 








LIMITED. 

















Year Net Per Cent. -—Dividends-— 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. 
£ £ Dec. 31. £ Resources. £ % 
£ 1908 . 399,041 .... 0-88 372,678 .... *10) .. 
22,934,100 3,554,785 7,912,265 11,467,050 7,432,390 1909 408,221 0°87 372678 || +108 
a 506,845 .... 1°06 395,613 . *li 
Per Share. Per Share. Per Share. Per Share. Per Share. ae 486,117 .... O99 401,347 12 
530,007 |... 1°05 |... 401/347 12 
£100 £15 10s £H 10s £324 Free of income-tax. 
{ | “Hl ’ 
} LIABILITIES. ASSETS. 
eld — - | Total || 
w Bae e fo oe ch hosa? es - : 
gs cise Z | Accept-| 2 Miscel-| 2 |= 232 2 || Liabili- | Cash in| ¢ | Cash at | 2 isg| 2 gle 
mES ES © ances | © |laneous| 2 | 09) & ij ties or || Hand | 2 |Calland| © | Invest-| 5 | ZcE | & 
iz = om |e foredite,| | &SES) 2 || Assets. | one i Ghost © | ments. | 2 | eg¢ \/° 
© |Guaran-| 3 te,| o| © | Hi . | & | Notice.| 9 = 7 | & 
| ~ | tees | Pe | &e. 1 pA sje] a d | & | Be | Ga |; A <6 
— z 1 ee a. 4 | £ ee a a) 
1890* | 9} 2,555, 2,847,356) 14.6 332,339) 1°7|13,630, 69°9 19,487,720)| 2,814,362) 14-5) 2,484,000! 12°8) 2,946,722) ae 7,762,081) 39°38, 
1895*.| 1 2,882,052) 132 187,326) 0°8/16,099,945) 739) 21,814,065)| 2,520,094} 11°5 56500 15°4) 2,839,554) 130} 9,639,532! 44-2) 
1900* .| 19 2,069, 403) 1°5|18,090,316 77°8|| 23,228,315); 3,827,915; 16°5| 3,424,000 14°8 3,017,659) 129 10,296,879 44-4) 
1905...) 98 4,094,164 551,329] 1°2|36,609,884' 79°1|| 46,276,561/| 6,628,031) 14-3) 7,496,379 16°2) 6,288,555} 13°6| 20,362,935! 44-0 
1906. .} 108 2,729,101 1559} 1°2)37,585,484) 81°7}) 46,019,983)| 5,991,763) 13°0| 8,688,130 18°8) 6,269,766) 13°6| 20,894,890) 45°5 
1907. .| 108 4 614,572) 1°3)35,871,222) 78:4); 45,818,067 458) 13°6| 6,327,599, 13:8) 5,988,949) 13:0 21,461,188) 47-0) 
1908. .| 108 3,485,631 592,430} 1°3/35,875,863, 79°8)| 45,027,056)| 6,882,074| 15°2) 6,933,965 15°4) 6,246,079) 13°9 19,885,522) 44°3 
1909. .| 108 4,194,907 601,721) 1°3)37,082,283| 78°9|| 47,004,786)| 6,224, °2} 8,853,486 18°8) 6,935,861) 14-7) 19,193,465) 41-0! 
1910. .} 111 O7| 4,201 650,275} 1°3}40,215,972) 80°2)! 50,140,321/| 7,198,338 8,263,461! 16°5) 6,731,070) 13°4) 22,122,788) 44:1) 
1911 lll | Ors! 3,839, | 695,715) 1°4/39,423,034| 80°4)' 49,055,640 6,482,801) 13°2) 7,792,817, 15°9) 6,893,354; 14°0} 22,141,098 45°1 
1912. | 111! 4 0-7! 4,904,064! 97! 754,192! 1-5!39,900,048! 78°8!' 50,634,575!' 6,604,722! 131! 6,963,774 138. 6,580,978 13:0) 23,646,725\ 46°5 


Buildings & 





Buildings & 








Per Cent. 
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UNITED COUNTIES BANK, LIMITED. ; 
ESTABLISHED 1836. | 
1881—Midland Banking Co. absorbed. 1406 bees a Barnsley Union Ban! ted, | 
’ . ° . . absorbed, 
138 Wi ) ‘ St: s tanking Co. . 
} 188g —W a ind taffordshirs Banking ) 1907—-Bradford Old Bank absorbed, and title altered fece. 
\\ wa Birmingham District and Cou Rank 
} 1904 - Midland Counties District Bank absorbed Limited, 
Prorits ann Divipenps 
i Carrs Market Year Net Per Cent Dividend 
Mian Pema rt bee I's ' ( allat Reserved Value bended Profits of Amount 
Dee. 3) i Resources i 
‘ : “ . 7 1908 174,840 1-24 179,000 
i Be tbe ’ 29. oe in . 2.479.460 1909 153.989 10 149.167 
1910 166,215 1-09 149.167 
} . i ‘ sha ler Sha Per Share 19) 1 160.00 io 147.488 . 
os es 6 ‘1 eA ae os Pre oun 
LABILITIP® Seb 
s : . i“ “ 
se & + | Accept : tie Ha i ache 
Z@ 336) . ances eats Aen Hank ‘ = and P oe 
-@ é a 2 & on : q | “Non : 
i ‘ ‘ ‘ ‘ ‘ ‘ ‘ 
| )a% % 785.000 169 3.865.840 BF) 4 648 Bu 620,597, 155 709.590 155 SO877 18 20,68 
| 
ve 4 ” ‘ ean y? 7 ‘ 
be ~ ~ 18 40) 688.100 - ] 09 148 1,042.9 l . 
f lf 8.107.374 8&3 9.708.62 1,359,044 1 1,333,483) 137, 1,072, j 
x if 2,01 0-2 | 11,191 ) 83°9)) 13,332,13 1,752,615 1} 1,917,127' 144, 1,289,071 9 78 
x 8 IS] 17,591; O1 | 11,880,0 84°8) 14,015,81¢ 1,818,342) 12°9| 2,338,423) 16°7, 2,098,122) 149) 7,24 
x j ] oN O4 | 12,398,070) 85°2) 14,546,937 1,955,140) 1 2,551,590 17°€ 2,060,385; 14°2) 7,42 
l 123 47 10 | 13,125,207 85°8! 15,296,330|! 2,285,270! 14°9| 2,560,790) 16°7/ 1,719,915) 11 8 
23 ] 87 13,56 86°6 15.677,686 18 68; | 6 164 1,837,520: 11°7 
110,86 87-3, 16,279,724 : 1,080 14°2) 1,656,445) 10 
i ( i 
, 
- \ 
. ’ ' ‘ ‘ : : 
: mal we a : ry ‘) =a AMA) ~~. 
| “+ ~ i ” a ’ “4 . » aA pa) 
an i 4oOnM rhe aay 6%.01 4 Ol 108 420 >s 4 262 428 
; i 49612 MT Rmx 11 “a ri 1.53258 i”) 1.06815 71275 i179 262,28 iZ 1,339,081 
;} too. 12 9,965 250 2.500 10 2660 0) 1669.910' 759 2.206.045 462,622 164 258.268 117 15358645 o78 
107 15 510,579 224 22,500 10 2445 O01 | 1.750435 765) 2.285.957 W584, 155 256,005 112 1,676,620 754 \ 
= 15) 500,578, 219 22,500 10 2,505 O1 | 1.760959 770 2.286.542 295,056 129 238,725 104 1,705,063 74 
1909 15 500,578) 22°5 22,500, 10 1,895 O1 | 1,715,352) 764) 2,258,525 528,068 147 222696 99 1,640,061 75! 47 
1910 13 501,196, 224 22,500 10 1,560 O1 | 1,719,493 765) 2.244.749 351,898 15°7 223,976 100) 1,621,575 722 17.50 
1911 14 501,69 214 22,600, 09 1,705 Ol | 1,853,355! 779 2,379,534 35421 145, 221,927 93 1,764,486 74% 17: 50K 
1912 14 502,390 209 22,600 09 1,565 O1 | 1,875,051 781) 2,401,586 414,221 172 223694 93 1,716,171 715 17,500 20 
SHEFFIELD BANKING COMPANY, LIMITED. 
ESTABLISHED 1831. 
CAaPiral Market Prorits AND DIVIDENDS. 
es re > ‘e — ividends —~ Reserve 
Subscribed Paid-up. Callable. eserves eatin Year Net Per Cent. Dividen 
a p alla Reserved. Value. Ended Profits. of Amount. Rate. A 
£ £ £ £ £ Dec. 31. £ Resources. £ % m 
o : ‘ 14 y 
1,154,500 404,075 0.4; + si 1908 60,633 143 56,571 
750,425 Nil. 1,056,370 1909 | 59.580 146 56571 4 1,500 
w Share ee eaite 1910 . 64,815 1°57 56,571 14 14,500 
| mo ee ae Per Share. Per Share. Per Share. 1911 63,296 1°54 56,571 14 2,000 
| £50 £17 10s £32 10s Nil. £453 1912 ...... 67,212 1-60 56,571 14 12,500 
aad LIABILITIES. ASSETS. 
gal? gi] 
a2” $4! 3 r : f a ce Total || Cash in } E se “ - .T 2 
S&Sias| @.2 & ; = | is 21.2 #22) | Liabili- |Hand, at) = . Ss ig € |% 5 
SQse set s Un- & | Accept-| 8 |S | s08) 8 ties or || Bank,&! © | Invest- | 2 2a | 8] Sif uo | 
Zm| gaz | x | divided) F | ances. | Y | Notes. | ~ i eg ES|° Assets. latCallor| ~ | ments. | 5 == | > |Advances.| 7 = | 
i? aig |) 2 I 5 ig iA 588 Short | 5 | g| Bn ig & \z z 
£ | al cr Ee |e | Notice. | ™ “ ei NS Meas = 
cd 2 £ £ £ oe £ £ £ oa eat a 
}} 1890...) 4 493,014/168) 30,098, 10). 20,625, 0-7) 2,394,203/81°5) 2,937,940) 379,396,129 724,179 246; 468,562)16°0| 1,542,064 45°7 1,139 08 
| 1895..| 9 498,920;166, 25,082) o8 13,320, 0-4 2,471,257 82-2), 3,008,579| 519,982 17°2 520,204) 17°3| 260,744 87) 1,661,701 555 15,88 2 
| 1900..) 17 | 526,395/128) 35,443, 08 11,575 03 3,544,191 86-1) 4,115,604) 950,654/ 231, 477,402| 11°6, 329,607) 8:0, 2,294,192, 557 65,749 * 
1905..| 20 | 720,000/170; 47,977) 11 | 3,472,552) 81-9) 4,240,529, 878,050 20-7, 535,863/126, 542,097, 12°8, 2,221,171, 524 = 65. 5#® 8 | 
} i | | 4197 15 I} 
1906..| 22 | 720,000/17°3) 45,952) 1-1) 3,386,928] 81°6)| 4,152,880 973,247 235 544,680 131) 247,019 59| 2,323,627560 Si’ o° | 
} - , . | i y ht | J | ’ We, b 9 15 
~ oF 704,075) 175, 46,640 1-2! 3,261,703) 81-3) 4,012,418) 1,151,161 28%, 516,900) 128, 227,121) 5%, 2,055,061 51> aye 16 | 
toe tas | soe ee |S ee 11 . . | 3,477,381] 82-3) 4,227,618) 1,086,676 25°6| 572,924) 135, 375,162) 89} 2,126,578 504 es || 
Mo | ae | LOOT 172) 47,671) 12 75,250) 18 | 3,242,684| 798!) 4,069,680), 873,218 21-5, 644,518/15°8| 274,683, 67) 2,134,696 522 =) 34 || 
Ta | oe | pete ITI «41,416, 10) 69,500 1-7 3,312,414) 802 4,127,405 1,100,245) 26% 546,407| 132} 257,063 62) 2,086,228 506 =n, os | 
111../ 25 | 694,075 168 46,141) 11) 36,000 09 3,362,983 81-2 4,139,199! "935,091| 238} 600,080! 145, 263,478 64) 2,186,530 5278 8a) 9: 
1912. -| 26 | 694,075| 164) 44,284) 1:1) 30,000| 07 3,447,255, 818) 4,215,614) 1,144,946 27-2, 517,056 12-2) 308,690| 73! 2,148,022, 510 
3,447,255 6 ape ae 


tah 
————— 





cei 





hen, Fee ee inst Hay OBER a. eter 














——+ — = , ——————2 SSS a — = 
| May 17, 1913.] THE ECONOMIST. (=) ner | 
een | 
| , } 
| | 

| | Fifty-Second Report 

| | EG F OF THE 
KANEGAFUCHI SPINNING C.. 
LIMITED 
PRESENTED TO THE SHAREHOLDERS AT TH} 
Half -Yearly Ordinary General Meeting 
HELD IN TOKYO. 
On January 22nd, 1913 

CAPITAL SUBSCRIBED Y15.927 650 000 

CAPITAL PAID UP 12.646 290 000 

RESERVES 6.038,191.( 

FUNDS FOR SPECIAL PURPOSES 764,475.005 

BALANCE OF PROFIT & LOSS ACCOUNT (including; 

Amount brought forward from Last Account 2,646.273.561 

i 


INSUKANUE UU. 


t@ seer? 


RAILWAY 


PASSENGERS 
ASSURANCE CO. “ 


64 CORNHILL, 


Burglary 
Workmen's 


The Oldest Acculent 
Office in the World 
and of the 


OCEAN MARINE 
INSURANCE CO., LTD. 


SPECIAL FEATURE 


‘wentieth Century Option Policy 


5 immediate family protection 
rsonal provision at age 60, either 
i laranteed cash payment or a 


tives . . . ; 
‘ Annuity for remainder of life 





This 


Accidents of a! Kinds 
Motor Car 


Compensation, 


LONDON, E.C. 





Marine and Transport 
—— Insurances —— 


2&3 OLD BROAD STREET, LONDON. 


' 

5% INVESTMENT | 

' 

i 

Policy secures the payment of an i 
Annuity of 5% on the Capital sum | 
during the life of a nominee, on whose || 
\ 
death the Capital sum becomes payable— i} 
i 

A Valuable Investment 














Risks 
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UNION 


1900—Union Bank of London absorbed London Commnanites | | 


and Cripplegate Bank, Limited. 


1902—Union Bank of London amalgamated with Smith, | 


Ellison and Co.; Smith, Payne and Smith; 
Brothers and Co.; 











A APITAL 


Accept- 
| — 


| a: 


| Per Cent. | 





Reserved. 


11,467,050 


Per Share. 


LIABILITIES. 


|e | 
| oO 
n-| 3 
ae 


| Per Cent. 


I 
| 
| 





Smith, 
Subscribed. Paid-up. 
£ £ 
22,934,100 .... 3,554,785 
Per Share. Per Share. 
£100 nee aaa 
Be 
ee 
Pa an 
BSmlss : 
S223] 3.2 | 2) 
BAe) eee |S 
7) a2 = 5 
II #/4 
£ 
1890* | 9} 2,555, 
1895* .| 10} 2,555. 
1900* .| 19) 2,555, 
1905..} 98) 4,704, 
1906. .| 108) 4,704, 
1907. .| 108) 4,704, 
1908. .| 108) 4,704, 
1909. .| 108) 4,704, 
1910. . as 4,704, 
1911. .| 111) 4,704,786) 
1912. .| 111' 4,704,786! 93 












839,280 
o-7! 4/904,064' 


2,847,356 14 
0-4) 2,882,052) 13°2) 
4,094,164) 8° 
2,729,101 
4,268,303 
3,485,631) 


97 7541192 


} 


Value. 


7,432,390 


Per Share. 


1-7113,630,034! er 19,487; 720 


08 16,099,945) 73°9)| 21,814,065) 
l 5 18, 090,316, 7T8 
Bes 





and 
Current 
oe 


ls 
| 2 
iz 
_ 
i @ 
; A 
2. 


£324 


Year Net Per Cent. ——Dividends 
Ended Profits. of Amount. Rate, 
Dec. 31. £ Resources. % 
1908 . 399,041 0°88 372,678 .... *108.... 
1909 ...... 408,221 0°87 372,678 .... *104 .... 
ida 506,845 1°06 395,613 .... *114d 
1911 486,117 0-99 Gwe .... 12 
1912 530,007 1°05 401,47. 12 
Free of income -tax. 
ASSETS. 
. | -rotal | l ea 
2 || Liabili- || cash in| + | Cash at| 2 i¢\/# eile 
& | tiesor || Hand iCalland! © | Invest- | © | Suef ia 
~ || Assets. || and at Short - ments. S $§ ¢ | 
@ |i | Bank. Notice. | 3 o|/ sx 6 | 5 
= qt | | Os | - | Ad ik 


| 23,228,315 


46,276,561) 6,628. 

46,019,983); 5,991,763) 13 

45,818,067 

45,027,056 
EE 47,004,786 

50,140,321 | 
14 39/423,034) 80-4) 49,055,640) 6,482, 801) 132 
tL 5) 39,900,048 788 50,634,575! 


Samuel and Co., Derby; Smith, San 
Newark ; 
Nottin ——s, under present title. 
with Prescott’s Bank, 
Smith, | 1903—Absorbed London and Yorkshire Bank, Limited, 


Market 


Co., 


| 1903 —Amalgamat 





nts 


OF LONDON AND SMITHS BANK, LIMITED. 
ESTABLISHED 1885. 


and Smith, Samuel 


PROFITS AND DivipENDs. 

















* Union Bank of London. 


UNION BANK OF MANCHESTER, 


1888—Sewell and Nephew absorbed. 
1904—E. W. Yates and Co., Liverpool, absorbed. 





r 


Subscribed. Paid-up. 
£ £ 
1,250,000 .. 550,000 
Per Share. Per Share. 
£25 yr £11 

see 
1S gi. 
Year ig 
Ended 2 el @_3 
Dec. 31.'5 s| Ste | 
oy eal a5 ' 
7.) é ae e 
lo @ | 
ae 


ef 


1890* ..| 43 | 530,000) 

1895* ..| 49 | 610,000! 
i ' 

1900" ..| 62 925,000) 

a 874,000! 

| 882,000 


. 8 920,000) 
1911 85 | 880,000) 


1912 88 |  890,0001 11°8 52.545) 0-7 


Subsc ribe a. : Paid-up. 
£ 
3,500,000 . 700,000 
Per Share. Per Share. 
£50 £10 





[On 
ev 
43% |84| a 4 
et sic a i 
MESES Sop | 
=O ee =—& 
wo| Beg 
Ll eo 
; — 
| £ 
1890 60, 1,050,000 
1895 94 1,050,000 


1900 ..| 98] 1,400,000 
1905 ..| 106, 1,450,000 
1906 ..| 107| 1,450,000 


| 
1907 ..| 108, 1,300,000 
1908 ../ 114; 1,300,000 
1909 ..| 116; 1,300,000 
1910 ..| 117) 1,300,000 
1911 ..| 118) 1,300,000 


1912 ..| 118, 1,300,000 93" 


~———$$___—__—_—___——__CaPITAL— 





Un- 
divided 
_ Profits. _ 
Per Cent. 


| 
Accept- | 
' 


Per Cent. 


..| 78 | 892,000) 
1908 ..| 80} 905,000) 
1909 ..' 83 | 915,000) 


uthorised note issue 


»,| Undivided 
Profits. 


Per Cent. 


Per Cent. 


Reserved. 


Per Share. 


LIABILITIES. 


ances. 


£ 


82,667) 


320.329) 
417,378) 
467,567, 
479,276 
374,160) 
340,963) 
596,344 
332,663 
610,929 


WILTS AND 


Reserved. 


2,450,000 


Per Share. 


LIABILITIES. 


Notes 
and 
Drafts. 


a 
55,687 
54,044| 


64,512 
51,886, 
47,443) 
47,693) 
45,988) 
41,695) 
39,559) 
39,044! 


Deposit 
and 
Current 
Accounts, 


53,217! 


, £76,162. 


Per Cent, 


Per Share. 


Per Cent. 


» 


2,526,868 
2,900,376) 


4,195,229 
4,317,193) 
4,915,586 
5,035,101) 
4,901,961 
4,968,076 
5,213,193 
5,530,732 
6,009,553} 


fear ended June 3th. 


Pinckney Brothers and R. 
Market 
Value. 


Miscel- | 

laneous | 

Credits, 

Rebate, 
«ac 


i 
51,305 
85,775) 


92,444) 
65,947 
60,459) 
76,576) 
85,549) 
66,747) 
68,260) 
68,783) 
wessl 





1,293,750 


oo 
2 
) 


Per Cent. | 
Deposit 
and 


ESTABLISHED 1836. 


£ 
2,814,362) 14°5 


6,604,722! 131 






3.300800 


LIMITED. 


3,424,000 14°8) 3,017,659 
7,496,379 16°2| 6,288,555 
8,688,130 18°8| 6,269,766) 13°6| 20,894,890) 45°5) 
6,327,599, 13°8) 5,988,949) 13:0} 21,461,188) 47-0) 
6,933,965, 15°4) 6,246,079) 13 19; 885,522) 44°3) 
8,853,486 18°8) 6,935,861) 14-7} 19,193,465) 41-0) 
8,263,461! 16°5) 6,731,070) 13°4 22,122,788) 44°1) 
7,792,817 15°9) 6,893,354, 14°0} 22,141,098) 45°1 
6,963,774 138) 6,580,978: 130! 23,646,725! 46°5 


1906—Blackburn Bank absorbed. 


DORSET BANKING 
ESTABLISHED 1835. 
and R. Williams and Co., absorbed. 


2,607,500 
Per Share. 
£37} 


| Current 
| Accounts. 


£ 
5,812,161 
7,013,113 


| 12,114,759) 
| 12,332,311) 
1 12ASEON_ 894 














+ Includes bills. 





COMPANY, LIMITED. 


| 


2,484,000 128| 2,946,722 15: 7,762,081| 39°8| 
apnpen ies 2,839,554) 130} 9,639,532) 44-2| 
129 10,296,879) 44-4 


13°6} 20,362,935! 44-0) 


1907—Downes and Co. (Nantwich) absorbed. 
PROFITS AND DIVIDENDS. 
| Year Net Per Cent. -——Dividends— 
Value. | Ended Profits. of Amount. Rate. 
| Dec. 31. £ Resources. £ % 
| 1908 .... 82,011 1°32 60,000 .... *10}9 
1909 . 76,536 1°22 60,000 .... *10}9? 
| 1910 83,905 1°24 62,370 10}$ 
| 1911 86,632 115 64.740 .... 124 
| 1912 ||| 95,895 1:39 64.740 12 
* Free e of income-tax. 
} ASSETS, 
Total | | { | P : 
| Liabili- | Cash in | < | | ¢ | |< 3 
tiesor || Hand, | © | Invest- & | Billsof | & |savances| © 
Assets. || at Call, o ments. | JF | Ex- | Tt —— = 
jand Short) © | © | change.| © 2 
Notice. | ™ | ea ~ = 
£ £ | £ | | £ £ 
2,526,868 524,110 166 213,593, 68 With 42,317,479) 73°6 
| \Advances | | Q 
3,632,333 486,742, 134) 42,130, 11 Do | | +2 51,A0) 813 
| | | | 
5,489,082 | 582,754 106) 172,175; 31 Do | . | $4,216,45 sal 768 
5,642,868 845,596. 15°0) 620,336, 11-0 738,623; 13 1) 2,770. ,960) 491 
6,307,487 716,034, 11:4) 700,236) 11°1; 1,080,476, 17:1) 3,085,050! 48°9 
6,446,423; 1,127,257, 17-4) 692,224) 10°8) 771,742, 12°0;| 3,099,491) 481 
6,221,178 766,031) 12: 3| 1,016,288, 163 715,660, 11°5} 3,065,254) 49°4 
6,261,632) 1,147,071 18" 4| 808,699 12:9) 509,403} 81! 3,167,087) 506 
6,767,035 1,119,547 16°6) 829,968, 12°2 622,628) 92 5,304,644 48°8 
6,783,785 | 1,395,443, 20°6) 713,193' 10°5 577,259| 8°5| 3,468,003) 511 
7,563,027 1,502,372, 20°0 743,9% 998 789,839 106 3,617,223) 47°6 


PROFITS AND DIVIDENDS. 


Year Net 
Ended Profits. 
Dec. 31. £ 
1908 . 129471 
1909 138,147 
1910 .. 141,369 
1911 140,874 
1912 137,473 
| Total 
~ || Liabili- |) Cash in | 
2 || tiesor | Hand, at 
nd Assets. Bank, | 
© and at 
pe a Agents. 
82°7|| 7,030, 50.158] obusee 
84°9| 8,259,959) 989,601 
85°5)/ 11,394,111! 1,186,792 
86°8!| 12,410,174), 1,740,039 
86°9 12,445,124) 1,604,977) 
&7° sal 12,425, 1,804,868) 
1238 56) 2,208,421) 
| 4 8 13,206,722), 1 921,823 
891); 13, 2,171,183) 
oe 13602697 2'256.95 
| 14,031,618) 2,298,398) 1 


| Per Cent. 


of 


1:00 
1°05 
1°03 
102 
0-98 


12% 


10“ 
144 


14* 
172 
146 
160 
16°3) 


Per Cent. 


Resources. 


| | 
| Invest- | 


ments. 


£ | 
3,111,383 
3,932,775, 


4,377,800 


4,451,752) 


164) 


— Dividends 
Amount. Rate. 
£ % 

140,000 20 
140,000 20 
140,000 20 
140,000 20 
140,000 20 
ASSETS. 
Z ¢ 3 
3| 3* | 5 
&iA < fa 








and Co. . 


Limited. 
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huel and | 





3,480,555 178 
5,468,385 159 


2,661,862 11-4 || 
5,500,661 11-9 |} 
4.175434 $1 |} 
5,787,873 126 || 
5,079,416 11-2 
5,797,334 123 || 
5,824,664 11% || 
5.745.570 11°8 || 


6,838,376 1356 || 


j 
| 





| 


Reserves, 
&ec. 
£ 
22,000 
19,000 
24,000 
19,000 
19,000 


Per Cent. 





Reserves, 
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UNITED COUNTIES BANK, LIMITED. 


[May 17, 1913. | 
| 


ESTABLISHED 1836. 
i881—Midland Banking Co. absorbed. 1,06—Wakefield and Barnsley Union Bank, Limited 
18&g—Wolverhampton and Staffordshire Banking Co. absorbed. ; 
es bed 5 1907—Bradford Old Bank absorbed, and title altered from 
Soeur : ok Birmingham District and Counties RB, wih 
1904 Midland Counties District Bank absorbed. Limited. 
ae s PROFITS AND DIvIDENDs. 
encores eT ee Te Market Year Net Per Cent. -——Dividends tine 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. ~ 
‘ £ £ £ £ Dec. 31. £ Resources. £ of ¢ 
1908 .... 174,840 1°24 179,000 15 2500 
5,966,660 1,193,332 1,789,998 2,983,330 2,479,860 1909 .... 153,989 1:06 149,167 24 2 Fix 
1910 .... 166,213 109 149,167 12) 12.500 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 .... 160,050 1 > 147,488 133 12.500 
1912 .... 178,359 I: 147,488 13 po 
£20 £4 £6 £10 £8%5 Free of income-tax. — 
at LIABILITIES. ASSETS. 
iog 
BS] j ; Total { j | l j a = 
Year Ended ie | on é | = = Ss = j Liabili- Cash in ~ | ~ | Bills of ~ + < me 8G 2 
Dec. 31. \5¢| 2cp | © | Accept- | © | 2595) 3S | tiesor | Hand, = | Invest- | © |Exchange| § Advancea| & \2=eudl & 
ize) &2S¢e | TF] ances, ~ | B28) F | Assets. | at Bank,| > | ments. | Z| and Pro- Y avances © i572 25) O 
| Be By 4 Zia Og 2 andat | 9 | © | missory | 9 S fesco8 & 
' eee ee = | ‘ ee Agents. | ™ | ied Hoses. = 1 * ipso a 
| £ we £ Sk eo eo Can 
|] 1880 46, 785,000, 169) .. | 3,863,840 83-1)) 4,648,840), 620,397| 13:3} 709,590) 15:3} 860,871| 185, 2320689 499 oer 30 
j } } | j } | 
1895 58} 790,000, 156 4,276,080 84-4) 5,066,080), 649,897 128) 899,697; 17°83 635,350) 12°5) 2,651,321! 528 229,815) 46 
}} 1900 78 1,073,125; 17°7 ee 4,969,593, 82°3 6,042,718| 676,903 11-2) 965,564) 16°0 733,920, 121) 3,436,810, 569 229.521 38 
i i } | ' | | | 
| 1905" | 147) 1,481,250! 18-0) 6,737,150 82:0!) 8,218,400} 688,100, 84) 1,223,009! 14°8; 1,042,903) 12°7) 4,905,732) 59-7 358,656 44 
j i | j | | i 
|} 1906 181} 1,601,250 165, .. | .. | 8,107,374 835) 9,708,624|) 1,359,094] 14-0] 1,333,483] 137) 1,072,655 11:0, 5,559,640) 574 383,752) 39 
|} 1907 | 184; 2,118,352) 15°9) 22,019} 02 11,191,779 al 13,332, 130) 1.752, 615) 13° ‘1| 1,917,127) 14°4 1,289,071 97; 7,850,533; 589 522,794) 39 
1908 | 193) 2,118,332) 15° 1} 17, 391} 01 | 11,880,093) he 14,015,816]| 1,818, A2| 129) 2,338,423) 16°7) aoe 149) 7,244,473) 518 516,456) 37 
| 1909 | 158! 2,093,332) 14-4) 55,535) o4 12,398,070) 14,546,937]| 1,955,140) 135| 2,551,590} 17°6) 2,060,385} 142) 7,421,219) 50°99 558,603) 38 
1910 | 159} 2,023,332) 13:2) 147,791! 1:0 | 13,125,207) 85: 358 15,296,330)| 2,285,270) 14°9) 2,560,790! 16°7| 1,719,915} 11°2|} 8,085,213) 529 645,142) 43 
1911 204) + 2,023,352; 12°9 87,345; 05 | 13,567,009) 86°6 15,677,686 | 1,858,568) 119) 2,565,555) 164) 1,837,520) 11°7| 8,817,879 56:2 598,164) 38 
1912 204) 1,958,332) 120 110,860; 0-7 | 14,210,532, 87-3), 16,279,724|| 2,308,383, 14-2} 2,321,080| 14-2) 1,656,445| 10-2) 9,388\832| 57°7, 604.984, 37 
* Birmingham District and Counties Bank, Limited. 
WILLIAMS DEACON’S BANK, LIMITED. 
ESTABLISHED 1836. 
1890—Manchester and Salford Bank amalgamated with | 1901—-Title changed to Williams Deacon’s Bank, Limited. 


Williams Deacon, Thornton and Co. 


New title, 


Williams Deacon and Manchester and Salford | 


Bank, Limited. 


Limited, absorbed. 


PROFITS AND DIVIDENDs. 





——C'a PITAL Market Year Net Per Cent. ——Dividends 
Subscribed. Paid-up. Callable. Reserved. Value. —_ — sale Amount. y ’ 
£ £ £ £ £ ae et 214,739 1°25 oooee 7 
¢ 1909 . 208,257 116 500 : 
7,812,500 1,250,000 1,875,000 4,687,500 3,476,560 1910 211.958 117 187,500 15 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 221,041 123 187,500 7 
. . » > 1912 231,542 1:20 187,500 5 
0 £8 £12 £30 £223 Free of income-tax. 
i! 
LIABILITIES. l ASSETS. 
= | 
-:On | “a 
onic’ ; ~ || Total | ee 7 
#3” 2s) < = “ = | Deposit! < || Liabili- | ¢ ‘ash in| & Cash at| £ = = 
m= Zig G| Capital | © Un- & | Accept-| © | Rebate! © and 2 || tiesor || Hand | 2 |Call and! © | Invest- | © |Discounts * 
= Ais e\and Re-| ¥ | divided 7 | ances. | ~ Ac- ~ | Current| ~ Assets. || and at | ~ | Short | T | ments. 7 | and Ad- | = 
a™' serves. | S | Profits.| 9 © \count. | 3 Ac- 2 Bank. | 3 | Notice. | 3 | 2 | vances. | 2 
eee. bse SiR ee Ee a ce Fath aa a ake - 
mee £ £ oe) £ ae Sele Te ] Bd. 
1890 51 1,360,000) 12°0 65,001, 06! 694,223) 61> 22,980 02) 9,207,22:| 81-1)! 11,349,426)/*1,141,072/ 10:1 1,887,625) 166 7,388,873 6571 
1895 67, 1,460,000) 10°8 77,534' 06, 592,232) 44 = 18,773) 0°1/11,394,37¢| 84°1|| 13,542,918) 1,813,402) 13°4) 2,621,059) 193} 1,539,552| 11°4, 6,718,848 496 
1900 75 1,575,000) 109 103,506 0-7) 340,595; 24 23,651 0°2/12,342,04€] 85°8 14,384,798)! 1,973,991) 13°7) 1,326,143) $3) 2,221,945) 15°4; 8,198,157 57°0 
| | | | | : 
1905 82. 1,650,000) 12°1 86,417, 06) 317,058 23 23,524) 0°2/11,531,77€| 84°8| 13,608,775 | 1,753 = 12°9) 1,743,468) 12-9) 2,319,042'17°0 7,094,840 5271 
1906... 97, 1,670,000) 11°8 89,247| 06; 727,605) 5°71) 23,740) 0°2/11,741,142) 82°3)| 14,251 735\| 1,633,746) 114 1,170,820) 8-2, 2,499,409) 17°6| 7,844,252 55°0 
1907. .! 101) 2,000,000) 11-3 113,813) 07; 910,994) 511) 34,466) 0°2/14,601,143) 82°7)| 17,660,416), 2,120,084) 12°0} 1,008,094| 5°8| 2,892,724| 164) 10,315,224 584 
1908. . 101 2,025,000; 11°8 116,710) 07) 651,486 3:8, 30,806) 0°2:14,324,956) 83°5)) 17,148, 958!) 2,191,255) 12°8; 1,580,443 oa 2,879,417 16°8| 9,423,513 54°9 
1909. .; 103) 2,040,000} 11-4 116,959 06) 839,969) 4:7) 27,516 0°2/14,888, "547| 83:1)| 17,912,991)| 2 °120,397) 11°8) 1 1753,563) 9 8) 2,849,111/ 15°9} 9,922,212 55-4 
1910. .| 106; 2,000,000) 11°1} 120,994) 0°7) 737,494) 41) 30,712) 02115 156,575} 83°9)| 18,045, '775|\ 2,316,092! 12°8) 1,698,536) 9°4 | 2,679,715) 14°9| 10,178,793) 56°4) 
1911..) 108; 1,950,000} 10°9| 125,036) 0°7) 797,728 4-4) 31,006! 0°2/15,055,199) 83°8)' 17, 958,969)| 2,421,606! 13°5| 1,794,084) 10°0| 2,628,961 14°6| 9,865,923 50°9 
1912. .| 110; 1,950,000}10°1; 129,651) 0°7; 850,847) 4-4) 32,207) 0-2 16,393,582) 84-6) 19,356, 287) 2,471 941) 12°8) 2,583, '875| 134) 2'584.027 13°4) 10,415,907) 53°7 


_ 
Subscribed. 


1,000,000 
Per Share. 


£ 


£25 


| Enc 


191] 


Ye 


Dec, 


1910—Halifax and 


ar 
led 
3l. 


* Includes money at call and short notice. 


Huddersfield Union Banking 


New title, West York 


ESTABLISHED 
2. 


shire Bank Limited. 


WEST YORKSHIRE BANK LIMITED. 
1829. 


Limited, amalgamated with Halifax Joint Stock Bank, 


erence PTT Frere Market PRoFITS AND DIVIDENDS. 
vee. S “—. oer Wee — Ser Net Per Cent. ss Dividends 
400,000 200,000 400.000 1.040.000 Ended Profits. of Amount. Rate. 
Per Share. Per Share. Per Share. Per Share. Dec. Sl. £ Resources. a 
£10 £5 ie £10 £26 1911 so. GR¥ao 0°96 50,000 ; 124 
Authorised note issue, £18,534. ee 67,247 1-00 50,000 124 
LIABILITIES. ASSETS. 
os te Sy “7 ~ || ‘Total ae F . 
2s sis = = | Miscel- = | Deposit | ¢ || Liabili- | Cash on = = . = 
=5)| Capital 5 Ss x = | laneous 2 | and © | tiesor | Hand,at| © | Invest- 2 |Discounts = 
5 and we lwe Z| Notes. ~ | Credits, > | Current | ¥ || Assets. || Call, and} > | ments. et and Ad- i 
Z™iReserves.; 2 | G&| © = | Rebate, = \Accounts.| © }at Short/ © 2 vances. = 
Aker DS ee SO ek acca 
£ £ £ £ £ | £ £ £ _* 2 125 
33 800,000 12°53) 46,023) 07 | 2,655 21,282, 03 | 5,634,875) 86°7)) 6,504,835 718,092) 11°0 978,346) 150) 4,714,88 , 
| . 
_32 800,000) 11°39) 49,260) 0-7 | 3,025 23,089: O3 | 5,855,102) 87:1)| 6,730,486 715,40) 106 733,947) 109) 5,185,684 771 
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1907—Sheffield and Rotherham Joint Stock Banking Co 
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Reserves, 


Investinents, 
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25,00) 
20,000 
30,000 
40, 00 


931,856 


850,057 


664,562 


697,996 5 


Per Cent. 
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Banking 
Number 





Fifty-Second Report 


OF THE 


ANEGAFUCHI SPINNING C.. 


LIMITED, 


PRESENTED TO THE SHAREHOLDERS AT THE 


Half -Yearly Ordinary General Meeting 


HELD IN TOKYO, 
On January 22nd, 





CAPITAL SUBSCRIBED 
CAPITAL PAID UP 
RESERVES ... 


FUNDS FOR SPECIAL PURPOSES 


BALANCE OF PROFIT & LOSS ACCOUNT (including 


Amount brought forward from Last Account) 


HEIZAYEMON HIBIYA, Esq., Chairman of th: 
SANJI MUTO, Esq., Managing Director 
NARAZO TAKATSUJI, Esq. 

TEIKYU OKAMOTO, Esq. 
MASAZUMI FUJI, Esq. 

RIOKICHI NAGAO, Esq. - Dire 
TAKESHI YAMAGUCHI, Esq 

JUN-ICHI NAGAF, Esq. } 
HISAKICHI MAYEYAMA, Esq. 


1913. 


Y15,927,650.000 
12,646,290.000 
6,038,191.000 
764,475.005 


2,646,273.561 


ard of Di 


KUNINOSUKE 


TOSHI 
LIABILITIES, 
pital Sub bed ‘ ‘ ee 
154,485 Shares of Y50.00 fully paid. 
164,068 » 30.00 paid. 
eral Res t és 
1 Res ee 
t Equalization of Dividend 
t Ke ver from the late Kenshi 
B 1a ; ‘ 
end Limed - 
pen A int for Raw Material . 
2) tives, Employes, ac. 
I t Fund (Kyosai Kumiai) 
Kanebo Doshikai) 
Nak 4 Memorial Fund 


Sanitary Fund .. 
ion Fund o Po ‘a 
I 10ting Operatives’ Welfars 
velief Fund <s _e 
¢ Operatives’ Sanatorium 


sht forward from last Account 


PROFIT AND 


tock M ‘ 


rance and other Manufacturing 


Debentures — 
r Depreciation 
this Term 


examined the above Acco 


ifactured Goods and Goods in process, &c. (25th 


HIRAGA, Esq. HIROTA NOZAKI 
KIYOOKA, Esq. 


BALANCE SHEET. 


a 


Y 15,927,650.000 Uncalled capital 
164,068 Shar 


Y¥4,038,191.000 Buildings 


SABU RO 


ZENZABUR 


ASS 


es at Y 20.00 


ISI 


 ¥ 


ETS 


Ke 


1,000,000.000 Machinery ; 
1 ,000,000.000 Sprinklers and } A pnliance ae 
a 6,038,191.000 Mechanics’ Shops, Office Furniture, & 
3,000 ,000.000 
Ex} e New 5] 
000 .000.000 7 ng M H ke onst 
le >. 35 \ hx 3 M 
1,051,435.330 Raw Mate , Ma red Good 
1,101,865.600 AC 
824,439.755 ~ G Pi 
2 977,738.68 Coa i St 
158,252.193 
87,78 2.646 Snr y Debt 
- 246,034 .839 Advances to Operativ ac n 
102,620.0°0 and Retail S 
67,672 174 B R i 
320,996.624 - 
275,186.207 Sundry Ba es 
65.917.391 lits Bussan Kaisha Ac un 
30,000.000 Unexpired I el i Pre ium 
ieipiiaieisiiadieniaiat 860.392.3% 
422 583 242 nt Bor 
3,690.319 wo Share f the Shanghai Sei 
Ka 1 (Tls. 20 paid up for each shar 
wer from the late Kens soseki Ka 
i Cash at Bankers and 
1 34,712.985. 866 Tota! .. 





LOSS ACCOUNT 


Sales of Man 


red 
and General December, 1912 
a a2 26,620,769.657 

202,500.000 

300,000.000 


1,725,690.519 
: . er } 
Y 0. 5. RF f al 
——— 
¢ ! rn V } t 
nts i wi 


and « ertily them to be correct. 
ing REPORT was adopt -d by the Sha ld at, tl i] Meeting, 
Se near aRRa FEE eneaaaneee 
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PRIVATE BANKS OF ENGLAND AND WALES. 


BARNARD, THOMAS, AND CO., BEDFORD. 


ESTABLISHED 1799. 
Fixed note issue, £34,218. 





LIABILITIES. ASSETS. 
ae aed ee Peake eee Total Cashin| || a 

Year Ended September. Partners’, +5 = | Deposit = Liabili- Hand, at = | British = Other 

Capital 2 2 and 2 ties OF | Bank,and) © | Govern- * \Securities 
and ed Notes. > | Current ad Assets. at Call L | ment Se- m4 and 

Reserve.| 3 © \|Accounts., © and Short) 3 | curities., 3 | Invest- 

~ we ser _li Notice. | “| —_—-| ™ | ments. 

z x x 2 x Sore. -— 
1895 ; 80,000 228 12,6441 36 257,755! 73°6 350,396 82,827, 236 111,228 31°7 40,812 
1900 ; ; 80,000 20°0 12,516 31 307,752; 769 400,268 , 90,380 22°6 66,429 166 88,323 
1903 80,000 200 11,401, 28 310,158 772 401,559 112,384 28:0 55,256 138 87,800 
1904 80,000 19°9! 11,401 28 310,157) 77°3 401,558 112,384, 280 55,256 138 87,80C 
1905 ; 80,000 20°7 10,241 28 296,311) 76°5 | 386,552 79,390 20°5 65,467 170 83,750 
1906 4 80,000 20-4) 9,080; 2°3 303,520: 77°3 392,600 88,728, 22°6 65,116 166 82,463 
1907 80,000 19°2 8,880 21 329,444; 78°7 418,324 124,290! 298 63,366 15°2 80,392 
1908 : ; 80,000 191 8,910 21 330,520) 78°8 419,430 93,611) 22-4 65,354 15°6 82,108 
1909 ; 80,000 21°0 8,055; 2:1 293,910, 769 381,965 71,924, 188 64,295 169 80,470 
1910 ‘ 80,000 21°4 7,630; 21 286,296) 76°5 373,926 75,993; 20°3 51,833 139 842% 
1911 . 80,000 20°9 7,855 21 294,960! 77°0 382,815 77,730| 20°3 51,144 134 83,687 
1912 80,000 216 7,820! 2-1 282,570! 76°3 370,390 74,595) 201 49,134 132 80,22( 


MESSRS. BECKETT AND CO., LEEDS. 


ESTABLISHED 1750. 
Fixed note issue, £53,392. 


Amalgamated Balance-sheet of Beckett’s Banks. 


LIABILITIES. 


; ; . , . Total Cash in 7 

Year Ended Dec. 31. Partners’) = = siz 32 = Liabili- | Hand, at = 

Capital - 2»  Miscel- % | tes » ties Or Bank,and) % 

and a Notes. > | laneous. oc. eee <a Assets, at Call rd 

Reserves. © a 218g Oo°8 ® and Short) 3 

~ ™ ™ ~ - Notice. _ 

& + x x & 

1895 is 616,180 12°0 75,825) 1°5 195,849; 38 4,254,834 82°7) 5,142,688), 1,127,368 219 
1900 | 600,000 104 73,699) 13 188,112) 33 | 4,886,191) 85°0 5,748,092) 1,246,144 21°7 
1903 | 600,000 111 67,499 12 191,666; 35 | 4,553,187) 842, 5,422,342 1,014,532, 186 
1904 600,000 108 60,785; 11 153,854) 28 | 4,724%91 85°3 5,539,33C, 1,146,506 207 
1905 : 600,000. 10°77 60,345, 11 230,561| 41 | 4,723,532) 841, 5,614,438 938,654 16°7 
1906 cebnae 600,000 7 58,235, 0-9 254,819| 41 | 5,273,678 85°3 6,186,732) 1,145,067 18°6 
1907 : 600,000 10°0 59,880) 1:0 247,753) 41 | 5,103,322; 849; 6,010,955'| 1,008,635 166 
1908 imines ‘ 600,000 96 51,655} 0°8 209,534; 33 | 5,429,920, 86:3; 6,291,109, 1,191,789) 19°0 
1909 600,000 93 49,810) 08 229,080} 36 | 5,546,064) 863) 6,424,954), 1,022,243) 15°99 
1910 600,000 89 46,735) O-7 229,029; 3°4 | 5,875,402; 87°) 6,751,166) 1,229,062) 18:2 
1911 600,000 85 43,905) 06 244,871; 35 | 6,187,858 874) 7,076,634 1,245,943) 176 
1912 600,000 8&3 45,255| 0°6 236,686 33 | 6,369,162 87°8,, 7,251,104; 1,322,156; 18:2 


B. W. BLYDENSTEIN AND CO., LONDON. 


LIABILITIES. 


Total 


. : , —_ Cash in ‘ 

Year Ended Dec. 31 Partners’|} = = | Deposit) £ | Liabili,  Hand,at| + 

Capital ~ | Miscel- 2 and 2 ties or Bank,and & 

and ~ | laneoas. > | Current ~ Assets. at Call = 

Reserves. 2 = Accounts 2 and Short! © 

- - sie Notice. oa 

; £ £ £ £ £ 

1895 260,000 169 1,174,237) 76°2 106,48 69 1,541,185 70,462 46 

1900 500,000 21°3 550,695 22°7 1,313,832, 56°00) 2,344,527 111,084 48 
1903 500,000 164 649,848, 21°4 1,892,848 62°2) 3,042,696) 94,639, 31 | 
1904 500,000 144 603,985, 174 2,369,619 68°2)) 3,473,604 105,872 3°0 
1905 500,000 11°99 726,473; 17:3; 2,969,441 70°8)) 4,195,914 126,571, 3:0 
1906. . ; 500,000 11:0 723,453, 160 3,296,299 730) 4,519,752) 131,206, 29 

1907 500,000 10°7 681,529 146 3,493,087 74°7) 4,674,616) 178,769 38 

1908 ; 500,000, 99 652,557; 12°5 3,918,634 77°6)) 5,051,191) 134,254, 2°7 

1909 534,800 85 83,781, 13°2, 4,963,043) 74°3)| 6,332,624 155,022, 2°5 
1910... 566,000 79 763,699| 10°7, 5,836,767, 81°4|| 7,166,466) 129,904 18 
1911 594,000 8-4 926,794; 13°0 5,580,003! 78°6|| 7,100,797) 109,050' 1°5 

1912 623,000 95; 1,044,932) 15°4) 5,092,348) 75°3|| 6,760,280/; 227,844) 3-4 

COCKS, BIDDULPH AND COMPANY. 
LIABILITIES. 

; g : Total Cash in : ’ 

Year Ended January 11. Partners’| = | Deposit =  Liabili- | Hand,at; = British = 

Capi al & and 2 ties Or | Bank,and| © | Govern-| 2 

and > | Current pss Assets. at Call a ment bd 

Reserves.| 2 |Accounts. © and Short) © Securities) © 

~ wai cdticcciabateatlamie I lncasiiistincage sia tootia 
: £ £ £ | & | & | | 
1896 ee i 200,000, 21°5 727,882! 78°5 927,882 280,713, 303) 95,000} 10°3 
190] ; binsswiiiemente : 200,000' 181 903,180, 819 1,103,180 400,114) 36'3) 91,000) 8:3) 
1904 : Ke 200,000! 19°5 823,247, 80°5, 1,023,247 159,807 155| 112,700; 109 
1905. . cue nale mate 200,000! 19°2 842,286 80°8 1,042,286 271,558; 2671 112,700) 108) 
1906 oe ; 200,000) 16°8 987,424, 8352 1,187,424 431,395, 364, 112,700) 95) 
1907 ‘ be 200,000 18-0 914,623 820, 1,114,625 300,373, 270 111,550} 10-0 
1908 ‘ a 200,000! 184) 884,740 816 1,084,740 290,119 26°7 111,550) 10°3) 
1909 200,000! 18:1 905,139, 819; 1,105,139 327,462' 295 111,550) 101) 
1910 ‘ , 200,000 166, 1,004,704 83:4, 1,204,704 354,598; 29-4) 98,850; 82 
1911 “3 200,000; 17°9 915,737, 82:1, 1,115,737 225,150) 201) 97,685 8) 
1912 reuse ; ; 200,000! 164 1,019,816 836) 1,219,816 351,185; 28°8) 96,550; 79) 
WSS. ....... 200,000! 17-4 946.984' 826) 1.146.984 285.675) 25-0) 96.578 84 











ASSETS. 


Invest- 
ments. 


Advances, 
Loans, 


Bills, &e. 


Per Cent. 


x x 
1,630,638 31% 2,072,923 


1,436,779, 25°0 2,740,710 
1,253,047, 231 2,818,222 
1,551,682, 280 2,542,412 


1,630,160, 290 2,670,187 
1,827,381, 296 2,814,589 
1,895,180, 31°4 2,708,721 
2,233,191 35°7, 2,505,306 
2,454,788 381 2,552,753 
2,370,189 35°2) 2,753,554 
2,401,069 339) 3,014,682 
2,435,487 33°7 3,086,707 


ASSETS. 


Advances, 
Loans, 
Bills, &c. 


Invest- 
ments, 


Per Cent. 


& & 
367,130) 23°8 1,099,059 
851,898 ‘3; 1,377,420 
998,690 32°8: 1,945,452 


1,050,337; 30°3) 2,313,550 
1,260,439, 30°3| 2,355,129 
1,203,621; 26°5; 3,181,220 
1,015,949, 21°7| 3,476,265 

921,975) 18:3) 3,991,397 
1,225,619, 19°4; 4,948,488 
1,202,478 168) 5,820,902 
1,119,636, 15°8) 5,843,067 

792,996 11:7) 5,706,810 


ASSETS. 
os 
Invest- © |Advances, 
ments. TZ | Bills, &c. 
io 


a =" 
215,392 231) 286,777 
187,980 169} 374,086 
159,304, 155) 541,436 
156,931, 151) 451,097 


149,354 126, 443,975 
180,197 162) 472,503 
186,329 171) 446,742 
142,842; 128, 473,285 
240,192} 200, 461,064 
219,875, 197; 523,027 
212,562} 174) 509,519 


204.775] 179) __509,956\_ 
—$—$__—___—————— 
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39 9 
40°9 
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Per Cent. 


wd 


#0 


37°3 
42°3 
413 
431 
38 3 
46°9 
418 
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Railroads, Rates « Regulation 
By WILLIAM Z. RIPLEY, Ph.D., 


Nathaniel Ropes Professor of Economics in Harvard 
University. 


8vo. With 41 Maps and Diagrams. 


‘One of the finest books that we have seen, and at this time of the da 


when American railroad. are ‘nce again beginning to lcom larve e 
horizon of the investor, as well as: f the speculative inv r, there are 
no words on our part qu te strong enough to recommer a that this 

holarly book should be tn the hands of all those who p te ace their a : 
or, probab y will be able to place their money, with profit nto the 
tran-portauion industr es of the forty-six States of the North Ame An 


Uni Investor’s Summary 


An Introduction to English Economic 
natety and Theory. By W. J. ASHLEY, M.A., Py 
fessor of Commerce in the University of Birmingham 
( wh 8vo. 
7 ut Il. THE MIDDLE AGEs. 5s. 

Part Ll. THE END OF THE MIDDLE 10s. 6d. 


British Dominions: their Present 


Commercial and Industrial Condition. A Series of 
(General Reviews for Business Men and Students. Edited 
by W J. ASHLEY. Crown 8vo. 6s. 6d. net 


Principles of Economics, with Special 


Reference to American Conditions. By EDWIN 
R. A. SELIGMAN. Crown 8vo. 10s. 6d. net. 


A History of Commerce. 
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sy CLIVE DAY 
Ph.D., Assistant Professor of Economic History in Yale 
University. With 34 Maps. Crown 8vo. 7s. 6d. net 


THIRD IMPRESSION. 


Industrial Efficiency : A Comparative § 
Study of Industrial Life in England. Germany and 
America. By ARTHUR SHADWELL, M.A.. M.D 
Crown 8vo. 68. net. 
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A Treatise on the Law relating to 
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Paternoster Row, 
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) Trading and Public Companies and by Local 


With FORMS and PRECEDENTS. 
By P. F. SIMONSON, M.A. end 
(of the Inner Temple), Barrister-at 
* Clear, carefu i, and comp lete, his book will be a valuz “ 


ery lawyer whose practice lies in the difficult, if 
aw.’’—Law Notes. 


rk of reference 


lucrative, sphere of 





Now Ready. Price 10/6 net. 


and PROXIES with FORMS. 
By V. ST. CLAIR MACKENZIE, B.A. 


f the King's Inns, Dublin, and Gray's Inn, London), 
Barrister-at-Law. 


Mackenzie explains the fundamental principles of the law of agence 
ats of the form and scope of the instrument; the rights, duties ad 
es of the principal, the attorney and the third party; difficult points 
The book is up to date.”’—Atheneum. 


Mr 





Now Ready. Pr.ce 6/- net. 


INCOME TAX. 


returning the necessary Forms. WITH FORMS. 


By THOMAS C. JARVIS, B.A., LL.B. 
(of the Middle Temple), Barrister-at-Law. 
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By A. ¢ PIGOU, M.A Profes | tical E 
in the University of ( 1m dDridge Aut r of Protective and 
Preferential — Duties,’ ete. 8v Gt t. 
The Outlool ‘ Profe P us reat val 
PRINCIPLES OF ECONOMICS. 
By Dr. N. G. PIERSON. Translate Du 
A. A. WOTZEL Volume II 8y 10. net i 
The Times “ The s i lun ft ‘ Dr. I work deals 
With production a t at Ev | the os t 
e mical tl ‘ arness of 
€ sit . and a a ly TT r v3 
sracterise t eT “P 
‘2 py } ] ] é 
PRINCIPLES oF ECONOMICS. 
An _ Introducto ne By ALFRED MARSHALL. 
Sixth Edition. “8vo. 12s 64 


ELEMENTS OF ECONOMICS OF 
INDUSTRY, being the First Volume of Elements 
of Economics. By ALFRED MARSHALL. New “econ n 
(19.2). Crown 8vo. 3s 6d. 


a — _ECONOMICS. 


By F. W. TAUSSIG, He Lee Profess f Economics 
Harvard University 2 vols. 8y 17s net 
The Economic Journal.—** This treatise is fu s fi “4 s 
high reputation On the realistic side it makes princely contributions & 
economic literature, and taken as a whole it is well proportioned, 
si.tent, lueid, and com] s 


THE STANDARD OF VALUE. 


By Sir DAVID BARBOUR, K.C.5S.I K.C.M.G 8vo 
6s net 
The Economiat.—“ Written by a business man,‘ The Standard of Value’ 
is likely to be of great assistance to the man of bus as who, ke the 
author, may be compeli¢ 1 to turn his attention to the subject.”’ 


MACMILLAN & CO., LTD., 


LONDON. 








Demy 8vo, 7s 6d net. 


“BRITAIN'S. 
THE ROYAL COMMISSION 


ON 


| INDIAN FINANCE. 
‘“BRITAIN’S DILEMMA,” 


BY 
M. DE P. WEBB, C.L.E., 


AUTHOR OF ‘‘INDIA AND THE EMPIRE,”’ 
| 


Inland postage 4d. 


‘ Britain’s Dilemma is the book which has caused atten 


| tion to be directed to the India Office’s recent management of 
| India’s finances and currency. The Times. The Morning Post 
The Pall Mall Gazette, The Birmingham Daily Post, The Times 
| of India and several Members of the 
vigorously supported the charges of mismanagement and neglec 
interests that form the 
Dilemma.’ A Royal C 


| of India’s 


‘* Britain’s mmission has now been 
all 


DILEMMA” 


House of Commons have | 


‘ 
L 
subject matter of Part II. of | 


i 


‘ vee n its fulness and conciseness we expect that it will be of great service | appointed to enquire into the whole subject 

‘eee eal profession.’’—Scots Law Times. | 
Now Ready. Price 4/- net. | Some Press Opinions: . ; I] 

| ‘The publication of this volume at this juncture is a real service to the i 

,| cause of sound finance in India.— The Times of India t] 

‘This book must be read by every educated Indian.”—The Hindustan | 

Review. i 

Dealing with the treatment in Accounts of the Foreign Exchange in general, cna “The anthor treats the problem in his usual clear and instructive 1] 
the foreign accounts are amalgamated with the home accounts ; organisation ; banking | manner.""—The Capita ist. | 
— ae of and J inf ‘ The book is well worth re ading, and its arguments are eminently | 

| - "he under Adve ae ; 

By GEORGE JOHNSON, F.C.LS. | deserving of earnest attention The Dundee Ad a r ce ol | 

; > s case ench tiv ag st the NManciai + ) i 
(Author of ** Bookke eping and Accounts.’’) . _ — o— a ane chantly again | | 
w of the increasing number of companies which are being formed | the Andia ~— ; | 

pa Tpose of working industries abroad this little work should receive | 
x al ntion.’’Financial Times. P. _ KING & SON, ] 
cert er 

i 

‘EFFINGHAM WILSON, 54, Threadneedle St., E.€.'2, Great Smith “ieee Westminster, London. | 
ba —_—————___. nnn 
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| 1903 


A 
| 1895 
| 

| 1904 


| 1905 


1907 
| 1908 
|} 1909 
i 1910 
; 1911 
|} 1912 
; 
} 


1896 
1901 
1904 


| 1906 
| 1907 
| 1908 
} 1909 
| 1910 
| 191} 
1912 
1913 


1895 


1900 


904 


~ 


i RFR TRI FR EE AION 


(} 1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 


1900... 


| 1906... 


Year Ended 
April 8. 


Year Ei 


Incorporated as a joint-stock company 
£,400,000, in 1,506 4 per cent. cumulative preference shares | 


Number of 
Branches. 


& 


400,000 
400,000 
400,000 


Year ended July 6. 


Ende iJ an. 31. 


500,000 
500,000 


900,000 


— 
aed J 


Capital 
and 
Reserv es. 


400,000 


400,000 
400,000 
400,000 
400,000 
400,000 
400,000 
6 450,000 
6 450,000 


Pariners’ 
Capital 
and 
teserves 


£ 


LIABILITIES. 


Per Cent. 


636,239 22°¢ 


622,262 208) 
617,807 208 
614,659 21°5 
615,577 20°5) 
611,045 21°5) 
605,807, 196 
609,844, 18:1! 
607,332 17-4 
604,120 18-7 
602.048. 195 
599.755. 199 


LIABILITIES. 


1900. 


Deposit 
and 
Current 
Accounts. 


CHILD AND CO. 


Jt 


THE ECONOMIST. 


: Total Cash in 
< Liabili- | Hand, at 
& ties Or || Bank, and 
- Assets. at Call 
os and Short 
_— Notice. a 

x | £ 
771 2,768,237] 805,056 
792 2,986,547} 672,787 
792, 2,962,805) 731,172 
i 
78°5,, 2,867,210) 623,314 
795 2,997,662 886,735 
785 2,840,062 622,352 
804 3,086,548 781,299 
819 3,366,541 1,163,454 
$26 3,475,561, 1,324,389 
$13; 3,227,555 1,060,962 
805} 3,080,032 975,011 
801 3,023,681 827.721 


COX AND COMPANY. 


- < Deposit = 
2 | Miscel- 2 and - 
> | laneons.| SY | Current _ 
2 = |Accounts = 
Z.. £ 
132 1,820 O1 2,624,106 86°7 
j 
85 1,420, Ol, 4,346,541 914 
106 1,150, 01 3,353,925 893 
bl 490, 3,208,253, 88-9 
! 
106 650 .. | 3,360,036. 894 
106 670: .. | 3,366,677 89°4 
10°0 1,080 + 3,608,555 90°0 
99 30,860 08 | 53,605,106 893 
99 9,416, 02; 3,646,257 89°9 
>7 16,759, O4 | 3,698,228 899 
10°2 130,637) 30 5,825,202 868 
a8 104,827| 2°3 4,036,985 87:9 


LIABILITIES. 


oS 


HOARE 


Partners’ - = = < 

Capital S| Stes & 
and u |] Sees a 

Reserves, 210 OS 2 

£ | £ 

435,805; 13°7, 2,750,221, 86°3 
475,000! 134° 3,075,875 86°6 
485,000; 15°0| 2,753,864; 85°0 
485,000 15°7 2,591,798) 843 
485,000' 15°6 2,618,050) 84-4 
485,000 16°8! 2,413,143) 83:2 
485,000 146 2,838,602) 85-4 
485,000, 16°5, 2,447,338) 83:5 
$85,000 15:2 2,710,611; 848 
485,000 14°7; 2,818,680) 85°3 
485,000, 14°7| 2,815,554) 85°3 
485,000 143: 2,908,147) 85°7 


Capital 


Total 

Liabili- 
ties or 
Assets. 


£ 
3,025,926 
4,747,961 


3,755,075 
3,608,743 


3,760,686 
3,767,347 
4,009,635 
4,035,966 
4,055,673 
4,114,987 
4,405,839 
4,591,815 


(CHAS.) 


Total 
Liabili- 
ties or 
Assets. 


£ 
3,186,026 
3,550,875 
5,258,864 
35,076,798 


3,103,050 
2,898,143 
3,323,602 
2,952,538 
3,195,611 
3,303,680 
3,298,554 
3,593,147 


each, £/250,000. 


Cash in 
Hand, at 
Bank, and 
at Call 
and Short 
Notice. 


£ 
621,929 
1,722,544 
743,452 
878,505 


| 791,617 
860,798 
1,038,689 
974,852 
917,652 
803,458 
974,190 
1,303,835 


Cash in 

Hand, at 
Bank, and 

at Call 
and Short 

Notice. 


2 
552,801 
876,699 
954,449 
980,551 


941,452 
801,639 
1,044,874 
785,648 
1,058,315 
926,826 
970,729) 
1,002,860 


Not shcwn separately. 


& CO. 


< British 
s Govern- 
= ment 
© |Securities 
—_ 
£ 
206, 665,000 
365 665,000 
19°8 733,050 
24-2 762,350 
210 860,850 
22°8 625,000 
25°8 624,500 
241 633,525 
226 698,400 
195 693,150 
221 610,550 
28°4 379,230 
2 British 
* | Govern- 
a ment Se- 
= | curities. 
£ | 
17°4 282,000 
24°7 525,500 
29°5 270,000 
31°8 273,000 
30°3 276,000 
278 273,000, 
314 276,450} 
26°7 277,000} 
331 288,000} 
28°1 285,000 
29°5, 252,100} 
29°6 


ROBARTS, LUBBOCK AND CO. 
(Members of the London Clearing.) 


LIABILITIES. 


2 2 | Deposit | 2 

* Misce}l x and > 

~  laneous. ~ Current be 

3 = ‘Accounts. 3 
£ i 

13°3 134,818 36 3130,911 831 


12-9 60,272) 15 


3,325,059 85°6 


500,000 


500,000 
500,000 
500,000 
500,000 
500,000 
500,000 
500,000 


cw ow 


863 


86'S 
86°2 
84-4 
85°5 
87 
875 
876 


15 19,328 O05 3,169,782 85°9 
12-0 70,070 5,585,456 

12°] 39,209 10 3,575,935 

12°3 59,884 15 3,517,247 

130 100,608 26 . 3,252,193 

12°7 70,843 18 3,377,331 

117 15,399 04 3,771,859 

1l4 45,905 11 53,859,756 

106} 85,718 18 | 4,130,849) 

Vt.c! 49 79°. WwW Fer anol 


on7.7? 


Tetal 
Liat ili- 
ties or 
Assi ts. 


£ 


3,765,729 
3,885,531 
3,689,110 
4,155,526 


4,115,148 
4,077,131 
3,832,801 
5,948,174 
4,287,258 
4,385,661 


4,716,567) 


A WRT 


Cash in 
Hand, at 
Bank, and 
at Call 
and Short 
Notice 


£ 
1,095,512 


1,344,538, 


= British 
~ Govern- 
~ |‘ ment Se 
= | curities. 
& 
2971 522,506 
46 475,000 
32°4 425,000 
46 437,000 
40°9 438,250 
426 425,000 
36°0 425,000 
389, 461,000 
431 410,000 
398, 425,500 
44°77, 392,500 
Ait! wo 


ASSETS, 

E Invest- E Advances, 
~ ments. ne Loans, 

& 2 | Bills, & 
"ae 
291 = 1,094,544 
225 1,147,010 
246 1,088,651 
218 1,033,705 
296 1,118,999 
220 1,121,802 
254 1,056,552 
346 =1,101,265 
381 1,116,677 
32°8 1,122,729 
317 1,118,322 
27°35 1,105,253 


£ 
396 784,437 
384 1,082,550 
367, 1,058,786 
360 1,125,991 
7-3, 907,728 
395, 1,011,728 
34-2, (1,164,517 
327, 1,017,622 
321 950,295 
35°1| 959,664 
363; 902,499 
| 366 1,006,507 


of £10 each, £150,000, and 25,000 ordinary 
Liability unlimited. 


ASSETS. 
é Other 2 
* Securities © (Discounts 
Ps and re and 
s | Invest- © Advances. 
a ments. = 
£ £ 
220 379,709, 12°5, 1,267,864 
140} 734,075) 15°5| 1,486,044 
198, 332,100 88! 1,801,783 
21°1) 362,790 10-0! 1,460,608 
22°8 284,657. 76, 1,676,062 
166 212,639 56) 1,895,842 
156; 262,502, 65, 1,907,705 
157} 339,212, 8-4) 1,881,481 
17% 291,459) 72) 1,960,503 
162} 334,308, 8-1) 2,089,312 
13&| 324,897, 74, 2,186,534 
8'3| 368,383) 8:0 2,256,419 
ASSETS. 
7 Other Se- ~ 
® curities @ Discounts 
. and ~~ 
he Invest- a and 
< £ Advances 
~ ments. _ 
£ | £ 
88 751,610 23°7| 1,499,615 
91 950,580 26°9| 1,298,096 
84} 740,035 229| 1,174,380 
89 536,255, 17-4) 1,187,392 
89 | 744,863) 241) 1,040,755 
94 | 521.704) 180! 1,201,800 
83} 518,082 15°5| 1,384,196 
95 |  521,532| 17-8) 1,248,158 
91 | 659,968) 20) 1,089,328 
86 | 727,083) 220) 1,264,771 
17 743,854) 22°5| 1,231,871 
937,862| 27°6| 1,352,425 


ASSETS. 


= Other & Discounts 
* Invest pe and Ad 
~ ments. — vances. 
£ & 
139 316,075 84 1,567,078 
12°2 230,799 60 1,644,976 
115 216,332 59 1,705,213 
105 300,640 72 1,359,764 
106 398,000 97 1,427,944 
104 307,608 76 1,414,428 
lhl 304,435 79 1,492,109 
117 258,669 6°6 1 493,530 
96 241,324 56 1,635,317 
97 251,859 5°7 | 1,799,603 
83 259,820, 5°5 | 1,753,611 
Re! 911NEN 40! 1.774.600 
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HEAD OFFICE: 


ROYAL ExcCHANGE 
ASSURANCE, 


















One of the oldest Companies in existence, has stood the test of nearly 200 years, and is widely } 
known for the liberal treatment of its Policy Holders, and for the moderate premiums charged. 
THE CORPORATION WILL ACT AS i 

INCORPORATED EXECUTOR OF WILLS GOVERNOR: | 

A.D. , SIR NEVILE 

| sone. TRUSTEE OF WILLS & SETTLEMENTS LUBBOCK. K.C.M.G. | 
| TRUSTEE FOR DEBENTURE HOLDERS ee 
| FIRE, LIFE, SEA, ACCIDENTS, MOTOR CAR, PLATE GLASS, BURGLARY, || 
EMPLOYERS’ LIABILITY, THIRD PARTY, ANNUITIES, FIDELITY GUARANTEE. 
Apply for full Prospectus to the Secretary at the Head Office: Royal Exchange, London, E.C. 





i 
i 


Yorkshire Insurance Co., THE EDINBURGH Lire 
AssurANcE Co. | 


Founded 1823. 


Reserve Funds exceed Three Millions. 






ANNUITIES. 
Specimen Rates for £100 Purchase Money. 


5.MANNGs. ss os ff Total Assets - - £4,500, 000. | 
YORKSHIRE. . 1 18 0 10 1 0 720 9120 


Sa ome 713 0109 6 6186 963 
Offices } 


FIRE. ACCIDENT. LIFE. ANNUAL BONUSES| 


Endowments for Children, and Leasehold VESTING IMMEDIATELY ON DECLARATION. 
Insurances. 
Loss of Profits through Fire. 
Trustee and Executor. 
" Employers’ Liability (including Domestic Servants). 


Fidelity. Personal Accident. Burglary. 26, George St., Edinburgh. | 
Plate Glass. Motor Car. Live Stock. Marine, &c. ) 





Head Office: 


—_————- 


Chief Offices: 


LONDON: BANK BUILDINGS, 
PRINCES ST., E.C. 


nches and Agencies throughout the Kingdom. 


3 Birchin Lane, E.C. 


—— 166 Piccadilly, W. —— 
Bra 


Re ome 
oo ite 


| 

| 

| 

| 

YORK: ST. HELEN’S SQUARE. London Offices: | 
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JOHN SIMONDS, CHARLES SIMONDS & CO. 
ESTABLISHED 1814. 
F ixed note issue £37,519. 
LIABILITIES. ASSETS, 
ended Ss : - isis 32 = ties or |fand, at) & | British = - . Ss 
Jan. 31} Capital & | | & | Miscel- | & | $u25 5 Aaa Bank, and) 5 Govern- & Invest- * \Discounts = = 
and ~ | Notes. = | lameous.| 5 | BEES me es i at Call | <= |mentSe-| = | ments. - and ~ * 
Reserves é j 2 218 O38 2 .— — 2 curities. < & Advances < i 
{ Notice. _ = 
£ } ] £ £ £ 2 me" x | ae, z 
1896. .. 7 134) =:10,785 | 1°55 11,013 | 15 622,730 836 744,528 324,326; 43:5 T1144) 96 38,206, 52 288,145 38 ‘ , 
| j 2411 | 39 
| 100,000} 12-2) 8,705 11 13,890 | 17 695,723 85°0 818,318; 203,099) 248 95,00¢} 116 127,755 15°6 350,545 44 aa 
1904... . 0.0 na 7610 09 15,047 | 17 768,308 862; 890,965 231,688, 25°9 90,379, 102 134,402 15°0 402,496 4 vy 
1905... 100,000; 10) 7,805 | 09 12,885 14 788,137 86°7 | 998,827 226,575 24°9 91,031! 101 128,435, 141 430,106 47 9 ’ 
| ; 0 
1906. .. 100,000) 10°6) 7,325 08 20,061 21 815,767 865 943,183 217,928) 2371 102,302; 108 157,777, 16°7 432,316 4¢ als 
1907... 100,000} 10°3) 6,710 O07 19,334 | 20 846,164 87°00; 972,208; 228,753) 23°5 99,191; 10-2 166,421) 171 444,763 45 an | % 
1908. ... 100,000) 10°7| 6,455 | O7 17,891 | 19 812,213 86°7 936,559 222,052) 23°7 98,749; 10°5 133,214, 142 449,144 48 am | 
3909. ... 100,000} 10°1) 6,370 06 25,086 | 2°5 863,479 868) 994,935; 256, 695) 25°7 104,475 105} 140,316) 141 460,049 46 ay | 2 
1916. ... 100,000} 9-9) 4,790 | O5 21,356 | 21 885,383 875) 1,011,529 258,405} 25°5 102,744 101 146,238) 14-4 470,742 46°7 am | 
W9ll....} 100,000; 94) 3,550 04 41,261 | 39 913,704 863, 1,058,515 283,819) 26°8 100,162,  9°5 146,993, 15°8 494,141 46 100 | 39 
1912... | 100,000; 97) 3,160 03 35,005 34 896,097 866, 1,034,262 227,632; 22-0 97,050 94 119,338 11°5 556,842 53 im | 2 
1913....} 100,000, 94) 2,825 02 ‘37,7 | 36 924,448 86°8| 1,065,007 278,991) 26°2 94,900 88 115,041, 10°8 543,575 100 | 39 
LONDON DISCOUNT COMPANIES. 
ALEXANDERS AND CO., LIMITED, 
CAPITAL. 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ 
Ordinary .... 800,000 400,000 Nil. 400,000 
Preference 100,000 100,000 Nil. Nil. 
Per Share. Per Share. Per Share. Per Share. 
Ordinary £10 £5 Nil. £5 
Preference £10 £10 Nil Nil. 
LIABILITIES. ASSETS. 
7c 7 —\Toans, nee | Total | 
3 a < | =| De’ | 2 | | = || Liabili- | < | 3 | Ol tage | 2 r 
m Capital | 2 Un- * | posits, | » Bills 2 | Rebate, | @ | ties or Cash & | Invest-| 2 | Bills » and g Pre 3 
and 8 divided a and ~ | Re-dis- | rt &c. i | Assets. || at ~ | ments. i Dis- ~ | Sundry | ~ | mises. | ¥ 
teserves| 9 | Profits.; S | Other | 5 | counted.) 9 |} > | |Bankers.) © | | S | counted. | © jAccounts, 3 2 
os | ™ |Aecounts) ™ _ ioe a seit. “ ad cal 
Las oe | £ £ £ £ £ £ £ £ £ 
1900 | 550,000, 7:1) 6,978,100| 89°7 ; 251,146, 3:2) 17,779,246) 273,659 3:5) 1,224,734 15°8 5,728,435 736; 492,418 63 60,000 08 
1905 .. | 550,000 6:0 8,249,777 90°6 308,679, 34; 9,108,456, 278,313) 3°0} 1,275,035 14°0 6,559,745 72°0; 935,363)10°3 60,000 07 
1910 | 560,000 5:2! | 9,982,052 92-2 282,152, 26) 10,824,204 282,506 27) 1,012,234 93 9,143,262 844) 386,202) 36 
wll. 570,000 ao 33,793 | 0-3) 9,311,741) 80°5 1,587,997) 13-7 70,307, 0°6| 11,573,838) 277,765 2°4) 1,024,777 88 9,878,739 854, 392,557) 34 
19712 580, 000 48} 34,126 | 03) 9,731,889 80°3\ 1,685,154) 1*9 81,392 O°7| 12,112,552) 284,685 2-4) 1,085,006 8-9 10,416,363 86:0, 328,498) 27 
NATIONAL DISCOUNT COMPANY, LIMITED. 
—ae CAPITAL Market Prorits AND DIVIDENDS. 
Subse ribed. Paid-up. Callable. teserved. Value. Year Net Per Cent. Dividends Reserves, 
£ £ £ £ £ Ended Profits. of Amount. Rate. &e. 
: oi Dec. 31. £ Resources. £ o £ 
42,333,325 846,665 3,386,660 Nil. 1,312,330 1910 .... 106,140 0-56 84.666 10 90.000 
Per Share. Per Share. Per Share. Per Share. Per Share. ee 110,752 053 84.666 10 25,000 
£25 £5 £20 Nil. £72 1912 95,249 0-44 84,666 10 10,000 
a LIABILITIES. ASSETS. 
+35 $4 a . : Total . [Loans at! . f 3 
Madsiss = | = | Deposits | = = = Liabili- = i Call, | S z 
mas 5 £| Capital | & Un- 2 and x Bills » Re- 2 ties or Cash | 2 Se- ~ Short » Bills > ‘Buildings 5 
Z| and Re-| 7 | divided} [ | Sundry | [| Redis- | [ | bate. | F Assets. || at | [= /curities! 5 and A Dis- he and . 
serves. | £ | Profits.| £& Bal- £ |counted. 2 - Bankers.) 2 | Sy Fixed | 2 | counted.| + | Sundries.) 2 
= -~ i — -— _ | _ \_- md 
| | ances. | Bee ‘ = a Dates. | 
£ se % | £ £ , San £ | £ i | £ ae 
1900 . . 1,306,685); 10°0 52,161) 0-4) *8,757,155| 67°6, 2,835,197) 22°0) | 12,949,178 | +1, 829,994) 141 | 1,747,989) 13°5| 9,262, 729 ne 5, 108,466) 09 
1905 . & 4, 109) 04° 10,420, 018) 69°5) 3,263,484 ae 14,984, 276 | | 171, 500 1 1 1,831,387 12-2 2,422,250 161 10,448,539) 698 110,600; 08 
| 
1910... 1,296,665) 6” 62 229) 03) "14,441 ,233| 76°6| 3,051,121) 16° 2! | 18,851, 248 | 311 610 16 2,631,868) 14-0} 1,628,953) 8°7 14,178,757) 75°2 100,000' 05 
| . 
1911 .. 1,321, 64 sats 03) 15,208,208) 73°3) 3,982,888 19-2| 156,117 08} 20,732, 193 | 503,308) 2°4/2,387,387) -“ 1,059,692! 52 16,563,877] 799 =: 215,929) 10 
1912 .. 13316 62 63,897) 0°3)*15,871,902| 73°4) 4,179,346 19°3) 164,5411 08) 21,611,351) 536,000) 2°5|2,485,471 11°5| 1,381,192! 64 16,996,424| 786 212,264 10 
* Includes rebate. + Includes investments. 
UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
om ~ - CAPITAL - _ Market | Year Net Per Cent. -— Dividend Reserv e, 
Subscribed. Paid-up. Callable. Reser ” ed. Value. Ended Profit. of Amount. Rate. 7 
£ £ £ | Dee. 31. £ Resources. % 45.000 
1,500,000 ... 750,000 750,000 Nil. 1,687,500 | 1910 ...... 139,712 0°55 90,000 2 40.000 
Per Share. Per Share. Per Share. Per Share. Per Share. | 1911 ...... 134,738 os ..:.. Se... 2 45,000 
£10 £5 Nil. £114 } 1912 . 1357860 047 .... 90,000 Sa oy 
LIABILITIES. } ASSETS. 
Se iin <deomeniin ; se iaiesiatinienbiiiand 
Year | 3.0 : i +8 n Total = || - oae | . |Loansat|] . : sie 
Ended}2 2 2 | | < | < | | 2 || Liabili- | og | ¢ | | |Calland| | Bills | 2 31% 
Dee, 31) 5 ¢} Capital | © | Un- 2 | Loans 2 | Bills | 2 | © ties or 2? 2 Invest- | 2 Short | & Dis- 5 2s 
7,0; and y |divided| > and ~ | Redis- | = | Rebate. Assets. i ae | <= | ments. | > a and| > | counted,) 7 eis 
Reserves} 9 | Profits.| 5 | Deposits.| 5 |counted.| 3 | 2 1} Og i ® | 2 Other | 2 | Xe, = De 
me | os me | pe _ {|e | & | | aia |Accounts, | aed . 
é eae £ te £ acl nel ot 
1900 .. 1,144,600; 5°7; 82,446 0-4)*12,605,208 62-2, 6,414,149 31-7 . |) 20,246,403 417,241, 2-0) 2,084,728 03 1,941,523 96 15, 692, 206 77°5, 1 
i j | j | 71°4 7.276 05 
1905 .. 1,211,619} 5°5; 105,020 0°5)*14,957,518 67°5, 5,865,486 26°5 . |) 22,139,643)! 480,289 22 2,798,292 127) 2,926,802 4 15,826,984 714 107,20 
75:3 117,875 05 
1910 1,421,928} 5°7; 126,617) 0°5/*17,163,143 68°5 6,321,697 253 .. . |) 25,035,385 829,556; 3 3 3,449,238 13° 5 1,782,289 71) 18,854,427 75°35, 1178/9 
| j | } } 80 >) 584 05 
a 1,465,541 58) 131,355, 0-5} 17,112,160 68-2) 6,260,182 24-9 159,356} 06 25,128,594) 824,352 33 2,829,304 11°3/ 1,040,991 4-1) 20,312,365 80°5 121,58 
} ! “ . t4. 143,666 05 
eee <A cs 1,509,552} 5°2| 139,314) 0-5} 18,913,711 65°2) 8,248,458 28-4, 195,687| 0-7) _29,006,72¢ | _ 856,629) 30) 2,158,206 7°4 _ 1,587,872) 55) 24.260,48 . : 


* Includes rebate. 
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LONDON & 
Pe eS a 


aids 


NO Z tae 
aD ; 


FIRE. 





ACCIDENT. 


Premiums Reserve Funds 
1862 .. - £= 24,069 £ 1,191 
1887 .. ne 479,742 421,551 
1813 .. wi 2,435,703 3,917,300 


TOTAL SECURITY £5,658,550. 


Head Offices : 45, DALE STREET 
= “e*- | 76, KING WILLIAM STREET, E.C. 








| PRUDENTIAL 
ASSURANCE 
| COMPANY, 
LIMITED, 


| HOLBORN BARS, LONDON. 





Every Description of Life 
Assurance and Annuity 
| Business Transacted. 





REVERSIONS PURCHASED. 





Invested Funds - - £85,000,000 
Claims Paid- -  - £100,000,000 








FOUNDED 


1848 


LIVERPOOL 





SS 
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MARINE. 


Percentage 
4°94 
87°87 
123°87 


GRESHAM 


LIFE orrice 


CHIEF OFFICE : 


St. Mildred’s 
House, Poultry, 
LONDON, E.C. 
the 64th Report of the Director 
, the Society for t month t 


Reinet 
31st December, 1912 


POLICIES ISSUED .. .. 6,825 for 22,458,161 


NEW PREMIUMS (1912) .. ' .. £112,664 
ANNUAL INCOME .. és £1,481,521 
ASSETS £10,589,255 


TOTAL PAYMENTS UNDER POLICIES £29,233,881 


Founded in the first half of the fast cen- | 
tury, the GRESHAM has paid in Claims and 
Bonuses over £29,000,000, and now hoids 
as security 





for Policy-holders funds | 
amounting to over £10,500,000. 
SPECIAL FEATURES. 


— 





. Endowment Assurances with guaranteed Premium 





reductions and Options at maturity. 


i 


ns, rt ica gutp chalga Nt 
Brent 


GRESHAM LIFE ASSURANCE SOCIETY, Ltd. 


. Pension Policies with Optional Pension Age. 
. Immediate Annuities with Return of Purchase Money. 
. Children’s Educational Policies. 
. Leasehold and Redemption Policies 
Life Assurance with or without Medical Examination. | 
| 
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ISLE OF MAN BANKING COMPANY, LIMITED. 
CAPITAL + Market PROFITS AND DiVipENDs, . 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. ——Dividends 
£ £ £ £ £ | Ending Profits. of Amount. Rate. a 
i Dec. 31. £ Resources. £ : 
|}. sae 50,000 20,000 100,000 90,000 1908 ...... 1,765 0-86 4,500 1: 00 
er S er Shar er S ; Per Share. Per Share. 1909 ...... 8,004 0-85 4,500 1 0 
Per Share. Per Share. Per Share er Sh ron ia a.020 on ‘aon me 
i} £10 £2 £1 6s 84 £6 13s 4d 6 —_ 8,151 0-87 4.500 5 a 
1] Authorised note issue, £50,000. ee % oak wi 8,262 O86 4,500 15 Amn, 
oss ae ; © = = ae Es . 
LIABILITIES. ASSETS. 
' 
| Year c ; ‘ » - a . Total , * . Dn t ss 
|| Ended = § sisi < | 2 | Miscel-| 2) 2 23 ¢ | Liabili- | Cashin, ¢ 2123 < 4 
i Dec. 31. Sa% ® sal o | ® | laneous x | st 25 8 oan 8 Hand ~ Invest- ® Sc a = 
RES oO f£=S)] Oo : eee Po O1RSbE! sts, | O ; O S 5 D 
| i ee Z ‘ wee " Notes. ( — - g e5 5 = ssets. | roe > ments. ss 3 z ~ Y 
~ & Au : Sa Gs m | ~<ai Gs Aa Bia « = 2 
ie CR ES Be eR eae £ = a £ ms | £ ; 
+} 1890....) 4} 70,000} 98 | 10,687) 15 19,645) 28 4,975 O07 | 608,095) 85°2 713,402 167,70 236 207,223) 29°0 334,480 468 5 Of ‘ 
; i } 
| 18%... 5 | 80,000, 85 | 6,326 O07 16,690; 18 14,505; 16 819,412 87°4 936,933 127,662 13°6 507,436, 542 236,281 31 A O06 
1900...) 7 | 74,000) 74 | 6121) 06 DA 350 10,465, 10 | 880,377 88°0) 1,001,304 142,268) 14:2 399,292) 399! 439,054 43:8 690\ 2) 
1 1905....) 7 71,500 77 | 6,665 08 28,292; 30 7,412; 08 | 821,728 87-7 935,597 124,819 134 392,731, 419 382,487 408 5,560! 39 
1906....; 7 73,000; 82 | 3,180 04 27,603) 31 3,787, 04 790,417, 87:9) 897,987 131,930, 147 377,603, 421 353,879, 393 
1907....| 7} 67,000! 74 | 3,676, 04 28,574, 31 3,492, 04 820,422) 88-7 923,164 137,748! 148 372,587; 40-4 378,254, 40°9 
1908. . 7 | 67,000, 7.4 | 6,941) 08 28,333) 31 2,940, 03 798,351, 884 903,565 125,082) 13°9 369,974) 40°9 373,9H 413 
1909... 7 | 67,000 71 | 7,445, 07 27,456) 29 | 3,528; 04 833,901| 88-9 939,330 133,335; 142) 396,283) 42:2 375,137, 399 
} 1910 8 | 68,000 7°5 | 3,965) 05 26,0) 2°9 | 2,814) 03 803,536, 88°8 904,655 123,019| 136 377,636) 41°7 370,425, 41-0 
} 1911 8 | 68,000 7.3 5,617) 06 25,179; 2°7 | 2,003) 02 834,798 892 935,597 140,183, 15°0 353,474| 378 408,365 456 
1912 7 | 68,000 71 | 5,379 06 25,122) 26 __ 2,70'| 03 856,798) 89°4 958,029 166,845) 17°4 6813, 362 410,755, 429 








JOINT STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
|| 1868—Amalgamated with Central Bank of Scotland. 





| 1907—Absorbed 














Caledonian Banking Co., Limited. 





Cc S - Market | PROFITS AND DIVIDENDs. Reserve 
. haneth ce ee . hail R wyed Valu : Year Net Per Cent. ——Dividends-—-~. Invest 
Subseribed, ald-up. allabie, eserved, i € Ended Profits. of Amount. bate ‘ te. he. 
| £ £ £ £ £ Feb. 28. £ Resources. £ % £ 
1,987,500 1,325,000 662,500 Nil. 5,459,000 SoUP .... SRS — — " 35,000 
1910 .... 288,160 1-28 231,875 17 000 
{| Stock S:ock. Stock. Stock. Stock. 1911 .... 293,204 118 238,5 00 18 5,000 
| gi00 £663 £334 Nil. £412 1912 .... 306,145 1-16 251,750 9 95,000 
; 1913. .... 318,558 116 265,000 20 95,000 
Authorised note issue, £396,852. Free of income-tax. 
LIABILITIES. ASeETa. 
i = 
| sESi5z ie ' . | Total a ee 
| o a o's = = = | Miscel-| ¢ = || Liabili- | Cash in| ¢ | Invest- | 2 = ¢ = |2$e8sziz 
i s¢ Sie Un- x * | Accept-| & | laneous) © x ties or Hand ~ | ments § & = Y istens » 
7 % | = | divided | > Notes. | ~ ances. | ¥ |Credits,| > w Assets. || andat | ~ and ne: 5 ~ Seas my ~ 
| 3 | 2 | Profits. | 2 S| &k. |g S Bank. | 3 | Money, 3/| = ST | 3 fEZEF: 2 
| Cw ae = es ese sie _ ™ | at Call. | ™ ~ i - ee 
i} £ £ £ £ £ £ £ £ £ £ £ 
|| 1891 113, 2,050,000 10°3, 102,154) 05) 937,165) 4°7 1,151,560 5:8) 223,713) 1:1/15,516,050 77°6 19,960,642 1,312,095 66 7,690,983 385, 9,433,789 47:2 523,77 
{| 1896..| 117, 2,050,000; 10°8} 108,563) 0°6; 1,012,494, 5:3 1,147,030 61 186,725, 1:0'14,415,554 76°2| 18,920,370 1,431,051 76 5,784,622 30°5) 9,957,622.52°7 1,747,075 92 
| 1901... 124) 2,025,000, 9°9' 86,116) 0-4) 1,073,920; 5-2, 1,213,022) 5°9| 201,198) 1:0/15,887,972 776 20,487,228 1,610,824 7-9! 7,877,159 385) 9,167,175 446 1,832,070 9 
| 1905. .! 150) 2,250,000) 11°0) 106,784) 0°5) 1,067,088) 5°2' 1,509,691 74 423,287 2°1:15,097,363 74:8, 20.454.213 1.535.556 75 7.191.180 35°2) 9,599,374,469  2,128,10 
|| 1907. .) 131) 2,290,000 10-4) 116,291) 0-5! 1,099,213! 50 1,971,630 90, 273,869) 1-2 16,204,626 739) 21,955,629 1.669.765 76 7,688,883 35°0' 10,006,940 45% 90,041 11°8 
}| 1908. .) 163) 2,425,000 10-2; 123,101} 0-5) 1,143,613) 4°8 1,958,759 8-2) 525,256) 2°2'17,653,896 741 23,829,625 1.607.747. 6°7. 8.124.080 34°0| 11,441,108 482 2,656,690 11] 
| 1909.. 164) 2,475,000 106, 124,887) 0°5, 1,118,838 48 1,650,738 70 415,641) 1°817,637,830 75:3) 23,422,934 1.547.782 66 8,367,307 35°6. 11,163,664 47°8 2,344,181 10° 
|} 1910..' 164) 2,525,000 10°2) 132,797) 0°5, 1,193,736) 49 1,626,823 6°6' 204,010! 0°8.19,030,228 77-0 24.712.594 11448571 5°8 9.160.057 37°1| 11.788.551 477 2,31 a4 
}} 1911. .) 164) 2,575,000, 10°99 = 152,501) 06 1,172,060; 5°0 1,676,828 7-1) 314,625) 1°3:17,648,362) 75°71, 23,519,376 1.773.740 75 8.096.915 34°5 11,283,951 480 2,564 au" 
|} 1912..' 16€) 2,625,000 100 145,146) 06) 1,180,669 4°5 2,849,495 108 221,834) 0°8119,249,180 73-3) 26,271,324 1.763.256 6°7 9,109,529 34°7| 11,864,891 45°2 33,648 
}{ 1913../ 165) 2,675,000 98 143,704 05 1,295,789 4-7 2,742,799 10°1) 311,984) 1-1'20,172,278 738  27.342.554 1.876.099 69 9,800,440 36°0! 12,243,448 446 3,422,567 
1 
i] BRITISH LINEN BANK. 
| 
j i - eens commence YA BOY FF amnenreees esee Market PROFITS AND DIVIDENDS. Re 
“— . hl i ' . Year Net Per Cent. Dividends I ‘ 
rs ne Seam Callable. Reservec Valine. Ended Profits. of Amount. Rate. KC. 
i] £ ¢ £ ‘ Jan. 15, £ Resources. £ , we 
TD i a aies 2 ese is 1909 275,451 1°56 250,000 20 .... 10,000 
,250,000 1,250,000 Nil. Nil 5,250,000 1910 287.160 166 250,000 20 60,006 
Fully-paid stock. Price 420, 1911 .. 276,798 167 250.000 20 a. 
1912 .. 259,305 1°62 250,000 20 Soe 
Note issue, £438,024. 1913 267,916 151 237,590 19 ee 
LIABILITIES. ASSETS. 
. : Te , Total Cash in js oe ~ | 
<3 ~ ~\is¥ = |Miscel-| = | 2 = Liabili- (Hand, at} = 2: ==3 5 
Un - = i Za, ~ ‘laneous) © z 2 ties oF |/Bankers, 2 | Invest-| © (24 s= 5a) © 
7 | divided = Notes. | = = ~ iCredits,| ~ > ~ Assets. and at | ~ ments. | 7 Ss [e352 3) + 
® | Profits. | © 2; os 2 &e. a'O 2 Call or | 3 2 \23 3 Sl Be 
bese aie ci rg Se - ™ = Notice. | ™ - = < 
; 2 * * + £ & £ £ £ x ~~ 198.090 3 
1890 117 1,825,000 12°5 89,097 06 753,274 52 86,723 O06 206,666 1°411,609,223 797. 14,569,983 2,345,363 16:1) 3,464,034 238 8,351,596 i aUy ™ 
1895 118 2,650,000} 16°2, 153,967 1-0, 838,662) 50 268,351 1:7 143,806, 0°912,268,720 75:2 16,323,505 2,504,181 15°3, 4,489,458 27°5 8,682,077 55 7 3Y 
1900* | 125, 2,950,000) 162) 142,723 08! 918,670 5°] 598,742 3:3. 160,566, 0°913,415,885 73:7 18,160,586 2,809,669 15-4) 3,963,401 21°8) 10,327,187 568 1,085 © 
} 1905 138 3,050,000 182 170,561 10, 840,105) 50 562,434 34 203,186 1:211,917,009 71-2) 16,743,295 1,873,179 11'2 4,037,149 241 9,238,241 So” 4,7 ° 
ee : iN OAS , ee pee 72 
1907 139 3,050,000'176 138,789 O8 849,112; 49 55,940 3-2, 170,961 1-012,526,731 72°5 17,291,533) 2,308,592 13°4 3,673,675 21°35 9,720,875 564? ore #0 
1908... 141 3,000,000) 170) 170,544) 10, 805,434) 4-5, 370,029 2:1 © 257,604 1-513,107,914 739. 17,711,555, 2,779,005 15°7 4,376,073 248 9,149,519 51 © Tn ga | 
i909 141, 3,000,000/173 185,995 11 811,116 4-7 648,432 3°7 346,325 2012,356,946 71-2 17,348,814 1,972,151 11-4 4,726,485 27°3 8,967,385 »s a 7R4 8S 
1910 141 3,050,000 185 163,155 10 738,763 45) 384,834 23 320,097 1°911,853,342 71°83 16,510,191 1,989,013 12:0 4,097,831 248 9,007,565 ty 36 ms 82 
191] 145 3,050,000 183, 157,063 10 737,170 44 $39,096. 20 221,007 1°312,118,184 730 16,622,520) 1,743,056 10°5 3,910,618 235 9,603,441 5! » 990.044 72 
1912 147 3,000,000 175) 172,570) 1-0} 810,145) 4-7, 201,007 12) 142,124, 0°812,776,504 74°8) 17,102,350) 2,902,964.17°0 3,744,913 219 9,234,429 559 to "974 
1's 147 2.900.000 16°4 150.045 OF 792.017 4-5 113.450 O64 292.395 1°31%.495.895 76:4 17.67%.60%' 3.360.140 19-9 4.195.109 236 9.008.880 51) 
ii * Year ende! April 15th. 
—— 
t a eR eee eile —— ae 
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Assurance Company, Limited. 


| 
| 
Head Offices: 19 & 70 LOMBARD STREET, LONDON, E.C. 
| 








CLAIMS PAID EXCEED 
£90,000,000 


‘TOTAL FUNDS EXCEED 
£15,000,000 





Chairman: Rt. Hon. LORD GEORGE HAMILTON, P.C., G.C.S.I1. 


FIRE - LIFE - ACCIDENT - MARINE 


Loss of Profits following Fire, Workmen’s Compensation, 
Fidelity Guarantee, Burglary, Trustee and Executor, etc. 





| Loans are granted on Reversions and Life Interests and ¢ on » Freehold and Leasehold Properties. | 


General Manager: SIR GERALD H. RYAN | 























BRITANNIC 


ASSURANCE COMPANY, Ltd. 


ESTABLISHED 1866. 


Norwich Union 
Mutual Life Office 


Because of its 

AGE. It is a Cente narian in its own right and, by 
ts absorption the Amucal Ss . THE 
OLDEST. LIFE OFFICE IN THE WORLD. 


. MAGNITUDE. its annual volume of New Business 


TWO IMPORTANT ANNOUNCEMENTS. 


The Annual Reversionary Bonus to partici- ther British Life Office not transacting industrial 


pating policyholders in the ORDINARY business 

BRANCH (Immediate Profit Class) has been RESERVE STRENGTH. Its Valuations are made 
increased from £1 Ios. per cent. per annum te ee 
to £1 12s. per cent. per annum. 24‘ 1 rate attained, or even aimed at, ve 


few Offices 


Unique Concession to Holders of Policies in PROFIT YIELD. Notwithstanding the severity of 

the INDUSTRIAL BRANCH. The Company ————— the Reserve B ass he 1911 

will pay to Policyholders in the Industrial ve lation show —- pool 4 53 and thy 
andsome scale 0 IT) AS Thaintained 


branch a Cash Bonus at the rate of £5 per 

cent. upon the Sums Assured under policies ALERTNESS. its special Tables are a signed t 

of 5 years’ duration and upwards which wears mn 6S Oe ee eS 
ecome Claims by death or maturity during the Soa and have done much 

year commencing roth March, 1913, and ee es is tae eae 

terminating 8th March, 1914, except in cases ECONOMY the Dus sc adlaaie cabana aenaee 
here additions have already been made under pi 


he terms of the policy. THE 
OUTSTANDING 
BRITISH 

LIFE OFFICE. 


Write for particulars to The Secretary, 


NORWICH UNION LIFE OFFICE, NORWICH, 


or to any Branch Office of the Society 


e Britannic is allied] with the National 
nalgamated Approved Society for National 
th Insurance. 


J. A. JEFFERSON, F.1.A., Secretary. 


| Chief Offices: 
|| BROAD STREET CORNER, BIRMINGHAM. 
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Banking 
Number. 


| 





THE ECONOMIST. 


CLYDESDALE BANK, LIMITED. 














LIABILITIES. 





joe 
2 = Sis = Capital = < Accept- 5 
KW Seite ; 
: BAS & and Re.) ~ Notes.  ~ ances. = 
_ 2 4 serves © o o 
F . , 4 £ £ 
| eo 1890 100) 1,725,000 10:0} 760,015 44 790,944 46 
5 | 
re 1895 107) 1,820,000, 104, 901,225 52 609,358 35 93,884 
































i} 3905 




















J 
> 

bs 

1, 

















113; 2,000,000 





955,468 


742,814 


124,920 








119} 2,030,000 11-2) 891,527, 50 710,424 39 67,640 
| 1906 .. 122) 2,030,000! 10-8} 868,922 46 649,905 35 120,378 
|| 1907 ..| 120; 1,900,000 10-1) 920,186 49, 726.715, 39 72,020 
+; 1908 ../ 123) 1,900,000/0-0} 805.593 4-2) 776.148 41 53,891 
| 1909 ..| 123) 1,900,000.e 98) 857.145 44 1,289,646 66 55,228 

1910 ..| 124 1,900,000! 97) 836,720 42 705,162) 37 76,685 
| 1911 ..| 123) 1,950,000 100) 859,031) 4-2, 531,060 26 66,878 
| 1912 ..| 123) 1,900,000) 95| 923,508 46 899,5261 4-4 123,969 





= Deposit 
= and 
> Current 
: At 

_ counts. 


£ 
0°8 13,693,571 
0°5 13,822,328 


0°6 15,738,707 


i Total 
= Liabili- 
» ties or 
a Assets. 
£ 
792 17,287,859 
794 17,428,503 
19,776,326 


[Ma 





Cash in 
Hand 
and at 
Bank. 
£ 
1,175,13° 
1,340,010 
1,568,583 


0-4 14,133,647 781 18,072,990 21,396,167 
0-6 14,852,502; 79°3 18,751,549) 1,369,582 
0-4 15,041,882) 80°0 18,902,645; 1,414,452 
0°3:15,215,154 80°0 19,003,482 1,146,457 
0°3.15,190,556| 77°8 19,556,639 1,390,814 
0-4 15,893,223, 80°9 19,666,039 1,494,932 
0-4 16,413,349 81°9 20,049,292 1,510,754 
0°6 15,945,021, 793 20,013,245 | 1,652,068 


' 


Per Cent. 


£ 
68 3,746,567 2216 
17 
79 4,297,675; 21°7 


399-3 OD I~) 
RK AaeOaw 





Free of income-tax. 


ASSETS. 


Cash at = = 
Call and * | Invest- *& 
Short = ments. oo 
Notice @ 2 


5,409,877 19°6 


"2,270,402 126 


2,981,600 15°3 
3,315,914! 16°9 
3,862,104) 19°3 
5,690,639, 18°4 





£ 
2,761,369 16°0 
3,181,707 18°35 
5,308,018 17°0 
5,260,379 18°0 


3,229,497 17-2 3,112,819 166 
2,685,483 14-2 2,955,160°15°7 
3,411,121 17-9 | 3,169,077 “166 


5,312,447 16 
3,178,597 16°2 
5,400,548) 17°C 
35,140,017, 15°€ 


Dis 
counts 
and Ad- 


vances. 


£ 





ae csi gui inane esis ltl = Pe Market Prorits anD DivipEeNps. 
4 ; , Year Net Per Cent. —Dividends 
§ . ‘a id- ¥ -served. Value. 
Subsc — I i“ =p. Callable en e a Ended Profits. of Amount. Rate 
t t 4 £ t Dec. 31. £ Resources. £ oY 
5,000,000 1,000,000 2,600,000 1,400,000 3,000,000 1908 .. 191,710 1°25 120,000 12 
Per Share. Per Share. Per Share. Per Share. Per Share. rr . a05,005 1-31 130,000 ] 
: OU cients 212,954 1x4 130,000 ] 
> , £14 £3 ’ 
cD see as 1911 ...... 217,222 1:36 140,000 14 
Note issue, £274,321. 1912 .. 230,099 1°26 150.000 15 
LIABILITIES. ASSETS 
EA . é| i | i : : Total om 
= i Zs: ne Si a | < < Miscel- ¢ | z= <= = = Liabili- | Cash in _ ii a3 = - 
Bok Ee) Sc e ®@ Un- ® = | Accept-| 2 |laneous| % | $= 2&2 ties or Hand | 2 | $23] 2 2 
or ote aS ¢ | ~ \divided; > | Notes. | [ | ances. | 7 redits,| = | S238 |< Assets. andat | 5 | Zz< asi ~ ~ 
=” & | 5 | profits.) 3 ® o &e. 216 02/128 Bank. | 9 | moGq™! 5 = 
~ | & ~ =~ _ ~ “| ms ae =e 9 = 
cot. Oo med £ £ Pe " Seer 6 me £ £ 
1890. .| 107) 1,450,000) 11-8} 141,146) 1:2} 741,960) 6°5! 1,088,845 89) 140,439) 11) 8,642,684) 70°5 | 12,205,074 | 1,536,175 11°0 25,633,978 29°8 5,766,427 47° 
i i } ' } | | 
1895... 112) 1,430,335] 11-4) 140,112) 11) 817,779| 65) 741,048 5-9} 129,817) 1-0) 9,311,835) 74°1.| 12,570,926 | 1,456,672 11-6 3,942,796 314 5,988,696 47+ 
j i | | | 
1900 122, 1,580,000} 10:31 187,210; 1-2! 989,219, 64 190,262 1:2) 167,138, 1:1) 12,310,515) 79°8)) 15,424,344 | 1,740,977 11°2) 6,352,721' 411, 6,733,723) 43°7 
| 1905...) 135! 1,780,000] 12-7 153.559 11] 836,427) 5°9| 167,708 1°2) 172,474 1-2) 10,923,453) 77°9) 14,033,621 | 1,783,731 12°7 5,222,018 37°2 6,425,291) 45°8 
1906. .| 137) 1,810,000} 12-0) 140,945} 0°9| 865,005 5°7) 358,479, 24 153,859 1-0) 11,740,556) 78°0 15,068,844 | 1,642,985 10°9 5,127,850) 341 7,504,563) 49°7 
| 1907. .; 139) 1,810,000) 11-4) 143,112) 0°99) 856,863) 54) 357,158 21) 229,455) 14) 12,534,996) 78°8)| 15,911,584 2,213,917 13°9, 5,151,817, 324 7,778,195 48-9 
ee 1908. .| 141) 1,860,000! 12°2) 143,822) 0°9| 843,212) 55} 244,296 16) 191,123 1-2) 12,015,897) 786) 15,298,350 | 1,764,547 11°6 5,262,016 34-4 7,599,492! 49°¢ 
ei 1909 143} 1,910,000] 12-3} 154,942) 1:0} 769,484) 4°9) 160,177 1:0) 218,555 14) 12,345,624) 79°4'| 15,558,782 | 1,897,740 12°2 5,443,845) 35°0 7,625,998) 49-0 
; j 1910. .! 146/ 1,950,000) 12°3 155,313) 1-0) 772,947) 4°9| 165,145) 1-0) 187,108 1-2) 12,589,533) 79°6|| 15,820,046.| 1,830,974 11°6, 5,897,208 37-3, 7,493,657 47-4 
¥ 1911. .) 146 2,000,000) 12°6 159,351) 1°0) 823,963) 5°2; 222,269 14) 198,918 1°2) 12,492,327; 786 15,896,828 | 1,880,629 11°8 5,531,333) 34°8 7,831,952! 49°3 
ee 1912. .; 147, 2,030,000) lll, 168,867' 09) 907,875) 50 436,745 24) 325,818 1°8) 14,382,212) 78°8 18,251,517 | 2,324,192 12°7 6,630,338 36°4, 8,425,764) 4671 
1 COMMERCIAL BANK OF SCOTLAND, LIMITED. 
a a ieee eticdiand ; Prorits AND DiviDENDS. 
Year Net Per Cent. -——Dividends 
Sie Subscribed. Paid-up. Callable. teserved. Value. Ended Profits. of Amount. Rate. 
Bs ee £ £ £ £ £ Oct. 31. £ Resources. £ % 
wis 1908 ...... 240,310 1-31 200,000 *20 
: 5,000,000 1,000,000 2,000,000 2,000,000 3,837,500 1909 ...... 232,860 1-27 200,000 +20 
a ni Per Share. Per Share. Per Share. Per Share. Per Share. a0 ....-. Se 1°22 200,000 *20 
. 1911 . 230,456 1°23 188,333 20 
= : £100 £20 £40 igi £40 £163 4 i 
: ; P ee ce, 239,250 1°20 188,333 20 
E Note issue, £274,321. * Free of income-tax. 
Re LIABILITIES. ASSETS. 
5 Zi 
= Sa » <. a Miscel- ; ‘ = Total ; “ s 
sscieel 2 2 id) 2 | 22e,! 4 |laneous ¢ |= 22) 2) Liabili- Cashin) ¢ ‘cash at 2 2\ 4 
Mo git = rE & x op &<| 2 \Credits.) & 4 = » ties or Hand = 2 Call 2» |Invest-| & = 
iz fol + ~ | Notes.| T | 8 o1™ | Saf |~- | & : a Assets. || and at “s and ~ | ments. | 5 5 
2 o Sie<c =| 9 |Fund,) 53 ,/a 08 & Bank. | 5 | Short | 5 2 = 
m | ee = es | Ok &e, | & ‘ _ ™ | Notice. | ™ cy aes 
| | £ { £ | £ £ £ £ £ £ £ | £ s 
1890. .| 135} 1,600,000} 110 912,305 62) 149,776) 1-0 227,634 16 211,499,591! 79°7|) 14,464,402 1,325,909 9-2 2,712,316 18°8,2,757,124) 19°0 | 6,978,592 48°3 
i j | } . 
1895. .| 142) 1,800 10%) 949,847 5°7, 184,702) 11 237,449, 14, 13,363,525, 80° 16,625,033 |1,518,929 912,802,418) 16°8 3,933,649) 23°7 | 7,727,466, 46°5 
| | 
1900. .| 142| 2,000,002 17°11,077,959 60, 164,049 09 220,924 1:2, 14,418,109) 80:1 18,001,462 |1,827,067 10-2 2,303,643) 12°8 3,475,536] 19°3 | 9,731,070) 541 
1905 152) 2,000,000) 11°8 1,008,934 56 295,913) 17 434,244 14,024,773 784 17,885,210 1,834,579 10°2 2,705,935 15°2 3,142,634) 17°5); 9,390,199 52°5 
1906. .| 155) 2,000,000! 11°5)1,007,960, 5°5| 386,143) 21 375,836 14,469,205; 79°0 | 18,365,554 '1,770,053 9°7.3,187,017, 17°4 3,112,902) 17°0| 9,389,077 51°0 
1907. .| 159| 1,900,000) 10°7/1,008,093' 5°4) 318,518) 1°7 365,888 15,021,768 80°3 18,744,169)|1,845,012  9°9\3,498,876) 18°6 3,128,755| 16°7| 9,429,611 50°5 
1908. .} 162} 1,900,000) 11°0) 974,797, 5:3} 310,322) 1°7. 378,097 | 14,626,241| 80°0 18,329,669, 1,912,209 10°4'2,902,772, 15°8 3,293,499) 18°0) 9,388,510, 513 
1909. .| 164) 1,900,000) 11°0/1,026,774 56) 450,674, 2°5 368,387 14,459,744; 790, 18,346,151 1,793,654 983,186,139) 17°4|3,677,674| 20°0| 8,721,886) 47°5 
1910. .| 166} 1,900,000 10°8) 997,229 54) 404,421) 2:2 431,700 14,687,812) 79°2| 18,543,627 1,849,214 9°9,2,872,352) 15°5 3,580,760) 19°35 9,322,212' 50°5 
W911. .} 167} 1,900,000; .. | 994,620 53, 352,616) 1°99 448,122 .. | 14,861,356) 79°6| 18,675,469''2,151,194 .. |3,327,589) .. 3,623,503| 19°4) 8,706,775 46°6 
1912 167) 1,900,000; .. 1,017,495) S'1; 388,956) 20 410,673, .. 16,094,847, 80°8 | 19,926,663,2,131,929 10°7/4,512,790 | 20°4 8,310,822) 41°7 
. ' i i ! | | 
THE NATIONAL BANK OF SCOTLAND LIMITED. 
PROFITS AND DIVIDENDS. 
- CAPITAL Market Year Net Per Cent. ——Dividends 
Subscribed. Paid-up. Callable. one Cation. Ended Profits. of Amount. non 
Nov. l. £ tesources. £ 0 
£ £ £ £ £ 1908 250,854 1-21 200,000 *20 
5,000,000 1,000,000 1,000,000 3,000,000 3,625,000 1909 221,368 14 200,000 = 
Per Shar Per Share Per Shar ler , ener Sinan 1910 222,685 115 198,555 = 
er Share. er Share. er Share. Per Share. Per Share. 1911 228.058 114 188,333 20 
£500 £100 £100 £300 £3625 1912 230,580 115 188,333 20 


8,557,240 49 


8,535,% 


9,425,235 


Buildi 


1! 489 


x 





9,905,618 54° 


9,837,946 
10,516,335 
9,887,47' 
9,966,131 
10,359,0¥ 


10,138,12 


10,037,8' 


” 





y 17, 1913. 


i 
m0 | 
; 
17 
x 
} 
~ S| & 
vy 
+8 
7 ’ 44 
l RY. 
672,914) 41 | 
871,223; 48 | 
i 
| 
' 
} 
Reserves, 
Ke 
£ 
30,000 
32,500 i} 
45,000 i 
40,000 
55,000 
fr 
g2eols | 
a=S& = | 
B=b ele | 
RESTA | 
= VS & 
£ 
690,461 47 
642,571 9 
664,14 6 
811,863 46 
906,505 49 
841,915 45 
832,679 45 | 
966,798 53 | 
919.079 50} 
866.408 47 | 
904,603 45 | 
! 
| 
Reserve, 
AC 
x 
20,000 
10,008 
2,500 
65.000 
0,000 


ceptarne 





Per Cent 








, 
















PARTICULARS O 











Year of Claim. 


1904 
1905 
1906 
1907 
1908s 
1909 
1910 
19il 
1912 | 


THE SAME POLICY OF PROMPT SETTL<MEnNTS 


Head Office: 
66 CHEAPSIDE, 
LONDON, E.C. 


BIRMINGHAM, BOURNEMOUTH, 


Branches: 


OUTSTANDING 


show to an Expert the position of an Insurance Company. 
Tie Financial Times, in a leader on March 3, 1912, said of this Company’s 1911 fi 
to the Management 


THE FOLLOWING FIGURES 


which appear in the Board of Trade Returns for the year 1912 


ARE BETTER STILL! 


N 


oe 


INSURANCE COMPANY, LIMITED. 


CARDIFF, 


LEEDS, 


gures 


PF EMPLOYERS’ LIABILITY CLAIMS (Fourth Schedule (D 


mber unsettied at 31st December, 1912, 


( 4 settled by April 30th, 1913 







349 (287 settled by April 30th, 1913) 





Managing Director: 
NORMAN M. WALKER. 


LIVERPOOL, MANCHESTER, 


CLAIMS 


‘ The record in this respect is a very fine one, and dees credit 


§',; ADOPIED oY TnE COMPANY'IN ALL OTHEd DEPARTMENTS: —FIRE 
BURGLARY, SICKNESS & ACCIDENT, THIRD PARTY, and almost every cass of Insurance ‘Marine and Life excepted). 

















THE LONDON ASSURANCE 


Incorpo ated by Royal Charter, A.D. 1720. 


| 
| 
NEWCASTLE. | 
| 
| 


‘For Fire, Life, Marine, Accident, Capital & Leasehold Redemption, Burglary & Plate-Glass | 


ASSURANCES. 


Head Office: 


West End Office: 





Governor. 
William Thomas Brand, Esq. ( 


Charles G. Arbuthnot, Esq. 
Utto August Benecke, Esq. 
Rudolph Ernst Brandt, Esq 
C. Algernon Campbell, Esq. 
Alfred ¢ ( ole, Esq. 
Gerard Powys Dewhurst, Esq. 
Secretary. 
C. A. Denton, Esq. James Clunes, 
The Corporation has granted Fire, Life and Marine Assurar 


Charles 8. 8. Guthbri 


Henry J. B. Kendall 


tion, Burglary, Plate Glass, and Accident Business, including Liability to Employers in respect 


the Workmen's Comvensation Act of 1906. 
INCOME, 191+. 

Life Premiums ee ae ee - on 
Fire Premiums 
Marine Premiums 
Accident Premiums 


Interest 


Other Receipts 





Sub-Governor. 


olin Freder 


ick Campbell, Esq. 


Directors. 


Hon, Gerald H. B. Gibbs. 
Henry Goschen, Esq. 


e, Esq. 


Robert E. Henderson, Esq. 


,» Esq 


Manager of the Fire, Life and 
Accident Departments. 


Esq. 


:ces for nearly Two Hundred Years, and now also undertakes Capital and Leasehold Redemp 
ff Domestic Servants, Shop and Warehouse Assistants, under 


£193,404 O11 


681,140 0 2 
424,155 2 2 
14,091 12 7 
180,327 14 1 

5,668 0 9 


£1,503,786 10 8 


Prospectuses and copies 


of the Accounts can be | ud « 


Curtis W. Lampson, Esq. 
Frederic Lubbock, Esq. 
Ronald Maicolm, Esq. 
Greville H. Palmer, Esq. 
Selwyn R. Pryor, Esq. 
George Rolfes, Esq. 
Underwriter. 
E. F. Nicholls, Esq. 


FUNDS, 31st Decemb 


Shareholders’ Capital paid up 
General Reserve Fund .. 
Life Assurance Fund 


Deputy-Governor. 
Robert Henry Benson, Esq. 


John M. Ryrie, Esq. 
Rear-Adml. Hector B. Stewart. 
George W. Tallents, Esq. 

Hon. Percy M. Thesiger 
Vincent ¢ 


A. G. Hemming, Esq. 


Capital and Leasehold Redemption Fund 


Fire Fund 


Marine Fund ae 


Accident Fund 
Profit and I,oss 


Investments Depreciation Account 


Provision for acer 


n application. 


| REPORT OF THE CONDITION 


THE NATIONAL CITY BANK 


OF NEW YORK. 


RESOURCES. 
ar hscounts ee 
: secure circulation 
S secure U. 8. Deposits 
. 5 n hand oe ee 
..5 Loaned . - 
: U.S. Bonds... 
~ . ties, etc. ‘4 
~ , Furniture and Fixtures 
: nal Banks (not Reserve Agents) 
_ te Banks and Bankers 
; er Cash Items 
= Clearing House 
' ver National Banks : 
; sper Currency, Nickels and Cents 
“an Reserve in Bank, viz. : 
os $40,548 ,921.00 
lers .. os oe “a se 5,161,000.00 
Re 


nd with U. 8. Treasurer (5% of Circulation) 


Total .. e< oe 


%141,133,419.97 
2,319,500 0) 
400,000.04 
1,284, 
3,000, 500.06 


om 199 908 
25,170,295.08 
307 580.00 
FU.Z 


43.709,921.00 
115,975.00 


$267, 104,544.80 


————————— 





ued Liabilities 


OF 


LIABILITIES 


‘ 


St Individed Profits (Net 

N tank Notes Outstanding 

Re i for Taxes 

Di npaid 

Individual, Savings Bank and Trust Company 
Det $ 


Demand Certificates { Deposit 
Certified Checks 

Cashier's Checks Outstanding 
Due to other National Banks 

Due to State Banks and Banker 


United States Deposits 


Total 





No. 7 ROYAL EXCHANGE, LONDON. | 


22 PALL MALL, S.W. 


Vic kers, Esq. 
Actuary. 


er, I9i2. 
‘ £448,275 0 0 
400,000 0 0 
2,580,125 19 2 
6,766 7 6 
700,000 0 0 
400,000 0 0 
23,390 6 4 
161,837 16 5 
100,000 0 O 
159,572 2 6 
£4,979,965 ll 9 








April 4, 1913. 


$25,000,000.00 } 
$1 006,750.25 
2,507 800.00 
180,000.00 


$1,120.00 


115,397 078.56 
1.905.829.2242 
13,178,795.76 
5.447 476.16 
48,510,42%.4% 
19,146,667 08 
400,000.00 
1,073,069.74 i 

me 203,060,465.92 | 

49,550.00 


ml 
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Subscribed. 


£ 





cof 


£ 


Year 
Ended 
April. 


——CaPITAL may Market. Year Net Per Cent. -— Dividends— 

Paid-up. Callable, Reserved. Value. Ended Proffts. of Amount. Rate. 

t £ £ £ Sept. W. £ Resources. £ ; 
BGGB, ..cnan Cee 0°82 63,900 ll 
652,000 652.000 1,956,000 1,864,300 1909 ...... 102,696 113 77,425 11z 
MO dee see 106,254 1:16 81,500 124 
Per Share. Per Share. Per Share. Per Share. 1911 107,374 1°16 81,500 “123 
Free of income-tax. 
LIABILITIES. ASSETS. 

: s : : Tc Total . adi : ; a ; 
= €£$: = & [Miscel-| & | 2 £4) & — Cashin| =| _=5¢) & . = £ < 
SE is Un- | & | woten | © jlameous] 5 | $098) 3 ies or | Hand | & | 2822! § | Invest-| 8 | 2cz | = 
Be3 ~ | divided Notes. “ Credits,) I ES a Assets. and at med | gn » | ments. | : 5 a2 oe 
4 3 € | Profits. | 2 2 &e. 218 Ovi eg Bank. | 5 | ~ #324)! @ o\sis ® 

— ~ ~ — <<) & a e — _ _ < o¥) 
£ £ TE £ oe £ £ | £ | £ £ 
1,009,500 10°9 54,576 06; 728,953) 79) 136,596 15 7,315,890, 791 9,245,515, 956,054 10°3) 1,280,500) 13°8) 1,812,457'19°6, 4,912,298) 53°. 
i | i 
1,024,500 11°4 73,0A) 08} 749,362) 83 194,724) 2:1) 6,988,426 77-4); 9,050,046; 1,204,588! 13°53) 805,000 8°9) 1,956,608 216) 4,782,691) 53:1 
| 1,039,500 11°4 74,788) 08) 749,368) 82 226,981 2°5, 7,033,931 171 | 9,124,568 | 1,152,881, 12°7} 903,227) 9°9) 1,788,269) 19°6, 5,003,917) 54°8 
| 
1,054,500; 11°3) 77,659) 08; 755,579) 81 142,822) 1°5; 7,252,324 781 9,282,884 | 1,083,669) 11°7) 1,153,000) 12°4) 1,797,030, 194) 4,970,688) 53:5 
| 1,069,500, 10°9 81,740, 08; 780,667 8:0 120,337) 1-2 7,738,960 791|| 9,791,204 1,164,016 119] 1,693,000 17°3; 1,736,888) 17-7) 4,915,319) 50°2 
ROYAL BANK OF SCOTLAND. 
= . PROFITS AND DIVIDENDS. 

ee = ae Market Year Ne t Per Cent. — Div idends -_— 

Paid-up. Callable. Reserved, Value, Ended Profits. of Amount. Rate. 

£ £ ¢ £ October. £ Resources. £ % 

1908 . 240,253 1°27 200,000 10 

2,000,000 Nil. Nil. 4,880,000 1909 ...... 239,147 1:20 200,000 10 

ae 237,944 1°26 200,000 10 

Fully-paid stock. Market price on April 30, 244. RE: > 54k 0) Te 1°26 207,167 il 

1912 . 267,809 1°30 207,167 ll 

LIABILITIES, ASSETS. 

. . . . . . , * Total ° ° * w. , . 
= S/|¢ = 2/12, rigis 228i¢ Liabili- | Gash in = |Cashat| & = = o = 
Sut is % | Accept-| 5 | Sea i 2 S325) » ties or Hand & Call and » | Invest- | »& Sc & ~ 
~aZi< | Notes.| = | ances. | 5 | kOS i 5 | #2883) = Assets. andat ~~ Short | ¥ ments. | 7 ogc ~ 
a eae 2 Is i= Sis iA ogis Bank. | 5 | Notice. | 3 S| 2's | 3 

~_ = ~ _ <<) m ~ _ _ ss _ 
£ £ E £ £ £ £ £ £ £ 
2,794,691/ 16°2) 843,995, 4°9' 327,491 19) 336,200 1/12,844,269 74-4) 17,236,646 1,101,905 64 2,559,414 14:8 2,652,508 154) 10,128,044 58°8 
2,757,638) 15°8| 910,079; 5:2) 295,582) 1°7, 344,829 2) 15,061,342, 74-9 17,449,470; 1,320,303, 7°5) 1,904,362 11°0 3,919,168 225 9,504,962) 54-4 
2,844,079; 15°0 1,056,670; 5°5; 550,655) 2°8, 381,627) 2°0/14,157,122 74:0 19,100,153) 1,530,848! 8-0 2,591,519; 13°6; 3,052,480 16:0 10,807,892) 566 
2,933,440, 15°8' 996,431 53 547,313; 2°99 467,097 2°5'13,606,172 73:0 18,660,453, 1,390,233, 7:4 2,596,935 14°] 2,825,889 15°1) 10,684,368) 57°5 
2,970,221| 15°7; 998,348) 5°35; 665,160 35 498,358 2°6 13,666,322 724) 18,908,409! 1,431,307 76: 3,010,297 15°9) 2,725,713) 14°4) 10,453,943) 55°0 
2,970,221 14°8)1,012,738; 5°0! 883,442) 44) 505,519 2°5:14,569,781 72:4 20,049,701 1,467,680) 7°3 3,012,829 15°0 2,532,037 12°6, 11,530,598) 57°6 
3,005,473) 15°8/1,003,428) 5°35) 525,504) 2°8 321,262 1°7 14,013,796, 74-0), 18,979,463) 1,425,437) 7°5 2,976,263 15°6) 3,154,536: 16°6, 10,272,279) 54°2 
3,050,621) 15°8) 989,444) 5°2) 833,248) 44) 287,276, 1°5'13,861,273, 72°6)| 19,111,862) 1,437,243, 7°5 2,995,732) 15°6) 3,326,351, 17-4) 9,885,569) 51°8 
5,013,565! 16°3; 976,860! 53: 204,614, 11 276,617 1°5.13,920,173) 75:1, 18,501,829 1,402,607, 7°6 3,177,043 17:2 3,529,051'19°1) 9,551,609 51°6 
3,013,565) 15°5} 999,036 51; 332,966 1°7) 624,572) 3°214,455,195 74-2), 19,533,334 1,518,129' 7:8 3,910,071 20°0; 3,586,353 184) 9,559,492 48°9 
2,951,565 14°4/1,001,125' 4°9 380,720, 1°8 703,310 3°415,406,007 75:0; 20,555,727 1,599,073 7:8 3,886,419 18°9 3,848,002 186 10,215,484 49°8 
UNION BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1830. 
Capital i Market PROFIT AND DiviIDENDS. 
Year Net Per Cent. Dividends 
aid-up ill le tes vec 2 > 

Paid-up. Callable. Reserved. Value, Ended Profits. of Amount. Rate. 

£ £ a x April. £ Resources, £ rs) 

1,000,000 Nil. 4,000,000 3,025,000 a i ‘ss ee E 

1910 .. 205,499 1°30 140,000 14 

Per Share. Per Share. Per Share. Per Share. 1911 .. 201,395 124 140,000 14 

; : ; 1912 .. 202,786 1°27 150,000 15 

_ ome “— E505 1913 . 206,731 1-06 150,000 15 

Authorised note issue, £454,446. t 
lree of income-tax. 
LIABILITIES. ASSETS. 
s : Total Serweul . 
o- £ < < = os <3 eo 23 = Liabili- Cashin <= Cash at = - Zee2 = 
= & = > Accept- % Le 2 t= 2 5 2 ties or Hand = Call and & | Invest-!| © es avs Sg * 
=—3¢ ms Notes, pal ances. - 2&5 = ask S| ~ Assets. and at _ Short - ments, = Sr sote “9 
0 8/8 2 2 z= 2 a o5 2 Bank. | 3 | Notice. © 2 2% S26! a 
~ - a t 
£ £ £ £ £ £ £ £ L © an 

1,440,000' 104 820,702) 60 60,061 0-4) 52,512 0°4/11,237,632| 82°0| 13,758,992, 1,062,583! 77! 1,827,612 13:3 4,168,376) 304 6,274,695 
1,515,000, 106 949,244 66 74,263 05) 94,745, 0°7)11,443,482) 80°5| 14,235,357 1,362,186, 9°6) 2,464,572 17°3. 3,207,583) 22°5| 6,770,559 47 
1,660,000 10°2, 1,039,266 64 105,571) 06) 88,469) 0°5)13,253,604/ 82°8| 16,343,66 1,426,119 8°7 3,185,485 19°5 2,950,120 18:1) 8,349,995 51 
1,875,000 11-7 981,811 62 20,463 O'1 131,324 0°8)12,740,020' 79°9, 15,913,988) 1,632,440 10°2 3,230,609 20°3 2,933,414/ 184 7,779,522 49 
1,875,000 114 964,797 59 36,365; O02 83,854 0°5:13,264,345 80°9) 16,398,518 1,538,608, 94) 3,062,316 18°7 2,911,820) 17°2, 8,535,765) 52" 
1,925,000 119 907,274 56 26,087, 0-2} 138,855 0°9/12.976,988 80-4 16,150,10€,! 1,349,125 8-4) 3,071,887 19°0 3,172,818, 197 8,216,614 50 
2,000,000 12°7 876,405) 5°5} 151,253; 10) 118,821) 0°8:12.477,370 791, 15,782,757, 1,430,655 91) 2,951,719 186 3,583,145| 22°7, 7,241,418 
2,000,000 124 866,795) 53; 246,364, 1°55, 99,945) 0€12,833,038 79°4 16,220,354 1,633,501 10°] 2,957,173 18-2 3,396,544) 21°0 7,569,668 46" 
2,000,000, 12°6, 883,747 5% 134,587) 09} 67,616 0°412,586,538,79°0 15,853,094) 895,589, 56 3,164,915 200 3,233,142) 204; 7,980,300 
2,000,000 11-1 912,724 50} 320,139 18 71,361 04 14,573,356) 80°2) 18,070,972) 1,299,978 7-2) 3,748,135 20°8 3,067,256, 17-0, 9,193,989 90 
2,000,000 10°3) 931,909 48 729,784 3-7 240,069 1-2)15,409,195 79°0 19,496,081) 1,170,499 6-0 4,817,782 24°7- 3,106,351, 15°9| 9,218,724 47 





5,000; 





3,260,000 


Per Share. 


£20 


io £ 
» > 8 = 
Gea .-ixod 
Sekiecs 
“aos Se 
e me cc 
#55 
1908... 151) 
1909... 152 
1910... 148 
1911 ..| 147 
1912...) 145 
Subscribed, 
£ 
2,000,000 
Sg 
7 
1890 123 
1895 127 
1900... 137 
1905... 148 
1906 ..) 149 
1907 ..| 151 
1908 154 
1909 156 
1910 ..; 160 
1911 ..) 162 
1912 ..| 161 


Subseribed. 


0090 


Per Share. 


£50 





16] 
162 
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Number. 
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NORTH OF SCOTLAND AND TOWN AND COUNTY BANK, LIMITED. 
1908—North of Scotland Bank amalgamated with Town and County 





Bank, Limited, and title changed to 


Prorits AND DivipENDs. 


present 


7, 191 


Buildings ¢ 


3. 





one, 
R , 
’ 
“x 
m 
Ky 
RK) 
OO 
t 9 
£ 
R4 OW 
276,27 0 
78,497 0 
281,991, 29 
Rese 
AC 
2 
an 
5000 
5 00K 
Ot 
60.642 
gM ol ss 
DEO Sd! 6, 
= 
£ 
794, 76 
800,675, 4¢ 
1,117,414, 58 
1,165,028 6'1 
1,287,149) 68 
1,506,557 7°5 
1,150,448) 61 
1,466,967 7°7 
841,519) 4° 
Q59 959 ; 
1,006,749 49 
} erve 
\ 
4 
100 
60,196 
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veo 2 
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663,405 * 
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Namber 


ASSURANCE COMPANY 1 


Head Office—92 CHEAPSIDE, LONDON. F£ S 
Established 
FIRE in the LIFE 
ACCIDENT Reign of Georae HI. BURGLARY 


Income - - - : - £1,458,724 | 
Funds (excluding Uncalled Capital) - £3,844,938 1 
| 
| 
' 





INCLUDING UNCALLED BUT FULLY SUBSCRIBED CAPITAL THE RESOURCES OF THE COMPANY | 
EXCEED FIVE AND A-HALF MILLIONS STERLING. i 





PRIVATE RESIDENCE COMBINED POLICIES: ] 

COVERING FIRE, BURGLARY AND LIABILITY TO DOMESTIC EMPLOYEES 1 

ONLY ONE PROPOSAL. ONE POLICY ONE RENEWAL RECEIPT i 
BRANCHES AND AGENCIES THROUGHOUT THE CIVILISED WORLD. | 
SAML. J. PIPKIN, General Manager. ] 

ESTABLISHED 1862. | 


LONDON AND LANCASHIRE LIFE AND GENERAL 


ASSURANCE ASSOCIATION, LIMITED. 
Head Office 66 and 67, Cornhill, London, E.C. 


| 
| TOTAL FUNDS AND ASSETS EXCEED .... .. £4,000,000, 
| 
| 
} 


LIFE ASSURANCE OF EVERY DESCRIPTION. | 
LOW RATES. SIMPLE CONDITIONS. WORLD-WIDE POLICIES. | 


—-THE— | 
\“SUPREME” Accident & All-lliness Policy. The “DESIRABLE” Motorists’ Policy. | 


In addition to providing large Capital Sums fo: Repairs executed n Owner vuthor 
Death, compensation up to 104 weeks for all ] ed value payable in {f total 
Accidents, and up to 52 weeks for all Illness or destruction. 

NO MEDICAL EXAMINATION. FREE LEGAL DEFENCE AND TECHNICAL ADVICE 
| 


LIFE. FIRE. ACCIDENT. BURGLARY. 


Prospectuses and every information may be had on application. 
W. AENEAS MACKAY, General Manager. 


THE NATIONAL BANK OF SOUTH AFRICA, LTD. | 


(with which is eansanaiee ‘a Bank of Africa, Ltd.) 


Bankers to the Government of the Union of South Afri the Transvaal and Orang 


a rs to tes il south 


I e State 


With power to increase to £4,000,000. 
Reserve Fund - - - - £500,000. 


| Head Office— PRETORIA. 
Directors: 
Hi . ' GH ¢ RAW FORD. CHAIRMAN. P DUNCAN CMG MI \ 
IRYS E\ ANS. C.M.G.. VICE Cc. H. MULLINS ( C 
(MAN. EUGENE RENAUD 


GENERAL MANAGER—E. C. REYNOLDS. 


|| London Offices—CIRCUS PLACE, LONDON WALL, E.C., and 117, CANNON STREET, E.C. | 
| London Committee: 
. A. GILLAM (Chairman) OWEN R. DUNELI B. KITZINGER, | EWIS, 
MACALISTER, M. VON RAPI HERMAN B. SIM LYLO 
| Branches and Agencies at all the principal points within the Union of South Africa, Rhodesia, and Seaman East Africa. 
AGENTS AT AMSTERDAM, BERLIN, HAMBURG, PARIS AND NEW YORK. 


‘ER 1 > LEWIS 


‘ he Bank is prepared to grant drafts, issue letters of lit, t i vila eg h em " . : 

1) idertake « ‘ry description of banking busines col 7’ = eee - ve oat 
i} d ‘aa collected. Current Accounts opened ind deposits recs a ae , MI f : 
CIRCUS PLACE, LONDON W ALL, E.C. D. ¢ UNNI oo AM, Manager. 








Subscribed and Paia- -up Conte - £#2,350,000, 
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JOINT STOCK BANKS OF IRELAND. 
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| 
| 
BANK OF IRELAND. 
Conue—— _ Market = ( PRorits AND DivipEnps. } 
ee identi , Year Net Per Cent. -—— Dividends - Reser i 
. were : a . red. Value. Pn Reserves, j 
Subscribed. */(* (* Paid-up. s; =Callable. ~ ~~ 2 Reserved alue Ended Profte. of hetiean aa oy 
£ £ z £ £ Dee. 31. £ Resources. £ % £ 
2.769.231 Ee 6,576,850 a 324,621 1°58 318,462 .... *llg 6,000 
Pye 321,104 156 318,462 . *a 2.000 | 
Stock is fullyspaid, but the liability of holders for debts of the Bank has not 1910 38,767 1°66 312,924 Rn 36.000 i 
(been decided. Price, 2374. W911 ...... 345,214 157 299,884 114 46,000 
1912 372,944 1°72 260,769 10 110,000 t 
Note issue, » 428. * Free of income-tax. | 
1 Pa oe ohne TS: ) Teeth AEA cke, 1 eee o., i 
LIABILITIES. \} | ASSETS. 
Year |>@ ata” Vale | he SOT ie Rae nts 
Ended | #4 |< : @3 | t | Deposit | ¢ || Liabili- || Cash in| | | Cash at; ¢ | @| Dis < : = |} 
Dec.231. 23! Capital 2 Un- | 2} ; ©1| and 2 || tiesor || Hand | © |Calland| © | Invest- 2 counts | & p = 
S£i and = |divide >d | - | Notes. | J /3Current ~ || Assets. || and at z Short} > | ments. > | and Ad- | oe & - 
ZAireserves.| 5 Preis.) © | & |Accounts., 2 || Bank. ; @ | Notice. | & | ® | vances.| 5 z S it 
a & ee | Ay | ov | | Aa | |} py | Ay | | a, é < iI 
| * ba: oe cn. eee eae ae See ae | aiteeed ys | c MSE RS. . Se £ { 
1890 | 58 3,803,231 23°6| * 164,558) 10 | 2,713,5%| 169 9,403,640] 67°5)| 16,085,023!) 1,179,660) 73 162,482) 1:0 | 9,208,194) 57°3| 5,435,538) 33:8 99,148 o¢ || 
| | | ] i] | 
1895....| 59 3,803,231| ah 154,73| 09 | 2,496,959] 14-4) 10,816,780) 62"7| 17,271,706 | 1,206,471} 7-0 | 1,087,478| 6:3 | 9,225,166) 534) 5,643,223) 32°8| 109,368 o¢ || 
| Vi | | | i | j \ 
1900....] 73 | 3,805,251) 208) 180,322} 1-0 | 2,768,068 15:2; 11,498,960) 630) 18,250,581) 1,145,271) 63 | 439,784) 24 | 8,504,009) 466) 8,058,630 441 102,887 06 | 
1905. ...| 66 | 3.805,231 206) 172,830 1-0 | 2,420,862] 13:1| 12,032,376 65:3) 18,429,299] 1,101,017] 58 | 684,767 37 | 8,139,595] 44:3, 8,398,347 456 105,573 06 || 
| i i | i | t} } | } | 
1906. ...| 92 | 3,803,231| 2073 i797 10 | 2,578,086 13°7| 12,205,209, 65-0) 18,764,503] 1,240,369) 66 | — 551,625| 30 | 8,096,171| 431| 8,766,101| 467, 110,37 o¢ || 
1907 | 92 | 3,803,231) 19°3) 179,650) 10 | 2,699,58C| 136] 13,048,213) 66°1)| 19,730,674|| 1,492,307) 76 | 738,939) 3°7 | 8,040,455) 40°7| 9,346,272) 47-4) 112.701 06 || 
1908....| 92 3,803,231; 18°5) 179, 80S! 09 | 2.703 ,209} 132! 13,826,750, 67°4/| 20, 512,999) 1,625,618} 8°0 | 902,906] 4°4 | 8,122,489| 40°0} 9,643,139) 47-0) 118,847 06 |} 
1909....| % 3,803,231) 184) 180,451) 1-0 | 2,817,802| 13°6) 13,812,548) 67°0)| 20,614,032! 1,533,109) TS | 1,274 1376) 60 | 9,250,187) 44°9} 8,435,620) 41:0, 120.240 06 || 
i910 | 99 | 3,789,231} 180} 177,527) 08 | 3,000,309) 14°2) 14,095,663) 67-0), 21,070,730) 1,668,565) 79 | 1,161,531) 5°5 | 8,953,778) 42°5; 9,163,248} 435, 125,608 06 | 
1911....| 99 | 3,725,231) 17:0} 163,818) 0°7 | 2,954,607) 13°5; 15,064,003; 68°8)| 21,907,659) 1,706,018) 7°9 | 1,308,869} 5°9 | 9,510,927) 434) 9,255,622) 42-2) 126,223 06 
1912....'103 | 3,654,231) 169) 152.955) 0°7 | 3,046,784) 13-9) 14,758,329) 68°5)| 21,612,399 _ 1,695, 736) 78 | 1,303,437) GO| 9,125,842) 42°2; 9,348,335! 434) 138.49 06 || 
BELFAST BANKING CO., LIMITED. 
dieiiianiadiaiciegs Cepevas, a. rma Market Prorits ann Divipt NDS. 
———Dividends 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. Rate. - 
£ £ £ £ £ | Ended) “ Profits. of Amount. % & 
July 31. £ Resources. £ Old. New. £ 
Ea eS 2,500,000.. 500,000 500,000 1,5000,000 1,143,150 1908 70,842 1:08 55.000 20 *8 T5R 
‘ : 1909 69,051 1:04 55,000 20 8 4 
Per Share .... £103 £2 1C £2:10s £7 10s £102 _— 
— . : “Ts10~ 69,891 1-02 55,000 20 *8 2 
Do aNew £10 £2 10s £2 10s £7 10s £48, _ 9 69,452 0°95 55,000 ‘20 «—*8 ] 
41912. 69,273 0°90 55,000 20 8 25,72 | 
Authorised note issue, £281,611. > Ire rane ; j 
ree of income-tax. | 
LIABILITIES. ASSETS. i} 
nei Total 1} 
2 Oo” - : ; 2 ; Liabili- -« 4. ; nw : . 
25 | E = | Bills | ¢ e1% ties (25 Ee | 6 $/ 8 z 
“Ee = Capital | 2 Un © ~ for > Staff | 2 | 4 or = abe) & | Invest-| & Sse & © 
‘ and re divided Ht Notes. *, | Collec-| = Funds.! ~ ™ Assets. z Ss 6| ~ | ments. ae oat _ {Bui . e 
| Reserves, | 2 Profits. | 2 2 tion, © 2 Q 7% oO o 2 = Ss 2 2 
tm | _ a _ _ = _ es << =~ - 
£ £ £ £ £ £ £ £ | s. 4 | £ £ 
1890. .| 37 700,000) 17°8 65,984; 1°7) 473,191) 12°0 10,025, 0°2} 2,691,731) 682); 3,940,931)| 554,260) 14:1) 1,117,786) 28°3) 2,221,813) 564 47,072 2 |i 
1895 40 775,000) 16°5 36,309 0°8) 511,654) 10°9 14,670 03) 3,341,587) 71°£)) 4,679,220), 804,478) 17°2; 790,679) 17°0) 3,011,151; 643 72,912 
1900. .| 43 | $00,000 148 52,285 10} 523,434; 97 28,011; O°5} 4,000,245; 740) 5,403,973), 734,625 136) 1,157,573) 21°4) 3,433,371) 6355 78404 1 || 
1905. .| 45 | 1,000,000] 17-2} 18,322| 03) 479,492) 82) 37,507] 06| 37,256) 06 4,257,684] 731) 5,830,271, 832,703) 14-2] 1,255,466) 21°5) 3,666,035 630 76,067 1] 
| i a i | oat 
1905. .| 45 | 1,000,000; 16°8; 27,007) 04) 499,449) 84) 35,672) 06) 37,645) 06) 4,360,242! 73:2), 5,960,015 703,268) 11°8} 1,330,192) 22°3; 3,853,158) 64°6 75,597 | 49 || 
1907..| 46 | —950,000/14°8) 25,147 0-4) 510,586] 8:0) 40,795 06 38,166) 06! 4,834,740! 75°) 6,399,434|| 862,063 135! 1,497,118) 23-4) 3,967,593, 620) 72,660 11 | 
1908 46 950,000 14-6 40,250; 06) 491,098) 75; 33,767) O05 38,497) 06) 4,981,590) 76°2)| 6,535,182); 653,711! 10°0) 1,530,405) 23°4| 4,276,739, 65°5 74,327 l A 1 
1909..| 46 | 950,000 14°3, 53,636 08} 495,792] 75, 39,945) 06 38,670! 0-6] 5,044,773) 76°2|| 6,622,866) 778,386) 11°8| 1,529,796) 23-1| 4,241,128, 640! 73,508 | 11 |) 
1910. .| 46 | 950,000 13°9 42,889) 06) 543,104; 80) 35,921) 05) 38,772, 06) 5,215,246) 76°4)| 6,825,932) 732,992) 10-7) 1,400,993) 20°5) 4,620,659! 67°7 71,288 11 I] 
1911 47 950,000 12°9 41,858, 0-6) 560,166) 7°7) 29,766) 04, 48,097) 0°7) 5,692,655) 77°7|| 7,322,542/|1,328,410) 18-1) 1,439,166) 19°7) 4,480,243 61-2 74,723 | 10 i! 
1912. .| 47 |__950,000) 12-4) _ 30,411) 0-4) 565,702| 74) 38,756! 05) 47,257) 06) 6,045,837| 78°7)|_7,677,963)1,420,590 185 1,469,846| 19-2) 4,713,552| 61'3|__ 73,975 | I" |) 
THE HIBERNIAN BANK LIMITED. \} 
CAPpiral ~ Market PRorits axD Divipends. 
Year Net Per Cent. Dividends Res | 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount. Rate. | 
: . Dee. 31. £ Resources. £ 
. . ’ ‘ ‘ 1908 51,352 1-22 30,000 6 21,00 
2,000,000 500,000 = 500,000 1,000,000 562.500 1909 . 47,869 1-09 30,000 6 18,000 || 
1910 47,460 105 50,000 6 L100 j 
Per Share. Per Share. @ Per Share. @ Per Share. Per Share. 1911 47,870 103 30,000 6 18,0 1] 
‘ 1912 48,671 1-02 , 30,000 6 18.50 1} 
20 é g 10 53 ’ it 
: - £5 £10 £58 Free of j income-tax. 1 
| | 1 
LIABILITIES. ASSETS. | 
Or ~ S| : . . . | Deposit 2 Total - . - - | 
So ./ S'S) it = = = and < Laabili- || Cash in| = = 8 ce i 
mE Yl sg] Capital, & Un ~ Staff Re- ~ Current) © ties or Hand % | Invest- 2 Bills ~ Loans | * > it 
eis , und Re ~ livided 2 Fund. a bate a Ac oo Assets. and at — ments. = Dis rs and Ad es . } 
4™) serves & | Profits & 2 < | counts, | 5 jankers.| 5 © \counted.) © | vances.| 2 6, 1 
— _ _ — &e. — i = —_ _ i 
& t ‘ £ £ £ £ £ * aiid ote M4 57 Ih 
1890 0 500,000 22°3 17,982; 08 605, 01 5,289; 0-2) 1,716,111) 76°6)| 2,239,988) 432,345,19°2, 252,925) 11:3) 677,351) 302, 754,425 so 122, } 
1895 59 500,000 183 31.652! 1°2 2,245 O1 7,770, O23 2,192,394) 80°1| 2,734,061 251,441; 9°2} 312,740; 11°5| 882,026) 32°3; 1,065,523 589 - = 
1900. .) 65 590,000} 16°3 23,842! O7 7,785 0-2 8,890 O3 2,927,548 825, 3,558,066 370,566 104) 401,350 11-3) 1,026,513) 289 1,632,642 45° | 
1905 74 650,000) 15°4 26,023, O€ 18,783) 05 9,589 0-2) 3,509,195' 83:3) 4,213,590! 192,370 4°5| 695,439) 16°5| 1,085,809 258) 2,122,642 504 028 
1906..| 74 | 642,500,15°2 22,564 05) 20,582, 05, 8,232, 0-2 3,529,162\836) 4,223,040 210,280 4-9 767,170, 18:1 997,856) 23%) 2,104,334 500 145.408 33 | 
1907...) 74 | 655,000 15°5, 24,481) 06 22,454) 06) 7,085) 0-2) 3,509,677/83'1) 4,218,697) 201,982) 4-7) 767,170 18:2) 892,776 21°1) 2,215,871 527, ree 3 | 
1908 74 660,000 156 24,826 06 24,228) 06 7,898, 0-2) 3,502,062) 83:0), 4,219,015, 312,813, 74 810,062) 192) 873,927) 20°7 2,067,627 49°0 sre 330 36 | 
1909. .| 76 | 677,500,155, 22,148) 05 «26,186 06; 7,348 02) 3,656,851/ 83-2) 4,390,033, 334,490, 7-6 1,023,706, 23:3, 819,194) 18°7| 2,056,304 468, os 37 | 
13910 76 692,500 153 19,547, O4 27,185, 06 7,326, 0-2) 3,775,854) 835) 4,522,413| 279,451) 82) 1,173,380, 26°0) 800,581) 177 2,102,322 464 ca 498, 34 | 
1911. .| 76 | 707,500, 15°2, 20,318 04 29.257, 06 7,688 0-2) 3,903,886, 836 4,668,649| 199,159 4-3 1,301,129, 279) 795,466 17-0) 2,208,467 474 583, 29 
1912. | 80 | 675,000 141) 18,490| O4 531,411, O07 —7,197, 0-2) 4,061,533 846 4,793,631) 223,327, 4-7 1,204,746, 25°71, 789,701 164| 2,434,274 509 Ps 
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All persons effecting Policies of Life 
Assurance of any kind should obtain a 
copy of the Pamphlet 


“Why and Where 
to Assure,” 


which discusses the question of the selec- 
tion of an Office from the standpoint of 
an assurer. 


A copy of the Pamphlet will be sent on 
application to the 


SCOTTISH AMICABLE 
LIFE ASSURANCE SOCIETY 


(ESTABLISHED 1826.) 


London Office: 
1 THREADNEEDLE STREET, E.C. 


Head Office: 
35 St. VINCENT PLACE, GLASGOW. 





Fire and General 


Insurance Corporation, 
Ltd. 


Head Office : 


154-156 CHEAPSIDE, E.C. 


Authorised Capital - - 
Subscribed Capital - - 
Paid-up Capital- - - - 


£500,000 
£200,000 
£40,000 


FIRE, BURGLARY, PERSONAL 
ACCIDENT AND SICKNESS, 
EMPLOYERS’ LIABILITY, 
FIDELITY GUARANTEE, 
MOTOR CAR, THIRD PARTY, 
CONSEQUENTIAL LOSS, 
PLATE GLASS. 


Profit-Sharing Policies in aii Departments. 


APPLICATIONS FOR AGENCIES INVITED. 
General Manager, SYDNEY H. MOORE. 
























Property Owner’s Indemnity. 








GENERAL | 


Accident, Fire & Life 


ASSURANCE CORPORATION, 


Ltd. 
usr, {\BLISHE D 1885. 


ASSETS OVER 
CLAIMS PAID 


Policies issued covering the risks of Fire, Life 
and Accident upon the most favourable terms 
and at the lowest possible current rates of 
premium. Special prospectuses concerning 
these and other important policies will 
be sent post free on application to 
any of the offices fof the Corporation. 


£2,000,000 
£5,000,000 


CHIEF OFFICES— 
General Buildings, PERTH, Scotland. 
General Buildings, Aldwych, LONDON. 


Branch Offices in all the principal towns of the 
United Kingdom and in all parts of the world. 


F. Norie-Miller, J.P. 


General Manager 


Insurance Society, Limited. 


FIRE. 
Personal Accident and Disease. 
Burglary. Fidelity Guarantee. 


Workmen’s Compensation, 
including Domestic Servants. 


Plate Glass. 


BONDS. 


AS tnesS 
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LAW ae 


Third Party. 


APPLICATIONS FOR AGENCIES INVITED. 
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JOINT STOCK BANKS OF IRELAND. 


























\ 
BANK OF IRELAND. | 
lariat niciitlceaiinbitiosionmntinenitin Market = we PRoFITs AND DivipeNps. 
Pe . Year Net Per Cent. -— Dividends —, Reser: | 
. ver? ‘a. -— 2 red. Value. veSETV ES, 
Bubscribed. 47" ( Paid-up.{— ZCallable. ~~~ { Reserved wo 3 Ended Profits, of Amount. _Rate. ie. 
£ £ £ £ £ Dee. 31. £ Resources. £ %, £ | 
2,769,231 ... ee si os .... 6,576,850 1908 ...... 3621 .... 158 .... 318462 .... *119 .... 6000 
Pere mae SC. 318,462 .... *114 .... 2000 | 
Stock is fullyspaid, but the liability of holders for debts of the Bank has not BS 53Ge0 AGT .... 10 .... BAM .... BW .... Hoo 
been decided. Price, 2374. 298] ...... WOR .... 107 .... SOM .... 1a .... e600 
3052 ...... GRAM .... FB .... MAM .... W .... Noo 
Note issue, £3,738,428. * Free of income-tax. j 
} 
allan it alae — chacharu den cnacenesteer teed Tekin ies 7 ae e 
LIABILITIES. i | ASSETS. } 
+ ot settee i i a ete ct i Ne i anal i wis teal a ced — ss a | 
mee “tot ‘Tal | , || Total | vt a - rats | 
Ended $2) is] i £] = | Deposit = Liabili- || Cash in i |; Cash at| ¢£ | Die | ¢ ° = | 
Dec.231.)5 §| Capital | © Un- | 2} | @ and 2 ties or || Hand 2 |Calland| © | Invest- *# | counts | © z = 
S—! and ’ divided | = | Notes. | 5 jsCurrent| 5 Assets. || and at = Short} | [ | ments. TZ | and Ad- = 5 - a 
ZF iReserves.| 5 | Profits.; 5 | | © |Accounts.) 92 Bank. © | Notice. | © | © | vances. | © x > |i 
Be | | | | Ae | | oe | | ey A | a) & la |] 
| PI eR Bs oe | 5 ha | se a ew | aiiaad ces, ae 
1890....| 58 | 3,803,231} 23°6; * 164,558 we 2,713,594] 16°) 9,403,640) 67°5)) 16,085,02:)| 1,179,660) 73 162,482} 10 | 9,208,194) S73) 5,435,538) 338) 99,148 0¢ || 
i 
1895 59 | 3,805,251) 22:0) 154,73) 09 | 2,496,959} 14-4) 10,816,780) 62°77) 17,20, 706) 1,206,471 ro} 1,087,478) 63 9,225,166} 534) 5,643,223) 328) 109,368 06 |! 
8} } | } | } | | | } | 
1900....| 73 | 3,803,231} 208) 180,322| 1-0 | 2,768,068} 15-2) 11,498,960) 630 18,250,581 | 1,145,271) 63 | 439,784] 24 | 8,504,009) 46%) 8,058,630) 441) 102887 06 || 
i 1} 
1905 | 66 | 3,803,231) 20°6| 172,830 10 | 2,420,862 131] 12,032,376) 65°3) 18,429,299 | 1,101,017} 5°8 | 684,767 37 | 8,139,595 44°3| 8,398,347; 45°6) 105,573 0¢ | 
1906....| 91 | 3,803,231] 20-3, 177,977] 1:0 | 2,578,086) 13-7| 12,205,209, 65:0) 18,764,503] 1,240,369] 66 | 551,625| 30 | 8,096,171 431) 8,766,101| 46°7, 110.237 06 || 
1907....| 92 | 3,803,231; 193) 179,650; 1°0 2,699,580} 13°6) 13,048,213) 66°1|) 19,730,674) 1,492,307) 7°6 | 738,939; 37 | 8,040,455) 40°7) 9,346,272) 47-4) 112,701 06 || 
1908....| 92 | 3,803,231) 1875) 179,809} 09 2,703,209} 13°2) 13,826,750; 67°4)) 20,512,999) 1,625,618] 8-0 | 902,906) 4°4 | 8,122,489| 40°0} 9,643,139} 47-0) 118,847 06 |} 
1909....| 96 3,803,231) 18°4) 180,451} 1:0} 2,817,802} 13°6) 13,812,548) 67°0)) 20,614,032) 1,533,109) 7°5 | 1,274,376 60 | 9,250,187; 44:9} 8,435,620) 41:0; 120,240 06 |} 
1910....| 99 | 3,789,231) 180) 177,527) 08 | 3,000,309} 14-2) 14,095,663) 67°0)| 21,070,730) 1,668,565) 79 | 1,161,531! 5°5 | 8,953,778) 42°5| 9,163,248] 43°5) 123,608 06 |} 
| 99 3,725,231; 17°0| 163,818; 0°7 | 2,954,607) 13:5) 15,064,003) 68°8)| 21,907,659)| 1,706,018) 7°9 | 1,308,869] 59 | 9,510,927) 43:4) 9,255,622) 42°2) 126.223 o¢ 
1912.... 103 | 3,654,231) 16°9| 152,955) 0-7 | 3,046,784) 139| 14,758,329, 68°5|| 21,612,399) 1,695,736, 78 | 1,303,437| 60 | 9,125,842! 42-2} 9,348,335] 43-4) 138.949 O06 || 
BELFAST BANKING CO., LIMITED. 
sai aaentigaielaial Capreat li a Siiacteas PROFITS AND DiviDENDSs. 
~———Dividends- | 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. Rate. Reserve 
£ £ £ £ £ Ended) * Profits. of Amount. % &e, 
July 31. £ Resources. £ Old. New. £ 
Ga ek 2,500,000... 500,000 . 500,000 1,5000,000 . 1,143,150 1908 . 70,842 1-08 ... 55.000 20 «-*8 758 
‘ ¢ = ‘ 1909 . 405) . 1-04 - S6O00 .... 8 64 
Per Share .... £102 £2 1Cs £2:10s . £710s_ . £102 — : : 
— ; ; “Ts10"... 69891 .... 102 .... 55000 .... *20 *8 25,638 
Do aNew £10 £2 10s £2 10s £7 10s £48, 91 .. 69,452 om. 55,000 ... — Ss. ] 7 
91: 27 ’ : 55, oa 25,72 
Authorised note issue, £281,611. — _— a ane . , , | 
ree of income-tax. | 
a 4 LIABILITIES. ASSETS. | 
lo a | Total 1} 
: ie S| | s c 2 A f “ Liabili- = ° » ° a Sf : 
&F=/5 =| |e = = | Bills | = Bie €2/| = ties (25 Ele |e $/¢ e || 
“S@=i5 | Capital | 2 Un- . ~ for ~ Staff | 2 | & 5 y or «= =35| & | Invest-| 2 Sse 2 > | 
‘im; and =| © | divided| Y | Notes. Y |Collec-| | Funds.) Y | 2355 | SY | Assets. | 3ES's! 2 | ments. | 2 | 292) © [Buildings ¥ | 
i iReserves.| 2 | Profits. | 2 2 | tion. | & 21 O8 @ 55 wa 2 ais 3 @ > | 
ee | 2 A, ey a a a} Gs ~—m Fie, &)| A | & = 
| £ £ £ £ £ £ £ £ | £ | | £ £ 
1890 37 700,000) 17°8 65,984; 1°7) 473,191) 12-0 10,025, 0°2| 2,691,731) 68°2)| 3,940,931) 554,260! 14:1) 1,117,786) 28°3) 2,221,813) 56°4 47,072 | 12 | 
1895 40 | | 775,000: 16°5 36,309 08) 511,654) 10°9 : 14,670, 0°3) 3,341,587) 71°£|| 4,679,220) 804,478 17-2) 790,679) 170) 3,011,151; 64:3 72,912 | 15 
; } | | | 1} } 
1900. ./ 43 | $00,000) 148 52,283 10} 523,434) 97) 28,011; 0°5| 4,000,245, 74°0)| 5,403,973)| 734,625| 13°6} 1,157,573) 21-4) 3,433,371) 63°5 78,404 | 15 4} 
1905. .| 45 | 1,000,000! 17-2 18,322) O-3; 479,492) 82) 37,507) 06 37,256) O6| 4,257,684) 73-1) 5,830,271 832,703} 14-2! 1,255,466 21°5) 3,666,035! 63°0 76,067 | 13 || 
| | a | } | | | : i} 
1906. .| 45 | 1,000,000) 16°8) 27,007; 0-4) 499,449) 84) 35,672) 06 37,645) 06 4,360,242) 732|| 5,960,015 703,268, 11°8) 1,330,192) 22°3; 3,853,158) 64-6) 73,397 | 13 1 
1907 46 | 950,000 14°8 25,147 04) 510,586) 8:0; 40,795 06 38,166) O°6| 4,834,740) 75°6|| 6,399,434|| 862,063) 13°5| 1,497,118! 23-4) 3.967.593] 62°0) 72,660 I 1 |} 
1908. .| 46 950,000) 14-6 40,250; 06) 491,098) 7°5; 33,767; 05) 38,497) 0°6} 4,981,590) 76:2) 6,535,182), 653,711) 10°0) 1,530,405) 23°4; 4,276,739) 65°5 74,327 | ll 1} 
1909. .| 46 950,000) 14°3 53,636, 08) 495,792) 7:5, 39,945) 06) 38,670) 06; 5,044,773! 76°2/| 6,622,866|| 778,386) 11°8) 1.529.796! 231! 4.241.128) 64-0 73,508 | Ll |} 
1910. .; 46 | 950,000 139 42,889) O06; 543,104) 8:0; 35,921) 05) 38,772) 0-6! 5,215,246) 76°4|| 6,825,932/| 732.992) 10-7 1,400,993) 20°5| 4,620,659) 67°7 71,288 } 1 |) 
1911] 47 950,000 129 41,858 06 560,166) 7 29,766; 04; 48,097) O°7) 5,692,655) 77°7) 7,322,542/'1,328,410) 18°1! 1,439,166) 197) 4,480,243) 61°2 74,725 | 10 }] | 
1912. .| 47 | 950,000) 124) 30,411) 0-4) 565,702| 7-4) 38,756! 05) 47,257| 0-6! 6,045,837| 78°7|| 7,677,963/'1.420,590 18°5| 1,469,846, 19-2) 4:713.552) 61:3, 73,975 1 || 
| } 
THE HIBERNIAN BANK LIMITED. | 
oe ——CAPITA] i tae DN Market PROFITS AND DIVIDENDS. | 
; Year Net Per Cent. ~—Dividends Rese! 
Subscribed. Paid-up Callable. Reserved. Value. Ended Profits. of Amount. Rate. Ke 
Dee. 31. £ Resources. £ “lo - 
£ ; : ; . 
. , é £ 1908 ...... 51,352 1-22 30,000 .... *6 21,000 | 
2,000,000 .... 500,000 = 500,000 1,000,000 562,500 1909 . 47,869 . 109. 30,000 . % . 18,000 
1910 . 47,460 . a 30,000 6 17,005 | 
Per Share. Per Share. @ Per Share. @ Per Share. Per Share. 1911 ‘ 47,870 1°03 a 30,000 “6 18,00 
‘ 5 912 : ‘ a , ai 18,500 
£20 £5 a £5 £10 £52 - wer 9 : — 
Free of income-tax. 
| | LIABILITIES. ASSETS. | 
i tes of ' 
wR S| 2 ; Deposit 4 Total . 7 . p 
Se ibe} 8 ; S = = and = | Liabili- |) Cash in} = = = eet 
me isal apital * Un - Staff » Re + | Current} © ties or || Hand % | Invest- @ Bills - Loans | & {Bul . 
“ aS 3 &| und Re-| © | divided sa Fund. | ¥ bate = Ac = Assets. | andat | ~ | ments. me Dis- ~ jand Ad-; ¢ = 
D A serves. | 2 | Profits, | 2 2 2 | counts, | 3 || 3ankers.| 3 ® \counted.! & | vances.| 2 |Sund Sa 
4 $ | a —_ = as Xue, “_ t ~ “_ -_ 
5 a ; clam ! & £ s £ £ £ £ eS a 
; || 1890. .| 50 | 500,000, 223; 17,983| 08 605; Ol) 5,289, 0-2| 1,716,111] 766) 2,239,988), 432,345,192) 252,925) 11-3, 677,351) 302, 754,423,356 = 122,9% | 
i | 1895. .| 59 | 500,000) 18'3, 31,652! 1-2) 2,245! 01) 7,770, 0-3) 2,192,394) 80-1], 2,734,061), 251,441! 9-2) 312,740) 11-5; 882,026) 32°3| 1,065,523 389 222,551 81 | 
, 1900. .) 65 | 590,000) 16:3) 23,842/ 07, 7,785 0-2) 8,890) 0°3| (2,927,548) 82'S) 3,558,066), 370,566|10-4! 401,350) 11-3, 1,026,513| 289| 1,632,642 458 12 ei 


. age ” al s - — ‘ | 
1905. .| 74 | 650,000,154 26,023] 06 18,783) 05| 9,589, 0-2) 3,509,195' 83:3, 4,213,590) 192,370 4°51 695,439 16°5| 1,085,809 25°8| 2,122,642 504, 117,580 28 | 


3 
a | 


306 14 | 642,500 15:2) 22,564, 0-5, 20,582) 0°, 8,232) 0-2) 3,529,162/ 836) 4,223,040, 210,280 4-9; 767,170, 18-1| 997,856, 236) 2,104,334 S00) os! 33 II 
| na | p00 15'S, 24,481) 0% 22,454) 06 7,085) 0-2) 3,509,677 83-1 4,218,697) 201,982) 4-7; 767,170, 18:2 892,776 21°l| 2,215,871 527, 37 || 
1908. .| 74 | 660,000 15% 24,826, 06 24.228) 06, 7,899 0-2) 3,502,062/830 4/219,015, 312.813, 7-4, 810,062, 192| 873.927| 20°7| 2,067,627, 490 
— 16 | 677,500 15°5, 22,148) 05) 26,186) 06 7,348 02) 3,656,851 832) 4,390,033, 334,490, 76, 1,023,706, 23:3, 819,194) 18°7| 2,056,304/ 468 1565! 37 II 
on 76 | 692,500,153, 19,547 O4) 27,185, 06 7,326, 0-2) 3,775,854/835) 4,522,413! 279,451) 82) 1,173,380 260 800,581 17°7| 2,102,322) 464 164.428) 34 | 
1311. .| 76 | 707,500, 15°2) 20,318 04 29,257, 06 7,688 0-2 3,903,886 836 4,668,649 199,159' 4-3, 1/301,129, 27-9} 795.466, 17-0! 2,208,467 47°4 
1912. ./ 80 | 675,000 141) 18.490, O4 51,411. 7 ~—-7:197 0-2) 4,061,533 846, 4,793,631 223,327) 47 1204746, 25:1, 789,701 164| 2,434,274 509 














__ 


May 17, 1913.| 


All persons effecting Policies of Life 
Assurance of any kind should obtain a 
copy of the Pamphlet 


“Why and Where 
to Assure, ” 


which discusses the question of the selec- 
tion of an Office from the standpoint of 
an assurer. 


A copy of the Pamphlet will be sent on 
application to the 


SCOTTISH AMICABLE 
LIFE ASSURANCE SOCIETY 


(ESTABLISHED 1826.) 


London Office: 
1 THREADNEEDLE STREET, E.C. 


Head Office: 


35 St. VINCENT PLACE, GLASGOW. 





Ltd. 
Head Office : 


154-156 CHEAPSIDE, E.C. 


Paid-up Capital- - - - 


FIRE, BURGLARY, PERSONAL 
ACCIDENT AND SICKNESS, 
EMPLOYERS’ LIABILITY, 
FIDELITY GUARANTEE, 
MOTOR CAR, THIRD PARTY, 
CONSEQUENTIAL LOSS 
PLATE GLASS. 





APPLICATIONS FOR AGENCIES INVITED. 














THE ECONOMIST. 


Fire and General 
Insurance Corporation, 







Authorised Capital - - £500,000 
Subscribed Capital - - £200,000 
£40,000 





Profit-Sharing Policies in ail Departments. 


General Manager, SYDNEY H. MOORE. 








ag me" wi 


GENERAL 


Accident, Fire & Life 


ASSURANCE CORPORATION, 


Ltd. 
E eT. ‘BLISHED 1885 
ASSETS OVER - : £2,000,000 
CLAIMS PAID - . £5,000,000 


Policies issued covering the risks of Fire, Life 
and Accident upon the most favourable terms 
and at the lowest possible current rates of 
premium. Special prospectuses concerning 
these and other important policies will 
be sent post free on application to 
any of the offices fof, the Corporation. 


CHIEF OFFICES— 


General Buildings, PERTH, Scotland. 
General Buildings, Aldwych, LONDON. 


Branch Offices in all the principal towns of the 
United Kingdom and in all parts of the world. 


General Manager 





FIRE. 
Personal Accident and Disease. 
Burglary. Fidelity Guarantee. 


Workmen’s Compensation, 
including Domestic Servants. 


Property Owner's Indemnity. Third Party. 
Pilate Glass. 
BONDS. 
The Directors desire to specially draw the attention to the fa 
| that the Fidelity Guarantee Bonds of this Society are accepte 


His Majesty's Government and in the High Court of Justice. 


SECURITY UNSURPASSED. 


Everv facility is afforded for the transaction of Ins trance business 
on the most favourable terms, and surveys where ! 

dertaken by the Society free of charge Prospectuse 
Proposal F rms and full information may be hadat the Societ 


APPLICATIONS FOR AGENCIES INVITED. 


nl ~ ena 


sae 1201 


F. Norie-Miller, J.P. | 
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THE ECONOMIST. 


So 


MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 


























Market 





ProFits anD DivipENps. 





Year Net Per Cent. 7— Dividends —- Resery 
Subscribed. Paid-up. Callable, Reserved. Value. — a — aa Amount, nee. a é 
£ £ £ £ + | 1908 . 47,199 CO. .... MO .... 20,000 
500,000 .... 200000 .... 100,000 200,000 718,750 1909 ...... 49,196 O83 .... 2000 .... *14 20,000 
Betscs + ses 49,970 OOP . ss<% 28,000 .... *14 - 20,000 
Per Share. Per Share. Per Share. Per Share. Per Share. ncceda 50,844 .... O79 28,000 .... *14 20.000 
ak ee - ne ER oe £1¢h _ we --. oS .... ae 16 20.000 
* Free of income-tax. 
a LIABILITIES. | | ASSETS. 
iS sf | ij 
i? g} = \ Total | indie a ide eis a eS 
Year |5' : : ze). | Liabili- | ps al = é af 
—— 21 ¢ 21) un. |= 2e%| =| ties || Cash | G | Cash | € | : | ol a5 | € | < Z = 
Jee. RIES) Sse © ian & \$sess) & | or l\inHand| ©} atCall | 3 | Invest- o =¢ a 3 Zz 2 
ea! 233 : oe ps BEES | Assets. ond with | _ jana Short! i ments. | 9 | as | Pa |Advances. : E ~ 
SC eié a C<3| a | \ nkers, | é Notice. é | a | 3 | & | 2 E 2 
ao 4 [2 Bie ear ie: or wee 1227 i er RS BE el eet ee ee £ 
1890.... 48 | «349,510 150; 15422 06) 1,971 84-4), 2,336,582 210,677, 90) 136,174 60, WMS a7) 742,401; 31°8| 795,887, 48 50,000 21 
i i , oa ah 
1895....| 55 576,000 11°9| 17,809 O06 | 2,764, 875); 3,157,859 278,826, 88 292,433, 92 522,612! 166) 824,611) 2671) 1,179,420; 37°3| 59,957 19 
| | | | | | | | 
1900. . 56 407,500 97 22,086 05 3,804,51 ae — 414,326) 98 675,824) 15°9 738,916, _ 823,701) we 1,517,679) 358 3,659 15 
| 
1905.... 66 | 441,500 91; 26,237 05 wend 90°4 | 4,870,580 | 386,148) 80 464,965) 95, 1,166,722) 239) 916,706, 18°8| 1,884,292, 387 51,747 11 
| H { 
1906..... 68 | 453,000) 89 26,707 05 4,652,999} 906)| 5,132,706 423,906, 83 649,663) 12°7 1,175,594| on 898,259) 175} 1,933,567 376 51,717 10 
1907.... 71 | 467,500 85, 27,980 05 4,966,039} 91°0 5,461,519 416,133, 7-7) 1,018,898) 18°7) 1,178,306) 21°5) 859,499) 15°7) 1,937,123, 35°5 51,560, 09 
1908... .| % 485,000' 85, 30,678 O6 | 5,158,484 909) 5,674,162) 417,572) 74 1,238,081) 21°8, 1,237,752) 21°8 863,109) 15°2, 1,864,045, 329 53,605 09 
1909....| 77 500,000, 84 32,875 O6 | 5,424,972) 91:0) 5,957,847 425,955, 7-1, 1,259,491; 21°]; 1,397,752) 23°5) 868,070) 146; 1,956,536 328 50,043 09 
1910.... 80 520,000, 84) 34,845 O06 | 5,649,525) 910; 6,204,370) 475,198} 7°7 1,175,144) 189, 1,470,499) 23°7| 887,496; 143) 2,145,402) 46 50651 08 
19]1....| 83 535,000' 83, 37,689 O6 | 5,871,670) 91-1) 6,444,359 489,043, 76 > 1,112,771; 173, 1,581,284) 245) 917,223, 142; 2,286,138 35°5, 57,900 09 
1912... 84 | 545,000 811) 41.126 O6 6,119,058) 91-2) 6.705.184, 469,799 7:0 963,836. 144 1,622,835! 24-2) 965,277 14-4) 2,619,197 394 64.240 10 
THE NATIONAL BANK, LIMITED. 
CAPITAL = Market Prorits AND DIVIDENDS. 
: : . : ; Year Net Per Cent, —-Dividends—-., Reserves 
Subscribed. Paid-up. Callable. Reserved. Value. Ended Profits. of Amount, Rate. &e. 
£ £ £ £ £ Dec. 31. £ Resources. % £ 
1908 ...... 180,207 112 165,000 - *ll 15,000 
7,500,000 .... 1,500,000 .... 1,000,000 .... 5,000,000 2,925,000 lee 177,617 107 165,000 ‘ll 10,000 
Per Share, Per Share. Per Share, Per Share. Per Share. 1910 ...... 172,926 1-02 160,187 11 15,000 
1911 ...... 185,761 1:07 148,312 104 37,000 
£50 save £10 : £6 13s 44 £33 6s 8d £193 1912 ...... 193,932 113 141,250 10 50,000 
Authorised note issue, £852.269. Free of income-tax. 
LIABILITIES. ASSETS. 
~ So ~ = | os o . : 2 Total . : : , Pon bes few ; 
ss cise! . =z Ee it = Deposit = Liabili- | Cashin, — | Cashat) ¢ = Dis- = 1 SS8SE) 5 
we S\e s| Capital | s | &5| Accept-} 3 & and ~ ties or Hand | © Calland; © | Invest-, 2 | counts | ¥ 2573.5! * 
™ © 55 and Re- ., | Notes. ar, ances, ~ iRebate.| ~ | Current; © Assets. andat ~ Short \ | ments. | and Ad-| ¥ Ss=55/ 
zm serves. | o 2 | 2 Ac- & Bank. | 5 | Notice. | 9 @ | vances.| 9 EFESS! & 
n “re ct ; = _ counts. ™ ta ™ = eae 
ee £ + é e 7 £ £ ol £ £ | £ 
1890 ..| 104) 1,753,438 129 1,418,243 104 274,400, 20 14,124 0'110,058,151) 73-9), 13,611,654) 1,834,836 13°5| 1,835,926 13'5, 1,891,626 139) 7,467,792)54°9 581,474, 42 
1895 ..| 104 1,790,522 13:0 1,147,505, 84 313,100 2:3, 12,554 0°1/10,354,437/ 75°4 13,698,205. 1,750,446) 128) 1,949,052) 14-2) 1,670,855 12:2, 7,708,762) 56°3 619,09) 45 
1900 ../ 110, 1,945,000 13-2 1,206,161 8-2, 156,642, 1-1, 12,166 0°1,11,252,725, 766 14,690.623 1,691,189} 11°5| 2,590,376, 176 1,510,444 10°3, 8,417,100, 573, 481,514, 35 
1905 127) 2,020,000 13°3 1,039,345) 68) 141,900) 10 11,652! 0°1/11,869,897) 78-2!) 15,194,354 1.582,845| 10-4 2,004,373) 131, 1,630,053) 10°7) 9,530,684) 62°8 446,399 30 
1906 --| 132, 2,035,000 13°2 1,122,430; 7-2) 243,600; 1°6; 10,954 0°1'11,928,795) 77-0 15,457,661 1,728,283 11°2, 2,235,129) 14°4) 1,653,368) 10°7, 9,295,728 60°2 545,155 35 
1907 e. 134 2,050,000 13°0 1,136,950, 7-2 190,250! 1:2 13,436 0°1)12,286,994| 78°1'| 15,791.621) 1,867,025 11-9) 1,766,122) 11*2, 1,668,032) 10°6/10,004,148) 65°2 486,294 $1 
1308 ‘ 133 2,060,000 128 1,144,292 71) 189,100) 1:2; 11,346 0°1'12.522,960/ 77-9) 16,041,896), 1,789,782! 11-2) 1,937,687) 12°0; 2,172,230 13:5) 9,644,585) 60°2 497,612 7 
. 133, 2,070,000 12°5, 1,166,548 71) 175,500 1-1 10,511, 0°1/12,983,249| 785) 16,517,623) 1,952,538) 11°8, 2,452,033] 14-9. 2,267,801 137 9,367,092 567 478,159 29 
1910 1x 2,080,000 12°53 1,255,025, 74 105,908 06; 10,025, 0°1/13,371,271/ 788 16,926,968} 2,050,284 12°1, 2,506,766) 14°8 2,448,285 14°5| 9,518,249) 56°2 403,384 a 
1911 1H 2,110,000 123 1,187,042) 69 202,448 1-2 9,626 0°1 13,573,888, 79-1 17,186,132); 2,009,051, 11°7) 2,616,966) 15°3, 2,406,739 14°0, 9,655,579 96°2 497,697 28 
| 1912 136 1,900,000 11-1 1,206,957' 7-0! 194,764 1-1 9,924 0-1 13,689,729! 80°7 | 17,120,183) 2,036,129) 11-9; 2,427,914 14-2) 2,320,451 136 9,849,701 57°5 485,988, 28 
NORTHERN BANKING COMPANY. 
1888—Absorbed Ball and Co., Dublin. 
anise nincasiensilenthiail = ’ Prorits AND DivipENDs. 
oo CAPITAL —--- Market _—_—— Dividends 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. Rate. Reserves, 
Ended Profits. of Amount. ‘?. ae 
R £ £ £ £ Aug. 31. £ tesources. “oo * 
7,505 
2,500,000 .... 500,000 .... 500,000 .... 1,500,000 .... 1,012,000 IMS ...... CONS ~— — a 5.164 
i} «A» ghar . ‘ 1909 ...... 61,702 101 51,000 12 6 _— 
S* Gee ce OB i se MO. ne Ow. | ne ee 62,224 .... 098 51,000 ‘12 6 6,471 
"BS" Gheres 450 2... 40 i... GD... £1 2 SR a 62,920 .... 096 51,000 12 6 7 - 
Authorised note issue, £243,440. 1912 saith teases 65,108 ser 0-95 in 51,000 .. 12 6 om 
Free of income-tax. 
| LIABILITIES. ASSETS. 
Year & Fr J 1 : 2 : . Total . J 3 ; 3 
l] Endea ce = =z = = | Deposit! ¢ Liabili- | Cashin | ¢ ek E ; = 
nded "2 3 Capital S * i a Staff {| ¢ and x ties or Hand | © | Invest- = Discounts) = S O 
Aug. 31. 5s . and - Ys Notes. | > | Funds.{| ~ | Current | © Assets, and at T | ments. > | _and i 5 t 
sr | Reserves. é a | 2] ' © |Accounts.| 3 Bankers. é g Advances. 2 é ro 
£ £ £ { £ £ £ £ £ | £ | a 9 
| Aas 51] 690,000 152) 16,726 03] 512,387, 113| 21,9601 05 | _3298.911| 727 4,539,984 802,853, 17°7 ned 21-3, 2,652,200) 58°4, 125,000 27 
“| : : Saueen 4 9 
| 1900... 53} 800,000, 160, 25,040. 05 | 570,501) 114; 32,9701 07 | 3,573,533, 71°4 5,002,044 | 823,212} 164 1,086,685) 21°7 2,997,147, 600 9 000 
ie 2 j | | } Ps an 20 
} 1905 55 800,000 147, 27,000 os | 500,178 92 48,631 09 | 4,069,228 74-7 5,445,037} 846,784] 15%, 1,296,730, 258, 3,191,525, 586 110.0" 
Sse a | i | ee. 000 20 
| 1906 57 800,000, 143 21,882 03 | SA8,108 98) 51,153 09 | 4,196,765, 747| 5,616,908] 916,546) 163, 1425495 25°53) 3,168,869, 564 108,00 
1907 57 800,000 137 15,969 03) 572,790, 98 53,235. 09, 4,400,253) 75:3! 5,842,247| 751,044) 128 ae 26°3, 3,444,230, 589 111,000 Fe 
1908... 58 800,000 13:3 18101 O3| 525936 87 55,334, 09 | 4616531 767| 6,015,902| 902,794 150 1/591,243| 265) 3.413,865) 567 IAN 1 
130 og 800.000 150 23,639 04 | 552,112, 90 57,701 09 | 4,700,724). 766) 6,134,176) _ 871,199) 142 1,781,312) 28°4| 3,417,665, 207 53,000 16 
| 1920 59 805,000 127 28,392 04 624,994 99, 59,575 09) 4,834,552) 761) 6,352,463| 1,021,963; 161 1,750,186) 276) 3,477,314, 547 103,000 it 
~ 60 805,000 122 18,381 O3/ 621,279 94 62,413 09 5,053,697 770 6,560,770) 994,475] 152 1,951,615) 297, 3511680 592 on 6 
| 1912 62___ 820,000 120 15,732 02) 634,501| 93 64.295 09) 5,320,180 776 6,854,708| 1,061,799! 15°5 2,053,972! 300) 5,629,957 103.0 
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MUTUAL LIFE OFFICE. 


ESTABLISHED 18652. 


£1,978,497 





Funds 
| 
Special attention is directed to the 


exceptional privileges attaching to 


Life and Endowment Assurances. 


Ne Society’s non-forfeitable Whole 
| 

| The Society possesses an excellent 
| | Bonus Record, and the last Valuation 


| eave increased benefits. 





For Particulars and Prospectus apply to Head Office: 


| 
| 


oe to any of the Branches throughout the Country, | 


INVEST your money in a 
faite that is both ab- 








FREE from all RISK. 





financially sound assurance 
office provides such security. 
Send for full information and 
| up-to-date prospectuses to the 


A policy in a progressive and 


LONDON & MANCHESTER 
STAN ASHORE UT. 


CHEF OFFICE: 50 Finsbury Square, London, E.C. 


j 





oon AND INDUSTRIAL BRANCHES. LIBERAL 
|SENEFITS. AMPLE SECURITY FOR POLICY-HOLDERS. 
|| ACCUMULATED FUNDS EXCEED £1,000,000. CLAIMS) 
| PAID EXCEED £3,000,000. 


| 


|| Allied with N 
|| “Med with National Amalgamated Approved Society for National 
(Health) Insurance. 


a 


THE ECONOMIST. 


| ae Se Be . 
MARINE « GENERAL |“**"4.tecsrs Sel ic Ass Sect 


14 LfADENHALL STREET, ery 











| ‘Sumber. ] 


1203 


Established 1824. 


RESERVES. 

So far back as 1891 the Society lowered its valuation rate 
of interest to 2} per cent.—the lowest rate of interest known 
in actuarial calculations. 

Table showing the progress of the Valuation Reserves, and 
the Special Reserves set aside for maintaining profits and 
increasing the loading margins over and above those required 
by the 24 per cent. valuation : 





Valuation 24% Valuation Special Additional Total 
Year. Reserves. Reserves. Reserves. 
1891 £2,483 ,247 £139,831 £2,623,078 
1896 2,724,854 196,658 2,921,512 
1901 3,067,716 213,945 2,281,661 
1906 3,577 584 320,126 3,897,710 
1911 4,369,885 370,255 4.740.140 
SURPLUSES. 


Table showing how the surpluses which have been divided 
have gradually reached their present remarkable standard : 





veer. | mie ver. | Somes 
1832 £10,000 1882 £345,000 
1842 59,000 1887 375.000 
1852 120,000 1892 428,450 
1862 237,000 1897 515,346 
1872 270.000 1902 597,415 
1877 300,000 1907 652,431 

| | 1911 756,070 

i 





It will be seen that IN THE LAST 20 YEARS no less 
than 24 MILLIONS of surplus HAVE BEEN DIVIDED. 
eel 


John Doe—aged 35 


(Wife aged 30) pays 


THE MUTUAL LIFE 
OF NEW YORK 


£48 8s. 4d. per annum, and has the defi- 
nite guarantee that in the event of his decease 


His Widow will receive a monthly pay- 


ment of £8 6s. 8d. as long as she lives, 


plus an Annual Bonus for the first 20 years after 
decease of John Doe. 





| 
| 





John Doe also gets his premium reduced 
annually by the bonus it 1s earning—i.e., 
John Doe’s Policy issued in 1911 earned 
its first bonus, or dividend, in 1912, 
amounting to £8 9s. Od., which, 
deducted from his premium of £48 8s. 4d., 
reduced his annual payment to 
£39 19s. 4d. In addition to which 
he also gets income-tax rebate from the 
premiums. Moreover, if John Doe is 
overtaken by misfortune or adversity he 
obtains a Surrender Value after the policy 
has been in force three complete years. 


on applu atwn 
dom— 


of Plan No. 177 
ted King 


Full party ulars 
to the Head Office for the Uni 


J. H. HARRISON HOGGE, General Manager, 
16. 17. 18 Cornhill, London, E.C. 
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PROVINCIAL BANK OF IRELAND, LIMITED. 
jectenviaid anciiatintinniisall (atte cities ane, Market Prorits aND DIVIDENDS. 
Subscribed. Paid-up. Callable. Reserved. Value. Year Net Per Cent. -—Dividends—- Res 
‘ £ £ £ £ Ended Profits. of Amount. Rate. ke 
z oso 2.000000 1,050,000 Dec. 31. £ Resources. £ % § 
Old = 4,000,000 500,000 1,500; 000, ,050, 1908 82,750 ee 3 64,800 ‘12... 1800 
New 80,000 40,000 Nil. 40,000 96,000 _ ae 81,046 114 .... 64,800 12 li 
i 3D ...... Sis 1°20 64,800 *12 2% 
Per Share. Per Share. Per Share. Per Share. Per Share. es 94.668 1-26 64.181 12} 
oid £100 £12 10s £37 10s £50 £264 Ge -sc3<. 126 63,562 Me «sce. oo 
New £20 £10 Nil. £10 £24 * Free of income-tax. 
| LIABILITIES. ASSETS. 
‘ Total 
Year , . é ‘ Liabili- 5 ee J ; 
Ended = = = | Deposit = ties Cash in| ¢ | Cash at! ¢€ | = | -— £ 
Dec. 31. Capital ~ Un- = 2 and » or Hand 2 }Calland| & | Invest- 2 \Discounts! 3 = 
. and ~ jdivided| ~ Notes. Tr | Current a Assets. and at Short fs ments. > | and Ad- rt = 
teserves.; 2 | Profits.| 3 © ‘Accounts| 3 Bank. 2 | Notice. | 2 @ | vances.| 3& x 
£ a - £ 5 £ £ a oe £ £ 
1890 57 714,000 125} 33,154) 06 850,406, 14°8; 4,138,053; 7271) 5,735,613 474,367, 8&3 776,109, 13°5| 1,400,782; 244) 2,941,658 51:3, 142,69 
1895 6l 765,000 12°7; 35,172) 05 739,770| 122) 4,509,153) 746! 6,049,095 486,913; 81 802,543 13:3, 1,870,384) 30°9| 2,759,044) 456 130.2 
1900....| 70 848,000 13:2) 45,160; 07 779,844; 1271) 4,742,902) 740) 6,415,906 472,754 74 915,000 14:2) 1,500,484) 234) 3,425,327, 534 102,34 
1905....)| 74 905,000, 136) 45,572; 07 700,524; 10°7) 4,928,910) 75°0,, 6,580,006 AI9,104, 53 525,000 8:0) 1,804,159) 274) 3,787,747) 576 113,99 
1906... .| 84 905,000; 13:4, 44,748) O07 732,840 109; 5,066,945, 75°0 6,749,533 393,949; 5°8 600,000' 89} 1,774,513, 26:3; 3,866,361 573 114.7] 
1907 85 875,000' 12°7' 45,769) 0-7 740,639| 10°8) 5,234,564; 75°8 6,895,972 386,256, 5°6 485,000) 71) 1,820,360) 264 4,092,290, 593 112.06 
1908... .| 82 885,000) 126; 45,719} 07 720,977, 1071) 5,354,180) 766); 17,005,876 390,888) 5°6 670,000, 95, 2,009,599) 28°7) 3,824,441) 546 110,948 
1909... .| 85 890,000, 12-5; 45,964, 06 691,067, 9°7| 5,506,908 77°2)| 7,133,939 340,593; 48 575,000; 81) 2,341,523) 32°7| 3,768,708 52°9) 108,11] 
1910 84 900,000 12:3) 46,423, 06 737,628, 10°71! 5,608,973) 77°0)| 7,293,024) [358,470| 5°0 529,062; 7:2) 2,327,788) 32°0| 3,970,751) 54:4) 106,953 
1911....| 84 910,000 122; 46,177) 06 708,871; 95) 5,807,197 77-7) 17,472,965 400,893; 5°44} 510,000) 68) 2,425,215) 32:4) 4,036,857! 54-0) 100,00 
1912 85 915,000, 11°9| 45,079; 06 718,852; 93) 6,031,978) 782) 7,710,909 447,460, 58 245,000; 3:2) 2,456,825) 31°9| 4,461,624, 57°8) 100,000 
ROYAL BANK OF IRELAND. 
se, ; PROFITS AND DIVIDENDs. 
ay net ner ae eee ane eer Market. Year Net Per Cent. oo Dividends — Reserve 
Subscribed. Paid-up., Callable. Reserved. Value. Ended Profits. of Amount. Rate. Ke 
Aug. 31. £ Resources. £ % £ 
£ » * + £ 1908 ...... 37,404 1-60 36,000 . 12 . 225 
1,500,000 307,000 300,000 900,000 457,500 1909 ...... 37,368 160 36,000 . 12 . 1,500 
1920 ...... GIO 153 36,000 *12 1,500 
Per Share. Per Share. Per Share. Per Share. Per Share. 1911 36,257 1-47 31,075 li . 000 
£50 £10 £10 £30 £153 1912 37,149 1°50 29,662 104 7,500 
* Free of income-tax. 
LIABILITIES. ASSETS. 
S¢ — eae || Total ' ies ; 
+= S | = #12 &-.-| & | Deposit = Liabili- = | = _ 3 = S 
5 Capital | © Un- | 2 Staff | o IRs s Si OS and 2» ties or & | Invest-|} © = Ss 2 Ad. 2 
=e and +, | divided | ~ | Fund.| ¥ leaf o| ~ | Current Z Assets. ~ | ments.| 7 me |< | vances.) 7 Premises. 
4™ Reserves.| 2 | Profits. | 5 19 15 54] & |Accounts; 9 2 | 2 2 igo 2 
ey a ;o& ~ a. Qu me | Qu a | Ba | ee 
£ £ £ | £ £ | | & £ teil £ 
1890 7 500,000) 21°6 34,165' 15, 11,707, 05) 17,738! 08) 1,754,659, 75°€ 2,318,266) 187,371, 80) 766,977) 33'1) 602,066 260} 730,264, 51°5 31,591 
1895 7 500,000; 20-4 31,725| 13) 16,162 07 12,820 05 1,898,264 77-1) 2,548,971) 328,151 13°3)1,080,267 44-0 310,749,126) 711,299) 290 28,50 
1900 7 500,000'19°8' 40,776, 16 22,539 09) 30,264 12 1,938,143 765 2,531,722) 201,536 8-0/1,052,178 41-6 289,101 11-4) 965,114) 38:1 23,79 
1905 ...' 10 500,000) 20°5 33,742; 14) 28,866 1-2 9,465 04 1,869,156 76°5 2,441,229) 149,238 6:1); 902,615, 37°0| 250,452) 10°2) 1,118,944, 45°9 20,000 
1906... 10 500,000; 19°8 MALS 13) 29,320 12 10,272 0-4) 1,956,275) 773) 2,529,982) 216,868 8:6) 902,615, 35°7| 227,697 90) 1,162,802, 45°9 20,000 
1907 10 500,000; 20°6 35,313, 1) 30,647 12) 10,651, 04) 1,860,051) 763 2,436,662) 195,902 81) 892,615! 36°8) 205,366) 8-5) 1,122,780) 458 20,000 
1908 10 500,000,213, 34,717' 15 31,854 14 8,656 0-4) 1,774,017 75°4 2,349,244) 213,844 91) 892,615) 380 206,731) 88) 1,015,417) 43°2 20,637 
1999... ll 500,000, 21-5 35,935 15 32,300 14 14,986 06 1,743,347 750, 2,324,568), 198,285 8°5) 892,615) 38°4, 188,212) 8-1) 1,024,819) 441 20,637 
1910...) ll 500,000) 21°2 32,555 14) 31,843) 14) 10,028) 0-4) 1,781,988 756 2,356,414) 185,793, 7-9] 892,615) 37°9| 201,943) 8°5| 1,055,426 44°9 20,637 
1911 ll 500,000! 20°3 33,775, 14 31,536 12) 6,787) O3 1,898,446 768 2,470,544) 206,757 84) 892,615) 361) 192,937) 7:8) 1,157,598) 469 20,657 
1912.) ll 505,000) 20-4, 34,849 14) 29,597 1-2) 13,964 O06 1,902,018, 764 2,485,428) 179,525 72) 892,615! 360 201,715) 8-1) 1,180,606, 475, 50,967 
ULSTER BANK. 
on Merk Prorirs AND DIVIDENDs. 
—————C a PITAL Marke . : . 
Subscribed Paid-t vies . > esc Year Net Per Cent. —~—Dividends— Reserves, 
Subscribed. aid-up. Callable. Reserved. Value. Ended Profits. of Amount. tate. &e. 
£ £ £ £ £ Aug. 31. £ Resources. £ % ad 
3,000,000 500,000 500,000 2,000,000 2,162,500 1908 ...... 114,239 114 100,000 . *20 3,000 
Per Share Per Share Deir Siar ew — 1909 ...... Usaee lll 100,000 *20 3,000 
e? - b er} oe er Share. Per Share. Per Share. 1910 ...... 114.843 1:09 100,000 _ *20 3,000 
£15 £2 10s £2 10s £10 £1043 1911 115,975 1-06 100,000 *20 15,900 
Authorised note issue, £311,079. 1912 116,641 “i 100,000 *20 3,008 
* Free of income-tax. 
| LIABILITIES. ASSETS. 
| Year . , ; y d Total : ; Dis- ; 
} Ended | 2 > = ; = = = Deposit = Liabili- © Cash in = = | counts, e 
| Aug. 31S 5, Capital ~ Un 8 5 + | Bills fon + and + ties or Hand 2 Invest- * |Advances| *& 
j oe and Y ldivided rd Notes. A Coll ~ | Current bat Assets. and at ps ments. a and te 
i “vm eserves. - Profits = ~ tiol 2 Accounts ~ Bankers. 2 2 Short = 3 
_ _ _ _ _ = “~ Loans. 9 
cs ee £ &£ £ £ £ £ | £ t a 
1890 ¥ 1,000,000 166: 14,378 02 672,025} 11:2 62,907 10 4,251,850) 71:0; 6,001,160 694,24C 11°6| 1,238,654) 206) 4,018,120) G70 
18% 61 | 1,000,000 141) 19,010! 03 699,367; 10°0 66,614 1:0 5,229,294 74°€) 7,014,285) 1,236,132 176 1,511,716 21°5| 4,214,508) 60 
| 1900 ... 63 1,200,000 15-2) 30,065) 0-4 860,100) 11° 9,094 O7 5,748,186, 727 7,897,445; 1,222,928 15:3) 1,767,070} 22:3, 4,877,447) 620 
j 490 ) 1,200,000 134) 18,489) 0-2 825,537) 92 85,669 10 6,832,159 76:2 8,962,496; 1,276,439 14-3) 2,070,660) 23:1; 5,614,755) 62" 
| 1905 .. 70 | 1,200,000 129; 22,141/ 02 | 898,430, 97, 102,222 1-1 7,049,805 761), 9,272,598 1,312,228 14-2] 2,138,438] 230, 5,821,931) 628 
SS 7 | 1,200.000, 125) 10,498) O1 | 922,200, 94) 106,498 11 | 7,510.882) 77-1) 9,750,078) 1,346,46C 158} 2,265,903, 252) 6,137,715) 65 
}} 1908 ..| 72 | 1,200,000; 120) 21,737) 02 | 863,012, 86| 95,649 OF 7,737,408 773) 9,917,806; 1,530,972, 15°!) 2,553,472 25°5| 5,833,362) 582 
}} 4: 03 72 1,200,000 11°38; 32,031! 03 904,20 89 82,650 08 7. 945, 733) 782) 10,164,614} 1,466,111) 14°3) 2,757,982) 2771) 5,940,521) 95% 
1] 1910 73 | 1,200,000 113 37,091, 04) 1 042,39) 98 135,995 1°53 8,182,556 772), 10,598,036| 1,617,327) 15:3) 2,797,132) 264) 6,183,577) 95 
— 2 75 | 1,200,000 10-9 37,566 O3 | 1,025,661) 94 149,471 1:4, 8,567,213) 780) 10,979,911! 1,633,184 14°9} 2,853,742) 26°0) 6,492,985) 7! 
| = #3 | 1,200,000, 105; 21,207) 02) 1,054,895) 92 154,002, 14, 8,972,287 78°7) 11,402,391 1,555,808) 13°6| 2,879,017| 25°3| 6,967,566 61! 
i! , 
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] PROGRESS OF THE COMPANY. 








a 


Number. 
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PROFITS & INCOME | METROPOLITAN LIFE 
INSURANCE COMPANY, | ASSURANCE SOCIETY. 


ESTABLISHED 1835. 


9 FLEET STREET, LONDON, E.C. serine 
ALL SURPLUS DIVIDED BY WAY OF 


ESTABLISHED 1901. REDUCTION OF PREMIUM. 


11th ANNUAL REPORT, 1912. 
|Assets Exceed - - £253,000 
=e Exceeds - - £1 —| 


The Rates of Reduction for Current year range from 79%, to 34%. 


Apply for Particulars of the Society's 
Discounted Abatement System. 


ty 
| Ye ar. Income. Funds. Year. Income. Funds 


‘}71909. £113,010 £162,359 | 1911. £156,263 £201,826 ANNUAL PREMIUM, FOR FIRST FIVE YEARS, reduced 


‘| 1910. £125,116 £172,157 | 1912. £182,069 £221,087 in anticipation of future distribution of surplus, for Whole- 






Life Policies or Endowment Assurances of £100. 


PERMANENT SICKNESS AND | —— 


| | 





| 
| 
} 
| 
| 
i 
| 











i 
es «4 ACCIOENT INSURANCE eS « AGE NEXT Sa | 
BrrrTubay. ee an : a ee ee ee cee 
Policies are granted, renewable at the option of the Assured | ‘i At Death. At Death or Age 55. At Death or Age 60. || 
up to a selected age, not exceeding 65, insuring against loss of 5 
| income or appointment. | 5... £112 3 £210 7 2231 | 
The new ‘‘P and 1."’ Policy provides, in addition to the | 30 116 9 337 212 8 
ordinary weekly benefits, a Capital Sum should incapacity | 35 229 432 3 5 11 
extend beyond 52 consecutive weeks. 0 2 9 10 516 0 460 | 
Policies are also issued combining Sickness and Accident 
Insurance with Endowment Assurance, Life Assurance, or 7 i} 
|a Deferred Annuity | After 5 years the Premiums under this scheme are subject to | 
“Perfected’’ Sickness and Accident Policies insure payment | en REDUCTION in respect of any abatement declared in | 
|of Premiums, Income Tax, Rent, and other fixed charges during | ®*®8S of 33 per cent. ] 
| Capac} NO COMMISSION. NO SHAREHOLDERS. 
| CHAS. WINDETT, | ] 
AGENTS WANTED. Actuary and Secretary. | Offices: 13 Moorgate Street, London, e.c.}) 
a 
| 
THE ~ 
} 
| BANCO ESPANOL 
INDIAN SPECIE BANK my 
| RIO DE LA PLATA. 
| LIMITED. 
| ESTABLISHED IN 1886. 


| 
| | 
_ AUTHORISED CAPITAL - — Rs.2,00,00,000. 7, FENCHURCH STREET, LONDON, E.C. | 
| SUBSCRIBED - — Rs.1,50,00,000. Head Office: BUENOS AIRES. | 
| RESERVE FUND - ~~ Rs. 15,00,000. 


Subscribed Capital $100,000,000 -- £8,730,15 
|Paid Up Capital - %93,032,340 £8,1 21,87 





HEAD OFFICE BOMBAY. New Reserve Fund $4.180,596 £364,97 





GENERAL MANAGER: J. A. MITCHELL 


BRANCHES :— LONDON MANAGER: ALEX. BURNS. 


LONDON SUB-MANAGER: W. Y. ROGERS. 
| 
London, Ahmedabad, Baroda, Bhavna-| 
ARGENTINE REPUBLIC: 58 Branches in the Principal 


§ar, Broach, Calcutta, Cawnpore, Dhulia, |" Cities. ino, SE 





H derab ‘Si - | BRAZIL: Rio de Janeiro, Sao Paulo, and Santos 
oF ad (Sind), Indore, Karachi, | URUGUAY: Monte Video 


‘Lucknow, Nagpur, Nasik, Poona (City). | | EUROPE: Paris, Madrid, Vigo Barcelo 1, Valencia, Coru 
Bilbao, San Sel bastian, Genoa, and amburg. 
|Rajkote, Sukkur, Surat, Yeotmal | 


ra 


(Temporary). | BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT furnished on all parts of the world 
E : ° ‘ ‘ CURRENT ee ACCOUNTS opened m terms to be | 
very kind of banking business is ascertained on application | 
BILLS OF EXCHANGE n otiate d or advanced against. 


returns promptly made. 


SHIPPING Credits opened; Freights collected and remitted ; 
Ships Disbursements attended t 





| 


See 





_ ————_$ $$ S$ eS 
ee - a 


S| 
1 | 
|Reserve Fund - - %42,566,922-£3.716,1 a 


-EVERY DESCRIPTION OF BRITISH AND FOREIGN 


‘transacted with India. COLLECTIONS: Bills collected at most reasonable rates and }} 


STOCKS bought aud sold; Dividends collected and advances made |} 


N, Ss. D against securities; Coupons and Deeen Bonds collected and I 
RIVER, Manager.) sss. | 


FOREIGN EXCHANGE bought and sold ; cable and mail Transfers || 


made to all parts of the Continent and cities in North and || 
— _SISHOPSGATE, E.C. south lout 
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LATEST BALANCE-SHEETS OF COLONIAL AND FOREIGN BANKS HAVING 
LONDON OFFICES. 


(1) COLONIAL BANKS. | 


BALANCE-SHEET—December 31, 1912. 
LIABILITIES, Re 


ASSETs. 
aa Capital—20,000 shares of £10 | Cash in Mauritius, Seychelles 
| each, of whic ave been and witn bankers ...... inn MET 
AFRICAN BANKS. | ay — —— of £10 | Investments in Consols, British 
| eech, fully paid ............ 125,550 | and Colonial Government 
AFRICAN BANKING CORPORATION, LIMITED. | Reserve fund -...02000000222. | securities ........ sevsserses 41,600 
. Z arv 2 Amount due on deposit, cur- Bills of exchange purchased 
The report presented to the meeting held on January 2nd | _ rent, and other accounts .... 287,726 | and current at this date .... 188,350 
states that the profit ered yes — a o— gives | Drafts issued by London, Mau- | Bills discounted, advances to 
of £232,722, including £14,642 brought forward from last |  ritips, and Seychelles offices | customers, and other sums 
es 7 = - | Outstanding atthis date .... 41,383 due to the bank ......... .. 126,819 
account. _After deducting current charges and rebate, the | Liabilities on forward ex- |Forward exchange contracts 
interim dividend at the rate of 6 per cent. per annum paid | change contracts (as per | (as per contra).............. 23,000 | 
ia , » six >» March 21st las GEE, wep tenckicnststies<: 23,000 | Freehold bank premises and 
on July 5th this year for the Six months to farch 31st I “, Profit and loss, £20,217; less LE Seb nednbadrdcces<c 9,500 |} 
placing £25,000 to reserve fund, carrying £,2,500 to staff | “ emnunt carried to- reserve | 
guarantee and savings fund, and allowing £1,688 for de-| fund, pension fund and in- 
preciation of furniture, there remains the sum of £33,761, | “rm dividend, £8,894 ...... 11,525 | | 
which the directors propose to apply as follows: dividend | 578,982 | 578.982 || 


at the rate of 8 per cent. per annum for the half-year ended 
September 30, 1912, payable January 3, 1913, subject to 
deduction of income-tax (making 7 per cent. dividend for 
the year), £16,000; balance to be carried forward, £,17,761 








“ é j 
—£33,761. 
BALANCE-SHEET—September WO, 1912. { 
LIABILITIES. Bs ASSETS. £ 
Capital issued, 80,000 shares | Coin, bullion, and notes...... 879,851 | 
of £10 each, on which £5 | Cash at bankers and at call 
has been called up ........ 400,000; andshort notice .......... 476,629 
CN i ret eee 185,000’ British, Indian, Colonial and 
Note circulation ............ 285,318 foreign Government, Indian, 
Current accounts and deposits 5,244,393 Colonial & foreign railways, 
PN. SONNE soo os nb cecees aes 270,534 Municipal &c. securities (in- 
Acceptances, endorsements cluding Cape stock de- 
| nd bills rediscounted...... 286,554 posited with Cape Govern- 
A TID <5 6s s0502<00d08 17,774; ment against Cape note 
Balance of profit and loss ac- DD) cc i egueeaesoons oa 735,600 
eer bie cnsdekeeeen 33,761 | Other securities.............. 43,052 
| Bills of exchange purchased.. 1,214,033 
| Bills discounted, loans and 
I Soden incouiensa ten 2,931,149 
Liability of customers for 
acceptances, endorsements 
and bills re-discounted as 
| EG acs ccedese cases 286,554 
| Bank premises at cost, furni- 
ture and stamps .......... 156,466 
6,723,334 6,723,334 
ProriT AND Loss Account. 

Dr. £ Cr. £ 
Charges at head office and Balance of undivided profit, 

branches, including direc- September 30, 1911.......... 4,642 

tors’ remuneration, rent, | Gross profit for the year 

taxes, salaries and all other ended September 30, 1912, 

ORIPUIOGE © 6 vb nbc cdndes veteses 139,999 after deducting interest on 
rr re 17,774 Geposits and providing for 
DONS GUINED  n cinecdvedicicns 25,000 bad and doubtful debts and 
Depreciation of furniture 1,688 PROOUROOEE 2 idee evcccesssc 218,080 
Staff guarantee and savings 

DES. Svetcxtnatdttakins ks 2,500 
Interim dividend of 6 per 

cent. per annum to March \ 

is SDS bs devin dnncsesuae’ 12,000 
PED Lncibocccssncectansone 33,761 

252,722 232,722 

BANK OF BRITISH WEST AFRICA, LIMITED. 
BALANCE-SHEET—March 31, 1912. 
LIABILITIES ASSETS. £ 
Capital, 100,000 shares of £10 Cash in hand,at bankers, at 
each, of which there have branches and at agencies 460,226 
been issued 60,000, on which Cash in transit................ 48,932 
£4 per share has been called Investments— 

i Lepieieetankevennaeeeune 240,000 Government securities 170 252 
PD 6k scent eeese --«+-+ 100,000 Other securities ............ 175,162 
Current accounts and fixed Bills of exchange sis. See 

deposits ...+-.+-.1,388,871 Loans, advances, and current 
Drafts issued peice 171,090 accounts chan ..... 506,988 
Bills for eollection 142,476 Bills for collection contra .... 142.476 
Liability on acceptances for Liability of customers for ac- 

customers and bills re-dis- ceptances and bills re-dis- 

NE no a ore dee caeee 54,011 ee ee 54,011 

| Rebate on bills cewek iwrieesd 1,954 Premises and furniture,£47,151 : 

1 Final dividend, payable June less amount written off, £4,000 43,15] 
‘She etree cea - ane 
1] Balance of profit carried for- 
| iin katcacties 6,054 
| 2,116,455 2,116,456 
/, 
; } TU y “TTT 
BANK OF MAURITIUS, LIMITED. 
1] Phe re port submitted to the meeting held on February rSth 
\| states that, after providing for rebate, income-tax, deprecia- 
1) tion of securities, and all bad and doubtful debts up to 
1] Deaembe r 31, 1912, the gross profits for the year, including 
i! the sum 


brought forward from last account, amount to 
Deducting the current charges and all expenses, 
there remains £20,217. From this amount there has been 
paid on July 14, 1912, an interim dividend of 7s per share, 
£4,394; a sum of £2,500 had been placed 


t 
{ i 


£32,002. 


) r to reserve fund 
naking it 4:90,000), £2,500; a sum of £2,000 has been 
appropriated to the staff pension fund, £2,000; and it is 
proposed to apply the balance as follows: to final dividend 
of tos per share (making 8} per cent. for the vear), £6,278; 

a . . - - o~ 
j to proht and loss new account, £°5,045—£.20,217. 





— 


| are converted at the exchange of Rs. 15 to the & (1s 4d). 


Note—The liabilities and assets in Mauritius and Seychelles 


NATAL BANK, LIMITED. 


The report submitted at the meeting held on February 13th | 
is as follows :—The net profit (including £:15,101 brought | 
forward from the preceding year), after making all neces- 
sary deductions, amounts to £69,165. The directors now 
declare a dividend for the year referred to at the rate of § 
per cent. per annum. The interim dividend paid in August 
last absorbed 420,000; the remaining portion of dividend to | 
be distributed amounts to £)20,000—;40,000; and after 
making special provision for depreciation of bank’s invest- 
ments, £515,000, it is proposed to carry forward the balance 


IA 


of £14,165—£29,165; total, £69,165. 


BALANCE-SHEET—December 31, 1912. 
LIABILITIES. BS ASSETS. £ | 
Paid-up capital Coin at head office and | 
25,884 shares, £5 paid, branches, £758.113; notes of 
£129,420; 148,232 shares, the Bank of England and 
£2 10s. paid, £370,580 500,000 | other banks, drafts, cash | 
DU IEE 555.5 vcs ea ches sae 325,000 orders, &c., £1,133....... 759,246 
Notes in circulation. ......... 117,267 | Bar gold on hand and in | 
Amount due on fixed deposits, Ea err rr eee 145,142 
current and other accounts 4,471,951 | Remittances in transitu... 2,501 | 
Balances due to other banks 198,859 Cash balances with sundry 
Bills payable, drafts outstand- I cca cacauehananneaness 72,484 | 
ing, and other liabilities.... 262,837 | British Governmentsecurities 190,539 
Bills for collection 479,076 | Indian and Colonial Govern- 
Profit and loss account— |} ment securities, railway } 
Balance, as below .......... 14,166 debenture stocks and other : | 
investments ............ 66,542 | 
Bills of exchange on hand 507,292 
Bills discounted, loans, ad- 
RIED, ockinadaneeso% 3,623,934 | 
Bank premises and property, : 
partly rent-producing.. 170,578 | 
Furniture, stationery, and | 
MINE 54.5 csaebeavancesee 12,005 
Bills receivable, as per contra 479,C76 | 
6,369,159 6,369,159 | 
Prorit anp Loss Account. \| 
Dr. £ Cr. z£ | 
Charges, including salaries, Balance brought forward from eked | 
remuneration to directors, last account..........- ; 15,101 
London committee and Gross profit for the year, after 
auditors, interest and com- deducting interest paid and 
mission paid to other banks, due on fixed deposits, con- 
bank licences, rent, taxes, tribution to pension fund, 
stationery, depreciation of interest on staff guarantee 
bank premises and furni- fund, rebate on bills current, | 
ture, and other expenses,. 89,603 duty on note circulation, 
Interim dividend of 4 % paid contribution to staff guaran 
August, 1912 .............. 20,000 tee fund, gratuities, and 5 
Dividend of 4 % payable provision for contingencies 499,009 || 
Wobruary, 1913 .......005<0 20,000 
Special provision for depre- 
ciation of bank’s invest- 
REE 15,000 
Balance carried forward 14,166 
158,769 sane 





NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
M iy 2nd 
balance-sheet of the company for the yeal 


The report presented to the meeting held on 
that the 


states 


ended December 31, 1912, shows a profit of £335,001 * 
clusive of the balance of £27,808 brought forward tro - 

. > . e La ar < 
previous vear, and a balance of £,19,629 from th 


1 


Africa, Limited. They recommend that the profit be ay 
tioned as follows: to dividend of 6 per cent. (of whic : 
interim dividend paid for the half-year ended June 30t) '> 

; 55), £140,857; to reserve fund (raising 
£.500,000), £,130,000 5; to pension fund, £25,000; [0 I 
tion of purchase account of the National Bank 
Orange River Colony, Limited, £20,000; to balance 
carried forward, £19,834—4.335,091. 


‘ . 
absorhe d Zz 7953 


' 
ed 


They further r¢ 
mend that it be left to their discretion to award out 
balance to be carried forward a bonus to the officers ©° | 
bank, in recognition of the loyal and efficient serve’ 
rendered by them. ° 





—————— 


May 17, 1913.] 
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Banking 
Number. 


LLOYDS BANK LIMITED. 


SUBSCRIBED CAPITAL (526,084 Shares of £50 each) £26,304,200. 


DIRECTORS. 
RICHARD VASSAR VASSAR-SMITH, Chairman. J. W. BEAUMONT PEASE, Deputy-Chairman. 
CHARLES EDWARD BARNETT AUSTIN EDWARD HARRIS HOWARD LLOYD 
j. B. CLOSE BROOKS HERBERT" Winns an. M.P. REGINALD KEBLE MORCOM 
JOHN HENRY CLAYTON PHILIP ERNEST NOBLE 


- ARTHUR KENRICK 
HON. RICHARD M. W. DAWSON Sin H. SEYMOUR KING, K C.1.E. | GEORGE DUNBAR WHATMAN 
WILFRED SEYMOUR DE WINTON 


GEORGE A. LLOY ROBERT WOODWARD 
HEAD OFFICE: 71 Lombard ‘Gwent: London, E.C. 
General Managers: E. ALEXANDER DU FF, HENRY BELL. 
Chief Inspector: G. W. BALDWIN. Secretary: E. J. HARRISON. 
STATEMENT OF LIABILITIES and ASSETS ON THE 31st DECEMBER, 1912. 


— 

















Current, Deposit, and other Accounts .. £89,832,381 3 4 

Bills Accepted or Endorsed ‘ 7,889,139 18 0 
Liabilities in respect of Customers’ Loans to Brokers, fully secured | £818, 300 

||| Capital paid up (526,084 Shares of £50 each, £8 paid) 4,208,672 0 0 

1] Reserve Fund a 2,900,000 0 0 

ASSETS. £104,830,193 1 4 

|! Cash in hand and with the Bank of — oi ‘on si - ... £15,582,549 7 0 

\l| Cash at Call and Short Notice . ie ao a oe 7 8,446,919 0 6 

‘ll Bills of Exchange .. cas a 7 9,481,148 0 9 

|] Gonsols and other British Government Securities . 5,020,610 8 1 


indian and Colonial Government Securities, Corporation Stocks, English Rail- 
way Debenture and Preference Stocks, and other Investments 5,918,722 11 

44,449,949 71 
39,880 0 
50,347,649 1 
7,889,139 18 
2,103,574 13 


£104,850,195 1 4 


THIS BANK HAS OVER 650 OFFICES IN ENGLAND AND WALES. 
| Paris Auxiliary: Lloyds Bank (France) Limited, 19 Rue Scribe. 


Lloyds Bank (France) Limited (4,985 Shares of £50 each, £8 paid) 

Advances to Customers and other Securities - 

Liabilities of Customers for Bills —— or Endorsed A by t the Company 
Bank Premises 














THE IMPERIAL OTTOMAN BANK 





(Incorporated by Firman of His Imperial Majesty The Sultan.) 


CAPITAL - - £10,000,000. £5,000,000 PAID UP. 
| RESERVE FUND - . £1,250,000. 


LONDON, MANCHESTER, PARIS, CONSTANTINOPLE, AND BRANCHES AS BELOW, 


The Bank 





of Banking business, and is alwavs at the « osal of firms wishing 


Ww 


undertakes every description 
to open up business with the 
MAP SHOWING THe BRANCHES OF THE IMPERIAL OTTOMAN BANK, 
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Map. The Bank also ha 


f the Imperial Ottoman Bank are establishe 1 in all the Towns show 1 on t ' 
1) & at Minieh (Upper Egypt). 


I nts in all other Towns of any importance «& Branches at Hodeidah & Djeddah (Ara! 
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108 = [| Tat THE ECONOMIST. (May 17, 1913. 
__ BALANCE SHEET—December 31, 1912. Prorit anp Loss Account, 
LAA BiLiTIES. ASSETS. . Dr. £ | Cr. x 
Subscribed capital — 235,000 See and with bankers 2,384,279 | Interest on inscribed deposits 34.229 | Amount undivided from last 
shares of each (fully Remittances in transit ...... 689,303 ee ede TOE eres coass 15,000 ees ee ae 10,685 | 
id) ; 2,350,000 | Native gold on hand and in ividend at the rate of o per rofits for the half-year — 
cee ss ensecce pees ate Sas | ee i. waders 243,805 cent. per annum on the paid- December 31, 1912. .. - 60092 | 
Notes in circulation.......... 810,245 | Money at calland short notice up — £7 ee F; aaeenee “ 
Deposit, current, and other against securities .......... 1,154,227 to carry forward, £5,619 .... 548 
QOCOMMES ... 2... eens esos 15,814,576 | British and Colonial Govern- Fann iu 
Drafts issued on branches and ment and other securities , 10.777 | 
agents, outstanding at date 573,740 | (including stock lodged with saiaienina 
Rebate on bills not yet due . ; 35,339 | o ae : = the nine 
Bills receivable on account o nion of Sou rica) .... 0 
cemenens Leentichaeananel 2,546,227 | Bills of exchange ........-- 2,773,332 BANK OF ADELAIDE. 
Profit and loss account :— | Bank premises and other pro- BALANCE-SHEET—March 25, 1912. 
Balance undivided Dec. 31, rties in South Africa .... 718,801 LIABILITIES, £ ASSETS. 
191i, National Bank of Bills discounted, loans, &c...11,191,546 | Capital paid up ............ 500,000 | Specie, bullion, and cash 
South Africa, Limited, Bank furniture and fittings, Reserve fund .............. 430,000 MR iat ahha s<56s¢ cue << 522.977 
£27,808; Bank of Africa, stationery and stamps. ..... 88,140 | Profitand loss .............. 77,084 | Australian notes........... 799181 
Limited, £19,6 '9—£47,437; Bills for collection .......... 6,227 | Notes in circulation ........ 28,6 9| Government debentures .... 454.762 
net profit for year ended Balance of purchase account Bills in circulation.......... 192,890 | Municipal debenvures ...... 4.315 
Dec. 31, 1912, £288,254— of the National Bank of the Balances due to other banks 10,'93| Moneyatshort call ......... 525,000 
£335,691 ; less interim | Orange River Colony, Ltd. 99,951 | Deposits.................... 4,543,208 | Balances due from other 
dividend declared August Interest accrued on fixed de- PN ees ocass « 182,120 | 
9, 1912, £70,357 ......---- 265,334 _— — rebate on bills Notes of other banks........ 734 | 
— eran iscounted........ 5 deans 37,724 | Remittances in transitu . 309,299 | 
22,765,461 | 22,765,461 | Bank premises and furniture 84,506 | 
ae Bills receivable and all other 
Prorit anp Loss Account. | advances... 3.536.) 
Dr. £ Cr. £ an atid 
Rebate on bills not yetdue .. 35,340 | Gross profits (including bal- 5,819,748 | 5,819,748 || 
| akon including rent ances undivided at Dec. 31, | 
and taxes, salaries, remuner- |; 91, p. £47, ae after de- 
ation to directors and audi- | dneting interest due on fixec 
tors, andall other expenses deposits, duty on note circu- BANK OF AUSTRALASIA. 
at head office and branches 422,399 lation, appropriation to a as Ws sa : 4 
Balance carried forward 335,691 | bank premises, furniture The report is as follow S:= The net profit for the half- | 
and fittings and emeners, year amounted to 4,216,304. To this sum must be added 
making provision for losses ae : 1] 
| and contingencies, and de- #£ 13,245 brought forward from the previous half-y« ar. | 
ne of 793.410 | Making a total of £234,549, out of which the directors hav: 
aaa ae declared a dividend for the half-year at the rate of 14 per | 
Yo, 





NETHERLANDS BANK OF SOUTH AFRICA. 
(NEDERLANDSCHE BANK vooR ZUID-AFRIKA.) 
BALANCE-SHEET—December 31, 1911. 


ASSETS. £ 
in hand, with bankers, 


LAABILITIES. £ 


Capital 12,5°0 shares at £60 Cash 


| each, £750009, of which and money at call.......... 2 °9,749 
} have been issued 4,000 Investments and securities .. 57,257 
| ghares fully paid .. ; 240,000 | Remittances in transit ... 11,123 
Reserve fund........... 20,000 | Bills discounted & parchase ed, 

} Notes in circule ation 22,629 loans, advances, &c. ...... 515,488 
| Current accounts & deposits, | Properties in South Africa . 25,238 
;} acceptances, and other lia- Bank premises .. Sones 32,997 
|< SOD -0be Vie ews ones 562,363 | Safe deposit, furniture, and 

| Bills held for collection 51,017 stationery .. 1,830 
| Profit and loss account, Bills held for collec tion, as 

PRIMM coc cecwccccceveces 16900 | per-eontre .............5.. Fey? 
912,699 | 912,699 


AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 
| The report presented at the mecting held on January 28th 


states that the balance of profit and loss, after making 


ample provision for all bad and doubtful ‘debts, deducting 
| rebate on current bills, and expenses of management, 


directors’ and auditors’ fees, 


interest on fixed deposits, all 


| ordinary taxes, and the graduated land tax, amounts to 
£,00,092, to which has to be added the balance of undivided 
profit from June 3joth last, £10,685, making £ 7057775 
— after payment of interest on inscribed de ‘posits, 
| £:34.229; inauguration of a_ reserve fund, £15,000— 
2-49 229, leaves a balance of £21,548, which the directors 


pr -opose to deal with as follows: 


to payment of a dividend 
at the rate of 


3} per ce nt. per annum on the ps iid- up Cc ipital, 


£517,929; t ) be carried forward, £3,610. 
BALANCE-SHEET—Dceember 31. 1912. 
LIABILITIES. £ ASSETS. £ 
Capital authorised, 2,000,000 Coin and bullion .... 524,741 
shares of £2] each, £2,000,000; Cash at London bankers and 
less unissued 801,466 at short call in London 170 798 
shares, at £1 per share, Government securities 
£801466 — subscribed, British Consols (@ £7510s) 75500 
£1,198,534; less amount pay- Australian notes 219,319 
able by instalments, £5,259 Queensland Gove rp me ent : 
—capital paid up, £1,195,275; Treasury note ........... 1 
> reserve a. £15,000 ; Notes of other banks ... 1,166 
i inscribed deposits, Balances due by other banks 4 
! £1,7.1,448 thebwescncute 2,921,723 Bills receivable in London “ 
Current deposits, contingenc y and remittances in transit.. 178,351 
accounts, and interest held Bills discounted, loans, ad- 
in reserve ovane «oe Geo vances, all other debts due 
Government de sposits san £0,590 to the bank, and other 
Fixed deposits ........... .. 650,424 UGE: ics annus es - 5,915,748 
Accrued interest on all de- Provision in terms of clause Wiss 
— and rebate on current 163 of the bank’s articles of 
SNS basscoine 42.446 RD Sis vidy <nn Sesdcan 15,000 
| Notes in circ ulation. : 3,855 | Bank premises .............. 375,393 
je Bills in circulation and ‘other r Liabilities of customers on 
amounts payable .... 1°0,402 letters of credit, &c., as per 
| Balances due to other banks 24,246 SE n bedcbedusedennbe 132,571 
| Profit and loss account . : 21,548 
+ Contingent liabilities — out 
j standing letters of credit, 
&c , as per contra... .. 132 571 
5,767,128 5,767,128 


cent. per annum, 


£;3 8s per share, free 


bonus will absorb 4,136,000, 
appropriated £,50,000 to the reserve fund, 
reduction of the cost of bank premises 


or > 


2 16s per share, and a bonus at th: 
rate of 3 per cent. per annum, 


of 


or 12s per share, 


together 


income-tax. The dividend and 
and the directors have further | 
and £,20,000 in | 

There will the 


remain 4,28,549 to be carried forward to the next account. | 
Since the date of the last report a resolution of the court of 


directors that the capital of the 
Issue 


£:400,000, by the 


has been unanimously assented to by the proprietors. 


the new shares are fully paid up the capital of the bank wi 


bank be increased by 

of 10,000 new shares of 4-40 each, 
When 

I] 


BALANCE-SHEET—October 14, 1912. 





ASSETS. 


| Speci ie, bullion, Government 


notes, and cash balances 


| Loans at call and at short 


be £,2,000,000. 
LIABILITIES. £ 

os nde pa easie s 184,056 | 
yee ter 17,906,495 | 
Bills payable, and other lia- 

RR ee a ae 2,722,181 | 
a RE in SRS 1,600,000 
RENE id cd ccccsescs 2,010,000 
Profit account, undivided 

DRO. c ictin die dads cece 164,549 

24,587,279 


notice 


British Government securi- 


ties 


India and Colonial Govern- 


ments securities and other 
investments ..... 


| Bills receivable, advances on 


securities, and other assets 
Bank premises in Australia, 
New Zealand, and London 


Prorit Account, April 15, 1912, to October 14, 1912. 


Undivided profit, April 15, 1912, £154,245 ; 
bonus, October 4, 1912, £136,000—£18,245; 
October 14, 1912, after 


year to 


less dividend and 
profit for the half- 
deducting rebate on bills 


current at balance date (£6,059), and making provision for all 


bad and doubtful debts, 


£392,372 ; 


Less: (I.) Charges of man 


agement —Colonial—salaries and allowances to the Colonial 


staff, including the 


superintendent's 


department and 205 


branches and agencies, £108,4€0 ; general expenses, including 


rent, 
salaries, 
(IL) 


£10,719 ; 


general 
Rates and taxes—Colonial, 


repairs, stationery, travelling, &c., £22,534; 
expenses, 


London 
£3,107 — £144,320 ; 


£16,605; London, £15,143 


£31,748 — £176,068 — £216. 304 — total amount of unappropriated 
profit, £231,549; from which deduct—for transfer to reserve 


fund, £50,000 ; 


for reduction in cost of bank premises, £20,000 


—£70,000- leaving available for dividend ............+++ oe 





BANK OF NEW ZEALAND. 
BALANCE-SHEET—March 31, 1912. 


LIABILITIES 
Capital — 
Four per cent. Guaranteed 
EEE kcinas oniecnetunk tee 
Preference shares fully paid 
up issued to the Crown 
under ‘The Bank of New 
Zealand Act, 1903,” secs. 9 
oe errr 
Ordinary shares, 150.000 at 
£5 13s 4d, £35 6s 8d per 
GOENS DONS UD. csvcices se 
Reserve fund (of which 
£500,000 is invested in 
British Government secur- 
ities. the balance being 
employed in the business 
OF TN NE ns Saccseseenta 
Notes in circulation 
Re rrere 
Bills pay: able and other 
liabilities (including pro- 
vision for doubtful debts 
and for depreciation in in- 
vestment securities) ...... 
Balance of profit and loss 


£ 


| Coin and cash 


1,000,000 


£00,000 


5C90,000 


1,000,000 | 
1,030,966 | 


- 15,833,8€8 


1,367,483 
205,588 


21,537,905 


ASSETS. 
balances at 
bankers 
Bullion on hand and in tri ansit 
Money at call and short 
notice, Government secur 
ties, and other securities in 
London 
Bills receivable in 
and in transit 
Investmentsin thee olonies 
Colonial Government se- 
curities, £1,019,581; mun 
egal securities, £245,667 
Assets Realisation Board 
assets —Balances owing by 
purchasers. .......-- 
Bills discounted . 
Other advances and sec 
rities and debts due to th 
bank 


Londo! 


&e. 








Landed property, premis &, 


£ 


4,358,£02 |) 


1,512,000 


861,700 | 


589,072 


17,2 996 783 z | 


oe, 


40,212 | 


24,587,279 | 


& 


1,26 








—— A A 
May 17, 1913.] THE ECONOMIST. [ me ] 1200 | 





| 
i] 
j 


i 


SWISS. BANKVEREIN. 


PARR’S 


Head & Registered Office: 


BANK LIMITED. 


ESTABLISHED is65. | 
4 BARTHOLOMEW LANE, LONDON, E.C.) 


(Telegraphic Address: *“*PLUTUS, LONDON."’) 


CAPITAL: {Authorised £12,500,000 Paid up ) £2,204,780 || 
7 ; 

| Issued £11,023,900 | Reserve Fund £2,000,000 | 

| 

R. W. WHALLEY, Director and General Manager. 1] 

JOHN STEWART, Deputy General Manager JOHN RAE, 4st. General Mavger 1] 

F. E. STEELE, Superintendent of Branches. JAMES DAVEY, Asst. Supt. of Branches. JOHN A. CHADWIC K, Accountant. E. D. HVATT, Secretary. 

F. W. INGALL, Manager, A. G. PEACE ani C. J. PROUD, Joint Asst. Mancgers (Bartholomew Lane Office). 1] 

j 

} 

GENERAL BALANCE, DECEMBER 31, 1912. 1 

1} 

LIABILITIES. ASSETS. Cr. || 

Dr. £ s d £ s d £ s d £ s dij 

| To Capita 7 7 By Cash on hand and at Bank of England . 7,333,260 14 2 i} 

250,000 Shares of £50 each 12,500,000 0 0 Money at call and short notice .. ee 6,892,235 14 1l i} 

ee Df ” a mee 

Amount paid up —£10 per Share on 220,478 Shares 2.204,780 0 O Consols and other British Government | 

Reserve , Fund “s at ee wie - 2,000,000 0 O Securities (of which £200,000 lodged as i 
Due by the Bank on Current Accounts, security for Public Accounts and the Note 


Deposit Accounts, | a. and 
Circular Notes . 41,684,688 O 2 


Issue in the Isle of Man), Indian Colonial 
and Foreign Government Stocks 


i 

| 

4,954,341 2 3 

British Railway Debentures, English Corpora- 








} 
; 
Notes in circulation in the Isle of Ms n 5,235 0 0 } 
Drafts Current (payable within 21 days), tion and other first-class Stocks 2,535,333 1 4 | 
Customers’ Acceptances advised, &c. 623,670 8 10 7,289,674 3 74) 
———— ——————— 432.313.5935 9 0 Bills Discounted, Loans and Advances to Customers, after | 
Acceptances on behalf of Customers 5,548,986 18 O deducting provision for i. bad and doubtful debts and i 
Foreign Bills Negotiated ; ' 73,061 7 2 contingencies ‘ 24,367,611 1 3/}!} 
Dividend for the half-year to be paid, less Acceptances on behalf of Customers, as per contra 5,548,986 18 0 
Income Tax . 207,616 15 8 Foreign Bills Negotiated, as percontra .. sé 73,061 7 2 
Bonus of 1 per cent., le ss Income Tax 20,761 13 7 Bank Premises (at cost, less amounts written off 1,104,418 18 4 
Bank Premises Acc ount q 30,000 0 0 ! 
Officers’ Pension and Provident F und. ; 25,000 0 0 
Balance of Profit and Loss, carried forward. . 185,446 14 0 
—— 468,825 3 3 





Notre.—This Statement of Liabilities does not include the 
Bank’s guarantee of £89,286 to the Yorkshire Penny 
Bank, Limited. 


£52,409,246 17 5 | £52,409,246 17 5 








METROPOLITAN BRAN c HES. PROVINCIAL. 


| §2 Threadneedle Street, E.C. 126 High Holborn, W.C. LIVERPOOL. CARLISLE. LEICESTER. 

i MANCHESTER. . ; : 
oy Saas See, SS § Saeeie® Souee, ©. BATH. DERBY. WARRINGTON. 

| 7 Cannon Street, E.C. 239 Regent Street, W. ! BIRMINGHAM. EXETER. WiDNES. 

| | Finsbury Square, E.C. 89-90 High Street, Kensington, W. BOURNEMOUTH. JERSEY. WIGAN, 


| 87 Fleet Street, E.C. | 
AND 28 OTHERS. 


BRISTOL. 


AND 221 OTHERS. 








Establisbed 187 


| 
| BASLE, ZURICH, ST. GALL, omeaties LAUSANNE, LONDON. | 
Agencies: AIGLE, BIENNE, CHIASSO, HERISAU, and RORSCHACH. 


| 
ee Office - - - 43 LOTHBURY, E.C. 


Telegraphic Address: ‘‘ BANKVEREIN. ” 
11c REGENT STREET, WATERLOO PLACE, S.W. 
‘* BANKWISS.’’ 


£3,280,000 


WEST-END BRANCH: 
Telegraphic Address of West-End Branch: 


Capital Issued and Fully Paid up 





Reserve Funds : Ob. - ££1,070,000 | 
| Bankers : | 
| BANK OF ENGLAND. PARR’S BANK. 
‘LONDON COUNTY AND WESTMINSTER BANK ROYAL BANK OF SCOTLAND. | 


UNION OF LONDON AND SMITHS BANK. BANK OF SCOTLAND. 





ue Banl conducts every description of banking and exchange business, and issues Letters of Credit for 


| travellers available in all parts of the world. : 
Draf dand cable transfers made on all the principal cities. Bills of Exchange negotiated or forwarded for | 
tion. Foreign moneys and bank-notes purchased and sold. 
Freight lected and payments made abroad for account of shipowners. | | 
Order ited on all the principal exchanges for the purchase and sale of stocks, bonds, and investment securities. | 
nation supplied on all classes of securities. Coupons and drawn bonds purchased and collected. | 

\dva ide on all approved securities. Guarantees and caution moneys arranged. 
— ceived for safe custody and dividends collected. | 
se it Britain for the Swiss Government’s Postal Cheque Service. 


Terms may be ascertaimed on application. 
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THE 


Prorit anp Joss Account. 


Dr. £ Cr. £ 

Twelve months’ interest on Balance brought down ...... 34,405 
Guaranteed stock ........ 40,000 Profits for year ended Mar. 
Amount written off bank 31,1912,including recoveries 
premises and furniture. ... 25,000 and after payment of and 
Interim dividend paid De- provision for all interest 
cember 4, 1911—6 per cent. due & accrued on deposits, 
on reference shares, rovision for bad and 
£500,000, £30,000; 6 per soubtful debts, for dona- 
cent. on ordinary shares, tion to provident fund, and 
£500,000, £30,000; balance, for bonus to staff, £681,035 ; 
being net profit for year, less—salaries and ailow- 
£331,182; amount brought ances at head office and 
forward from last year, 179 branches and agencies, 
£34,405 £365,588; less in- £171,318; directors’ remu- 
terim dividend paid, as neration, including London 
above, £60,000 ............ 305,588 board, £3,250; general ex- 
| penses, including rent, 
stationery, telegrams, post- 
ages, travelling, repairs to 
premises, &c., £52,544 ; audit 
expenses account, £1,969; 
rates and taxes, £55,771— 

GREE bccednss pokesakee 396,183 

430,588 430,588 


BANK OF NEW SOUTH WALES. 


The report submitted to the meeting held on November 
26, 1912, states that the net profits for the half-year, after 
deducting rebate on current bills, interest on deposits, pay- 
ing note and other taxes, reducing valuation of bank 
premises, providing for bad and doubtful debts, and fluctua- 
tions in the value of investment securities, and including 
recoveries from debts previously written off as bad, amount 
to £214,023, to which is to be added undivided balance 
from‘ last half-year, £,85,816, giving for distribution 
£.299,839, which the directors recommend to be dealt with 
as follows: to payment of dividend at the rate of 10 per 
cent. per annum, £.150,000; to augmentation of the reserve 
fund, £65,000; to balance carried forward, £84,839— 
£299,839. 

BALANCE-SHEET—September 30, 1912. 








LIABILITIES, £ ASSETS, £ 
Notes in circulation ........ 289,595 | Coin, bullion, and cash 
Deposits, accrued interest, eee 8,121,283 
le CDs 05 sa kee cntnbco 34,614,799 | Australian Commonwealth 
Bills payabie and other liabili- DONG ads cedcscvsveussoces 1,185,636 
ties (which include reserves | Queensland Government 
held for doubtful debts and SENT s cwenieos ba\ey,ow0n Fas 252 
amounts at credit of invest- Notes of other banks........ 10,096 
ments fluctuation account, Moneyatshortcallin London 1,840,000 
officers’ fidelity guarantee Investments — 
and provident fund, and | British & Colonial Govern- 
the Buckland fund) ...... 5.476,953| ment securities .......... 3,315,273 
Paid-up capital ............ 3,000,000! Municipal &othersecurities 286,889 | 
gn amend ate arepiea emer 2,085,000 | Due by other banks ........ 115,386 
IR i cncs vendacs 299,838 | Bills receivable in London 
Outstanding credits, as per | and remittances in transit 3,248,405 
QO Eo iis ocdd os ch ssc cgen 1,236,475 | Bills discounted, and loans 
and advances to customers 26,842,965 
Bank premises.............. £00,000 
| Liabilities of customers and 
| others on letters of credit, 
QS per contra .......0.6.. 1,236,475 
47,002,660 | 47,002,650 
Prorit anp Loss Account. 
Dr. £ Cr. £ 
Dividend at the rate of 10 Amount from last account. . 85,815 
per cent. per annum...... 150,000 Balance of half-year’s profits, 
Augmentation of the reserve after deducting rebate on 
EEE SS aa eae: 65,000 current bills, interest on 
Balance carried forward. ... 84,838 deposits, paying note and 
other taxes, reducing 
valuation of bank premises, 
providing for bad and 
doubtful debts and fluctua- 
tions in the value of in- 
vestment securities, and 
including recoveries from 
debts previously written 
MODINE aduiadins cd Sabee 214,023 
299,838 299,838 


BANK OF NORTH QUEENSLAND, LIMITED. 


_ The report adopted by the meeting held on January 17th 
is as follows :—The net profits for the half-vear, after deduct- 
ing rebate on bills current, interest on deposits, paying all 
charges, and_ providing for bad and doubtful debts, 
amounted to £7,601, to which was added the amount carried 
forward from last half-year, £1,205, giving an available 
balance of £8,806, which has been distributed as follows: 
to dividend for the half-year at the rate of 6 per cent. per 
annum, £,3,917; to income-tax on above, £275; to balance 
carried forward to next half-year, £:4,614—£:8,806. 
BALANCE-SHEET—December 31, 1912. 
LiaBILITIES. 





D , £ Bain ASSETs. £ 
eposits ... Settee treeeenees 906,214 |Coin, bullion, and cash 
ore and other RI ne an as ain 285,071 
eta eggs Oe 78,611 | Australian notes............ 53,192 
Capital, £360,000: less un- Government stock.......... 23,000 
called, £187,500 — £162,500 : Remittances in transit to 
less instalments of call branches and agents ...... 62,709 
payable on or before May Bills discounted, advances, 
os 1913 BRAES occ conus ee 181,437 and all other debts ...... 632.596 
NE IE sion cs bank aie Géw 25.000 Bank premises ............ 53,500 
Profit and loss.............. 8,806 , 
1,170,068 1,170,068 


—-——— | Contingent liabilities, as per 


ECONOMIST. 








[May 17, 1913. 


Prorit anp Loss Account. 








Dr. £ Cr. £ 
Salaries, rent, rates and Balance from last half-year 1,205 
taxes, and other charges Gross amount of profit for 
at head office and 19 a ee 28,909 
DOUIIINE.. c cpsececcosesens 12,190 
Interest paid and accrued 
on deposits .......0..ee+. 9,118 
Balance ........ iseutteaueus 
30,114 | 30,114 





BANK OF VICTORIA, LIMITED. 
The report to December 31, 1912, submitted to the meet- 


ing held on February 4th states that balance of undivided 





profit on June 30, 1912, was £30,110, and net profit for past 
half-year £/69,073—2£,99,183, which the directors propose to 
apportion as follows: to dividend on preference shares at 6 
per cent. per annum, £12,503; to dividend on ordinary 
shares at 6 per cent. per annum, £531,837; to reserve fund 
(making it £310,000), £35,000; to officers’ provident fund, 
#:2,000; to balance carried forward to next half-year, 
£:17,843—£.99, 183. 
BALANCE-SHEET—December 31, 1912. 
(Including London Branch at November 18, 1912.) 
LIABILITIES. £ | 
Capital paid up, viz.: 41,676 | Coin, 
preference shares paid in | 
cash to £10 £416,76"; 240,000 | Victorian Government stock 
ordinary shares, issued as and other debentures...... 247,340 
and paid to £2 10s per share, Bills and remittances in 


ASSETS. £ 
bullion, Australian 
notes, and cash at bankers. 1,118,062 


£600,000; amount of calls EE « s:Addhaausehebenses 604,920 

actually paid in cash, Notes and bills of other 

£540.834 — £1,140,834; less PE inn ch adecs sae hemes 690 

amount paid up on 27,750 Balances due from other 

shares which Core been Rare ear eee 46,639 

forfeited, £79,584—1,06i,250. 1,478,010 Stamps .............-ee0e--0. 3,074 
III nc 6464000005006 275,000 Real estate, consisting of bank 
a) eee «s 99,183 ca. kibecwwennaaewe 318,914 
Notes in circulation.......... 12,430! Other realestate .. ........ 48,464 
Bills in circulation .......... 419,387 Bills discounted and other 
Government deposits— advances, exclusive of pro- 

Not bearing interest ...... 32,667 vision for bad and doubtful 

Bearing interest .......... 476,123 DP wiletenreadenntees 6,495,469 


Other deposits and interest Liabilities of customers and 
accrued (including rebate others in respect of contin- 
on bills discounted)— gent liabilities, as per 
Not bearing interest ...... 2,258,728 GE weciwceses dmsbedarse 223,495 
Do (including officers’ guar- 
antee and _ provident 





funds)— 

Bearing interest ......... - 3,794,690 
Balances due to other banks 37,354 
Contingent liabilities, as per 

RIE h.vindnensctdeocaueae 223,495 

9,107,067 9,107,067 | 
Prorit anp Loss Account. 

Dr. £ |_ Cr. 4 
Current expenses, head office ' Balance brought forward June 

and 90 branches and 9 sub- | 30, 1912, £74,450; less divi- 

NRE re 53,11¢ | dend paid for half-year end- : 
NOS: notte widescevecnses - 99,183 | ing June 30, 1912, £14,340; 30,110 


|Gross profits for the half- 

year ending Dec. 31, 1912, 
| after deducting all interest 
| paid or due to customers, 
| and rebating bills current, 
| and providing for bad and 
| 
} 


doubtful debts and taxes .. 122,185 | 


152,293 | 152,293 || 


eee 


COLONIAL BANK OF AUSTRALASIA, LIMITED. 


The report states that after providing for expenses of | 


management, interest accrued on deposits, rebate on bills 
current, tax on note circulation, and making provision for 


bad and doubtful debts, the net profit amounted to £28,932; | 


brought forward from March 31, 1912, £3,710—4£:32,42: 


which the directors propose to apportion as follows—viz. : | 


dividend at the rate of 7 per cent. per annum on prelerenct 
shares, £510,642; dividend at the rate of 7 per cent. per 


annum on ordinary shares, £4,733; to reserve fund (making | 


it £/190,000), £10,000; to officers’ provident fund, £1,000; 


- 


balance carried forward, £6,267— £32,642. 


BALANCE-SHEET—September 30, 1912. (Including London Office t 
August 31, 1912.) 


puener. £ ou nam ASSE ils £ 
Capital paid up: 31,184 pref- oin, bullion, us i 
erence shares paid in cash notes, and cash at bankers, £800,630 
to £9 15s pershare ........ 304,044 British Consols, £70,668 at 50.295 
77,278 ordinary shares paid in £74 per cent ......--++++++- 2, 
cash to £1 15s per share 135,936 Victoria Government stock 
Meet GORE « ivcescvecvscnes 190.000 and debentures, Metro 
PORE TOR. nc aniicnnddes ss 2262 politan Board of W orks, 46.742 
Notes in circulation ........ 23.696 and Municipal debentures 146,7% 
Bills in circulation .......... 353.107 Bills and remittances im... 
Balances due to other banks 33,629 transitu and in London.... ec 
Government deposits — Notes and bills of other banks 2, 


Not bearing interest, 
£131,459 ; bearing interest, 
SEE sentecnngtsta-sanen 
Other deposits, rebate and 
interest accrued — 
Not bearinginterest, 
£1,310,662 ; bearing interest, 


Balances due from other 
hanks. .......eceeececcesees 265 
506,660 | Stamps ......--.---.ese500 2 
| Real estate, consisting of 
Bank premises .....----->: Sail 
Other real estate ......---- : 
| Bills discounted and other 


ibadsstes conneve .. 3,287,653| advances, exclusive of pro. 
£1,976,931 = vision for bad or doubtful + 226,406 
Gebts ....cecccsceccrseerees * peso 
4,856,667 


4,856,667 Liabilities of customers and 

others in respect of con 

| tingent liabilities, as per . 
181,945; contra .......---+--+*: g 


COMETA ncccccccccscccvese 












THE CAPITAL& COUNTIES BANK, LTD. 


—_ESTABLISHED 1834. 
AUTHORISED CAPITAL - ‘ 


SUBSCRIBED CAPITAL ‘ ‘ae 
PAID-UP CAPITAL : iaueeee 
RESERVE FUND - - £800,000 


Directors: 
EDWARD BAVERSTOCK MERRIMAN, Esq., Chairman. 


| CHARLES BATHURST, Esq., M.P. Grorer A. HARVEY, Esq. 
Sim Lionet E. Darewy, Bart. Epwin Hexty, Esq. 
Joun Cravpe Davsvuz, Esq. Hersert J. W. Jeavis. Ese 
Wittiam Ganrit, Esq. Sink Henry Kiser, Bart., M.P. 
Sir Joun T, GOLDNEY. 


GrorGce Buriter Luoyn, Esq., M.P. 
SAMUEL SaMvUEL, Esq. 

Sirk Grirritey THomas 

ERNEsT Dent Vaisry, Esq. 


G. A. Harvey and E, D. VAIseY, Joint Genera! Managers. 


Head Office: 39 THREADNEEDLE STREET, LONDON. 


Telegraphic Address, ‘*‘ ELMFIELD S TOCK, LONDON.” 





Current Accounts opened in London on terms usual among London Bankers. 

Deposit receipts issued and Deposit Accounts opened in London, interest being allowed thereon at rates as 
advertised from time to time. 

At the Country Branches, Current and Deposit Accounts opened, Deposit Receipts and Drafts issued, and all 
other Banking Business transacted on the usual terms. 

Dividends and Coupons collected. Investments in and Sales of Home and Foreign Securities effected. 
Moneys received and advised for customers free of charge between all the offices. 

The Bank has Agents throughout the United Kingdom, to whom credits can be paid by or on behalf of its 
customers for transmission. 

The Agency of Foreign, Colonial and Country Banks is undertaken. 

The Bank is prepared to undertake the duties relating to Executorships, Trusteeships, &e. 

The Officers of the Bank are bound to secrecy. 

FOREIGN DEPARTMENT.—The Bank issues Drafts, Cireular Letters of Credit and Cireular Notes pay- 
able in all parts of the World; effects Mail and Cable Transfers; collects Foreign Bills and Bonds: purchases 
approved Foreign Bills and Coupons payable abroad ; receives Foreign Bonds and Scrips for registration ; makes 
arrangements abroad for receiving moneys for its customers, and undertakes generally all Foreign Exchange Business. 








THE 


UNION BANK OF MANCHESTER, Lip. 


ESTABLISHED 1836. 


NOMINAL CAPITAL - - - £2,500,000 


Issued, £1,250,000, in 50,000 Shares of £25 each. 
Paid up, £550,000. 


RESERVE FUND .- - - - £340,000 


DIRECTORS. 
GEO. C. HAWORTH, Esq., Chairman. Sir CHARLES BEHRENS, Deputy-Chairman. 
J. R. OLIVER, Esq. MICHAEL CABABE, Esq. 


CoLoneL CHAS, H. FRANCE-HAYHURST, D.L. ALLAN H. BRIGHT, Esq. (Liverpool). 
sik JOSEPH VERDIN, Bart., D.L. Tue Rieut Hon. LORD ROCHDALE. 


General Manager - - : - P. FORRESTER. 


Head Office: YORK STREET, MANCHESTER. 


Liverpool Branch: 45 Castle Street, LIVERPOOL. 


88 Branches in Manchester District and the adjoining Counties of Lancashire and Cheshire. 


districts tributary thereto. 


General Liverpool and the 
‘| Banking business conducted in Manchester and Pp Ail kinds of Foreign Money Exchanged. 


| ©mprehensive arrangements exist for the transaction of Foreign Business. 
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THE 


Proritt axnp Loss Account. 


Dr. z£ Cr. £ 

Current expenses (including | Balance brought forward .... 3,709 
salaries, rents, repairs, Gross profits for the half-year, 
stationery, note tax, &c.) .. 40,050; after allowing for interes: 
Transfer to reserve fund .... 10,000; accrued on deposits, rebate 
RED besiaaeces Seswlwhees 22,642; on bills current, and making 
provision for bad and 

doubtful debts .. ......... 68,983 

72,692 72,692 





| COMMERCIAL BANKING COMPANY OF SYDNEY, 
LIMITED. 

| The report presented to the meeting held on January 21st 
| is as follows :—The balance at the credit of profit and loss 
account, after deducting rebate on current bills and accrued 
| interest on fixed deposits, reducing premises account, pay- 
| ing note and other taxes, and providing for bad and doubt- 
| ful debts, as well as granting to the officers a bonus on 
| their salaries, amounts to £186,551, out of which the 
| directors recommend the following appropriations: to pay- 
‘| ment of a dividend for the half-year at the rate of 10 per 
1] cent. per annum, £/86,302; to transfer to reserve fund, 
'| £40,000; to balance, being undivided profit, £,60,249— 
£-186,551. 

| BALANCE-SHEET—Including London Branch to December 31, 1912, by cabl© 





i LIABILITIES. £ | ASSETS. £ 
| | Capital paid up ............ 1,739,553 | Coin and bullion in hand.... 3,495,724 
|| Reserve fund .............. 1,540,000 | Cash at bankers ............ 83,286 
|} Notes in circulation ........ 37,058 | Australian Commonwealth 
}| Bilis in circulation.......... 1,310,309 | notes (legal tender) ...... 552,387 
|| Deposits and other liabilities 20,589,544 | MoneyatshortcallinLonaon 960,000 
i | Profit and loss account...... 186,551 | British Consols and Govern- 
i | ment&municipalsecurities 2,550,425 
li | Bills receivable in London 
1 , and remittances in transit 3,108,309 
i} | Notes and bills of other banks 21,985 
: | Bills discounted, and all debts 
| due tothe bank .......... 14,091 956 
| Bank premises, furniture,&c. 538,943 
i —_— } a 
| 25,403,015 | 25,403,015 
| Prorit anv Loss Account. 
Dr. £ Cr. £ 
Dividend account for payment Amount undivided from last 
j of a dividend for past half- i dxdkacquadbesaeacons 54,540 
year at the rate of 10 per Profit for half-year ended Dec. 
| cent. per annum............ Ay HEE cotnbeswantecqencpns 132,011 

POGUE OR ORIG © cn accscccncncee 40,000 
|| Balance of undivided profit 
carried to next half-year.... 60,24 

186,551 186,551 
ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 


LIMITED. 
BALANCE-SHEET (In London and Australia)—June 30, 1912. 





| LAABILITIES. £ ASSETS, £ 
|| Paid-up capital—43,155 shares Cash and bullion........ -- 1,320,954 
|; _ (£12 10s per share) ........ 539,438 Cash at bankers and at short 
Se ee eee 230,000 er ere petebeceaueie 484,229 
| Perpetual stocks— Investments (British Govern- 
Debenture stock, £983,547; ment securities) eas 150,000 
j preferred inscribed deposit Bills receivable and remit- 
i stock, £889.419; deferred tances in transit .......... 1,577,016 
| inscribed deposit stock, Advances and other assets 
i EE aitetinasccaseieant 2,606,966 (after making provision for 
Deposits at interest (including bad debts and contingencies) 6,175,081 
Government balances) .... 3,409,907! Security for note issue (Colo- 
Current accounts ............ 2,571,676 nial Government securities) 24,514 
j} Notesin circulation ........ 5,007 Bank premises and furniture 294,961 
|} Bills payable and other lia- 
ea eer ee 548,787 
|| Profit and loss— balance at 
| credit of this account ...... 114,974 
| SoeeeeeeS — 
| 10,026,755 10,026,755 
Prorit anv Loss Account. 
| Dr. £ Cr. £ 
Expenses of management in Balance brought forward from 
London and Australia, in- Rr Ae .. aoe 
eluding directors’ and audi- Profit, after deducting interest 
tors’ fees, note tax, income- on perpetual stocks together 
RE abides cbndnccdvatie 138,710 with rebate on bills current, 
UO DN sa sinc sik anadvcesesa 15,000 and making provision for bad 
MIO eink di ecce ks ie barekeseie 114,974 debts and contingencies .... 237,090 
268,684 | 268,684 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 


The report states that the net profit, after deduction of all 
expenses, including £6,014 for note, income and land 
taxes, amounted to £,85,743; add balance brought forward 
| ftom previous half-year, 410,617, £96.260; recoveries from 
previous reservations not now required for the dependencies 
concerned, £25,000; leaving available, 4)121,360, which it 
is proposed to appropriate as follows: transfer to reserve 
fund account, £30,000; reduction of bank premises, 
£,5,000 ; grant to officers’ provident fund, £2,000; dividend 
at the rate of 6 per cent. per annum on preference shares, 
4£:9,174; dividend at the rate of 6 per cent. per annum on 
ordinary shares, £/35,773—2481,947 ; special transfer to re- 
serve fund account, being the amount of recoveries as per 
contra (making the reserve fund £405,000), £25,000— 
4,106,947; carry forward, £:14,413—£ 121,360. 











—————, 








9, 


(May 17, 1913. 





BALANCE-SHEET—September 30, 1912. 


(Including London Office to August 31, 1912, and Western Australian 
Branches to September 16, 1912 ) 
Caprran anp LIABILITIES. z | Assets. 


Proprietors’ capital — 30,578 |Coin, bullion, Australian a 
preference shares paid in | motes, and cash at bankers 2,354 <8 
money to £10 pershare.... 305,780 Government, municipal, and 

238,488 ordinary shares paid | other public stocks, deben- 
up to £5 pershare....... - 1,192,440 | tures, and funds.......... 667,937 

Reserve fund account ...... 350,000 Bills and remittances in 

Profit and loss account. ..... BAL ee |, SURRROR 2.6 oo 00000. esse 635.712 

Notesin circulation ..... oe 52,491 | Notesand bills of other banks 1,587 

Bills in circulation.......... 568,143 Balances due from other 

Government deposits — Not i. eee a 71,967 
bearing interest, £158,755; | Duty stamps................ 44 
bearing interest, £894,360 1,053,095 | Real estate, consisting of 

Other deposits—Not bearing | bank premises............ 399.486 
interest, £3,568,511; bearing | Other real estate............ 42.0] 
interest, £5,900,193 ........ 9,468,704 Bills discounted and other 

Interest accrued and rebate advances, exclusive of pro- 
on current bills .......... 104,846 vision for bad and doubtful 

Balances due to other banks 235,009 SE li enbdcinetk «ieee 9,275,439 

13,451,867 13,451,867 

Contingent liability, as per 
contra, £288,280. 

Liability, in the form of a guarantee of certain Shire and Municipal! ceben- 
tures (Victoria) sold in London, and which are being duly provided for by 


sinking funds, in terms of the Act authorising their issue, and on purchas 

Victorian Government debentures £112,869; and liabilities of customers and 

others on letters of credit and drafts, £175,411; as per contra, £288,280. 
Prorit anp Loss Account. 





Bills 


Dr. & + om £ 
Expenses at head office, 169 Balance brought forward 10.617 
branches, and 42 agencies 91,189 | Gross profits, including re- 
Note, income, and land coveries, less rebate on bills 
SE cnticuswn bptiedoeste 6,014 current, interest paid and 
ND oes en ibtaciacetnseus 121,359 accrued on deposits, repairs 
to premises,andrent .... 207,45 
218,562 | 218 562 
NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BALANCE-SHEET—March 3], 1912. 
LIABILITIES. £ ASSETS. £ 
Capital issued — 200 000 shares Coin and bullion at head office 
of £7 10s each, £210spaid.. 500,000 and branches ............. 996,060 
a hearer 480,000 Cash at bankers, and money 
Notes in circulation.......... 268,270 at call and short notice 321,752 
Liabilities on deposit and Investments in home, foreign, 
current accounts .......... 4,357,926 and colonial securities .. 422 858 
Bills payable and _ other Bills discounted. ............. 828,950 | 
liabilities (including  pro- Bills receivable in London 
vision for bad and doubtful and remittances in transit 677.021 
I 6 che htbs chee ssniers 837,319 Advances on securities and 
Profit and loss account...... 84,263 current accounts .... . 3,202,837 
Landed property, premises, 
SE IIE x cw ncncasccccs 78,330 | 
6,527,808 6,527,808 
Prorir AND Loss AccounNT. 
Dr. £ Cr. £ 
Interim dividend for the half- Balance at April 1, 1911. 20,004 
year ended Sept. 30, 1911, Gross profits for the year after 
at the rate of 12 per cent. making provision for bad 
per annum, £30,000; pre- and doubtful debts, £222,228; 
mises account, £15,000; re- less expenses of manage- 
serve for depreciation of ment, directors’ remunera- 
investments, £5,000; bonus tion, and charges at head 
00 CURE, GAGE so ccteres ene 56,500 office and 57 branches and ies 
Proposed _ allocation of agencies, £101,470........-. 120,759 
balance— 
Dividend for the half-year 
ended March 31, 1912, at 
the rate of 12 per cent. per 
annum. £30,000; bonus of 1 
per cent., £5,000; reserve 
fund, £20,000 ; officers’ pen- 
sion funds, £3,000; to be 
carried forward, £26,263 84,263 
140,763 140,763 


QUEENSLAND NATIONAL BANK, LIMITED. 
BALANCE-SHEET—December 31, 1912. 
(London Branch accounts being included to September 30, 1912.) 


LIABILITIES. 


Capital paid up, £413,591; 


reserve fund, £118,000; 
profit and loss, £48,179; 
interminable inscribed de- 
posit stock, £3,091.669 .... 
payable and other 
liabilities 


Bills payable to the Govern- 


ment of Queensland— 
Promissory notes due — 
June 30, 1919, £66,098; June 
30, 1920. £86,097; June 30, 
192!, £86,098 


Deposits— 


Queensland Government, 
£1.571,586 ; Commonwealth 
of Australia, £285,952; Pri- 
vate, £4,825,923 ..... onan 


£ 


| 
| 


3,671,439 | 
235,910 | 


i 


ASSETS. 


| Coin and bullion, £2.356,873: 


Queensland Treasury 
notes, £203; Australian 
notes, £476,112; Govern 

ment stocks, £118,700 

eash balances, £313,352; 
bills remitted and in tran- 
situ. £764,349; money in 
London at call and on 
short notice, £365,000 


| Advances to customers on 


238,293 | 


} 


6,683,461 | 
10 829,103 | 


current account, bills dis- 
counted, and other debts 
due to the bank 
Bank premises, 
and stationery 


furniture, 


seeeeeeeneee 


Prorit anp Loss Account. 


Dr. 
Expenses, head office and 76 
CN Scotucadsecesect 
Balance ....... pbbesuensnnis 


° 1f_. 

The report is as follows :—The net profit for the hallt-) 
ended December 31st last, after allowing for rebate on 
current, income-tax, land tax, interest accrued on deposit 





£ 


105,579 | 





Cr. 
Gross profit (after allowing 
for rebate on bills current, 
interest accrued on depo- 
sits and interminable in- 
scribed deposit stock, and 
making provision for bad 
and doubtful debts) 





——— 


4,394,569 | 


6,157,190 


297,344 | 


——— 


10,829,105 | 


£ | 


ear | 
bills | 


sant 








aw 








——— 


an a ae ' 
May 17,1913] == ‘THE ECONOMIST. (= 1213 | 











THE BRADFORD DISTRICT BANK, LTD. 


INCORPORATED 1862. 
CAPITAL, £1,000,000 
SUBSCRIBED CAPITAL, £860,000. PAID-UP CAPITAL, £344,000. 
RESERVE FUND, £270,000. 





DIRECTORS. 
SIR PRINCE SMITH, Bart., Chairman. DAVIN WADE, Esq., J.P., Vice-Chairman. GROSVENOR TALBOT, Esq., J.P. 
JAMES BAIRSTOW, Esq., J.P. ALBERT HOLDEN. ILLINGWORTH, Esq. DUDLEY HOLDEN ILLINGWORTH, Esq. 


General Manager: ALFRED FE. LEWIS. 

















HEAD OFFICE: 15 MARKET STREET, BRADFORD. 
— Balance Sheet, December 31, 1912. Cr. 
£ sd 2 s. d. 
| To Capital paid up, viz.: 86,000Shares, By Cash on hand, and with the Bank of England, 
of £lu om, 6 per share = “ ~— : : : Agents, and Brokérs at call and sho:t notice 1,139,104 10 9 
1} Reserve Fun : . . . nvestments 
1] Unclaimed Dividends ; a +e 339 9 6 Consols. India and Colonial Government Stocks, 
Current, Deposit and other British Corporation Stocks, aoiung Debentures 
i] Accounts ‘ im ~G .. 5,238,639 10 9 | and Preference Stocks... 390,923 15 6 
i Acceptances on ‘pehalf of Cus- | Other Investments ‘ i 13,42 0 0 
tomers es a ‘ 350,677 8 7 | Bilis of Exchange .. ‘ Si oi ea ie 1,001,072 17 2 
Dividend payable on ‘January 30, . sicecenemnatealiaas 
i] 1913 £22,575 0 0 £2,544, 13 3 5 
1] Balance of Profit ‘and Loss Loans and Advances toCustomers . 3,206,440 1s 2 
1} Account , £12,655 19 9 Liability of Customers for Acce tances as per contra 350,677 8 7 
— 3523019 9 | Bank Premises 136.777 8 1 | 
Stampsonhand .. - ‘ 1,088 15 4 | 
ee. . 9 —aomnnncmmmmnmnne | 
| £5.238,067 8 7 | £5,238,967 8 7 | 
| BRANCHES. | 
Bradford, Market Street. Dewsbury. Huddersfield. Leeds, Markets. Wibsey. 
Bradford, Commercial Bank Branch, Halifax. Keighley. Shipley. Silsden. 
Bingley. Harrogate. Leeds, Park Row. Clayton. Cross Hills. : 
FOREIGN DEPARTMENT: 15 Market Street, Bradford :* 
In addition to the above-named Branches the Bank has Correspondents or Agents in the principal towns of Great Britain and Ireland. ¢ 
iectinaind = i % 
CURRENT ACCOUNTS are opened upon the terms usually adopted by Bankers. +e 
DEPOSITS are receiv. d at Interest su..ject to Notice of Withdrawal or by Special Arrangement. : 
; 
| EXECUTOR AND TRUSTEE DEPARTMENT.-—The Bank has the necessary powers for acting as Executor and Trustee under Wills, Settlements, 5 


&c., and as Trustee for Dehenture holders. 


SAVINGS DEPAR!| MENT.—A Savings Bank Department is open at each Branch. Rules and further particulars may be obtained on application. 
FOREIGN EXCHANGE.—The Bank has a Foreign Exchange Department. Letters of Credit and Drafts drawn in sterling or currency on the Bank’s | 


a ll 
- Ne 


j 
' 
| 
| 
| 
| _ : 
Foreign Correspondents mav be had on application. Cable and Mail Transfers are effected and approved Foreign Bilis and Cheques are collected or 
purchased for immediate cash. Commercial Cred ts are established all over the World on behalf of the Ba.k's customers, and every description of Foreign | 
| and (olonia) business is transacted. | 
SAFE DEPOS'T DEPARTMENT.—The Bank has installed in its Strong Rooms at Head Office a Safe Deposit, consisting of a number of private 
| Renters’ Safes. These a e of varying sizes and under the absolute control of the Renter, and can be leased at nominal rentals. | 
STOCKS AND “HARES are purchased and sold on behalf of customers. } 
| | 
| 
| 


A Dec'aration of Secrecy is signed by each Director and all Offi-ers en ed in the Bank’s Service. 


























THE MANCHESTER AND LIVERPOOL 
DISTRICT BANKING COMPANY, LIMITED. 


ESTABLISHED 1829. 
SUBSCRIBED CAPITAL - - - £9,480,000. 


Head Office: Spring Gardens, Manchester. London Office: 75 Cornhill, E.C. 


And 205 Branches and Sub-Branches in Lancashire, Cheshire, Staffordshire. Shropshire, 
Yorkshire, Derbyshire, Cumberland, Westmorland and North Wales. 


StATEMENT OF LIABILITIES AND AsSETS ON 31st DECEMBER, 1912, 








| LIABILITIES. 
|}] Capital, 158,000 Shares, £60 one £12 _— - oe es + .- e ee es £1,896,000 O O 
Reserve Fund a rr Kas a ai a ea wa 1,680,000 O O 
Profit and Loss Account— 
Dividend for half-year to 3lst December, 1912 . 2 +. .. . “ . 165,900 O O 
Balance carried to next Account oe on Pe bi is ‘i “i a 42830 13 O 
Current, Deposit, ant other Aaeoumte - - - ‘ie ¥s oa és - oe 25,070,071 14 ll 
Acceptances... ° . cate ide! - ab. tes sans eke ee eee 2,950 356 5 10 
prea MO Sie i ga 6k wa eg a ae 1,398 12 0 


£31,806,557 5 9 











ASSETS. 
Cash in hand and in the Bank of England aE Ue. 8 £3.114,668 18 5 
| Money with London Brokers and others at call and short notice . oe ‘ + 3,874,068 3 6 
ph pg teomer viz.:— 
, Government Consolidated Stock... wasted 1,125,000 0 O 
Be it ish, Indian and Colonial Government Stock, Corporation Stocks, ) 
| = oglish Railway Debenture and Preference Stocks, and other 2,521,348 12 10 
nvestment ‘a i vr : : . 
| Bills of Exchange .. ea a = y atu ee ~ es a 4 % oa 4,500,615 2 7 
| a 15,139,700 17 4 
Vv ances in Current Accounts, &C. 4 “ ee a a on es o< 13,220,500 2. 
HH Liabi} t 2 950: 
liities of C t es .. ‘< 84 ia <a ee as 50,356 510 
| Bank Pua ce ws Bank 8 Accep anc yl DE EO ge aes 500,000 0 O 
| £31, 806, 587 5 9 
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i 
| CANADIAN 
| 
| 


full provision for all bad and doubtful debts, $2,518,409 ; 


terly dividend 2} per cent. paid June 


; ened 25 per cent. paid September 1, 1912, $388,302; 





| 
. = % oo Y ~~ LiaBILitTiEs, = | ASSETs. 
for bad and doubtful debts, amounts to £,48,179— £48,179, Capital stock ...........0¢. 16,000,000 | Gold and silvercoin current 8,05! 669 | 
which it is proposed to deal with as follows: private de- | Rest ................:0:2+: 16,000,000 | Sevenemese demand notes 11,259,418 | 
; 2? ; i Balance of profits carried | Deposit with Dominion 
positors’ repayment fund (making balance at credit of a oo ee 802,815 | Government required by 
£564,169), £:30,179; reserve fund, £512,000— £48,179. © | Unclaimed dividends ...... 1,503, Act of Parliament for 
depositors’ repayment fund, with the amount now available, | Quarterly dividend, payable security of general bank 
‘ ‘ d a repayment of 9d in the £ on the | Dee. 1, 1912, $400,000; note circulation.......... 750,000 | 
amounts to £,04,109, and a repayme 9 ; Ate Bonus of 1 per cent., pay- Due by agencies of this bank 
amount written off the original deposit receipts will “ able Dec. 1, 1912 $160,000 560,000 | = wey ten in Great 1 
istri » S : ers on March 21st next, simul- | Notes of the bank in circula- ritain, $6,954,890; due by i} 
distributed to the ea ms roe 3} : Sc osicd satel edses ees 16,131,862 | agencies of this bank and i} 
taneously with the ha -yearly interest payment. Deposits not bearing in- | Other banks in foreign 
EE ae rer 45,338,954 | countries, $7,198,714; call 
Deposits bearing interest .. 141,970,011 | = short ae in Great 
NJ ‘ ALI MITED. Balances due to other banks | ritain and United States, 
UNION BANK OF AUSTRAI IA, LI PAGER sicvescoctness 122,374 | $55,158,633 ......... sees» 69,292,237 
The report presented at the meeting held on January 27th Desisten ont Provincial 
: +s “ : overnment securities .. 87,109 | 
states that, after provision for doubtful debts and contin- Ralteee ant Giher bonds, 09 | 
gencies, there is a net amount of profits of £198,349, in- “debentures and stocks 14,472,313 | 
clusive of £42,767, balance brought forward from the — cheques of other 9.038 1: ! 
| previous half-year. From this the directors have made the Bank premises at Montreal | 
| following appropriation, viz. : £50,000 as an addition to the x branches ssn nnn os 4,000,c00 ! 
| bank’s reserve fund, which is thereby increased from i Ghandi eieniees | 
| £:1,400,000 to #,1,450,000. From the balance remaining (rebate interest reserved) || 
| (£148,349) the directors have resolved upon the declaration and other assets ........ 118,869,751 
ae s f t It Debts secured by mortgage 
of a dividend at the rate of 10 per cent. per annum, equal to | aol ............ 188,042 || 
#1 5s per share, and a bonus of 2 per cent., equal to 10s per |Overdue debts not specially =| 
share, the dividend and bonus together being at the rate of ae secured (loss providedfor) 218,605 || 
14 per cent. per annum, and amounting to 4,1 15s per share, 236,927,519 | 236,927,519 | 
absorbing 4,105,000, and leaving 4,43,349 to be carried ConTincent LiaBILities, sg | 
forward. Acceptances under commercial letters of credit against merchandise 278,886 | 
[Cr.curEeT— : Acceptances under bankers’ credits against securities .............. . 872,091 | 
BALANCE-SHLET— August 3:, 1912. Acceptances current other than the above ........ pa Ce aankweseseee s 1,717,519 || 
LIABILITIES. £ ASSETs. £ 1] 
Capital, £4,500,000; less mete on hand, and cash 5 ‘ || 
reserve liability, £5,000,000 ; Rc ccavauesisessiese 737,743 TIZ | 
paid up ...........---.... 1,500,000! Bullion and advances on i BANK OF BRITISH NORTH AMERICA. I] 
Reserve fund — invested in | bullion ............++.++. 204,753] The report presented to the meeting on March 4th states | 
the names of trustees— | Money at call and short h h fits f he halt.« taciuding 26.084 | “| 1 
as per contra, £1,000,000 ; notice in London ........ 580,000 | that the profits for the hali-year, including £3 9,034 brought || 
not specifically invested | Investments— Reserve fund: ast accc soa “TIC. thi 4 
— * 1,450,000! Consols, £710.156. local forward from last account, amount to A115,791, which the 
Balance of undivided profits  148,349/ loans 3% stock, £229,443; directors propose to distribute as follows: in the payment || 
CIID oo n50s0nscccsces 188,349 guaranteed 29% stock, “ ania hie - ee ae 
Deposits (including inscribed £33,496 ; Transvaal Govern. of a dividend of 40s per se 440,000 (payable, less in- 
stock deposits). .......... « 21,927,522 ment 3% guaranteed stock, come-tax, on April th): trans errin to the reserve fund, | 
Bills payable and other ’ | £26,905—£1,000,000; other : P ‘ 4 ; § i | 
liabilities (including re- investments : Consols, and £30,000 ; transferring to bank premises account, £15,000; || 
serves held against con- | Otherstocks of, or guaran- .  lielinienama an “ : » anf il 
tingencies).....0....2s005. 1,756,450 | teed by, the British Govern- and in the pay ment of a bonus of 5 per cent. to the staff, || 
| ment, £119,229; Indian and about 4.7,0c0; leaving a balance to be carried forward of 
Colonial Government 7 eee : ; or ‘ a) 
| stocks, £322,816; municipal 419,201. The above dividend will make a distribution of || 
; and other securities, 2 ne S Ee | 
| _ £371,725—£813,770 ........ 1,813,770 | 8 Per cent. for the year. | 
| Balance of remittances and BALANCE-SHEET—November 30, 1912. 
| drafts in transit, and i £ eee e | 
| bills shu b I d 4 TIES. { Ss s. 
| ee er ea 2,822,149 | Capital—20,000 shares of £50 | Cash and specie at bankers 
| Bills discounted, loans, and each, fully paid ............ 1,000,000 andinhand................ 1,361,223 || 
other securities et the MUCUS << is soe de acess 600,000, Cash at call and short notice 2,341,799 | 
| branches and in London.. 16,302,674 Deposits and current accounts 8,106,777 | Investments :— 1] 
Bank premises in Australia Notes in circulation.......... 979,684; Exchequer bonds, £310,300, 1 
| andNewZealand.......... 392,293 | Acceptances ................ 1,624.819 1915, at cost...... ian iraig 309,281 | | 
London leasehold premises, Other liabilities, including Dominion of Canada 3} per 
£142,305: reserves against | _ provision for contingencies 1,222,361; cent. bonds, £250,000 at 99 247,500 |, 
same and accrued interest, Rebate account.............. 25,708; Otherinvestments ........ 23,536 || 
RS 117,888 Liabilities on endorsements, | Bills receivable, loans on se- 
we ROS £109,559 ; liability under curity, and other accounts.. 9,002,298 | 
26,971,270 26,971,270 guarantee in respect of | Bank premises, &c.,in London, mel 
. nae the Sovereign Bank of and at the branches ........ 286,575 | 
STATEMENT OF Prorits. 4 Canada $300,000. Deposit with Dominion 
Balance of undivided profits on February 29, 1912.................0005 147,767 | Profit and loss account — Government required by Act 
Less: Dividend and bonus—July, 1912 .............ccccccccccccccc-cce 105,000 Balance brought forward of Parliament for security 
from May 31, 1912, £76,084 ; of general bank note circu- | 
I i le ld ts Nae al a sn ech cde 42,767 dividend paid October, 1912, a ee i 46,538 | 
Profits of the past half-year, after making provision in respect of bad and £40,000 ; — £36,084 ; net pro- 
doubtful debts and other contingencies, £341,466 ; less bonus to staff, fit for the half-year ending | 
July, 1912, £23,977; less provided from profits to February 29, 1912, this date, after deducting all 
| £23,000—£977; remuneration to the local directors, and salaries and current charges, and pro- 
|| allowances to the Colonial staff, £111,340; general expenses in the viding for bad and doubtful 
colonies, including rent, taxes, stationery, &c., £47665: remuneration debts, £79,707 — £115,791; 


to the board of directors and auditors, salaries of London office staff, 
rent, taxes, stationery, and general expenses, £16,750; income-tax, 
I a as ae 


deduct: transferred to re- 
serve fund, £30,000; trans- 
ferred to bank premises 
account, £15,000;  trans- 
ferred to officers’ widows 
|} and orphans’ fund, £744; 
transferred to officers’ life 
insurance fund, £200 ; trans- 
ferred to officers’ pension 
| fund, £3,636: staff bonus, 





155,582 


148,349 





£7,000 — £56,590; balance 
available for April dividend 


59,201 


13,618,550 


AND W.I. BANKS. 


13,618,550 | 





BANK OF MONTREAL. 


The statement for the vear ended October 31, 1912, is as 
follows 





CANADIAN BANK OF COMMERCE. ' 
:—Balance of profit and loss account, October 31, The report presented to the meeting held on January ut 
1g11, $1,855,185; profits for the year ended October 31, | is as follows :—Balance at credit of profit and loss — 
| brought forward from last year, £41,793; net profits for ti 
| year ending November 30, 1912, after providing for all bad }} 
and doubtful debts, £577,768; transferred from rest account |) 
of Eastern Townships Bank, £493,151; premium on new || 
stock, £49,763—£1,162,475. This has been appropriates | 
as follows : Dividends Nos. 100, 101, 102 and 103, at 10 pet | 
cent. per annum, £291,498; bonus of 1 per cent., payable || 


1912, after deducting charges of management, and making 


premiums on new stock, $534,323—$5,207,917; quarterly 
dividend 25 per cent. paid March 1, 1912, $385,799; quar- 


1, 1912, $400,000; 
$160,000; quarterly 





bonus 1 per cent. paid June 1, 1912, 


— 9 


quarterly dividend 2} per cent. payable December 1, 1912, 


$400,000; bonus 1 per cent. payable December 1, 1912, December 1, 1012, £530,822; written off bank premises, || 
$160,000—$1,894,102; amount creditec ‘st acc . : se . i alc bution), | 
> 71,594, 108 unt cred ed to rest account, | £102,740; transferred to pension fund (annual contribu 
$1,000,000; amount credited to contingent account, 


. e Pe tr ster 1 |} 
£15,411; transferred to rest account, £513,095; Was! red | 

‘ > - =63,461 ; | 
to rest account, premium on new stock, £49,763 —£ 5634 i! 


balance carried forward, £5158,543—4 1,162,475: 


$1,000,000; amount expended on bank premises during the 
vear, $511,000—$4,405,102; balance of profit and 


d -9 loss 
carried forward, $802,815. 
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‘UNITED COUN NK. LTD... 
UNITE TIES BANK, LTD., 

ESTABLISHED 1836. | 

= Office : ae ROW, BIRMINGHAM. | 

‘Nominal Capita : . : 000,000 Paid-up Capital - ener 8 £1,193,332 | 

Subscribed Capital - - - _ £5,966,660 Reserve Fund - - - - £765,000 | 

BOARD OF DIRECTORS. | 

SIR JAMES SMITH, Chairman. SIR GILBERT H. CLAUGHTON, Bart.. Deputy Chairman, 

SIR JOSEPH BRIGHT ERNEST C. KEAY, Esq ROBERT ROWLEY, Esa 


HENRY 8. CHILDE, Esq. GEORGE 


SIR JOHN C. HORSFALL, Bart. 


BRADFORD ADVISORY 


eiR:JOHN C. HORSFALL, Bart. | W. B. GORDON, Esq. 


H. J. ROPER, General Manager. 


STATEMENT OF ASSETS AND 


LIABILITIES. 
] Account— , £ ad 
rr anime of £20 each, £4 per Share paid ‘ 1,193,332 0 0 
Reserve Fund oa e° “ .. ee oe 765,000 90 O 
Due on Deposit, Current, and other Accounts .. 14,210,531 14 0 
Liability on Acceptances per contra 110.860 1 7 


| (This statement of liabilities does not include 
the Bank’s guarantee of £89,286 to the 
| Yorkshire Penny Bank.) 


£16,279,723 15 7 


NUMBER OF 
BIRMINGHAM 
BRADFORD. 
BRISTOL. 
DUDLEY. 


LEEDS. 


Branches of the Bank’s numerous Agents. 


A Special 
Business. 


Foreign 





MAUPHERSON, Esq. 
SIR HALLEWELL ROGERS 


ARTHUR HARRIS, Esq. 


LIABILITIES, 


BRANCHES 205, 


LEICESTER. 

LIVERPOOL 

NOTTINGHAM. 
Current and Deposit Accounts are opened on the usual Banking terms. 
Department 
Drafts are issued on all the principal cities of the World, and can be obtained through any Branch of the Bank. 
of Credit are issued or obtained for the use of Customers travelling in any part of the World. 


RUPERT T. SMITH, Esq. 
COMMITTEE. 


JAMES HILL, Esq. | SIDNEY KELLETT, Esq. 


R. BROCKLEY, Seeretary. || 


DECEMBER 3lst, 1912. 
ASSETS. 
£ a ad 

Cash in hand, at Bank of England and at Agents.. ; -- 2,308,382 16 
Consols and other Imperial Government 1 

Stocks . <i ‘ a £1,048,697 6 9 | 
(of which £80,000 Consols is lodged for Publi | 

Accounts i} 
Colonial and India Government Bonds, Rail 

way Debentures and Stocks, &c. i 


1,272,382 10 11 
————-——._ 2,321,079 1 


Bills of Exchange and Promissory Notes 


‘ es 1,656,445 
Liability of Customers for Acceptances per contra 


7 8 
29 
110,860 1 7 





” 6,396,767 18 5 
30,261 14 3 
463.862 8 8 


Freehold Properties ; ; a 

Bank Premises, Head Office and Branches, Furniture, &e 

Loans on Security and Advances on Current and 
Accounts 


other 
9,388,831 14 3}) 


| 
£16,279,723 15 7 
| 


INCLUDING 
POTTERIES (11 Offices). 
SHEFFIELD. 
WAKEFIELD. 
WOLVERHAMPTON, &c., &c. 

Branch of the 

particaiar attention is 


Moneys may be paid in at any 


Bank, and at the 
has been established, and 


paid to this class of 
Circular Notes and Letters 
The Bank collects and purchases Foreign Bills and 


establishes Commercial Credits abroad on behalf of Customers against the usual shipping documents. Strong rooms are provided for the security of {| 
Deeds and other property lodged for Safe Custody. The Officers of the Bank are bound to secrecy. 1] 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. | 

i} 

' 

- ° 1 


' ESTABLISHED 1851. 


Registered in Berlin as a Commandit-Gesellschaft aux Actien under German Law. 





CAPITAL (FULLY PAID) 
RESERVE FUNDS - 


With the unlimited liability of the acting partners. | 
FRANKFORT o M. 


BERLIN. BREMEN. 


£10,000,000 
£4,065,000 





MAYENCE, LONDON. 


Essen, Frankfort 0/O, Offenbach, Wiesbaden, Hoechst o/M, Homburg v.d.H., Potsdam, Saarbriicken. 


LONDON BRANCH: 


53 CORNHILL, E.C. 


Registered at the Inland Revenue Office as London Bankers. 


Telephone—4480/3 LONDON WALL (4 lines). 

Managers |... 
{BANK OF 
UNION 
(LONDON 


London Bankers 


A. GUTSCHOW 


OF 
JOINT 


Telegraphic Address—*SCONDITO, LONDON.” 


and E. 


ENGLAND. 
LONDON 


KARBE., 


AND SMITHS BANK, LTD. 
STOCK BANK, LTD. 


THE LONDON BRANCH ACTS AS REPRESENTATIVE OF: 


Head Office, Berlin. 


Branches : Bremen. Frankfort o/M. Mayence, Wiesbaden, Frankfort 0/0, 


oechst oM, Homburg v.d.H., Offenbach o/M, Potsdam, Essen and 
Saarbriic} 


Norddeutsche Bank in Hamburg, Hamsvra, Altona, Harburg. 


A i . } , 

ligemeine Deutsche Credit-Anstalt, Lerrzic, Altenburg, Annabers, 
‘ oo Nh, Doe erg, Chemnitz, Dresden, Freiberg, Gera, Glauchau, Greiz 
Timma, Le 


saa poldshall-Stassfurt, Riesa a/Elbe, Limbach, Markranstadt, 
~srahe Sa., Meuselwitz, Oschatz, Pirna, Schmdlin, Schkeuditz, Zittau. 


Bank fiir Thiiringen, MEININGEN, Apolda, Eisenach, Frankenhausen, Gotha, 


, Jena, Neustadt a.O., Pissneck, Ruhla, Saalfeld (Saale), 


Salzungen, ¢ eberg 8S. /M 
Bayerische Disconto- und Wechselbank, A.-G., NCRNBERG, Augsburg, 
| Ban eT Bayreuth, Hersbruck Hof, Kempsten, Kulmbach, Kitzingen a. M., 


burg 0, T. — 
Warzburg. ' 
Sid 
Semache Disconto - Gesellschaft, Mannueim, 
‘Derg, Lahr i. /B., Landau (Pfalz), Pforzheim. 
| Rheinisch. 


ield. Ta stldlische Disconto-Gesellschaft, A.-G., Aacien, Biele- 

>, 44m, Bonn, Coblenz, Céln, Dortmund, Disseldorf, Godesberg, 
sa\k, Kreuznach, Lippstadt, Malmedy. M.-Gladbach, Neuss, 
‘atingen, Recklinghausen, Remscheid, Traben-Trarbach, 


. /O., Pfaffenhofen a. I., Regensburg, Roth i. /B., Rothen- 
Schwabach, Schweinfurt, Uffenheim, Weissenburg i. B., 


Bruchsal, Freiburg, 


Giitersloh, } 
euwied, 
Viersen, 


' EVERY DESCRIPTION OF BANKING BUSINESS UNDERTAKEN. 
St S 6P Dae 


—— 











Barmer Bankverein (Hinsherg, Fischer & Co.), Banmen, Bielefeld, Bonn, 
Céln, Crefeld, Dortmund, Duisburg, Diisseldorf, Hagen, Hamm, Hohenlim- 
burg, Iserlohn, Lennep, Liidenscheid, M. Gladbach, Ohligs, Osnabriick, 
Remscheid, Rheydt, Soest, Solingen, Uerdingen, Wermelskirchen. 

Stahl & Federer, A.-G., Srurreart, Cannstadt, Esslingen, Friedrichshafen, 
Heilbronn, Ludwigsburg, Pfullingen, Reutlingen, Tuebingen, Zuffenhausen 

Geestemiinder Bank, GeestutNpe, Bremerhaven 

Magdeburger Bankverein, Macpescne 
Burg, Dessau, Greussen, Hildesheim, Naumburg a. 38., N 
Stendal. 

Compagnie Commerciale Belge 
Société anonyme), ANTWERP. 
Banca Generala Romanva, Bucarest, Braila, Constantza, Crajova, Giurgia, 

Ploesti, Turnu-Magurete. 

Banque de Crédit, Soria, Varna. 
Brasilianische Bank fiir Deutschland, 
Rio de Janeiro, Santos, Sao Paulo. 
Banco de Chile y Alemania, HAMBURG, Ant yfagasta, Co icepeion, Oruro, 

Santiago, Temuco, Valdivia, Valparaiso, Victoria. 

Deutech-Asiatische Bank, Suancuat, Berlin, Hamburg, ¢ alcutta, Hankow, 
Hongkong, Kobe, Peking, Singapore, Tientsin, Tsinanfu, Tsingtau, 
Yokohama. 

Deutsche Afrika Bank, A.-G., 
Windhuk. 

Siam Commercial Bank, Ltd., Bangkok. 


Aschersleben, sraunschweig, 


rdhausen, Peine, 


anciennement H. Albert de Bary & Co 


Hamucre, Bahia, Porto Alegre, 


Hamerre, Swakormunp, Liideritzbucht, 















\ 


2 rn ae a AO: 


ee eee 





nas 
staat ti Ra A ND in AEE tae eh atc mmc sete co 


ntl 


indie tree tana 
a agra cep en ih 


t 
' 
: 
; 
: 
’ 


HR A te Ea 


ws 


ee Oe 





te 
iY ae 
as» 
et 
> Fa 
hd at 
Ci 2 
KE Pe 
sj < & 
2 if 
“US 
es H 
Aig 
a F E : 
i = 
3 Sal 
pee 
Fs bs 
f 
5 
t 
fe 
4 308 
ia bP 
ia | 
ea E 
a 
Lie ; 
rah oe 
ee er z 
Se: 2. 
i t » 
ae : » 
a + 
ef 4 
Pe 
het 
oi 
% 3 
x 
4 
= 
*! ; Rw 
% 2.3 
iE aa ie 
: i x 
es 
Ht 
7 
3 
Pe 


OF 
4 ae a 
3 JS ys 
oie : 
ae Ee 
4 & 
~ : p 
‘ Fi r 
: 
4 & 
ye a 
& 
‘ re 
FS 
€ Fa zy 
t 
: z 
me FS 
‘thee. 
>) a er 
Be ie 
AP 
‘ - 
Bogs 
> | 
bi : * 





epee 


¥ 


et PaeTN 


Si ties» it tis A aaa. “<A etapa. ne Hild me Meas 





2 eas wht 






























































































reese terest tseenttieesnnemetnemnenemnatmamen 








i —~ ey 


12160 {Basking THE ECONOMIST. ‘May 17, 1913 








A 


tshirt n | 



































i? 
BALANCE-SHEET—November 50, 1912. J sharenolders of 14 per cent. for = year, $688,536; contribu. | 
LiasrLitins. £ | ASSETS. ficers’ pension fund, $25,000; transferred to + 
Notes of the bank in circula- | Coin and bullion............ 2,317,470 oe ae 4 - : t ‘ $ : 7 = y oe | 
WE 38s eink ecitsotu skis x0. 3,374,561 | Dominion notes ............ 3,324,962 | Serve ftund—premium On NEW SLOCK, $297,201—3$1,010,737; || 
Deposits not bearing interest 12,033,386 | Balances due by agents in the balance of profit and loss carried forward, $688,100. 
——_ bearing interest, in- United Kingdom .......... 427,919 | | 
cluding interest accrued | ee due by other cenans 
: SRD wchpcdea eas . +. 28,567,942 banks in foreign countries t 7 ; | 
Balances due to other banks Balances due by other banks 5 ROYAL BANK OF CANADA. | 
PRIDE 6 cacccidesite ses 181,955 ES 6s Go aticcencsas« 886 "rt... sium te > report for the eleven month<« a 
Balances due to other banks Nites of, and cheques on ; N The “soa —~ ee itted t os ove ror a oe 
in foreign countries ...... 584.063 | other banks ......... .... 2,073,773 | NOVemmber 30, I912, Su mitte oO the meeting he don | 
Dividends unpaid ssapacs ct 1,521 = | short loans in 1.903.999 January oth :—The directors have pleasure in submitting to || 
Dividend No. 103 and bonus Et J s , . i 7 Se 
payable December lst .. 107,877 | Call and short loans in the the shareholders the forty -third annual report, covering a 
Capital paid up, £3,08’,192; | Un ted States ............ 1,850,053 | period of eleven months ending November 30, 1912, m- 
Fest 3,565,495; balance of | Government bonds, maunici- panied by the statement of assets and liabilities :— Balance 
profit and loss account | pal and other securities .. 2,951,120 f Gt and loss t. Decemt Does i ie 
carried forward, £158,543.. 5,809,228 | Deposit with the Dominion of proht and loss accoun » VMecember 30, 1911, broug tor- 
Government for security senane ward, £,80,296; net profits for the eleven months « ling | 
of note circu'ation........ \ | . £ “ . = nas illite : ee i 
| Other current loans and dis- November 30, ‘ igi2, after de ducting charge - ol ae os 1} 
| counts. .................. 33,647,992 | ment, accrued interest on deposits, full provision for all bad | 1] 
rer ae debts (loss fully pro- sag | and doubtful debts, rebate of interest on unmatured bills, and 
WE SUED. nos cass ssvcceses a ais Pas oe at | 
| Real estate (other than bank 7 general bonus granted to the staff, £305,465; premi: 1 on | 
| ag tenanioes) dedennystvageans —_ new capital stock, 4/1,100,762—,1,456,523, appropriated as 
| Mortgages ......... vebebhas oa « AtetAa e Nac ‘ “ISR s1>- ty nc 
| Bank premises (including the follows : dividends Nos. 98, 99, 100 and 1o1, £,188,717 ; trans- 


ferred to officers’ pension fund, £515,000; written off bank 
premises account, £60,000; transferred to reserve fund, | 
£#;1,100,762 ; balance of profit and loss account carried for- | 
ward, £5102,044— 51,486,523. In accordance with the 
authority granted by the shareholders at the special general 

meeting held July 3, 1912, the authorised capital stock of | 

the bank has been increased, with the approval of the | 

treasury board, from $10,000,000 to $25,000,000. ‘The agree- 
ment to purchase the assets of the Traders’ Bank of Canada, 
approved by the shareholders on July 3rd last, was sanc- 
tioned by the treasury board in due course. After a thorough | 
investigation, the business of the bank was taken over on || 
September 3, 1912, and the directors are pleased to report 
that it has since proved entirely satisfactory. The board has 
also to report the purchase of the business of the Bank of 


| balance unsold of certaia 
premises acquired from the 

| Bastern Townships pank) 909,040 

Ce epee oe 13,2&3 


50,665,333 | 50,665,333 





COLONIAL BANK. 


The report to the meeting held on April gth states that 
out of the balance amounting to £:60,281 the directors, after 
setting aside the sum of £10,000 as further provision for 
depreciation of investments, recommend the payment of a 
dividend of 3 per cent. for the half-year ending Decem- 
ber 31st last, which will require £)18,00o—£.28,000, leaving 
£532,281 to be carried forward to the next half-year. 

BALANCE-SHEET—December 31, 1912. 


LiaBiLiTiEs. £ Asserts. £ British Honduras, Belize, 5.H., on advantageous terms. | 
Capital, £2,000.000, in 100,0C0 IN ie Neen boeensna 404,085 | This bank had a capital of $100,000, surplus of $80,000, and | 
shares of £20 each, £6 paid 600.000 Cash at London bankers and ‘al tet e “ °$ aly 
Reserve fund ........... sf 100,000 atcalland short notice .... 1,710 de posits of approximate ly $400,000. | 
Special reserve for deprecia- English and Colonial Govern- BA* ANCE-SHEET—Norember 30, 1912. 
tion of investments ........ 50,000 ment and other invest- Li ABILITIES. £ | ASSETS. £ | 
Notes in circulation.......... 403,469, ments held in London (of Deposits bearing interest .. 20 132,673 | Gold and silver coin ....... 1,010,993 | 
Deposits at interest, current which £1 0,000 is lodged with Deposits not bearing nterest 7,211.76? | Dominion Government notes 2,888,757 | 
accounts, de .. .. ........ 2,037,917, the Crown Agents for the Interest accrued on deposits 149,948 | Deposit with Dominion Go- 
Bills payable and other lia- Colonies as security for note Deposits b other banks in | vernment for security of | 
bilities .................++. 401,941 issue as requir d by the AMM, . cxronernacins sani 83.950} ote circulation ........ 115,600 | 
Baiance of profit from last Colonial Bank Act of 1898). . 1,220603 | notes of the bank in circula- Notes of and cheques on 
half-year, £34,906; net profit Bills receivable, &c........... 661,073 ROSAS ORNL I KE. 2,516,924 | other banks ........ .. 1,953,855 | 
for half-year ended Dec. 30, Due in the colonies on cur- Balances due to banks in | Balances due from other 1 
MORS, SOB INS.... ccvcsvisovses 60,281 rent accounts .............. 302,041 foreign countries.......... 204,883 banks in Canada ...... 24,497 | 
Bills discounted in the Bills payable (acceptances by | Balances due from agents 
colonies, bills in transit, and London branch) .........- 427,404 | inthe United Kingdom and 
advances on security, &c... 924,096 | Capital paid up ............ 9,312.000 | banks in foreign countries —733,C07 | 
Bank premises and furniture Se er 2,512,0.0 |Government and Municipal! 
in London and the colonies —_ 80,900 | pividend No. 101 (at 12 % per im geeGridies ...... ...-.. 790,140 | 
eee ee eee GON en ns cxdncace ey €8,323 | Railw-y and other bonds, _ 
5,653,608 3.6° 3,608 | Former dividends unclaimed 241 | debentures, and +tocks.... 2,343,180 
Contir gent liability nrder bills discounted £50,056, which has now run off. Balance of profits carried Cal! and short loans on . 
SONI ccna cus caer aes aead 122,044 | stocksand bondsin Canada 1,884,490 


'C.ll and short loans on 
| stocks and bonds in foreign 


DOMINION BANK. 











| countries .... ... ... 2,911,238 | 
BALANCE-SHEET—December 31, 1912. | Maan ee Peorince Covers: as | 
LIABILITIES. $ | ASSETS. 3 | as namante as 
Notes in circulation........ 5,256,368} Gpecie .............. ..... 1S6301) | Current loans and « — oa 
Deposits not bear- Dominion Government de- | less rebate interest 19.965.776 | 
ing interest .... $9,564,569 mand notes........ eves . 150 | served... aan aanaed es 
Deposits bearing Notes of and cheques on | Overdue debts ‘loss provides 49,363 | 
interest (includ- | other banks ...... a--+ SA0R SR Gog) -~<+» caer. 1,103,158 
- ing interest ac- Balances due from other Bank premises .......-- re 
S crued to date). . 49,777,867 | banks in Canada ........ 440,021 eileen tines 35,842,152 | 
= - — 59,342,436; Balances due by Agents in 35.842.152 : oe £8 187 
% mapentn sant by and a the United Kingdom and Contingent liabilities—Acceptances under commercial) letters of credit, £88,187. 
: ances due to other banks banks inforeigncountries 2,013,299 ik . ennai 
: : - —— sine a * ne 511,505 | Provincial Government se- p PRorit = +r ane — £ 
F 3alances due to banks in kik. ere ad 437,274 DR. - : } 80, | 
: foreign countries ........ 1,984,196 | Canadian municipal secu- Dividends Nos. 98, 99, 100, Bilance, December », a mi 
Capital st ck paid up ...... 5,000,000} rities and British or 101 at 12% perannum .... 180,717 | Net profits for eleven me onde 
; NONE UR COME o.oo ccs escives 6,000009| foreign or colonial public Officers’ pension fund ...... 15,C00 ending November,191 mes 
& Balance of profits carried | securities other than Written off bank premises | deducting charges 0! men. 
ae NN sinasliverisne cs 688,109; Canadian .............. 637,678 account .... .. tt teeeeeres 60.000 | agement accrued intere : 
: Dividend No. 121, payable Railway and other bonds, Transferred to reserve {nnd 1,100,7-2 | on deposits, full provision 
January 2, 1913.......... 149,093| _ debentures and stocks .. 6,193,082 | Batance carried forward.... 102,044 | for all bad and donut | 
Bunus, ? per cent., payable | Loans on call, secured by _ debts, rebate tn . aon | 
January 2, 1913 .......... 100,000! stocks and bonds ...... . 6,040,075 | unmatured bills a te staff 205,465 | 
Former dividends un- | Bills discounted and ad- | - oral bones granted 00 sal 
CMR. avcnissccicsices 648; vancescurrent .... .... 46,415,842 |Premium on new Ca} 1,100 762 | 
Reserved for rebate on bills Deposit with Dominion BEOCK ....00--- ee reereees aman | 
discounted, exchange, &c. 192,325; Government for security oe 1,486,523 |) 
| of note circulation ...... 231,420 1,486,525 | | 
Overdue debts (estimated | | 
oo previded for) ........ 115,961 
e estate, other than } 
bank premises ...... ‘s 5,011 INDIAN BANKS. i} 
Mestenges on real estate _— 
We: |< <enkes ce escbekes 200 IT) | 
Bank premises ............ 2,236,439 | CHARTERED BANK OF INDIA, AUSTRALIA AND 
a ee ———- : | 
79,224,680 79,224,680 CHINA. tiie tl 
Contis Gent Lrasimirti's. £ The report presented at the meeting on March roth states | 
Acceptances under commercial letters of credit against merchandise.. 174,790 { Decem- | 


that the accounts of the bank for the year endec Re gp 

The following is the statement of the result of the busi- | ber 31st last show a net profit, after providing tor a wht 
ness of the bank for the year ended December 31, 1912 :— | doubtful debts, of £453,569, inclusive of £128,452 eee at 
Balance of profit and loss account, December 30, 1911, | forward from the previous year. The interim etre a last 
$500,116; net profits for the year, after deducting all | the rate of 13 per cent. per annum paid in es heat 
charges and making full provision for bad and doubtful debts, | absorbed £78,000, and a further sum of £,23,000 a now | 
$901,529; premium received on new capital stock, $297,201 ; | appropriated to pay a bonus to the staff. The a. anal 1) 
making a total of $1,698,846, which has been disposed of as | available is therefore £352,569, and the directors ae 
follows: dividends (quarterly) at 12 per cent. per annum, | to pay a final dividend at the rate of 15 per cent. ps ae 
$588,536; bonus, 2 per cent., $100,000; total distribution to ' making 14 per cent. for the whole year, together “'™ © |, 


—_—— 





| May 17, 1913.] 
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WEST YORKSHIRE BANK LIMITED. 











ESTABLISHED 1829. 


AUTHORISED CAPITAL - - - £1,000,000 | PAID-UP CAPITAL - - - £400,000 
SUBSCRIBED CAPITAL - - - £1,000,000 | RESERVE FUND - - . ~ £400,000 
DIRECTORS. 

CHAIRMAN :—ALFRED SYKES, Esq., J.P., Thongsbridge, near Huddersfield. 

J. WHITELEY WARD, a 9 OB eg Brinkworth Hall, York. | JOSEPH HENRY KAYE, Esq., J.P., Norwood, Huddersfield. 
GAMALIEL SU TCLIFFE, Esq., J. P., Stoneshey Gate, Hebden | WILLIAM FOSTER. Esq., J.P., Whiteshaw, Denholme, near 

sridge : Bradford. 
'| JOHN HOYLE, Esq., J.P., Beech Grove, Halifax. | ROBERT WHITWORTH, a Southwood End, Halifax. 


|| RICHARD MOORE, Esq., Colston House, Burley-in-Wharfedale 





J. HERBERT L. BALDWIN, Esq., J.P., Kirby Leas, Halifax. 


BRANCHES in LEEDS, BRADFORD and HUDDERSFIELD, with 26 other Offices. 


GENERAL BUSINESS. 


The Bank undertakes all Ordinary Banking Business. Current Accounts are opened on agreed terms. 
Deposit Accounts are opened and interest allowed thereon. 


Head Office - - PRINCESS STREET, HALIFAX. 
| 


FOREIGN EXCHANGE DEPARTMENT. 
Dra‘ts and Letters of Credit issued on the Principal Towns of the World. Circular Letters of Credit and Circular Notes issued or 
obtained payable all over the World. | 
/Mail and Telegraphic Transfers effected. Documentary Credits established. Approved Foreign Bills purchased, and 
Collections undertaken. Drafts and Quotations may be obtained from the Head Office or Branches. 


SAVINGS BANK DEPARTMENT. 


Any sum from One Shilling upwards received. No notice required before Withdrawal. Interest allowed. 


nate ET CT LL CLO! CCC TT 


THE BANK AS EXECUTOR, TRUSTEE, &c. 


The conditions under which the Bank is prepared to act as above may be ascertained on application at Head Office or any 


of the Branches. J. H. HOWARTH, General Manager. 


METROPOLITAN BANK 
(OF ENGLAND & WALES), LTD. 


Head Office: 60 GRACECHURCH STREET, LONDON, E.C. 
Country Office and Transfer Office: BENNETT’S HILL, BIRMINGHAM. 


Capital - - £7,500,000 
In 150,000 Shares of £50 each. 


PROPRIETORS’ FUNDS, viz.: Paid-up Capital, £550,000; Guarantee Fund, £450,000; 
Balance of Profits Carried Forward, £10,297. 





A er 


eg ST 


DIRECTORS: 


WALTER E. WARDEN, Esq., Chairman. RT. HON. LORD GLANTAWE, Deputy-Chairman. 


STANLEY BALDW IN, Esq., M.P. JOHN GLASBROOK, Esq. LORD ERNEST J. SEYMOUR. 
W. H. BANKS, Esq. ROWLAND HILL, Esq J. WESTON STEVENS, Esq. 
HENR Y C. FIELD, Esq. F. ERNEST MUNTZ, Esq. | 
Managing Director—FRED. WM. NASH. General Manager—F. J. HUGHES. Secretary—JAMES SMITH WOOD, 
. (A. E. OLD, Manager. Chief Inspector—JAMES E. AYTOUN 
Crry Orrice { 4: E. OLD, Manager. E 
(T. THOMSON, Sub-Manager. 
Abe BRANCHES: ' a as 
rcrave Birmingt Con.)| B , Port Dowlais Lianberis Newborough -ortmadoc alysarn 
Aberdare Markets x. Gacene Drefach Llandrindod Wells} Newbury Port Talbot Tipton 
Abergwynfi Saltley Caerphilly Dudley Llandudno | Newcastle Emlyn | Pwilheli Tonypandy 
Acock’s Green Selly Oak Cardift— Ferndale Liandyssul | Newport, Mon. Quarry Bank Tredegar 
|| Alcester Small Heath St Mary street | Festiniog Llaneily New Radnor Reading Treharris 
a Stratford road Canton Garnant Llangefni | Ogmore Vale Redditch Treherbert 
| Bemmantord | Blaenau Festiniog | Clifton street Glyn Neath Lianrwst | Oxford | Rhayader Treorky 
— Blaenavon Roath Goodwick Lye | Pangbourne Rhosneigr Walsall 
gor Blaenclydach Cardiff Docks Gorseinon Maesteg Pencader Shipston-on- Walsall Wood 
| Barmouth Blaengarw Cardigan | Gwys Maidenhead | Penrhyn- Slough (Stour. Warwick 
ey Dock Bloxwich Carnarvon | Haverfordwest Malvern Deudraeth | Southall Wednesbury 
a Bridgend Chepstow Hayes, Middlesex Merthyr Tydfil | | Penrhiwceiber Stourbridge West Bromwich 
menda Bridgnorth Chipping Norton | Hednesford Milford Haven | Pentre Stourport Willenhall 
Bi ston Brierley Hill Colwyn Bay | Henley-in-Arden Moreton-in- Marsh) Penygraig Stratford-on-Avon Witney 
uipehar Bristol | Conway | Hereford Morriston | Penygroes Studley Wolverhampton 
1] Bennett's Hill Briton Ferry | Cowbridge | Kidderminster Mountain Ash | Pontardulais Swansea— Worcester 
i] aston Bromsgrove Cradley Heath Kingswinford Much Wenlock Pontycymmer Castle square Ystalyfera — 
H 2t. Hampton st. Brownhills Criccieth | Kington Mumbles | Pontypridd High street Ystradgyolais 
1 Larborne Brynmawr Crymmych | Leamington Neath | Porth St. Helens 
| Court Brynsiencyn Darlaston | Nevin | Porthcawl Swansea Docks 
} AGENCIES 
| 
' 


Bampton, Oxon | Brailes | Campden | Charlbury | Goring-on Thames | Kineton | Penybont | Shipton-under-Wychwood 
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benus of tos per share; to add £50,000 to the reserve fund, 
which will then stand at £ 1,700,000; to add £20,000 to the 
officers’ superannuation fund; to write off premises account 
£30,000, and to carry forward the balance of £,132,569. 


ee 


THE ECONOMIST. 


BALANCE-SHEET—December 51, 1912. 


LAABILITIRG. 
Capital, 60,000 shares of £29 
each, paid up 
Reserve fund 
Notes in circulation ........ 
Carrent and other accounts, 
ineluding provision for bad 
and doubtfal debts and 
contingencies 
Fixed deposits 
Bills payable :— 
Drafts on demand and at 


seen eeeere 


short sight on head office 
and branches .......... 


1,631,828 


ASSETS. 
Cash in hand and at bankers 


| Bullion on hand and in 
CEE © eactedesctccssvses 
Government and other se- 


curities 
Security lodged against note 


issue and Government 
GOIAS 5c knvcviccesscceces 
Bills of exchange .......... 


Bills discounted and loans.. 10,492,968 


Liability of customers for 
acceptances, per contra .. 


Due by agents and corre- 


WHOMGOMUS «2... cc rcccscces 


| Sundry assets, including ex- 


Drafts on London and 

; foreign bankers against 
; security, per contra .... 351,963 

|} Acceptances on account of 
i GUGROUIONS, 6.5. sve cceceees 1,351,003 | 

|| Loans payable against se- 
|| curity, per contra ........ 1,705,667 
'| Due to agents and corre- | 
{ SEE gh ico cb sensecsss 12,137 

|| Sundry liabilities, including 
EN nevada sc cqiburse+ $36,598 
352.569 
27,477,477 


date, £4,223.656 has run off. 


R. 
Interim dividend at June 


| 

I 

| 

{ 

| 

| 

{ | Profit and loss... ...cccccces 
| 

3O, 1912 


| Bonus to staff .............. 

| Balance proposed to be dealt 
| with as follows :— 

Dividend, at the rate of 15 
per cent. per annum, for 
the half-year to date, 
£90,000; bonus of 10s per 
| share, £30,000; reserve 
| fund, £50,000 ; officers’ 
} superannuation fund, 
| £20,000; bank premises, 
| £30,000; carried forward 
; to profit and loss new 
account, £132,569 

| 

1 


1s follows :- 


| the directors 
| payment of 
per cent. 


pr rp se 


next account- £14,211 


£ ' 


78,000 
23,000 


352.563 


453,569 


change adjustments ...... 


Bank premises and furniture 


at the head office and 
DT Gacceueduceasees 


£ 
5,665,161 
1,266,576 
1,836,064 


1,351,003 
191,598 
125,337 


490,617 


Cr. 
Balance at December 31, 
SUE Ksduesndseas pemeihae i 


Less dividend for half-year 
to December 31, 1911, 
£90,000 ; reserve fund, 
£25,000; bank premises, 
£30,000; officers’ super- 
annuation fund, £10,000— 
REE Nécceeiastnnessic< 

Gross profits for the year, 
full provision having been 
made for bad and doubtful 
debts, £649,887; less ex- 
penses of management and 
general charges at head 
office and branches, 
REED cas cccvesvensydies 


DELHI AND LONDON BANK, LIMITED. 


The report presented to the meeting held on April 2nd is 
The net profit realised during the six months 
{} amounts to 4,9,411, which, added to the balance of £/4,800 
brought forward fram the previous half-year, gives a total 
| at credit of profit and loss account of 414,211, with which 
to deal 
a dividend for the half-vear at the rate of 
per annum, free of income-tax, payable 
after April 7, 1913; £617 to bank’s officers’ provident fund; 
{-2,000 to reserve fund; £4,841 to be carried forward to 


as follows: £6,753 


BALANCE-SHEET—December 31, 1912. 


(AABILITIES. £ ASSETS. £ Rs.6,00,000; to set aside for pension and gratuity to staff, 
i} Share capital — a Cash in hand at the head office Rs.1,00,000; to carry forward to next vear’s account, 
i 20,000 shares of £25 each, and branches and with the > “ Oa ates : . 
| subscribed 13,505 shares of company’s bankers ........ 211,432 | Rs.4,01,344 -Rs.1 701,344. 
| Seach fully paid Gadian | toans and advances to BALANCE-SHEET—December 31, 1912. 
portion at par) ............ 557,625 customers on Government 
| Reserve fund...... ese aee 12,000 and other securities, and LIABILITIES. Rs. ASSETS. Rs. 
;; Amount due to customers on bills discounted. ........... 1,654,223 | Capital paid up — Rs. 50 Credits on Government 
} enrrentaccounts, on deposit Sundry properties .......... 2,895 paid up on 150,000 shares and other authorised se- ede. 
} accounts with accrued in- Indian and Colonial Govern- of Rs. 100 each.......... 75,00,000 SU i hieanndocetvees 22,053,515 
i terest, and on circular ment securities ....... = 114,312 | Reserve fund ............ 9,00,000 |Loans on Government 
a 1,751,435! Other securities, including Deposits, bills discounted, and other authorised se- 
| Bills payable ............... 70,153 eash at agencies and bills acceptances, and other curitios ...... pakcane x _  2,40,05,4t 
| Loans (on security appearing Eo o's aires ack 278,476 sums due by the bank Bills receivable, discounted 149 
i GIN 5 kins ck dae she ce €4,000 Freehold bank premises in against security ........ 3,18,82,969 and purchased....... sven 
| Balances between head office Delhi, Calcutta, Lucknow, eis cae MT eT ee 93,911 | Overdrafts ..........-+++ 2,857,010 
| and branches, exchange Mussoorie, and Simla...... 30,057 | Profit and loss account— Particulars required by 
accounts, &c.,including pro- Profit for the current Act VI. of 1882 :—Debts 
vision for bad and doubtful year 17,01,344, less, ad considered good to 
debts and contingencies. ... 41,971 interim dividend, paid which the bank holds 
| Profit & loss, balance at credit 14,21; for the half-year ending bills or other securities 
June 30, 1912, 2,62,500 .. 14,38,844 2,63,51,139 ; debts con- 
Contingent liability on bills sidered good for whi 
| receivable, re-discounted, and the bank holds no se: 
endorsements for customers, rity, being temporat 
| £76,50), of which, £45,679 have overdrafts, 2,87,570 ; sums 
run off due byadirectororother | 709 
encom somsiceiacining officer of the bank, ni! a es 
2,291,395 2,291,395 Sundries. .......-+++++++* : 186 33 
Pr ; : od Bullion eseesces onan oat 
ROFIT AND Loss ACCOUNT. Government securities 78,95,294 
Dr. £ Cr. £ Cash with banks. 47.62.3552: 

Expenses of management at Balance at credit on June 30, at head office an@ : 1 248 
head office and branches, 1912, £13,655; deduct—divi- branches, 15,57,896.....- 65,20,4% 
including rent, taxes, &c. 17,390 dend paid on Oct. 14, 1912, aoe en ae 

‘| Net profit, proposed to be £6,753; placed to reserve Total rupees...... 4,18,15,724 Total rupees.....-  4,49:49:/¢ 
appropriated as follows:— fand, £1,500 ; provident aie de tile ai Sis 
Dividend for half-year to Dec fund, £601 — £8,854: bal- Prorir AND Loss AcCcoUNT. 
31, 1912, at 4 per cent. per ance brovght forward... 4,£00 Dr. Rs. Cr. : Re 
annum, free of income-tax 6,753 Gross profits at head office Salaries at head office and Balance brought forwa —_ 
Reserve fund cosspeones 2,000 and branches, after deduct- INE high kona conde 1,62,689 from last year’s accou! er 
Officers’ providentfand .... 617 ing interest on deposits and | Directors’ & auditors’ fees 16,390 Amount of discount, ¢ 
‘| Carried forward .. 4,841 current accounts and allow- Telegrams and postages .. 10,119 change, commission, ane 
ing rebate on bills dis- | Rentand taxes .......... €0,740 interest, after providins =... 29) | 
counted, and providing for Miscellaneous charges... . 56,842 rebates on bills, &c. ..-- os ; 
bad and doubttul debts RR aM aed a sk tn 17,01,344 


27,477,477 
Liability on bills of exchange re-discounted, £6,244,469, of which, up to this 
Outstanding forward exchange contracts for 
purchase and sale of bills and telegraphic transfers, £9,804,774. 


Prorit and Loss ACCOUNT. 


£ 
283,452 


128,452 


325,117 
453,569 


for the 


on and 






















‘31,601 
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EASTERN BANK, LIMITED. 


The report presented to the meeting held on Mar:} 
states that the gross profits to December 31, 


providing for contingencies and 


h 14th 


ance 
i9 554; 
; 

direct 


of £142,008. 


anni 


less income-tax, absorbing £20,000; placing £15,000 to - 


reserve fund, and carrying forward the balance of /- 


to the next account. 
BALANCE-SHEET—December 31, 1912. 


: LIABILITIES. £ ASSETS £ 
Capital— Cash on hand and at bankers 
Subscribed, 100,000 shares at £301,204; bullion on hand 
£10 each, £1,000,000. and in transit, £157,839 459,043 | 
Paid up £4 per share ...... 400,000 IndianGovernmentand other 
Current accounts, deposits at securities at market value 277,962 
call and short notice ...... 561,809 Billsreceivable ........ 779.958 | 
Fixed deposits .............. 1,593,403 | Clients’ liability for drafts | 
ye eee 351,916 against shipments per 
Acceptances on account of PR ves tNkebudesde«s 69,953 || 
customers ....... inte ead 69,953 Bills discounted ..... 27 788 
Loans payable against bills Loans receivable, and ad- 
and security ............. 469,937 vances ......... 1,574,148 
Due to agents and corre- Due by agents and corre. — 
NN i 6 i nce sadneaes 4,856 spondents ............ -- 35,885 | 
Sundry accounts, including Sundry accounts, including 
exchange adjustments .... 71,764 exchange adjustments ... 38,72] 
Profit and Loss— Office furniture at head office Fs | 
Brought forward from De- and branches .............. 3,174 | 
cember 31, 1911, £25,172; ae 
dividend paid, March, 1912, 
£16,000 ; balance carried for- 
ward, £9,172; net profit for i 
year ended December 31, 
PE EUED. ics cdvcivcccue 42,998 
3,566,636 3,566,636 |) 
Bills receivable, rediscounted, £1,240,657 ; of which, up to February 27, 1913, 
£612,904 had run off. Forward contracts outstanding for the purchase and 
sale of sterling bills and telegraphic transfers, £3,412,972. 
Prorit anp Loss Account. | 
Dr. £ Cr. 7 
Charges at head office and Balance brought down 9,172 | 
branches, including rent, Gross profits for the year 1912 
taxes, salaries, directors’ after providing for con 
remuneration, depreciation tingencies........... 70,382 | 
of furniture, and all other 
ne ree 36,556 
SORE \dtnéuiaedéinntaaseee 42,998 | 
79,554 79,554 


| 
| 
| 











INDIAN SPECIE BANK, 


OOS 
4s 


. 1912, after | 
including the balan 
brought forward from the last account, amount to £ 
and, after deducting expenses of management, d 
and auditors’ fees, there remains a balance 
Out of this sum the directors recommend the payment 
dividend for the year at the rate of 5 per cent. per 


, 
Ol a | 





LIMITED. 


The following is the report :—The net profit for the year, | 


half-year 
Rs.2,62,500. 


ended 


including the sum of Rs.6,37,733 


June 


The directors now recommend : 
dividend for the half-year ended December 31, 191 
per cent., free of income-tax, which will absorb Rs.2,62,500; | 
to pay a bonus of 8 annas per share, equal to er ct 
per annum, free of income-tax, which will absorb Rs.75,000 ; 


-o7 


dividend at the rate of 7 per cent. per annum was paid for 
the 


which absorbed 
to pay a final 


30, I9g12, 


> it = 


‘ 


2 Pp cent. 


to place to reserve fund (which will now stand at Rs.15 lacs), 








20,08,124 


brought forward from | 
last year’s account, amounts to Rs.17,01,344; an ad interim 
’ / 344; 


j 
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| American and Canadian 


| 
| 
Railroad, Municipal and Public Service | 
Corporation Bonds 





We own and offer over two hundred issues of high 
| grade bonds for investment, yielding as large an in- 
| terest return as is consistent with safety of principal | 
| ‘ 
Harris, Forbes & Company | 
Successors to N. W. Harris & Co., New York 


Pine Street, Corner William, New York 


(Cable Address—Saba) 





CREDITO ITALIANO) 


Capital Fully Paid and Reserve, £3,420,000 








Head Offices: GENOA MILAN 
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Branches: 

| BARI FOGGIA NAPLES TARANTO 
||| CAGLIARI IGLESIAS NOVARA TORRE ANNUNZIATA ff} 
|] CARRARA LECCO PARMA TURIN } 
|| CASTELLAMMARE DI STABIA LONDON PORTO MAURIZIO VARESE 
|] CHIAVARI LUCCA ROME VERCELLI | 
|] CIVITAVECCHIA MODENA SAMPIERDARENA  =VOGHERA 
|] FLORENCE MONZA SPEZIA | 
1 

London Branch: 22 ABCHURCH LANE, E.C. | 
Manager: GEORGE MANZI-FE Joint Managers | See eee | 
| Telegrams: “ITALOCREDI, CABLE, LONDON” Telephones: 7802 & 7803 CITY 


Transacts a General Foreign Banking Business. 


BANCO NACIONAL ULTRAMARINO. 


(Bank of the Portuguese Colonies.) 
| Authorised Capital 





ie Rs. 12.000:000:000 (£2,400,000). | 
|Subscribed and Paid-up Capital Rs. 7.200:000:000 (£1,440,000). 
Reserve Fund Rs. 2.400:000:000 (£480,000). 





Head Office: LISBON. “COLONIAL.” 


COLONIAL BRANCHES. 
- Cape Verde Islands. - 


Telegraphic Address : 





5. Vicente Lourengo- Marques | 
5. Thiago Mocambique Province of Mocambique 


Ro] ‘ : . ane ,ortug se bas ‘a) 
bolama— Portuguese Guinea. Quelimane | (Portuguese East Africa). 
5. Thomé } |, ; Inhambane 

neipe Gulf of Guinea. Nova-Géa— India. 
Loanda Macau—China. 
Benguella | Province of Angola Dilly—Island of Timor. 
_ a s } (Portuguese West Africa). Rio de Janeiro—Brazil. 


, 
Represented in all towns of Portugal, Azores, M: adeira, Portuguese Colonies and all countries of the world. 


LONDON COUNTY & WESTMINSTER BANK, LIMITED. COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 


L South African Agents: NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
|\LETTERS 0} 


| TELEG CREDIT and DRAFTS issued on all parts of the world. 
*RAPHIC REMITTANCES made. 


BILLS PURCHASE D and COLLECTED. and every de ecription of Banking Business undertaken. 


i] Vice-Governa 7 


} 

} 

i 

f 

i 

| 

} 

| 

London Agents : Paris Agents : 


i 
{ 
Governador : LUIZ DIOGO DA SILVA. . Cees ee" 
dores: BALTHAZAR FRIERE CABRAL, MANOEL CARLOS DE FREITOS ALZINA, JOAO ULRICH, CONDE DE CARIA. 
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MERCANTILE BANK OF INDIA, LIMITED. 

The report states that the net profits for the year, after 
providing for bad and doubtful debts, and including £29,140 
brought forward from last account, amount to £128,105. 
From this sum has to be deducted £19,687, being the in- 
terim dividend of 3} per cent., free of income-tax, on the 
‘““A” and “B” shares paid for the half-year ending 
June 30, 1912. The directors have added 4,50,000 to the 
reserve fund (raising it to £415,000) and £3,000 to the 
officers’ pension fund. They now recommend a further divi- 
dend on the “‘ A’”’ and “ B”’ shares of 4} per cent., free of 
income-tax, for the second half of the year (making 8 per 
cent. for the year), leaving a balance of £30,105 to be 
carried forward. 


BALANCE-SHEET—December 31, 1912. 


LIABILITIES. z£ | ASSETS. £ 
Capital issued — | Cash in hand and at bankers, 
15,000 “A” shares, £12 10s | £901,639; bullion, £248,780; 
paid, £187,500; 30,000" B”’ | money at call and short 


shares, £12 10s _ paid, | aD ORI@O MIO,TE4 ........... 1,180,783 

SEE. peice cdiessdcueden ene | Grifies and coin deposited 
ENDL. iv ce vevliavnss 415, fast Note Issue ........ 76,113 
Notes in circulation ........ 65,980 | Governmentand other stocks— 
Current accounts and fixed Consolsand seeurities guaran- 

deposit accounts ...... .... 5,625,602 | teed by the British Govern- 


Bills payable— 
Drafts on London bankers | 
against cash and security 
per contra, £115,701; drafts | 


ment, £100,462; Indian 
Govgrnment. sterling stock, 
rupee paper, and guaranteed 
railway debentures, and 


on head office and branches, other securities, £207,501 .. 307,963 


£248,774; drafts on Conti Bills receivable.............. 2,594,305 
nental bankers and other Bills discounted ............ 139,665 
Qapeiehs, BESS. «cccccsscdcce 367,974 | Loans receivable and advances Seen 
Loans payable against security LEr banking premises .. 132, 
ec ncnannkeen ees 663,000 | Liabilities-.of customers for 
Acceptances on account of acceptances, per contra 315,614 
customers, per contra...... 315,614 | Sundry accounts, including 
Sundry accounts, including re- amounts due by agents .. 91,216 
bates and provision for bad 
and doubtful debts ........- 297,227 
Profit and loss account ...... 55,417 
8,368,314 8,368,314 


Contingent liability on bills receivable re-discounted, £2,452,019, of which uP 
to March 12,1913, £1,859,845 have run off. The bankis also contingently liable 
in respect of Chartered Mercantile Bank of India, London and China notes 
outstanding amounting to £7,961, which are not expected to become payable 
and are not included inthe above. Forward exchange contracts outstanding 
for purchase and sale of bills and telegraphic transfers, £2,63i,021. 


Prorit AND Loss Accounr. 


Dr £ Cr. £ 
Expenses of management at | Balance from December 31, 


head office, branches, and Get cet ga teen daee oe 48,827 
I. ns salto bb cbek bie 109,468 | Less dividend— | 
Ad interim dividend for half- For half-year ending Decem- 
year ending June 530, 1912, on ber 31, 1911, at 7 per cent. 
15,000“ A” shares and 30,000 POP AONE ons ctnvencsicacs 19,687 
“B” shares at 7 per cent. per naire 
SS SPEER eter 19,688 29,140 
Amount transferred to reserve Gross profit for the year ending 
EE ache cn wake jeneda rs 50,000 December 31, 1912, after 
Amount transferred to officers’ providing for bad and 
PT DONE ins 5c cetaks ice 3,000 doubtful debts and bonus to 
Balance bie bd ae ae 55.417 SIE 9S o.ss a5. osncnssnena 208,433 
237,573 237,573 
NATIONAL BANK OF INDIA, LIMITED. 
BALANCE-SHEET—December 31, 1912. 
LIABILITIES. £ | ASSETS. £ 
Capital: Subscribed, 80,000 | Cash on hand, at call, and at 
shares of £25 each,£2,000,000 | bankers, £2,628,607; bullion 
Paid up £12 10s per share.. 1,000,000 on hand and in transit, 
PE cc edéaciniiona wee £50,000 Ee eee 4,000,501 
Current, fixed deposit and |Indian Government rupee 
other accounts, including NEES 5s vabedske dcanecs 40,875 
rovision for bad and | Consols, Indian Government 
oubtful debts and contin- | guaranteed debentures, and 
CUGIOG 6 00s is chose. ot 13,936,024 | other securities (of which 
Loans payable against se- £13,000 Consols lodged with 
curity, per contra .......... 970,000 | Bank of England as security 
EOD * dite 004d <caue 594,986 for Government accounts).. 683,900 
Acceptances for customers .. 886,196 | House property and furniture 125,444 
Profit and loss account, as Bills of exchange ............ 5,688,879 
ek akswicdikedevedebse 214,008 | Discounts, loans receivable, 
| &othersums duetothe bank 6,925,419 
| Customers for acceptances, 
PO ducts eecavaceuce 886,196 
18,551,214 | 18,551,214 


Bills receivable, re-discounted £6,803,580 of which up to March 5, 1913, 
£3,276,348 bave run off. Forward contracts outstanding for the purchase and 
sale of sterling bills and telegraphic transfers, £4,134,817. 


Prorit anp Loss Account. 


Dr. £ Cr. £ 
Ad interim dividend at the Balance at Dec. 31,1911 .... 183,369 
rate of 12 per cent. per Deduct — Dividend at the rate 
annum for the half-year of 12 per cent. per annum 
ended June 50, 19!2 ........ for the half-year ended Dec. 
Expenses of management at 31,1911,£60,000 ; amount writ- 
head office and branches .. ten off house property ac- 
Amount carried to reserve count, £10,000; officers’ pen- 
sion fund, £10,000; amount 
earried to reserve fund for 
the half-year ended Dec. 31, 
| SUSIE: Saaak anes since 


| Balance brought forward.... 
| Gross profits for the year 
|; ended Dec. 31, 1912, after 
— for all bad and 
oubtful debts and bonus to 

the staff 





60,000 | 
219,001 


50,000 
214,008 


130,000 


53,369 


543,009 543,009 

The report is as follows :—The net profits for the year, 
after providing for all bad and doubtful debts, amount to 
4,270,639, and adding £53,369 brought forward, the avail- 
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able total is £324,008. An ad interim dividend at the rate 
of 12 per cent. per annum, free of income-tax, was paid for 
the half-year ending June 30, 1912, amounting to £60,000 
and £50,000 was added to the reserve fund. The directors 
now recommend a further dividend at the same rate and 4 
bonus of 2 per cent., making 14 per cent. for the year, and 
an addition of £50,000 further to the reserve fund, raising 
it to £1,000,000. They propose to write £10,000 off house 
property account, and to add £10,000 to the officers’ pension 
fund, leaving a balance of £64,008 to be carried forward. 





(2) FOREIGN BANKS. | 


ANGLO-AUSTRIAN BANK. 

The balance of profit and loss account for 1912 amounts 
to £529,255, which the meeting held at Vienna on April 8th 
has appropriated as follows, viz. : dividend, K.20 per share, 
equal to 8} per cent. per annum, 4,347,223; reserve fund, 

41,667; special reserve fund, 353%3; pension fund, 
£58,333; tantiéme to the general council, £27,763; balance 
carried forward to new account, £/20,936—£/529,255. 

BALANCE-SHEET—December 31, 1912. 








(K.24 = 41.) 
LIABILITIES. £ | ASSETS. - A 
Capital fully paid up ........ I BED oth oxninaceccnsenees .. 570,975 | 
Reserve funds .............. 987,872 | Money at short notice and 
Deposite and deposit notes in | loans against securities .... 1,064,581 | 

Rn 2,659,305 Bills receivable.............. 5,753,173 | 
Bills payable: — Vienna, | Stocks and shares............ 529,199 | 

£1,438,921; London, £2,680,195 4,119,116 | House property aaa abinddeice 158,367 | 
Unclaimed dividends ........ 476 | Syndicates and participations | 
Sundry creditors .......... . 14,953,264 | en commandite............ 892,476 | 
Profit and loss account ...... §29,255 | Sundry debtors ............. .18,387,187 

27,415,958 | 27,415,958 | 
Prorit anp Loss Account. 

Dr. £ } Cr. £ 
General expenses ........... - 332,708 | Balance brought forward 
Government duty and taxes.. 75,323) from 191l.................. 43,291 
Contribution to the pension | Interest account .......... 577,756 

pelea Ree Tang omy 8,986 | Commission account and 
Written off on account of bad | sundry profits 346,244 

and doubtful debtors ...... 13,767 | 
Depreciation of furniture, &c. 7,242 | 
BRINMSS, PLONE... .006.20000. 529,255 
967.281 967,281 





ANGLO-EGYPTIAN BANK, LIMITED. 


The report presented at the meeting held on Novem- 
ber 26th states that the gross profits for the year, after 
making full provision for all bad and doubtful debts, are 
£187,006, and deducting the expenses, amounting to 
£:79,101, there remains a balance of £107,905 net profit for 
the year. To this amount must be added £50,000, the 
balance carried forward on August 31, I9gII, making 
£157,905, which the directors propose should be dealt with 
in the following manner: contribution to staff provident 
fund, £:2,482; interim dividend at 10 per cent. per annum, 
paid June 1, £25,000; dividend at 20 per cent. per annum, 
to be paid on December 2nd, £50,000; transfer to reserve 
fund, £20,000; written off premises account, 45,423; 
balance carried forward, £/52,000—£,157,905. 

BALANCE-SHEET—August 31, 1912. 


LiaBILITIES, £ | ASSETS. £ 


Capital—100,000 shares of £15 Cash in London, at branches, 


a ee ee eee 





ine i a a aac 





r share, £5 r share in transit and at call ...... 908,128 , 
paid eer =. enness 500,000; Sundry investments ........ 404,307 
DRROG TIE nd 5 cue « daw cnesue 660,000! Advances and other accounts 2,452,070 
Pension reserve fund........ 100,000} Liabilities of clients for ac- 
Se ae 441,113} _ ceptances per contra ...... enna 
Acceptances for account of Bills receivable.........----- a 
clients per contra.......... 688,622 | Freehold premises in Egypt.. 50, 
Deposit, current, and other 
accounts, including contin- 
gency account ............ 3,001,501 | 
Balance of profit and loss 104,482 | 
Liability on bills of exchange 
rediscounted, £467,556 15s. 2d., 
of which at October 31, 1912, 
£308,767 6s 2d has run off. cee 
5,495,718 | 5,495,718 
Prorit AND Loss ACCOUNT. | 
Dr. £ | _ Cr. £ 
Interim dividend at 10 per Balance brought forward 50,000 
cent. per annum, paid June from August 31,1911 ...--- \ 
Bi EE. Kiwénncensh $0d4gusaibe 25,000} Gross profits for the year 
Transfer to reserve fund .... 20,000} ending August 531, 1912, 
Written off premises account 8,423| after making full es 
Balance, proposed to be dealt for all bad and doubtfu 
with as follows :—Dividend debts, £187,006; less ex- 
at 20 per cent. per annum, enses in London and at the 107,208 | 
to be paid December 2, 1912, ranches, £79,101 ....------ ’ | 
£50,000; staff provident 
fund, £2,482; balance car- 
ried forward, £52,000 ...... 104,482 > 
157,905 157,908 


ANGLO-FOREIGN BANKING COMPANY. — 

The report presented to the meeting held on February a | 
states that the profit and loss account for the year ending | 
December 31, 1912, shows a gross profit of $550,205, Oe 
cluding £4,660 brought forward from last account. \'! 


—ene 
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THE ROYAL BANK OF CANADA. 


Capital Authorised - £5,136,986. Reserves - - £2,671,233. 
Capital Paid Up - - £2,375,343. Total Assets - £36,986,300. 


HEAD OFFICE --MONTREAL, CANADA. 
















315 Branches in Canada and Newfoundland. 
25 Branches in Cuba, Porto Rico, and Dominican Republic. 


BRANCHES IN BRITISH WEST INDIES: 


Bahamas, NASSAU; Barbados, BRIDGETOWN; Jamaica, KINGSTON; Trinidad, PoRT OF SPAIN AND 
SAN FERNANDO; British Honduras, BrELIzr. 








Correspon ‘ence invited from Business Firms or Individuals ¢ mtemplating establishment in Canada. 
















London Office: 2 Bank Bldgs., Princes St.,£.C.|| ESTABLISHED || New York City: Corner William & Cedar Sts. | 
W. M. Borsrorp, Mgr. James Mackie, Joint-Mer. 1869. S. H. Voornees, AGEN’ 
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| LONDON OFFICE- - - - - -. 4 
| 


BANCA COMMERCIALE ITALIANA. 


’ 


Head Office - - o MILAN. 


OLD BROAD STREET, E.C. 


CAPITAL, paid up, £5,200,000. RESERVE £1,908,000. | 





BRANCHES: 

ALESSANDRIA CARRARA NAPLES SASSARI 
ANCONA CATANIA PADUA SAVONA 
BARI COMO PALERMO SESTRI PONENTE 
BERGAMO FERRARA PARMA TURIN 
BIELLA FLORENCE PERUGIA UDINE 

BOLOGNA GENOA PISA VENICE 
BRESCIA LEGHORN ROME VERONA 
| BUSTO ARSIZIO LUCCA SALUZZO VICENZA 
CAGLIARI MESSINA 


AGENTS IN LONDON FOR 


\BANQUE FRANCAISE ET ITALIENNE POUR L’AMERIQUE DU SUD. 
| BUENOS AIRES, RIO DE JANEIRO, SAN PAULO, SANTOS, ETC., and | 


| SOCIETE GENERALE POUR L’AFRIQUE DU NORD, TUNIS. | 
\AGENTS and CORRESPONDENTS in all parts of the World. 


THE 


LONDON, SINGAPORE & JAVA BANK, 


LIMITED. 


Foreign Banking in all its Branches. | 





£150,000 
£39,300 


CAPI AUTHORISED... .... 
— ISSUED AND PAID-UP 


| 23 SUFFOLK STREET, PALL MALL, S.W. 


Directors. 
A. BERRY. Cc. H. STUART. R. EDEN RICHARDSON. 


G. Sr. L 


- MOWBRAY (Chairman). 
London Bankers. 
THE LONDON AND SOUTH WESTERN BANK, Lip. (CHarine Cross BRANCH). 
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| The Rank . ' - sit counts for customer 
The Bank undertakes the usual business of Exchange and General Bankers, opens Current and Deposit Accounts for customer 
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deducting the current charges and rebate, allowing for bank 
premises redemption fund, income-tax, bad and doubtful 
debts, and devreciation in investments, there remains the 
sum of £31,820 for appropriation. From this sum £10,500 
has been paid as interim dividend, leaving 421,320, which 
the directors propose to apply as follows: 410,500 to pay- 
ment of a dividend of 3s 6d per share; 44,500 to payment 
of a bonus of 1s 6d per share, making the total distribution 
for the vear 8s6d per share, subject to income-tax ; £6,320 
to profit and loss new account— £21,320. 
BALANCE-SHEET—December 31, 1912. 


































































































LIABILITIES, £ ASSETS. £ 

Capital--60,000 shares of £7 Cash &loansfor short periods 577,831 

each, fully paid............ 420,000 Bills receivable & foreign bills 882,179 
TE Cc ecpeoeatoes 150,000 British Funds (guaranteed 
Deposits, loans, &c........... 1,315,017 by the Government) taken 
Liability on bills negotiated, at lowest prices quoted on 

ee, Eee RET REDIEE fas nocacosnseccesnse 61,885 
Current accounts............ 225,145 Indian and Colonial Govern- 
Acceptances, per contra .... 784,053 ment bonds and stocks 
Bank premises redemption taken at lowest prices 

ll <cidsiveonnaaetewhebene 23,402 quoted on Dec 3].......... 93,906 
TS i es i aia ee 7,915 Indian railway debenture 
Profit and loss, £31,820; de- bonds guaranteed by Indian 

duct interim dividend paid Governmentat market value 





to June W, 1912, £10,500. ... 21,320 RS i uc see 31,581 
Foreign Government stocks 
and other securities, taken 
at lowest prices quoted on 
CEES 6 Vakdededwinues'eds 85,238 
Current accounts, partially 
covered by security........ 385,914 
Acceptances, per contra, 
against security, £593,402; 
acceptances without security 
for account of bankers, 
£121,684; for account of 
others, £68,967 ............ 784,053 
(Of the above securities and 
assets £1,.310,936 have been 
given as cover for loans, per 
contra.) 
Bills negotiated, per contra.. 1,958,153 
Bank premises at cost ...... 42,265 
4,903,005 4,903,005 
BANK OF ATHENS. 
BALANCE-SHEET—December 3], 1912. 

j LIABILITIES. Drachme ASSETS. Drachme 
Capital, fully paid ......... - 60,000,000 Cash in hand and in banks.. 16,576,408 
Deposits at call ............ 26,322,501 | In European banks, &c. .... 10 608,507 

- for fixed periods .. 49,756,375 | Bills, &c. .... ............ 20,130,420 

for long terms at Advances on securities 

RUNOD hvvncctticds 28,332,005 ii ncccctnecnonaxs 60,250,009 
OT WER «nicks vccciwans 13,868,484 Onmerchandise, &c....... 71,412,505 
Current accounts .......,.. 28,226,644 By mortgage... .. ....... 9,683828 
Foreign accounts .......... 28,561,137 | Sundry debit accounts ...... 21,614,953 
Sundries and contingencies 13,041,611 Investments: Rentes, bonds, 

Donia inesccaitanab ean 17,602,575 
Pieacisnedsdnaeawewdes 8,876,495 

ss cls ac acaten 2,563,474 
er errr 7,503,878 

Furniture, fittings, &c. .... 1,285,705 

248,108,757 248,108,757 

BANCA COMMERCIALE ITALIANA. 

[he gross profits of the bank for the year amount to 
35,000,000 lire (against 31,000,000 lire in 1911), of which 
well over 30,000,000 lire represent profits accrued from 

‘| current banking business. The net profits amount to 
j| 12,918,853.52 lire. The dividend declared is at the rate of 

1} 9 per cent. 

i BALANCE-SHEET, December 31, 1912. 
(25 Lire = £1.) 
LIABILITIES, £ ASSETS. £ 

Capital fully paid up........ 5,200,000 | Cash..........cccecsccccceee 2,147,714 
Reserve funds .............. 1,880,000 Bills receivable ............ 16,512 913 
Pemeids fame ....0.. 20062 -. 353,362 | Bills for collection.......... 614,628 
Bills payable ......... «+++ 1,006,369 | Loans, current accounts, &c. 17,070,995 
Acceptances ........... «++. 2,307,484 Government and other se- 
Deposits and current ac- oc eal eo ee 1,688,190 

COUMES oon es ssecccccccce, 28,674,802 Syndicates and participa- 
Sundry creditors........... : 70,150 i ickkchuvettedivtnuaune 1,586,793 
Rebate accounts............ 119,899 Bank premises.............. 523,190 
Guarantees on behalf of Furniture and fixtures...... 1 

customers ................ 1,261,322 Guarantees, as percontra .. 1,261,322 
Depositors of securities .... 30,228,761 Securities deposited, as per 
Net profits available ‘includ- SE abi iia bacoavasanaed 30,228,761 


ing £15,602 brought for- 
ward from December 31], 





NES ii dite Wdinccbassotuers 532,358 
71,634,507 7) 634,507 
Prorir anp Loss Accounr. 

Dr. £ Cr. £ 
Interest account............ 225,855 | Profit on Italian bills ...... 724,139 
General expenses .......... 553,643 | Profit on foreign bills ...... 134,332 
Rebate account ............ 114,386 Interest account ........... 302,598 
WRN oho incdchiiadidend 516,754 | Profit on syndicates and 

participations .......... ee 80,534 
Commission and sundry 
RIE 169,035 
‘ 1,410,638 1,410,638 





BANK OF ROUMANIA, LIMITED. 

The report presented to the meeting held on April 1st 
States that the net profit, after making provision for bad 
and doubtful debts, contingencies, &c., amounts to £29,016. 
Deducting from this sum the instalment of dividend of 6s 
per share paid in October last, the percentage for the 
directors, and a sum, inclusive of the percentage, for thé 
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reserve fund, there remains a balance of £10,000. A 
further payment of 4s per share, free of English income. 
tax, is now proposed, making, with the previous distriby. 
tion, 10s per share for the year 1912. 


BALANCE-8HEET—December 31, 1912. 

LIABILITIES, & , ASSETS. £ 
Capital Cerscccescecce weeeneee 300,000 Cash 6086 65.60 66 00 062 cdec5 Te 325 281 
Reserve account, old ....,... 143,752 | Investments ................ 57.580 
Reserve account, new........ 28,841 | Debtors for bills receivable, ~~ 
Creditors for bills payable, | loans, current and other 

current and other accounts 1,200,101 | accounts ............. .. 1,289,833 
| (The rate of exchange taken ; 
is at 25 Lei per £.) 


———_ 
1,672,694 | 
APPROPRIATION ACCOUNT, 


Dr. £ Cr. 
Interim dividend of 6s per Net profit, after deducting cu 

share, paid October 3, 1912.. 15,000, rent expenses and making 
Reserve fund ........... «-+-- 2,905 provision for bad and doubt. 
Final dividend of 4s pershare 10,000 ful debts, contingencies, &&. 29,016 
Further remuneration to the (The rate of exchange taken 

directors in accordance with at 25 Lei per £.) 

the articles of association, 

being one-tenth of the 

balance of net profit after 

deducting the sum of £17,904 1,111 


29,016 29,016 


1,672,694 


z 





BANCO DE CHILE. 
BALANCE-SHEET—December 31, 1912. 


(For conversion purposes exchange for paper dollar taken at 104d and gold 
dollar at 18d, rates ruling on that date.) | 





LIABILITIES. £ ASSETS. £ 
Depositsin Chileand London 1,690,877 | Cash and money at short 
Various creditors .......... 615,181 notice disposable in Chile | 
dn MOTTE PTET ELS 601,508 and London ....... tase eee | 
Agencies and branches .... 37,601 | Cheques and balances dis- 
Government issue depart- posable in other banks 
OE. ks cauckie’s Fi ER 350,000 | in Chile and abroad ...... 919,614 | 
Retirement fund,........... 104,574 | Investment account ........ 1,047,469 | 
Paid-up capital ............ 1,750,000 | Realestate ............ . 504,010 
Reserve TONG .......ccccess 962,500 | Furniture in Chile and 
Carry forward from last I ec di naeawe <4 s0 46.6 19,235 
RONG i oo cS iisw ans 25 erin 35,540 | Books and stationery .... 12,812 
Unpaid dividends .......... 6,150 | Advances in Chile and 
Contingency fund .......... 26,250 DNR chcneunices «Seo et 8,224,582 
oo eee 175,053 Interest, discount, &c. ...... 45,290 
12,355,234 | 12,355,234 | 


Net profit for six months, £175,053. Dividend at rate of 18 per cent. per annum. 


BANOUE BELGE POUR L’ETRANGER. 
(Formerly Banque Sino-Belge.) 


BALANCE-SHEET — June 30, 1912. \ 

LIABILITIES. Fr. ASSETS. Fr. 
ND on xtcccnscdeaionnern 15,000,000 | Cash and in banks ........ _ 6,362,600 
Legal reserve. ......eseeees 252,720 | Loans ...........0ee eee: 19,964,931 
Additional reserve ........ 1,000,000 | Sundry debits........... 4 9,863,395 
Sundry creditors .......... 25,090,425 | Real estate ..............-. 103,202 
Acceptances ............0. 1,893,152 | Bills ...........seseeeeeees 2,064,793 
Deposits made on bills and ENE nvasdeacs overs 285,200 
participations .......... 417,630 | Bills receivable ........... 14,906,631 

Notes issued ........ ---- 1,241,754 |Cost of Pekin and Cairo 

ee Re et ae 7,500,000 | establishment .......... 33,616 


Acccunts for collection .... 35,643,179 | Accounts for collection .... 35,645,179 
Profit and loss ............ 1,188,687 


89,227,547 | 39,227,547 





BANQUE FRANCAISE POUR LE COMMERCE Et 


L°INDUSTRIE. 
BALANCE-SHEET.—July 31, 1912. 
| LIABILITIES. Fr. | ASSETS. — Fr. 
are eke dha ‘ 60,000,000 | Cash in hand and with 23 
Statutory reserve ........ 1,819,833 other banks ........+.-+- ee ~ 
Supplementary reserve .. 5,500,000| Bills.......-....---+-000+> 78,185,07 
Unpaid dividends .... ... €3,510| Stock exchange loans ma- saneeee 
Acceptances and bills pay- rr a 
SL 6 abuscckwdhes coals 49,943,896 | Loans on stock ........-- 75, a5 
Current accounts :— Currentaccounts .....-..- Se 
At sight ........ eeeeees- 105,061,207) Acceptances ........------ 4 awe 
At MOLICE 22... ccc cceee 96,099,440 | Advances on guarantees. . a aS 
Other accounts .......... 2,645,921 | Rentes, shares and loans.. ae AT 
Profit and loss ............ 7,847,950 | Syndicates.........--+++++ > 786 535 
Sundries. ......---.-+++++* vo 
328,981,757 328,981,757 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 
The report is as follows :—The gross profits for the year, 
after allowing for rebate of interest on current bills a 
drafts, for interest on deposits, and making full provision 
for bad and doubtful debts and contingencies, — - 
£:466,051; this, with the balance of £80,437 a a 
ward from the previous year, makes 4,546,455. -\ter a 
ducting all charges of the head office and branches, am ee A 
ing to £179,268, and income-tax, and Government taxes 


: 


Brazil and the River Plate, together £:18,435) there ayer 
£348,785 available. Out of this sum the directors nav" || 


king 
the amount thereof £178,671; £10,000 to pension am 
benevolent fund, which, with interest at 5 per cent., co 
amounts to £79,808; and they have set apart AS ivi 
the payment of a special jubilee bonus to the stal + es 
| dend on account of 12s per share, amounting a * that 7 
| was paid in September last, and it is recommen cogs 
further dividend of 12s per share and a bonus OF Ios S 
| chare, both free of income-tax, amounting togeteer 
' £110,000, be now declared, payable on March 25th, 


transferred £/20,000 to bank premises account, thus ma 
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| | 

CAPITAL AUTHORISED ~ - $26,000,000 (£5,136,986). | 

CAPITAL PAID-UP - - - $15,000,000 (£3,082,192). | 

RESERVE FUND - - - $12,500,000 (£2,568,493). I] 
Head Office: TORONTO. | 
'| ce EDMUND WALKER, C.V.0., LL.D., D.C.L., President. \LEXANDER LAIRD, General Manager. | 
JOHN AIRD, Assistant General Manager. , | 
| And 371 BRANCHES throughout CANADA and in the UNITED STATES, including the following :— I 
| IN CANADA. | 
|| CALGARY, | EDMONTON, | MONTREAL, QUEBEC, | Sr.JoHN(N.B.), | VicTrorta. || 
CHARLOTTETOWN, HALIFAX, | PRINCE ALBERT REGINA, | VANCOUVER, | WINNIPEG. |} 
IN THE UNITED STATES. ! 

At NEW YORK (N.Y.), SAN FRANCISCO (CAL.), PORTLAND (OREGON), SEATTLE (WASH.), and Agents in all large Cities. | 

IN NEWFOUNDLAND.-— sv. JoHun’s IN MEXICO.— Mexico Crry, D-F. | 


LONDON OFFICE: 2 LOMBARD STREET, E.C. 


Canadian and United States Currency Bills and Notes Bought and Sold; Telegraphic Transfers made to all principal points in 
America; Commercial and Travellers’ Letters of Credit and Travellers’ Cheques Issued for all parts of the World: Collections m ide at 
all points; a General Banking and Exchange Business conducted with Canada. Newfoundland. the U ited States and Mexico 


Special facilities afforded for making transfers, &c., to MANITOBA, ALBERTA, and SASKATCHEWAN. 


H. V. F. JONES, Manager 
\. R. PHIPPS, Assistant Manager. 





CANADA. 


THE DOMINION BANK. 


| 
| Head Office, TORONTO. 
| 


Total Assets Exceed $79,200,000. 








C. A. BOGERT, General Manager. 





| 

| London Branch, 73 CORNHILL, E.C. 
J. HAYDN HORSEY, Manager. 
| 


GENERAL BANKING BUSINESS TRANSACTED. 
BILLS OF EXCHANGE, DEBENTURES AND COUPONS PURCHASED OR COLLECTED. 
FUNDS TRANSFERRED BY DRAFT OR CABLE. 
INFORMATION FURNISHED ON ALL CANADIAN MATTERS. | 


SHEFFIELD BANKING COMPANY LTD. 


ESTABLISHED 1831. 


| 
| 
| 
Sir E. B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President. 
| 
| 
| 


| 


i 
| 
| 
| 


quthorised Capital a i £1,500,000 | Paid-up Capita)... ji ... £404,075 1} 
ubscribed Capital * ... 41,154,500 | Reserve Fund “ns aad ... £290,000 i 

7 stjalnieninaibdnaté 
| DIRECTORS. | 
sale SAMUEL ROBERTS, Esa., M.P., Chairman, WILLIAM B. ESAM, Ese., J.P. i 

FREDERICK FOWLER, Ese. FREDERICK C. WILD, Esg., J.P. HENRY H. BEDFORD, Esg., J.P. } 


Head Office - - - GEORGE STREET, SHEFFIELD. 
Manager : ERNEST G. WRAGG. 
| Coni SRANCHES.. The Bank has eleven Offices in Sheffield; also Branches at Chesterfield, | 


districte = Doncaster, Gainsborough. Mexborough, Rotherham, Swinton, Worksop, and in the surrounding | 


1 
1] 


; 


The B i} 
the use of travels agente and Correspondents in all parts of the world, and provides Circular Letters of Credit, Circular Notes and Drafts for | 


Cc | 
| Convenience af’ Depos't and Savings Accounts opened, and every kind of Banking business transacted at Head Office and Branches. For the 


I 
ce of | 
The Bank is prepat moneys may be paid in at any of the Branches or through Agents for their credit. | 


cM SUPMONTHLY TRACE WICGIBBON, CASGRAIN, MITCHELL & CASGRAIN | 


ECONOMIST. wince ,!s issued Monthly with the (T. CHASE CASGRAIN, K.C., ViCTOR E. MITCHELL, K.C.. A. C. CASGRAIN, 1) 
| Navigation Retan feceal to ae Se tnt | E. M. McDOUGALL, J. J. CREELMAN, GILBERT 8. STAIRS, PIERRE F. CASGRAIN.) | 
12 their Tac in ao —— »y e ard of Trade mn , i 
on the leading 'y atures Ys together with comments | Advocates, Barristers, and Solicitors, 
} trade. “ fe ures of the month’ , j 
| tabular pad. LEMENT also gives - quale al | 189, St. James Street, MONTREAL, Canada. 

| Stocks of tole ee relative to the prices and | Solicitors for Royal Trust Company, National Trast Company, Pullman Company, Furness Withy Co., | 
||. This StPPLE =. ‘eading commodities. British Insulated and Helsby Cables, Ltd., Chamberlain and Hookham Co., Ltd., Lancashire 
| ttibers to ¢}, “MENT is supplied gratis to all sub- Dynamo and Motor Co., Ltd., &c. : ; ae 
\ ve Economisr, : Cable Address :—“ MONTGIBB MONTREAL.” | 
=o 
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making for the year a distribution of 34s per share, or 17 
r cent., free of income-tax, on the paid-up capital of the 
nk of £1,000,000. This being the fiftieth year of the 

bank’s existence, they also recommend the payment of a 
special jubilee bonus to the shareholders of 10s per share, 
free of income-tax, absorbing #;50,000. After making the 
above transfers and paying the above dividend and bonus 
and special bonus, there will remain the sum of £'83,785, 
which the directors propose to carry forward. 


BALANCE-SHEET—December 3], 1912. 
LIABILITIES. £ ASSETS. £ 
Capital paid up .............4 1,000,000 | Cash in hand, at bankers, and 
Reserve fund— SSP SER 3,621,009 


Bills receivable in hand, and 
deposited with the com- 


As per balance-sheet of 
Dec. 31, 1911, £850,000; 













therein. 


THE ECONOMIST. 








[May 17, 1913. 


order to provide for the expansion of business, it has been 
decided to issue 39,993 shares, bringing the total issued 
shares of the company up to 150,000. The 

offered to the 







se shares will be 


resent shareholders in proportion to their 


BALANCE-SHEET—March 31, 1913. 
LIABILITIES. 


Paid-up —— 10s per 


| Cash in hand a 





ASSETS. 


nd at bankers 


respective holdings at the same price as those already 
allotted—viz., at a premium of §0 per cent. 
poses of this issue the transfer books will be closed on 
April 29th, on which date application and _ renunciation 
forms will be sent to shareholders entitled to participate 
No fractions of shares will be issued. 
mium will be carried to reserve fund. 


For the pur- 


The pre- 








add premium on new pany’s bankers, £7,961,226; share on 110,007 shares 275,017 in London and abroad.... 211,388 
shares, £260 000.......... 1,100,000 other accounts. £8,244,425 . .16,205,651 | Reserve account — £2 10s Money at call and at short 

Pension and benevolent fund— Freehold and leasehold premi- per share paid up on MOtICE .....4-.-4++ es eees 553,772 
As per balance-sheet of ses in London and South 110,007 shares, being one- Investments — Colonial and 

Dec. 31, 1911, £68,664; America at cost,less amounts half premium of £5 per foreign Government stocks 
add amount now credited written off—as per balance- PREIS iin igs nsccsseessccese 275,018 | _and bonds....... siadane 48,527 
and interest at 5 % less sheet of December 31, 1911, Profit and loss account .... 22,641 Colonial and foreign cor- 
sundry payments, £11,144 79,808 £129,375; amount since Current, deposit, and other |_ poration stocks ........ 16,740 

Liabilities— added, £69,296 — £198,671; accounts 6 ech aehe ds 789,618 | Sundry investments ...... 32,855 

Amount due on current less amount now written off, Loans againt securities and | NorE.—There is an uncalled 
and deposit accounts, TE <evidbuineiiioniessee 178,671 bills, included per contra = 367,000 |_ liability of £14,070 on in- __ 
£10,064,027; bills payable, Liabilities by indorsement | vestments. - «i282 - 
including acceptances of on bills sold ..........-. .- 638,437 Loans and advances........ 429,169 
bankers, £6,269,515 ; other Acceptances ........... eee. 637,817 | Bills discounted.......... 440,061 
accounts, £1,258,196...... 17,581,738 Rebate on bills not due .. 3,218 | Liabilities of customers for 

Profit and loss account, as per | indorsements,aspercontra 638,437 
statement below .......... 243,785 | Liabilities of customers for 

ee | gcceptances,as percontra 657,817 
20,005,331 20,005,331 —-—-—— _ 
Prorit anp Loss Account. 3,008,766 3,008,766 
Dr. a ft Ge £ Prorit AND Loss ACCOUNT. 

General charges at head office | Balance from lastaccount .. 80,437 Dr. £ Cr. £ 
and the branches, including |Gross profits, after allowing Interest paid ......... sta 14,175 | Gross profit to date ........ 70,054 
directors’ remuneration 179,268 | for rebate of interest on cur- Directors’ fees, salaries and 

NS SE 10,544 | rent bills and drafts, inter- other expenses ee, 21,019 

Government taxes in Brazil | eston deposits, and full pro- Rebate on biils not due .... 3,218 
and the River Plate........ 7,891 | vision for bad and doubtful Preliminary expenses ...... 6,202 

Amount paid as dividend on debts and contingencies 466,051 | Bank furniture ...........- 1,069 
account for the half-year Income-tax ........ jaeesves 1,730 
ended June 30, 1912........ 60,000 Balance, profit carried to 

Pension and benevolent fund balance-sheet 22,641 
—amount added .......... ee ee a OR ee ee ‘ 

Freehold and leasehold pre- 70,054 70,054 
mises in London and South , 

America, amount written _—_— 
SE dadacrednketabviakeace ‘ 000 | -_ , 
tnuhionad | BRITISH ORIENTAL BANK, LIMITED. 
Jubilee bonus to staff...... 15,000 kT : tine M:z 27 
Setense candel eun....._.. 243,785 The report submitted at the meeting held on March ith 
—_—- —— | states that the profit for the year amounts to £,1,643, 0 
56.488 546,488 | which there has been placed to reserve 4.311, leaving 














BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
The report to be presented at the meeting to be held on 
May igth states that the profit for the year, after charging 
the sums shown to the debit of the profit and loss account, 
amounts to £106,076, to which add the balance brought 
forward from last year, £:10,824—£,116,900. The directors 
recommend that the above amount be applied as follows: 
in payment of a dividend at the rate of 6 per cent. per 
annum, payable on May 21st, £72,000; in writing off the 
balance of preliminary expenses, £8,678; in writing down 
bank fittings, £551; to reserve, £25,000; leaving to be 
carried forward to next account, £,10,671— £116,900. 
BALANCE SHEET, April 30, 1913. 


LIABILITIES, £ | ASSETS. z 
Capital — Authorised 300,000 | Cash at bankers, in hand, and 
shares of £5 each; issued, I os drei ans eth anit cane 344,504 
240,000 shares of £5 each, Russian Commercial and 


EN inne ch ahentedunadc 


1,200,000 | 
Current, deposit and other 


| Industrial Bank shares at 
al ete i ot ag 1,230,000 

ee a 2,471,763 | Russian Government guaran- 

Acceptances on account of | teed bonds and other 
DN Kiedaveccasacdbee é 192,459 | securities at cost 

ce ee 

Profit and loss account—Bal- 
ance brought forward, 
£10,824; add protit for year, 
£106,076 
Liability for endorsement 
on i bills re-discounted, 
£121,453.) 


89,155 | Loans to customers.......... 
| Bills discounted ............ 
Customers for acceptances as 
ED  botse06eensicdes 


116,900 | Correspondents 
| Bank fittings 


| Preliminary expenses 


4,070,277 | 
Prorit anp Loss Account. 
Dr. ‘ £ | Cr. £ 
Office charges, including rent, Gross profit, after making 
salaries, directors’ fees, | provision for bad and 
12,992 | 


and other expenses doubtful debts 


106,076 | Transfer fees 
119,068 


Balance, being profit for year 


119,042 
26 





119,068 


LIMITED. 

The following is the report submitted at the meeting 
on April 28th for the period from the date of the certificate 
of the Registrar of Joint Stock Companies to commence 
business—viz., February 2, 1912, to March 31, 1913— 
which, after payment of all expenses, the writing off of the 
whole of the preliminary expenses and cost of bank furni- 
ture, and making provision for rebate on bills discounted, 
income-tax, and all bad and doubtful debts and contin- 
gencies, shows a net profit of £22,641. The directors re- 
commend the payment of a dividend at the rate of 6 per 
cent., free of income-tax, absorbing £16,501, and that the 
balance of £6,140 be carried forward to the next year. The 


| BRITISH BANK OF NORTHERN COMMERCE, 
| 
| 
| 
| dividend will be payable on and after April 29, 1913. In 





£1,332. 
in paying a 
ordinary sha 


Capital — 


26,637 ordinary shares of £1.. 
5,140 deferred shares of ls.. 257 
ROESCTVE ..cccccccccccccscesece 
current, deposit, and other 


accounts 
Rebate on notes 


The directors propose to distribute this amount 


dividend of 5 per cent. per annum on the |} 


res. 


BALANCE-SHEET—December 31, 1912. 
LIABILITIES. 


not yet due .. 


Acceptances and guarantee, as 


percontra .. 


eee ee eeeenee 


Profit and loss account, £1,643 ; 


Dr. 


rents... . 


L 
Capital ...... 
Reserves .... 


shares) .... 


Deposit and current 


accounts.... 
Current credit 
Fixed deposits 
Acceptances .. 


Office salaries 
Managers’ salaries 
Lonpon— 
Secretary and office, legal ex- 
penses, director’s fee, audit 
fee and travelling expenses. . 
Balance carried to balance 
QWnGOS. cc cccccccscsccccevcoces 


less amount placed to reserve, 
MEE. cuatkbasdhdaptedavecunte 


SMYRNA— 

Office expenses, travelling ex- 
penses, fire insurance, legal 
expenses, subscriptions, sta- 
tionery, office and warehouse 


were weer enee 


£ ASSETS. £ 
Cash at banksandinhand.... 4,741 
26,637 | Bills receivable .........-..++ 1,521 
ek ce decae cease sects 25,802 
2,494 | Sundry debtors.............-- 123 
Office furniture .........+..-- 151 
883 | Liability of customers for 
725 | acceptances and guarantee, 
as per contra.........-..006+ 2,298 
-. 2,298 
1,332 | a 
34,636 34,635 
Prorit AND Loss ACCOUNT. 
£ | Cr. £ 
Profits from interest, com- 7 
| missionand exchange .... . 4,705 
| | 
= 659 | 
sabe 902 
i. a | 
199 | 
16463 pat 
4.703 4 
4,703 0105 


BALANCE-SHEET—December 31, 1912. 


Special reserve (founders’ 


Sundry accounts.......... 


Shareholders 
Profit and loss 


Capital, fully paid, £10,000, 
£520,000), £,6,600,000. 
presented at the genera 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


Fr 

ASSETS. Tr 
Se 200,000,000 Cash in hand and at bank 124,950,758 
ack citasets 37,001,436 | Bills receivable .....----- oe as 
Short loans on stocks ..--. T8748 

pean 1,449,068} Billsforcollection ....-.- 88,858, 
1 cul ; Current accounts — other 133,649,571 
Peek cial 645,365,566; cliemts.......-.0--++++"" + 549,067 
accounts .. 611,682.860| French Rentes, &c. ..---- 1330534 
cette eeeeees 49,735,937 | Syndicates .....-------"* 1449068 
pee er epee 186,17 Founders’ share assets... - 186.983 736 
25,628,961 | Secured loans ....--++--*- - ony 
sees eeeeees 2,356,849 | Acceptances ...--+--++++** ie 592.455 
Se eLamine aan 17,892,722| Foreign agencies .-.----»  “p" 0933) 
Sundries. ......-+++e++++*" 1341544 
Premises, &c. ...---++:*** ee 
1,777,285,763 1.777,285,763 





CREDIT LYONNAIS. 


Principa 
1 meeting on March 


000; reserve fund ( cre 
1 items of the yearly r¢ 
ath :— 


increase, 
port 




















- ~ 7 
| May 17, 1913.] THE ECONOMIST. . 2a: | 
“: : 6 ee aa . Number. - | 
HEAD OFFICE - LEEDs. 
<<shaatnesestsnpsteasetistastonnatnannneanetteiainiaisnenanmenieemas 
NCHES: Beveriey, Bradford, Bridlington, Doncaster, Driffield, Goole, Harrogate, Helmsley, Hunslet. Kirby Moorside. Knaresborough, 
- maiton, Pickering, Pocklington, Retford, Ripon, Scarborough, Scunthorpe, Starbeck, Tadcaster. Worksop, York. 
AGENCIES: Askern, Bawtry, Crowle, Edwinstowe, Norton, Ollerton, Sherburn-in-Eimet, Thorne, Thornton Dale, Tickhill, Tuxford. 
a BALANCE SHEET, 31st DECEMBER, 1912. CR. 
LIABILITIES. ASSETS 
. : ; £2 «4. a. ret a ae 
To Deposits and Credit Balances, including Partners’ Balances 6,369,163 11 6 | By Cash in hand, with the Bank of England, and at call .. 1,042.155 17 5 
Notes in circulation .. ‘+ a sal ae wal oA 45,255 0 0 Cash at 14 days’ notice ; : 7 ep 280,000 © 0 
Liability on Undue Drafts, and on Foreign Bills negotiated 236,685 14 10 Bills in hand Be 343,500 7 1 
Partners’ Capital ve oe ee - oe es - 600,000 0 0 Investments .. ; . 2,435,487 0 0 
4,101,143 4 6 
Advances to Customers ' 2,743,206 18 8 
Bank Premises .. f 170,068 8 4 
Liability on Undue Drafts, and on Foreign Bills negotiated, 
1 as per Contra .. 236,685 14 10 
£7,251,104 6 4 £7,251,104 6 4 
We have compared the above Balance Sheet with the Books at Head Office and Branches, and find the same correctly drawn up, and in 
correctness of the Cash Balances. (Signed) TURQUAND, YOUNGS & CO., 
Leeps, 9th January, 1913. Auditors. 


BRITISH BANK FOR FOREIGN TRADE, LTD. 


Late Anglo-Russian Bank, Ltd.) 


Authorised Capital mA ta Pa £1,500,000 
Issued and fully paid up Capital . . £1,200,000 


| Head Office: Il King William Street, London, E.C. 


London Clearing Bankers: 
BANK OF ENGLAND. LLOYDS BANK LIMITED. 
THE CAPITAL AND COUNTIES BANK, LTD. 


| 
' 
| 
i 
accordance therewith. We have examined the Bills and the Securities representing the investments, ani find them in order, and we have verified the 


THE NATIONAL PROVINCIAL BANK OF ENGLAND, LTD. 
DEPOSIT ACCOUNTS | CURRENT ACCOUNTS. CREDITS OPENED 
BILLS DISCOUNTED FOREIGN EXCHANGE. COUPONS COLLECTED 


ADVANCES AGAINST DOCUMENTS 


Every Description of BRITISH and FOREIGN BANKING BUSINESS transacted 


VICTOR PARKER, Manager. 
G. H. BUTTERFIELD, Asst. Manager. 





THE | 


MUNSTER & LEINSTER BANK 
LIMITED. 


Head Office: CORK. 








SALOMON &Co., 


| |Authorised Capital - - - £1,000,000. ; — 
Subscribed Capital - - - - £500,000. 2 Austin Friars, 
— up Capital - - - - - £200,000. 
eserve Fund - - - - - - £350,000. Y 
| LONDON. 
Directors : 


SIR STANLEY HARRINGTON, J.P., CHARLES EUSTACE 
MURPHY, EsQ., THOMAS BARRY LILLIS, Esq., JOHN 
MURPHY, Es@., J.P., D.L., SOMERS PAYNE, Esg., J.P. 





| 
| General Manager: 
T. B. LILLIS. 


London Agents: 
UNION OF LONDON & SMITHS BANK, LTD. 


LLL —_ 


Bills, Annuities, Coupons, we Dividends are | W ILLIAM SALOMON 


collected in all parts of the United Kingdom and & € 
O., 


abroad, and every kind of Banking business is 


transacted on the usual terms at the Head Office 
|} and Branches. 


| Par purchase and Sale of Stocks and Shares 25 Broad Street, 
etected. Strong Rooms are provided for the 
custody of deeds and other property deposited by NEW YORK. 


ustomers of the Bank. 


| Executorships and Trusteeships. | BANKERS. 


The Bank, having the necessary powers, is 

 — to undertake the offices of Executors | 

a Trustees. Particulars of terms can be ob- 
ined from the Head Office and Branches. 
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i | Dee., 1911 Dec , 912 BALANCE-SHEET—December 31, 1912. 
Deposits (ineluding current accounts).............. -e» 83,864,211 (20 Marks = £1.) 
MN Lontrksnesteuwceccoassusevesessebonnes 5,462,900 .... 6.650.184 LiaBiLivigs. £ A 
Cash in hand and at banks .............-.0+see0e0 7 nooo SAMSMEL | Seats engttal .....--..-.... 10,000,000 [Cash Daas ‘ 

Bills receivable.......+...00-cscescssesssrseesesss 700 2... 56,448,997 | Reserve fund .............. 2,550,000 | Bills receivable |...) .. """” aoe 

Current accounts «=... aed agi i SEED coe SEMEEES Fares ee seen +n csins 500,000 |Cash balances with’ othe: Aza 70 

soans against securities and contangoes .......... 16,452,800 |... 14,484,636 | CUrrent accounts and de- bank — 

Investments in stocks ...........+00.-.-000000e00* 450,300 .... 432135 | , Posite .................... 4447858 |Loans seen pa 

Bank premises (old and new) .................00--- 1,400,000 [7.. 1,400,000 | Acceptances against credits “ | I sstments | in other bank: 12749,661 

Number of accounts open .......-. puinen dda tcnien 584,023 633,539} % securities (besides | Goverument ae e banks 1,851,727 

T . mi arantees f ities, rail- 

The net profits for the year 1912, after deducting all general third parties 43,976,109) a 13,389,366 | shares cate apam | 

expenses, amortisations, provisions, &c., amount to about eres oner=sers> 1544 |Current accounts (of which “> || 

£1,609,275 (1911, £1,452,316). Fonslon tends -.--------;, MUR | covered, AI5.306,07, besides | 
| guarantees for acerount of 
o = Lauer aoesiesuerennes 1S | «third — £3,976,109) z 31,191,799 
beet coeteaaniwebses . if Se ce ettecscs ene’ an 
CREDITO ITALIANO. | eam seeetione rN Sata yy 
ensi 3 iti "aon te 
BALANCE-SHEET—December 31, 1912. . Pree mente eT ores 
(Exchange £1 per Lit. 25.) seuser dno — 

iim ea LIABILITIES. £ ASSETS £ Dr. aot ae 

Yapital fully paid.......... 3000000 |Cash ................ tecaae 1,54 Current expenses . | Balar : 

Reserve fund ........-+.--- 400,000 Balances at call with banks ris9'e60 Taxes cee - # ee ate ons b rnngee — ISL .......... 13,095 | 

Deposits, savings and cur- Bills receivable on Italy, , Amount written off furniture oun ems, SUES .......... 2,051,804 || 
rent accounts .......+..+- 16,504,931 | England, and other coun- fittings, kc, ......... "17,032 | 

Cheques outstanding ...... 550,465 tries............ 9,144,679 | Profit .. ppuinsaaneoridetaes 1,255,791 

——— for customers’ 1 yn ees i ———-...... — ©... a | 

Sah edadcid bens j Loans i . | 64.29¢ 

Guarantees for customers’ : paatiet ..... ° = mo 2,575,987 nes 2.064.899 | 

DF om. mg ‘viess se cceenvcese 910,074 | Investments and participa- ; 
ividends unclaimed ...... ie eae ae 973,763 : JIT 3 

Piece tlieiiio | lpueteidinatgnioa TANS EQUITABLE TRUST COMPANY OF NEW YORK 

Clerks’ provident fund...... 85,637 Peiaie aaaek conden: ro ee tiga 

Y curities against accept- L : 

a the year 1912, ances . 1,321,966 | Capital ea 3,000,000 aie : | 
sais Sadaniion on quneeel geet on roeee, sama ei » Say ote eecececccsccecces ,000, Cash on hand and in banks.. 16,954,25 
expenses and taxes, in- aaiacanainanmeantenn 940,074 oo. ee ee: asi 9 | 
terest on deposits, contri Securities belonging to ; Satiped tertaes. coocee GEER ESS | Dubie coonrities............ 1,613,128 || 
bution to clerks’ provident clerks’ provident fund 667 oo ye ere 99,649 Short term investments .... 12,824.645 
fand, and making full pro- eee Y ortgage on real estate Other bonds and stocks .... 11974812 
ee hank doctial OWNED 0... + seers reeeeees . 2,000,000 Demand loans .............. 11,956,806 
Si ced Gaur einer Foreign account ............ 475,890 Time loans ......... +++ USS6a8 
~~ sesame llmsaaag 216,204 Accrued interest payable and ' Bills purchased . Ret. 3,847,952 

ak & ts. ced te other liabilities .......... 470,495 Foreign exchange aaa 398 336 
scone. os ‘lellows: to Real estate .--se-ssssscs.+ SOAS 
saueeee tend, inevensing it Accrued interest receivable ; 
to £420,000, £20 000 share- and other assets .......... 549,762 

olders as dividend 6 8 os 
per cent., £180,000; direc- | — a eoNNe 
| tors, £11,513; balance car- ile 
ried forward, £4,692) : S? J J 
| os FARMERS’ LOAN AND TRUST COMPANY 
23,033,970 23,093,970 STATEMENT -— March 7, 1913. ; 
LIABILITIES. TS 
| , a eaeehoeteaes 1,000,000 Bonds and wan at mar- : 
| DEUTSCHE BANK. Me races ese Usa ............. erie 
BALANCE-SHEET—December 31, 1912. Accrued interest and taxes : Bonds and mortgages fauan Sars ee0 
| senna egg SUPINE acekocesandnaps 1,054,343 | Loans ..........2.. «+. «..  51,892,784 
ssi ; 8 ‘ Cash on hand and in bank 23,336,141 
NR 6. Leaks eseeees« 10,000,000 | Cash oe 4,028, 140 —— — 
Reserve funds .............. 5,£00,000 \Weestem ¢ sean emilee, sama —" 122,409, 122,409,88% 
er ets ag gc Seem | amen Sie rete oo nie sa 
= =. esa 78,672,564 cSollection hNaaaebbheic 2,206,979 
: : - coented a ta . : ’ 9 Ti Try | Oh TOW; "xX? , , ; y 
for payment .............. 752,756 | _ Setenese wih banks aseneeh GUARANTY TRUST COMPANY OF NEW YORK. 
Bills payable................ 15,612,317 | Billsreceivable ............ 3245632 | BALANCE-SHEET—March 7, 1913 
Unclaimed dividends ...... 1,746 | Treasury bonds so al 3,054,855 $5 = £1 
a Siemens pension | Stock Exchange loans...... 12,009,916 LIABILITIES £ ne ; : 
pemeness shes Aen rkeerhas 378,089 |Government, railway, and | ae peadindes 2,000,000 | Real estat oe 3 963 
ccd ccpake aed 28 | other investments ........ 2,615,754 | Surplus ...........0..+s000- , \Renis end thecignges ...... “A490 
> 09, BR Sia paler adebegae sate i 615, us .....-.. Sedseeoe -«.. 4,000,000 | Bonds and mortgages ...... 64,492 
1) Cont eeesece ,717,412 | Shares in allied banks ...... 3,929,899 | Undivided profits i iti 
outingent liability on ee na”, ceca, ey eee ee ers - 841,056 Public securities........---- 3,144,222 
guarantees given on account | landed and in transit —¥ 11,612,489 che ues ed yard  eeeanenteaie woeihs sed. . eas 92 
of customers, £6,840,227. | Advances secured by a oS Aaoresl interest payable. a Misia aan eT a teks OSB Ss 
cu j s ales . Cash on hand and in banks 7,088,058 
teral security ........ .. 27,246,802 | Reserve for taxes and ex- Exch i 
/ a on current accounts 6,268,059 POMBCS 2... ee ee ee coccees 47,312 5 yen a) 1,156,792 
mueiicn PO oo ae accounts ........0. 3,224,779 | Foreign exchange os ee ead 5,522,064 
ere. had ieeneaeen ,575,000 PON ease secsccccensss 35,467,348 | Accrued interest and | 
133000283 aaenann counts receivable ........ 178,548 } 
D Prorit and Loss Account. ee _— 
R 
° : Cr. 
General expenses (including Balan : | 
f ™ 
‘<caubaumeeh ae 1,506,888 gery ta AR er ea —T HONGKONG AND SHANGHAI BANKING } 
; ) re for “ Talon”’ Interest, discount, dividends CO 
ec ae Neseverasessescene 20,000; and exchange £1,935,134 : VCE eae Genet } 
mount wriiten off furniture Faas ane a ae BALANCE-SHERT—December 31, 1912. \ 
oe premises accounts.... 201,190, profit on investments and Paid _ LIABILITIES. 3 ASSETS. 2 | 
|] Net profit .......-.s.-.sese. 1,717,412| sundries, £358,957 ..... 3317019 | Sterling. reserve fina, P| Coin lodged with the ios a 
eens ++ OT eserve fund, | Coin lodged with the Hong- | 
3,445,490! ——— | __£1,500,000 at ex. 2s ...... 15,000,000 kong Government against {| 
5,445,490 | Silver reserve fund ........ 17,000,000 | authorised and/or excess | 
See di ees — 250,000 note circulation.......--- 16,000,000 |} 
4 ion . ion i i 1} 
DRESDNER BANK. rised issue cqubant ondued- aa aoe 5,169,592 || 
po a | ' we - innsees so ness: +=» | 
; = os presented to the meeting held on March 29th with ere intents Pm ces. 1,493,020 ] 
ane s that the gross pre fits for the year 1912, after making ‘on $15.00 1000; add. re ens. 5 
an ample appropriation for writing down ie ees), $15,000,000; addi rities .......-.---.. jesse» 1015645 |} 
to M 48,207,077.75 io — purposes, amount tional issue authorised by Sterling reserve fund invest- i] 
-41,297,977-75 (as against M.40,193,049.55 for the year| Saiger eSin lodged with ments, viz , £1,200,000 7 ] 
git). After deducting all charges, taxes, and other out the Hi cahene Gacaee Pee eo £350,006 | 
| goings, there remains a net profit of M.25,115,828.65 (: | ment 991806168 coe He et the Bank of | 
against M.24,673,615.05 i M.25,115,828.65 (as |, » $9,526,168......... . 24,826,168| lodged with the Bank of 
a .24,673,615.05 in 1911), out of which sum the | “Biawe  — England as a special Lon- | 
directors recommend a dividend of 8} per cent.. being at the | ed +... 68M, RAGLAS| sean mssboqest bonds | 
iit: dente aod ‘See le a * gx p Gold ..... = + -£5,685,448 = 838, cent. Exchequer bonds 
sieht ee e as : ast year. rhe profits shown, in accordance a eee due 1930, at 95, £269,050: 
usual practice, do not include revenue derived from old... £4, 361,483— ene) eee, eames so" 
|| the account ‘investments in other banks ”’ : nine oceescss £4,361,483= 42,075,405| securities, written down 
i} 1912. The : : i anks for the year ills payable (including to £334,950, £1,500,000 at 
pi. ese will be included in the accounts for 1913 The drafts on London bankers, Gt ee .. cdicrocctonceces . 15,000,000 
p ofits made on the principal accounts are as follow > Seeeae ae phne ~ om a. ene 139,869,949 
oreig’ , . -. as S$: v n London office Se) eee 9007 
- es and coupon account, M.345,429.60, against | Seaigst bills | receivable Bills receivable. ......----- 135,674,965 
1} 2 +325, 70.10 in 19113; interest account M 9,706,171.3 and bullion shipments) .. 6,010,886 | Liabilities of constituents oo. acy 
against M.7,073,20 ge: hille “ee » 1.9,700,171.30, | Acceptances on account of | foracceptances,per contra 10,683,25 
20 7:973,205.95; bills receivable, M.14,360,261.1 constituents 10,683 5,360,639 |) 
against M.12.07¢.473.80: Be 2900, 261.10, | 5 CORNED 4s 08> aves . 052 | Bank premises -.------- 
M.12,975,474-80 ; commission account Profit and lossaccount .... 5,031,436 | 
M.14,2 38,375.55, against M.12 a kas . unt, | Liability on bills of exchange 524 
natn Gee 55, against M.13,190,326.45; stocks and syndi-| re-discounted, £9.263,733 
_ a ot ee - — M.3,216,633.55; investments] of which £7,061,717 have | 
+ banks, M.2,090,860.75. against M. a since run off. — — 
90,369.75, against M.1,968,938.75. 2,247,068 | 382,247,068 | 
—————— 
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Number 


| Cc | 
Eagish, a d Asin ae 








ERED 


THE BANK OF 





Bankers. 


BRITISH NORTH AMERICA. | 

| Head Ofice: 38 LOMBARD STREET, E.C. | 
’ oe eas Established 1836. Incorporated by Royal Charter 1840. 

ae Capital - - £1,078,875 0 oO Paid-up Capital - £1,000,000 | 

“paid-up Capital - - - 539,43710 0 Reserve Fund - - £600,000 

| Further Liability of Pro- 

1 prietors- - - ° - 539,43710 oO Head Office: | 

j= Fund - - - = 260,000 o o 9 (racechurch Street, London, E.C. | 

| Board of > ain | | Gourt of Directors: = 

| | F. R. S. BALFOUR. H. J. B. KENDALL. 

C. J. HEGAN, Esq., Chairman. J. H. BRODIE F. LUBBOCK 

| JOHN ANNAN BRYCE, Esq., M.P. p H. MAYNE CAMPBELL C. W. TOMKINSON. | 

Hon. SIR JOHN A. COCKBURN, K.C.M.G. | ae ee | ° G. D. WHATMAN. 

JOHN PATERSON, Esq. Hom. SYDNEY HOLLAND, | “SOS S:GWRESER:. Menge SeSRee. | 

| JAMES JACKSON, Esq. | | 

| ae s,s Deposits received at Interest. 

i] Manager—E.. M. Tages inks teeemaa GEORGE SCO r Current Accounts opened. 

i} ccountan . T 4 de 

| _ | 

| | Compene purchased. 

| 


ii ied aaliadaiatas amend enmrege 1 Bills of Exchange negotiated. 
SANK ( SNGLA? a U~ I ; I AND j 
PANN O WESTMINSTER BANK. LTD. | Dividends and Coupons collected. | 
! a a Purchase of Stocks and Shares. 


| Letters of Credit and Drafts on the Branches and | Drafts, Letters of Credit, Telegraphic 

| Agencies of the Bank in Australia can be obtained at the Head | ee, are ae by a London Office upon 

Office, or through the Agents of the Bank in the chief Provincial | lef Cities and Towns throughout Canada and 
i 


7 i | the United States. 
Towns throughout the United Kingdom. 


| 

Special Facilities for those intending to Open 
| Remittances made by Telegraphic Transfer. | Accounts for the Purchase of Property in Canada. 
| Bills Negotiated or forwarded for Collection. 


| COLLECTION OF BILLS, &c. | 
Banking and Exchange Business of every description 
| transacted with Australia. | All kinds of Banking Business Transacted. 














} 
ANGLO-AUS TRIAN BANK, THE CoLoNIAL BANK | 
| LONDON. | 
| Established and Incorporated by Royal Charter in 1836. 
© ° i } 
| Anglo-Oesterreichische Bank, | | | 
] Subscribed Capital, £2,000,000 in 100,000 Shares of £20 each. 
VIENNA. Paid up, £600,000. Reserve Funds, £150,000. | 
—— — — le = = i} 
HEAD OFFICE: LONDON, 16 BISHOPSGATE, E.C. 
| AUTHORISED CAPITAL ISSUED AND FULLY PAID-UP: : : 
K100,000,080 = £4,166,670 COURT OF DIRECTORS. | 
| RESERVE FUND: Chairman.—CHARLES R. GURNEY HOARE, I 
“ .—CYRIL GURNEY, Esq. 
| K26,708,929 = £1,112,872 Ee ee 
C. ALGERNON CAMPBELL, Esq SIR NEVILE LUBBOCK, K.C.M.G. || 
| THOMAS De BUISSON, . ARTHUR JOHN McCONNELL, Esq 
i E. ALEXANDER DUFF, Esq. 'N LES 2G 
| | BRANCHES: | OLIVER V. G. HOARE, a oe ee ee 
| : | SIR HUBERT E. H.JERNINGHAM, Sq. 
1 | Aussig a/E. Innsbruck. Prag. — LCM. . | C. W. SOFER WHITBURN, Esq. 
} | Bodenbach. Johannisbad. Prossnitz. | puctitor.—THOS. A. WELTON, Esq., F.C.A. (WELTON, JONES & CO 
\] Briinn, Karolinenthal b/P. Saaz. si a 
|| . : Barkers.—LLOYDS BANK, LIMITED. 
| Briix. Korneuburg. St. Pélten. ee a . 
| Budapest. Linz Teplitz. Manager.—JAMES K. MORRISON. 
\| i} Czernowitz. Lobositz. Tetschen a/E. | Assistant Manager and Secretary.CHARLES H. HEWETT. || 
} | Eger. Marburg a/D. Trautenau. | NEW YORK (Agency) - 82 WALL STREET. | 
} | Falkenau, Pardubitz. Triest. | feadilssaci | 
| | Granzensbad. Pilsen. aoe | BRANCHES AND AGENTS. 
\| _ Pirano. Znaim. | ANTIGUA, | GRENADA—ST. GEORGE'S, and | ST. KITTS, 
i ‘ Locs : ices i ienn¢ 08, Agents at GRENVILLE. | ST. LUctA, 
| And 16 Local Branch Offices in Vienna. | at JAMAICA—KINGSTON, PORT ANTONIO, | ST. THOMAS, 
| | | bEMERARA, and Agents at | ST, VINCENT 
i} 1} | DOMINICA. FALMOUTH, TRINIDAD—PORT OF SPAIN, | 
\| London Director: as mesenee-aas, | SAN FERNANDO. || 
Hon. H. A. LAWRENCE. | eae 
i | SAVANNA-LA- MAR. i 
| London Bankers: AGENTS. } 
| Messrs GLYN, MILLS, CURRIE & CO. Paris .. «. Messrs MALLET FR _ RUDE 37 Rue d’ Anjou, 
r r “W\trar<ew ¢ omc come — M SCHRODER G t % & CO., 
LONDON COUNTY & WESTMINSTER BANK, Lp. | Hamacre 604” Sadana aie ae 
CAPITAL & COUNTIES BANK, Lrtp CopeNHAGEN . .. THE PRIVATE BANK. 
| Domixion oy CaNaDa.. BANK OF BRITISH NORTH AMERICA. | 
Manager: P. J. VOGEL. 
London Office: 1 LOMBARD STREET, E.C. The Bank in London and New York and their Agents in Canada nue 
Letters of Credit, Drafts_on Demand and Telegraphic Transfers on the 


Branches, negotiate » ppr: Ped Bills of Exchange, receive Bills for Collection, | 

ar —— legraphic Transfers made to Austria-Hungary and the | and conduct a general Banking business with the West Indies acd British || 
eee Guiana. 

Foreign Bil 


Teanc »d Telegranvhic fe 
g otiated or sent for collection. The Branches issue Demand and Usance Drafts, and Telegraphic Tranefers 


| Drafts issuea 
i 
} 
} 
urchases or § ‘ on London, New York. Paris, Hamburg, the principal Cities in Canada and | 
. | Banking busi ‘les of Stocks and Shares effected, and every description of a 
5 
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, i 1d do a ge | Banking busi: 
Ss transacted. other | oints, and negotiate approved Bills and do a general Banking business 
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Banking 
Number. 


bmenend 


Prorit axp Loss Account. 





Dr. ~ Cr. - 
Amounts written off :— Balance of undivided profits, 
Remuneration to directors 15,000; June BO, 1912 ............ 1,960,288 
Dividend account :— Amount of net profits for 
Dividend £2 per share on the six months ending Dec. 
120,000 shares = £240 000 31, 1912, after making pro- 
at 2s 0gd=§2,515,578 ; vision for bad and doubtful 
bonus 56 per share on debts, deducting all expen- 
eee ses and interest paid and 
2s Ojd=$.89,447........ 2,605,025; due ........ saddens poeeses 3,071,147 
Transfer to silver reserve 
Tass scciweschese.cseges> 200,000 
—, to bank a 
uit hisocete 200,000 
male ical to next 
e-FORP. csc disic.civcscvses 2,011,410 
5,031,435 | 5,031,435 


The following is the report for the half-year ending 
December 31, 1912 :—The net profits for that period, includ- 
ing $1,960,289, balance brought forward from last account, 
after paying all charges, deducting interest paid and due, 
and making provision for bad and doubtful accounts, amount 
to $5,031,435. The directors recommend the transfer of 
$200,000 from the profit and loss account to credit of the 


silver reserve fund, which fund will then stand at 
$17,200,000. They also recommend writing off bank 
premises account the sum of $200,000. After making these 
transfers and deducting remuneration to directors, there 
remains for appropriation $4,616,435, out of which the 
directors secnnaneel tik payment of a dividend of £2 ster- 
ling per share—viz., £;240,000—and a bonus of §s sterling 
per share—viz., £30, ooo—amounting in all to £270,000, 
which at 2s od, the rate of the day, will absorb $2,605,025. 
The balance, $2,011,410, to be carried to new profit and loss 
account. 


IMPERIAL BANK OF PERSIA. 

The report submitted to the meeting held on December 9, 
1912, states that the gross profits for the year ended 
September 20, 1912, after making provision for bad and 
doubtful debts, amount to £134,828, to which has to be 
added £27,426 brought forward from last account, making 
a total of 4,162,254. After deducting expenses of manage- 
ment and general charges amounting to £71,307, the sum 
remaining amounts to £90,947. From this sum £4,000, 
the amount due to the Persian Government in terms of the 
concession, has to be deducted, and also income-tax, £5,983, 
leaving £,80,964, which the directors propose to deal with in 
the following manner: six months’ interim dividend, at the 
rate of 4s per share, paid June 10, 1912, £20,000; final divi- 


dend, - the rate of 6s per share, to be paid on De -cember 13; 
1912, £#,30,000; carried forward to new account, £°30,964- 
£80,964. 
BALANCE-SHEET—September 20, 1912. 
LIABILITIES. £ ASSETS. £ 

Capital . ni 650,000 | Cash in hand, at bankers, and 
Reserve account Sake awieks 210,000 in transit £1,286,644 ; money 
Notes in circnlation.......... 859,064 lent in London at call and 
Deposits—in London, £71,592: short notice, £54,700 ....... 1,340,844 

in Persia ‘in silver), £653,418 725,010 |Investments in British and 


Bills payable, endorsements, 


Colonial Government and 





and adjustments .......... 499,386 other securities, market 
Profit and loss account 60,964 value 20th September...... 677,035 
| Bills discounted, loans and 
| advances, including adjust- 
; ments and past due bills and 
P PE 5 i nchees undoes pay im 723,782 
Bills receivable, including 
te | ee 209,635 
' Bank premises, furniture, and 
ee ee 53,128 
3,004,424 3,C04,424 


Liabilty on bills of exchange 


INTERNATIONAL 
BALANCE- 


has since run off. 





SHEET—December 31, 1912. 


rediscounted £19,4C0, all of which 


BANKING CORPORATION. 


(Exchange $5 = £1.) 
LIABILITIES. £ { ASSETS. £ 
CRANE . wc ccccccnssce cones - 650,000 | Securities and investments, 
Reeser amd. ooccsi cs wseccces 650,000 | including bank premises 
Undivided profits..... ...... 125,55 and other real estate of 
Dividend payable May 1, 1913 16,250 which securities aggre- 
Deposits, time .............. 2,180,397 | gating £576,150 have been 
Deposits, demand 2,281,174 | lodged as cover for accept- 
Acceptances, bills and ac- | ances, deposits, &e. .. 1,102,822 
counts payable, including ‘Time loans and bills dis- 
loans from and acceptances ES IIE ico de seeac tne acann 1,242,880 
by London bankers against | Demand loans and advances 985,217 
security, per contra.... .. 1,095,704 | Bills and remittances on 
Notes in circulation in China 109,545 | hand and in transit, in- 
Commercial credit accept- | eluding bills lodged as cover 
OOM ilelecad + Waedesivas ed | against acceptances by Lon- 
Contingent liability on bills | don bankers for £739,768, per 
of exchange re-discounted, BE Av.cscccakeasuadeanaas 2,212,461 
£2,100,906, of which, up to | Bullion and foreign money 
April 15, 1913, £1,776,128 have Ce een: 129,325 
run off. |Sundry a®counts due from 
| agents and correspondents 327,731 
|Cash on hand and in local 
III ing oat ets 1,108,188 


Commercial credits, per contra 897,229 
8,005,853 005,853 


THE ECONOMIST. 





[May 17, 1913. 


IONIAN BANK, LIMITED. 


The report presented at the meeting on March acth 
states that the gross profit for the year, after making pro- 


and deducting income-tax, expenses, interest on deposits, and 


rebate, amounting to £94,976, there remains a balance of 
425,099. To this must be added the amount brought for. 
ward from January 13, 1912, £19,837, making £44,036, 
which, less £29,135 paid for final dividend for the year 
1911, and interim dividend for first half-year of 1912, leaves 
a balance of £15,081 to be carried forward, subject to the 
payment of the final dividend for the year 1912, about to be 
declared. The directors recommend the payment out of the 
profits of the year of a final dividend of 2s 6d per share, 
free of income-tax, making, 
per cent. for the year 1912. 


with the interim dividend, « 


BALANCE-SHEET—January 13, 1915. 


The exchange for Drachmas is taken at 25 per £ and for £x. at 97°50 per £100. 
LIABILITIES. £ 

Capital issued-—97,116 shares 
of £5 each paid up........ 
Reserve fund 
Notes in circulation 
Notes of 1 and 2 drachmas .. 
Reserve against Greek Go- 
vernment Guaranteed 24 % 
bonds heid by Bank of 
England under Greek law, 
1898, per contra, to reduce 
to par, the market quota- 
tion being 78-79 
Current and other accounts, 
including current accounts 
a= IID 6s vcdsvaneccesee ° 
eposits bearing interest .. 


ASSETS, 
Cash in hand and at bankers 
485,580 | Notes of other banks ...... 
65,000 | Money at short notice ...... 
250,221 | Mcney at call with National 
38,747 


£ 
122,388 
52,856 
190,000 


92,219 


eee ee eee weene 


see eweee 


Bank of Greece 
Greek Government Guaran- 
teed 24 % gold loan of 1898, 
bonds for £76,900 deposited 
with the Bank of England 
under the Greek law of 1898 
relating to specie advanced 
against forced currency, 
repayable at par.......... 
Notes of 1 and 2 drachmas 
issued by the bank on 
account of the Greek Gov- 


3,076 


79,976 


vision for bad and doubtful debts, amounts to £120,07;, 
965,901 








Bi PEED. “iveetesncadese 36,244 ernment under laws of 
Rebate on bills not due.... 2,281 December 2], 1885 (0.S.) 
Profit and loss, balance of and April 11, 1897 (0.8.) .. 38,746 
MED aca cketetossaasse c 15,801 | Investments— viz. :— British 
Contingent liability on bills Imperial and Colonial Gov- 
of exchange discounted, ernment stocks, railway 
£484. | mortgage bonds and other 
| securities—London, 
£112,696, in Greece £34,318 147,014 || 
| Bills receivable, London and | 
ee eae 32,944 || 
| Bills discounted .......... . 836,886 |} 
Advances on securities 939,071 } 
; Loans, current and other 1 
RI rack tcecs-decccys 267,989 
| Current accounts secured * | 
| mortgages ........ ee 88,599 
| Advances on mortgages. aa | 
, Mortgaged property taken j 
possession of............-- 30,749 |) 
| Freehold bank premises at i 
Athens, Corfu, Cephalonia, | 
Patras, Zante, and Alex- | 
andria, and bank furniture 44,996 i} 
2,729. 204 | 2,729,204 | 
KAIS. KON. PRIVILEGIRTE OSTERREICHISCHE 


LANDERBANK. 
The net profits of the year 1912 
and represent 10.53 


amount to £570,325, 
per cent. on the capital. The directors 








propose to deal with the profits in the following manner: || 


annum, £,406,250 ; 
transfer to ordinary 
directors, 


dividend 7} per cent. per 
traordinary reserve account, £541,667 ; 
reserve account, £540,230; remuneration to 
managers and bonus to the staff, £23,680 ; transfer to extra- 
ordinary pension fund, £8,333; carried forward to new 
account, £550,165— £570,325. 
BALANCE. on 31, 1912. 
LIABILITIES. ASSETS. £ 


Capital fully paid .......... 5, 416.667 Cashin hand andat bankers 824,551 
Ordinary reserve account .. 413,752 | Bills receivable and foreign 1 
Extraordinary reserve ac- DEED bs cdvenccctscsvccssese 6,667,70 
OS I PE Se 256,642 Government, railways, and onea. 79 
Special reserve account . 201,711 | other securities ........-- 20 ret 
Premium reserve account .. 217; 616 , Bank premises and furniture ‘ 142 352 
i ean 4,506,545 |Syndicates .........-++-- 2,068, 
Deposits at short notice .... 4,428,986 | Advances for short periods 4.026 
Pein GH sks Scckcy scons 286.075 | against securities ..... 3,02 
Current accounts and other Currestaccounts and sundry 17,935.99 
ENE cscnduckesacunts 16,400,159 OO sco dscseecas 11,309,97 
Profit and loss account .... 570,325 ae 
32,698,478 52,698,478 | 
Prorit anp Loss Account. J 
Dr. £ Cr. £ 
General expenses .......... 336,254 |Balance brought forward 46.138 
Income-tax and other taxes 113,148 December 3], 1911 ....---- 6, 
Amount written off furniture, Gross profits for the year 1.005.783 
premises account, and ending December 31, 1912 4, 
ORIN sien vi aesiundice's 32,194 
PD DD 643 bercadeswensinns 570,325 oe 
1,051,921 1,051,921) 
r . . 
LONDON AND BRAZILIAN BANK, LIMI! ED. 


The report states that the accounts show an available 


balance of £638,593 (including 
from last year). An interim dividend of 12s per 


£259,978 brought forward | 
share, | 


transfer to ex- || 








are o> eee =e 
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THE UNION BANK OF 
AUSTRALIA 


_Paid-up Capital - 
mutt lus dcasoms | Toster £20000 Recerve = 


Reserve Liability of Proprietors ... 3,000,000 | 


Total Capital and Reserves £5,950,000 


Board of Directors. 
James Dalison Alexander, Chairman. 
Robert Littlejohn, Deputy-Chairman. 
Stanley Christopherson. 

Sir Godfrey Lagden, K.C.M.G. 
Sir Sigmund Neumann, Bart. 
William James Thompson. 
George William Thomson, J.P. 





DIRECTORS : 


HENRY P. STURGIS, Esq., Chairman. 
JR P. BLAKE, Esq. CHARLES A. GALTON, Esq. 
ESE. BRIGHT, Esq.,C.M.G. | WILLIAM O. GILCHRIST, Esq. | 
Hon. THE EARL OF | WILLIAM R. MEWBURN, Esq. | 
The Rt. Ho j | 
| CHICHESTER. | The Hon. C. T. MILLS, M.P. 
JOHN DENNISTOUN, Esq. CHARLES PARBURY, Esq. 
HUGH D. FLOWER, Esq. Sir WESTBY B. PERCEVAL, al 
..C.M.G, | 


HEAD OFFICE: | Aberdeen, Bloemfontein, Boksburg, Bulawayo, Burghersdorp, 


71 CORNHILL, LON DON, E.C. Calvinia, Cape Town, Cape Town (Long Street), Durban, Durban 


| Manager—A. C. WILLIs. 


SSS 


| 


Manager—J. M. WALLACE. 


Branches in South Africa. 
General Manager in South Africa—CHARLES LIPP. 


| . ss (Pine Street), East London, Gatooma, Germiston, Graaff Reinet 

Assistant Manager—Y/. J. Essame. . ° ’ , 5 , oS 
| re ? | Grahamstown, Idutywa, Johannesburg, Johannesburg (President 
1} Street), Kimberley, King William’s Town, Koffyfontein, Kokstad, 





Branches throughout Australia and New | Malmesbury, Molteno, Montagu, Moorreesburg, Mossel Bay, Oudts- 
Zealand viz 7 | hoorn, Paarl, Paarl (Sub Branch), Pietermaritzburg, Piquetberg, 
5 se 


; Port Elizabeth, Pretoria, Queenstown, Salisbury, Shamva, Umtata, 


| 
| 
| 


In VICTORIA. ala a 40 Worcester and Wynberg 
» SOUTH AUS a 
" NEW SOUTH WALES .. % Agency in America. 
» WESTERN AUSTRALIA .. 24 New York, 64 Wall Street. 
», QUEENSLAND ace seu Lae Agent -WM. LOGAN 
| ee a ae we 1 Age M. LOGAN. 
» TASMANIA = ee es 3 Agency in Germany: 
| , NEW ZEALAND... ... 38 Hamburg, Globushof- BANK OF BRITISH WEST AFRICA, LTD. 
} 175 


Every kind of approved Banking business is transacted at the 
Drafts upon the Branches are issued by Head Office, and may also be obtained 
from the Bank’s Agents throughout England, Scotland, and Ireland. 
Commercial and Circular Travelling Credits issued—available throughout 
the World. 
Telegraphic Remittances are also made. 
Bills on the Australian States and Dominion of New Zealand are purchased 
or sent for collection. : ; 
Deposits are received at Head Office at rates of interest and for periods 
which may be ascertained on application. 


issued, Bills and Securities collected, the Sale and Purchase of 
Stocks, Shares, etc., undertaken, and Securities and Valuables 
received for Safe Custody. Deposits for fixed periods or at notice 
wre received on terms and rates to be ascertained on application. 
Every officer of the Bank is pledged to secrecy as to the business 
affairs of the Bank and its customers. 








The River Plate Trust, THE BANK OF ADELAIDE 
Loan & Agency Company, oe 








Paid-up Capital - - - - £500,000 
| Uncalled Capital’ - - : - 125,000 
| Limited. | Reserve Fund - - - -  ~- 490,000 
| | Reserve Liability of Proprietors - 625,000 
7 nuineminnmsshintainiietiinea 
1 CAPITAT,. | LONDON OFFICE—11 LEADENHALL ST., E.C. 
| 200,000 “A” Shares of £10 each ... ... £2,000,000 Bills on Ausiralasia purchased or collected. 
| 100,000 “B” Shares of £5 each ... ... ... 500,000! Drafts and Letters of Credit issued and 
———— | Remittances cabled. 
£2,500,000 Deposits received for fixed periods at rates to be 
| Reserve Fund £935,000. ascertained on application. 


PERCY ARNOLD, Manager. 


THE WESTERN 
AUSTRALIAN BANK. 


Established 1341, 





Directors: 


| 
| JAMES ANDERSON, Esgq., Chairman. | 
| A. E. BOWEN, Esq. P. W. CARR, Esq. 





E. ROSS DUFFIELD, Esq. R. A. THURBURN, Esq. 





—e ee Paip-up Capitat (25,000 shares of £10 each).. £250,000 
The Com ’ ; — Ressrve Fonp .. ee 2660,000 
River Plat pany undertakes all kinds of Agency business in Seennenn Pueerte £15,876 


ate, especially in the following cases: Representation of 
mpanies, Trustees for Debenture Issues, Issue and Service of 
RE 8, Winding-up of deceased and other Estates, Agencies of 
States, and ( yeneral Agency business. 





Reserve LiaBILity or SHAREHOLDERS 





Drafts issued, Remittances cabled, Bills negotiated or collected, Deposits 
received for fixed periods at rates to be ascertained on application, and all 
Banking and Exchange Business connected with Western Australia conducted 
through the 


Further information can be obtained at the Heap OFrrice : 


| 
| 
| 
| 
| 


Lendoe Agents: 


THE BANK OF ADELAIDE, 11 Leadenhall street, E.C. 


, 52 Moorgate Street, London, E.C. 
G. PROCTOR. Secretary. 


' 








_—_—_————— 


BANKING CORPORATION, LTD. 


Limited. HEAD OFFICE: 63 LONDON WALL, E.C. 
Established 1837. Incorporated 1880. Authorised Capital - £2,000,000 
scngadlaenciitinipicst | Subscribed Capital ~ 800,000 


- 400,000 
. 185,000 


Head Office and Branches. Current Accounts are opened, Drafts | 





| 
| 
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Dr. £ ;_ Cr. 
Dividend of 12s per share and | Balance on January 31, 1912 


£ 
517,978 
bonus of 10s per share for 


the half-year ending Jan. 
Bt SUE node sasebennneee 110,000 | 
** Jubilee’ bonus of 10s per 
DE: anda ddinknensiode srs 50,000 i 
| 


Special bonus to the staff .. 18,000 
Staff pension and benevolent | 
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amounting to £575,900, was paid in October last. The BALANCE-SHEET—September 30, 1912. 
directors now recommend a further payment of 12s per LiaBILitizs. £ ASSETS. , | 
— d pay PEF | Capital 120,000 shares of £25 Cash on hand, at bankers, * | 
share, being a dividend at the rate of 12 per cent. perj| each, on which £15 per and at branches......._.. 7,495,256 | 
annum. The directors also recommend the payment of a ge aes wee +r: Zoo moo ae clearing L3zn0% |! 
° ° e ° ’ 4 Ces esecece ti 03 
bonus of 16s per share, thus making a total distribution of | Acceptances—account Bills receivable, bills dis- 
Sa : e IO See's ud bn nen 2,796,100 | counted, advances, securi- | 
20 per cent. per annum, free of income-tax, on the paid-up | Accept ances—customers’ ties, &c., after deducting 
SOs i eS ai it iien clit 2 drafts under merchandise rovision for contingencies 24,216,498 | 
capital of the bank. The above: ers will absorb credits, &c. ....... sidinisae’ 1,872,663 | ats for collection... .. iss 41932 0 | 
£:250,000, leaving a balance of £388,593, which the directors Bills advised—drafts in tran- aannen i eremisess including | 
. : MAES nash scubes sve cpwnkade FD de voces ves: 2 
recommend should be appropriated as follows: 4,100,000 to | Current accounts, &c., and cm 221,429 || 
> tre rre , reeerve 3 ' deporits im currency at 
be transferred to the Teserve fund (making the amount eae 21,343,912 | | 
thereof £-1 400,000), 4,15,000 for the payment of a bonus | Current accounts and de- 
; . aN aan, > 2 posits at head office ...... 278,812 | 
to the staff of 10 per cent. on their salaries, and 4,273,593 | Monte Video branch — | 
to the credit of profit and loss new account. In accordance | , Local currency emission — 10,715 | 
i . : Bills for collection on ac- | 1] 
with the resolution passed at the meeting of the share-| count of customers, per | 
holders on April 16th last, the directors issued and allotted hanes dita chnaneadeienii — 1] 
the additional capital of £,500,000, in 25,000 shares of £,20 | _ per contra................ 1,327,026 | 
, . “ 45 ° naa : a . Rebate of interest on bills 
each with £10 paid, at a premium of 4,10 per share. This |  notdue .................. 136,948 | | 
premium, amounting to £.250,000, was added to the reserve "sence a mama = lien | 
fund. — —| liana 
{CE-SHEET 38,195,519 | 38,193,519 || 
BALANCE-SHEET—January 51, 1915. Note.—Contingent liability as endorsers of foreign bills negotiated, | 
Tapiarins. £ Assors. £ £760,388, of which £722,503 has since run off. i 
Capital — 125,00) shares Specie and cash at head office Prorit and Loss Account. 1 
issued, £20 each; paid-up ' } and branches ............ 3,442,575 Dr. £ Cr. g | 
£10 per share ............ ,250,000 | Bills receivable ............ 4,142,278 | Charges at head office and Balance brought forward .. 231.350 || 
Reserve fund ............-- 1,300,000 | Bills discounted and loans.. 8,970,428 branches, including rent, ,Gross profit, after providing a 
Staff pension and benevolent | Cash and remittances in tran- taxes, andincome-tax, &c. 414,882 | forbad and doubtful debts 892.66) || 
WON < 5s sashacesaccasetess« ee” Sa ere 960,151 | Interim dividend .......... 96,000 | , 
Current accounts and | Bills for collection, as per Interest to March 31, 1912, on 
deposits in currency at COD 650.0505 oc cacceeescvesa 4,550,326 amounts paid on new 
branches, ee cur- ae at head office . RE et 3,167 | 
rent accounts and deposits and branches ............ 26,229 2 ied down ...... ’ 
at head office, £437,510.... a. | Furniture at head office and ee — le 
Tee 812,5:0 | branches. ..........sccese- 15,667 1.124.011 | | 
Agents and sundry accounts 689,693 | an 1,124,011 | 
Bills for collection on ac- 4,550,327 | 
count of customers ...... ' . pee Pe 1] 
Profit and loss, £635,593; NATIONAL BANK OF EGYPT. || 
less dividend (interim) paid + : : or ee oe . 7 
to July 31, 1912, £75,000 563,593 ; The an ges was —— to the meeting held || 
————— ———— | in Cairo on March 22nd:—The events of the past year || 
2 ; : . aoe 
‘ ‘ alla ges ee ‘ es oe have caused a considerable fall in the prices of securities, | 
Yote.—Contingent liabilities not included in balance-sheet—As drawers of | . ° i . ar . " i eee. 
branch drafts accepted by London bankers (against which bills have been and the bank’s holding (including those securilie s dé posited 
deposited for the equivalent amount) of which £40,000 has run off to date, | in guarantee of the note issue) has depreciated to the extent || 
£80,000; as endorsers of foreign bills negotiated, of which £315,333 has run | of £:445584. Part of this depreciation has been met out of | 
eee a profits, and the directors propose to meet the remainder by 
Prorit anD Loss Account. ; 


transferring £25,000 from the provision for contingencies 
fund, which will thus be reduced to 4,25,000. On the other 
hand, the directors are pleased to be able to report a satis- 


\\ 
| 
factory increase in the ordinary business of the bank. A | 


gross profit is shown of £409,977. After deducting from 
this sum rebate of interest, £27,645; directors’ fees, 
£:9,375; Current expenses, £,136,516—,173,536, there re- 

















: : ‘ 
Sha cunsnkh chenneas ees. 20,000 | mains a net profit of 4,236,441, to which must be added the | 
ee to reserve fund .... snore | balance carried forward last year, £/20,561, making a total | 
ocx, hag a elenmlaiidada pease of £257,002. A distribution of 4 per cent. on the capital || 
517,978 | 517,978 |is laid down by the statutes of the bank, which requires } 
Amount voted to the chair- ING 55s deiecente eoscess 263,978 £120,000, leaving 7 balance of & £57002. lhe directors | 
man at the meeting ...... 10,000 | recommend the distribution of an additional 8s per share, | 
Balance ...........+..++- - 259,978 | which will absorb £120,000, and leave £17,002 to be || 
269,978 | 269,978 | carried forward to profit and loss new account. | 
Charges at head office and Balance brought forward 259,978 BALANCE-SHEET—December 51, 1912. 
NOS 6c bei aed icone 270,189 | Profit to January 31, after . LIABILITIES. £ ASSETS. _ £ 
Taxes at home and abroad providing for rebate of Capital—300,000 shares at £10 3,000,000 |Gevernment securities and 
(including income-tax).... 42,343 | interest on bills discounted Reserve: statutory securities guaranteed by 
Dividend (interim) for the | not due, and bad and doubt- £r.1,462,500; provision for the Egyptian Government 760,400 
half-year ending July 3}, Non a cae og oe 691,147 contingencies, 24,375 ...... 1,525,000 | Sundry securities ............ 276,985 
DD a tieseteis ei ecee lk 75,000 Current, deposit, and other | Accounts current ........- 896,832 || 
Balance carried forward.... 563,593 ME caccateas ovdaaaees 3,996,158 | Advances on merchandise. ... 1,882,884 
sii oe Sere 1,402,245 | Advances on local and foreign 
951,125 951,125 | Ministry of Finance ........ 2,829,695 | securities.............. 1,586,637 
Ministry of Finance, special | Advances otherwise secured 963,575 
i aa 26,132 | Sudan Government ........ 809,175 
Bankers’ accounts .......... —— Clients’ liability for acceptance : 159-50 
} TU + Cheques and bills payable 5,098 | Bills of exchange ............ 14,5445 
LONDON AND RIVER PLATE BANK, LIMITED. Acceptances as per contra .. 159,324 | Local bills discounted ...... 349,115 
vais : : " ai Rebate of interest on bills not Bills receivable.............. 33,539 
lhe report is as follows:—The balance available, after | yet due .................06- 37.645 | Buildings, furniture, dc... . 286,592 || 
aki ‘ — mance . ‘ bts. ; Staff provident fund ........ 39,849 | Money at call and at short 
making ample allowance for bad and doubtful debts, and | Dias, uncteimea........ 3997 | notice ...........-.- s+ 1,591,000 || 
deducting 4,136,948 rebate of interest on bills not due, | Profit and loss balance ...... 367,002 | Bankers’ accounts .......... 576,606 |) 
. _ “. includi Re ent ” | Cash (notes, silver & nickel, . 
amounts to £,709,129, including #£.231,350 brought forward FN bcnBeeetessissse 1,687,415 
from last year. 1 he directors rect mmend the following dis- 13,481,952 | 13,181,952 | 
tribution : to dividend, 4:216,000, being 12 per cent. for the Contingent liability on bills re-discounted, £410,619. | 
half-year ended September 3oth last on the paid-up capital of i 
ic ae re . Prorit anp Loss Account. 
£;1,800,000, free of income-tax, payable December 13, 1912. Dr. £ Cr. £ } 
] i or] ivide > half-ve: . » arch 2 Transfer to securities account Transfer from provision for 
Aa an dividend for the half gras ended M arch oe ee for depreciation............ 25,000 | Contingencies account 25,000 ! 
was paid in June, amounting to 4,96,000, being 8 per cent., | Rebate of interest on bills not Amount of oe SS i} 
om bile : : : . ee SRE Sc ae ren 27,645 ear ende Yecem ber 
free of oe on the paid-up capital of 4,1,200,000 Divectors’ semsenecation .... wise e 1912, seatter making } 
existing before the recent issue of new shares, and interest | Current expenses .......... 36,516 rovision for reduction 0 | 
& nt ean + 2 hi di 3 rae Interim dividend Ieieednne tan 90,000 Puildings and furniture ac- } 
at 5 per cent. per annum, free of income-tax, amounting to | Pinaidividend ............ 15¢,000 | count and for bad and doubt- _ } 
£3,167 up to March 31, 1912, was paid upon the instalments | B#!8nce carried forward .... 17,002 figs ab iaas pear brought oss | 
payable on the new shares. To special bonus to the staff, | DR iin kes osns0s 20,5 | 
£20,000; to pension and benevolent fund, £30,000; to 455,538 | 455,538 | 
premises account, £,10,000; to shareholders, £/60,000, being Issve DEPARTMFNT. ai | 
- . » ’ > ° ve ° ~ > - : > =~ £r . ’ 
LoS per share by way of commemoration of the bank’s | notes issued sesccsssccececes RO0G000 |Onalh .....cccccecveceereeees: Laie 
fiftieth anniversary; to profit and loss new account, | Securities ......--+se0-seers O08" 
| £273,962 to be carried forward. 2,900,000 | 2,900,000 | 
a 


—— 
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FOR OFFICES TO 


ON THE 


NORFOLK ESTATE, 


S TRAN 


(London’s principal business thoroughfare from East to West), 






AND IN 


KINGSWA 


(the main artery from North to South). 







Apply :— 


LAW LAND COMPANY, Ltd., 


30, Norfolk Street, W.C., or at Central House, Kingsway. 


Telephone: Gerrard 1000. 








INCLUSIVE RENTALS QUOTED. 


TELEGRAMS 


FOR 


| AUSTRALASIA, CHINA, JAPAN, AFRICA, INDIA, 
| SPAIN, PORTUGAL, THE MEDITERRANEAN AND 
| SOUTH AMERICA 








\} 

| 

| 

STATIONS: | 
LONDON: 11 Old Broad street, B.C. BIRMINGHAM. :28 Colmore row. HULL: Exchange Buildings | 
- 26 Mark Lane, B.C. BRISTOL: , 2 Small street. LIVERPOOL: K13 Exchange Buildings. 
The Baltic,” Bury street ee CARDIS: 39 Merchantd? Sashiinge, - The Cotton Exchange. 
pr pee pry nen pe my pate Same. MANCHESTER: 44 Spring Gardens. 
(oo comune ee TE ee EE NEWCASTLE-) K, Exchange Buildings, | 
Foreign Auction Mart, one” E.Cc. EDINBURGH: 38 Frederick street. ON-TYNE: , Quayside. | 
Garden, W.C. GLASGOW: 5 Royal Bank place. PORTHCURNOW, CORNWALL. | 

' THE EASTERN TELEGRAPH COMPANY, LTD. | 
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1232 Banking 9 THE ECONOMIST. [May 17, 1913 
RUSSIAN COMMERCIAL AND INDUSTRIAL BANK. | £20,000; balance to be carried forward to new account 
BALANCE SHEET—December 31, 1912. 18,942. The dividend for 1912 being the same as for 191; 
Laapiniries. 2 ASSETS. att —viz., 124 per cent. 
Balers tent Merle ce ace * Siipess| Bills Gucsunted, am 152860767 BALANCE-SHEET-— December 31, 1912. 
o eeersesseesss , Advances against Govern- LiaBILITIES. £ ASSETs, 
—_ ae mE 3 _—— - «if ment stocks and other Capital subscribed.......... 4,000,000 |Cashinhand ............. S163 
ent accounts, deposits securities— Reserve fund ......... «+++» _ 860,000 | Due from other banks ...._ 275,519 
— ‘ ’ ee DRM co. ccanss cece 7,254,205 Deposit accounts ..... +--+» 2,658,449 | Coupons for collection ...... 235,386 
special current accounts., 25,151,991 (b) Notice ...........00- 745,308 | Fixed deposits ............ 1,995,871 | Bills receivable ............ 4,965,023 
aie «<0 2. 10,473,740| Advances against bills, mer- Current accounts ........ ++ 3,902,506 [Investments .............. 484.712 
Seaman .....ccces 3,305.779| chandise, and documents Acceptances .......... +-e+ 1,198,183 | Advances (guaranteed)... .. . 2,770,613 
Cheques outstanding ...-.- 1.269,076| of title to merchandise — aoe parece cauesesonces ee 19,522 |Current accounts ........., 1,166,800 
Detetens tor WES .... vere "02,853 Seb BOGE 5e.cedscsedse- 5,687,760 | co a ends ...... 1,400 | Acceptances... ............ 1,198,183 
Sundry creditors .......... 41,606 (b) Notice ..........-. “~ 9,702 6 ane loss account Payments made on account 
Profitand loss account...... 345833) Investments— brought forward from 1911 14,056 | of interest and dividends 
(a) Russian Government Net profit for 1912 .......... 162,095 EEE Cn ahigiresiessceen 37,683 
guaranteed bonds ..... . 1,091,910 Bank pe ReeekiexGeass 160,000 
(b) Other investments ces 974,214 U ed capital............ 3,000,000 
Foreign moneys, bills an on 
shenuns to Miki osenweod - 1,014,039 14,812,082 | 14,812,082 
a Peccoevecess en es 
ranch accounts .......... 3,353, 
Current expenses ........ ; 17,027 SWISS BANKVEREIN. 


head office and branches 324,825 | | The report presented at the meeting held on March 26th 
Protested bills............++ — is as follows :—The gross profits for the year ended Decem. 

Sundry debtors ....... oveee ’ ber 31, 1912, exclusive of £21,206 brought forward from 
45,470,657 45,470,657 | last year, amount to ,602,689. After deduction of 
Bills for collection and securities in safe custody ...... £9,361,050 £221,103 for expenses and taxes, £532,930 for bad and 
Prorit axp Loss Account. ; doubtful debts, furniture, structural alterations, writing off 

Dr. g sc. a first instalment of the cost of the bank’s new premises j 
Current expenses account.. 413,874) Interest account........-.-- 651,690 | ° : premises in 
Government taxon netprofit 29,407) Commission account........ 146,010 Geneva, placing £8,000 to pension fund, and 440,000 to 
Installation and furniture 20m — and a cece Rone eas special reserve 1i., there remains a net profit of £:321,862, 

NED akc otensacdeaeteas j oreign exchange operations y “hh? % a 

Bank premises redemption Purchases and sales of gold which the board propose to appropriate as follows 78 per 
SN chide a bceecny 2,073| andsilver bullion ........ 1,617 | cent. dividend (8 per cent. in 1911), £262,400; directors and 


Expenses in connection with 
4th, 5th, 6th, 7th and 8th | 


icumen at heaitegheees.... 2,280 Repayment of protested After the above appropriation the reserve funds will amount 
Poreign onshange operations 339 a ahooly written off 11,133 | to 26,750,000f (41,070,000). 
ubiful debtors: epayment of correspon- ie a 
Amounts written off in con- pn debts already BALANCE-SHEET—December 31, 1912. 
nection with protested written Off .......cccce 9,624 (£1 = F's. 25.) 
BEE senkvtnscesece tase 56,158 | LIABILITIES, z ' ASSETS. £ 
Amounts written off in | eee - 5,280,000 | Cash, coupons, &c. ...... . 649,574 
connection with other Reserve funds...............- 1,070,000 | Banks and bankers .......... 1,171,388 
doub.ful debts.......... 112,818 | WU BRIE ook. ockc incon actus 75,747 Bills receivable .............. 4,165,134 
ant Wimed Geponles .o..cccccccees 2,583,752 |Loans at sbort dates on 
3 624,384 | Current accounts, &c......... 11,018,198 | securities................. 4,269,767 
Net profit for 1912 .......... 345,833 | Bills payable and acceptances 5,367,293 | Current accounts ......... ...10,742,180 
cceneaween Y cae | picks ens scivduevtee 321,862 | Permanentinvestments...... 404,162 
NE Siech ac diaekineenne 970,217 | 970,217 | Government, railway, and 
A dividend of 9 , or Rbl. 22.50 per share, was declared on the shares of the | other securities ............ 1,290,799 
older issues, and of Rs. 4,50 on the shares cf the new issue of 40,00) shares Syndicates ............. ... 762,448 
made in August last, of which 10,000 were issued in London. Bank premises and other 
NEY wad andenecesevent 261,400 
23,716,852 23,716,852 
RUSSIAN BANK FOR FOREIGN TRADE. schiieidlal, Settee Mite Dediitaade, 
BALANCE-SHEEf—January 31/13, 1913. Dr. £ Cr. £ 
(Roubles 95 = £10.) Current expenses and taxes.. 221,103 | Balance fromi19]11............ 19,624 
LIABILITIES. £ ASSETS. £ Written off against bad and | Balance from 8. A. de Speyr ; 
Capital, fully paid .......... 5,263,158 | Cash on hand and at bankers 1,696,893 doubtful debts (less return & CO... cece eee eeeeeees 1,582 
CNN Sebi bs tn ev wancave 1,725,369 | Bills receivable ............ 13,975,835 of amounts previously writ- ROE, nS bawsc ceccdeccvce 214,615 
EE nivinkonebensae ewe 21,001,788 | Advances on call .......... 10,210,045 ten off), and new premises | Interest. . Det wstaliels do eekn sonnet 132,079 |} 
Currentand branch accounts 29,633,393 | Government stocks and sun- in Geneva; furniture and ;Commission ...... seer ences 169,271 
Acceptances and cheques | drysharesand bonds .... 3,141,631 structural alterations...... 32,930 | Securities and syndicates .... 64,369 
outstanding .............. 3,562,650 | Current and branch accounts 31,939,930 | Contribution to pension fund 8,000 | Coupons, foreign moneys, &c. —_ 22,555 || 
Profit and loss account...... 602,630| Bank premises.............. 839, Addition to Special ReserveII. 40,000 | 
| Transitory amounts ........ 55,191 | Profit for 1912 .........0.c0e0. 321,862 | 
scivhibiibeat aneneinn | - 
€1,838,988 €1,838,988 623,895 | 623,895 


Bank premises, comprising 


Repayment of debts already 
written off: 


Prorir axp Loss Accounr. 





Dr. £ Cr. z , 
General ogg = pro- Balance brought forward YOKOHAMA SPECIE BANK, LIMITED. 
visions for bad debts and PE iinidanabaaadieat 65,659 7} 
conting encies........00.... 990,747; Interest account ............ 965,414 ih ’ (YOKOHAMA SHOKIN GINKO.) 
Balance, profit ........00...; 602,650; Commission account and sun- The following is the report for the half-year ended 
Gry EONS .......000.2.00 _562,304 | December 31, 1912 :—The gross profits of the bank for the 
1,593,377 1,593,377 | half-year, including £119,876 brought forward from last 


SOCIETE GENERALE. 


\Pour Favoriser le Développement du Commerce et de 


I’Industrie en France.) 
BALANCE-SHEET—December 31, 1912. 


LIABILITIES. 


Depreciation reserve 


ASSETS. 


Fr. 
ioeichhnanakwancee 500,000,000 | Cash in hand and at bank 
<eiiecbhtine ces 118,295,865 | Bills discounted and re- 





—— 


























managers, £37,582; carried forward to 1913, £21,880. 














account, amount to 41,582,990, of which £1,246,084 have 
been deducted for interests, taxes, current expenses, rebate 
on bills current, bad and doubtful debts, bonus for officers 
and clerks, &c., leaving a balance ot 4,336,900 for appro- 
priation. The directors propose that £,35,000 be added to 
the reserve fund, and recommend a dividend at the rate of 
12 per cent. per annum, which will absorb £180,000. The 
balance, £121,906, will be carried forward to the credit of 








Fr. 
158,531,942 





baes 3,613,774 | ceivable ................ 936,039,825 | next account 
Current accounts ........ 448,145,436 | Short loans on stocks .... 119,580 5 
Fixed deposits............ 147,814,200 |Coupons in course of sii BALANCE-GHEET—December 31, 1513. ; £ 
Bills payable... ........... 212,632,181 | collection .............. 39,477,300 LIABILITIES. £ — 
Accounts with foreign Investments .............. 47,234,457 | Capital paid up ..........-- 3,000,000 | Cash account— 1,524,212 
ING fo ccc. 977,807,394 | Loans on security ........ 257,444,208 | Reserve funds .............. 1,785,000 | In hand ...... minsessee TE 
Unpaid dividends ......_. 772,663 | Syndicates................ 65,509, Reserve for doubtful debts.. 36,025 | _ At bankers... .. - seebeness Sw 
Profit and loss balance.... 17,566,239 | Premises, &c..............  49,946.9:0 | Notes in circulation ........ 605,373 | Investments in public secant 4 a7 
Balances’ with foreign eae Deposits (current, fixed, &c.) 16,746,792 | _ ties .......-..-+2+-++++: “s ‘ 
| Went, Os........5....-. 502,821,395 | Bills payable, bills redis- | Bills discounted, loans, 0° |, 125.439 
| Uncalled capital ........ 250,000,000 | counted, acceptances, and og REO, Ps noo 0 one soe nace ; 
ee rg ee tee a ee Oem ee other sums due by the bank pen eTe Bills ae 20,263,410 || 
Dividend laimed ...... 7 sums due : cose OY | 
2,426,645,752 2,426,645,752 een " Seome cneeall | Bullion and foreign mene -- 328,512 
Serie f last account ........ 119,876 | Bank premises, properties, 
. ee N t profit for the st half- | furniture, &c. ....----+-++ 408,978 |) 
SOCIETE GENERALE DE CREDIT INDUSTRIEL ET | year... Papa 227,030 | waiaeaia 
COMMERCIAL. 37,039,689 | 537,039,689 || 
The balance of profit and loss for 1912 amounts to Prorit aNp Loss Account. 5 
£162,095, which the board, approved at the general meet-| pn. £ | Cr ot 
ing in Paris on March 18th, has appropriated as follows : | Interests, — we eo a fOrwer 119816 | 
interim dividend of s5f per share, paid in November, 1912} Purrent, bed and ‘doubtful | Amount of gross profits for 
(4 per cent. interest on 25 millions of francs paid up), | debts, bonus fer officers and the half-year ending Dec: | 4-5 134 || 
ag . > te GIR. | anavnaecasceeses 1,246,084 31, WUD wcccccccccecsesers ’ | 
£40,000; 10 per cent, to the board on the difference of | ,SCrsSr6-, °° | 
£122,095, £12,210; dividend of 10.625f per share, payable | Dividend .....--....--.-+--.. | 
in May, 1913, with deduction of tax, £85,000—£5137,209 ; | Balance carried forward to | 
leaving a balance of £24.86: “ next account .............. 121,806 | | 
eaving a balance of £24, ; amount carried forward from 


previous years, 414,056; total, £38,942; to reserve fund, 








a 
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Number 


BANK OF MONTREAL. 


(Established 1817.) 


Incorporated by Act of Parliament 


CAPITAL (all paid up) - . $16,000,000. 


Rest, $16,000,000. Undivided Profits, $802,814. 
HEAD OFFICE - - - - . MONTREAL. 


BOARD OF DIRECTORS. 
Rr. Hox. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., G.C.V.O.. Hon. President. 


R. B. ANGUS, Esg., President. H. V. MEREDITH, Esg., Vice-President. 

| E. B. GREENSHIELDS, Esq. Sir WILLIAM MACDONALD JAMES ROSS, Esa. 
Hox. ROBT. MACKAY. Sir THOMAS SHAUGHNESSY, DAVID MORRICE, Esq. 
C. B. HOSMER, Keo. K.0.V.0. A. BAUMGARTEN, Esq. 
C. B. GORDON, Esq. H. R. DRUMMOND, Ese. D. FORBES ANGUS, Esa. 


GENERAL MANAGER. 


H. V. MEREDITH, Montreal. 


i 





‘Branches and Agencies throughout Canada and Newfoundland, also at New 
York, Chicago, and Spokane in the United States, and at Mexico City. 


London Committee. 
| Rient Hon. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., G.C.V.O. Sir THOMAS SKINNER, Barr. 


| 
| 
London Office—47 THREADNEEDLE STREET, E.C. } 
sin FREDERICK WIiILLIAMS-TAYLOR, Manager. 


| FINANCIAL AGENTS OF THE GOVERNMENT OF THE DOMINION OF CANADA. | 
Undertake monetary business with all parts cf Canada, Newfoundland, the United States and Mexico, and issue Sterling 
aad Currency Drafts and Oable Transfers. 


NATIONAL PROVINCIAL BANK 
OF ENGLAND, Limited. 


ESTABLISHED IN 1833. 











| 
a ae ' 
Subscribed Capital - - - £/5,900,000. | 
CAPITAL—Paid - + + + = 8,000,000 
Uncalled - - - . 2,300,000 
Reserve Liability - - - 10,600,000 
£15,900,000 
Reserve Fund (invested in English Government Securities), £2,150,000. 
; 
{ 
DIRECTORS. 
COLIN FREDERICK CAMPBELL, Esq. F. C. LE MARCHANT, Esq. 
MAURICE 0. FITZGERALD, Esq’ Tae Ricut Hos. Tar EARL OF LICHFIELD. 
W. H. N. GOSCHEN, Esq. - G. F. MALCOLMSON, Esq. 
## Ricur Hon. LORD INCHCAPE, G.C.M.G.; SELWYN R. PRYOR, Ese 
: ao ox 08 I.; K.C.1.E. THOMAS GEORGE ROBINSON, Esq. 
FRANCIS ALEXANDER JOHNSTON, Eso. ROBERT WIGRAM, Ese. 
CLAUDE V. E. LAURIE, Esa. 
i ten a | rn AOWARD MOORE. | SOLICITORS 
| . J. H. CUNNICK, Esq. . | WALTER EDWA . Ese. . 
} P. ELEY, Esq. 7 | Joint General Managers. | | WARD HUGH NORRIS WILDE, Eso. | 
| 
| 
. | Head Office: 15 BISHOPSGATE, LONDON, E.C. 
114 | Tae Natronan ProvinciaL BANK OF ee Liuirep, having numerous Branches in England and Wales, as well as Agents 
\| Lense erespondents at home and dint, affords great facilities to its customers, who may have money transmitted to the credit of their 
| through any of the B harge. 
| At Head Office and ter seagate ON Current Accounts opened, and all other Banking business conducted. 
300 || Office CPies of the Annual Report of the Bank, Lists of Branches, Agents and Correspondents, may be had oa application at the Head 
eal “®t, and at any of the Bank’s Branches. 
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Authorised Capital . 
Subscribed Capital . © 


ERNEST W. BARNARD, Esq. 
THEODORE BASSETT, Esq. 
LEO BONN, Esq. 

PERCIVAL BOSANQUET, Esq. 
ALFRED F. BUXTON, Esq. 
CHARLES C. CAVE, ak 

JOHN ALAN CLUTTON-BROCEK, Esq. 
JOHN DENNISTOUN, Esq. ; 
HORACE GEORGE DEVAS, Esq. 


cementite ONLOAD OO CO AE 


of any act or omission of the Bank. 


The Right Hon. LORD AIREDALE, Leeds. 
Sir PERCY E. BATES, Bart., Liverpool. 


RESERVE FUND 


Ree tr Tc SNORT Sen NO SN CaN tS 0 ee Seemiens 


“y , ri 
a ae i + 
err ee ate - Se ca ae NS se S ae u c ‘ da . s 
ee y 
> y. . f y c * 
1 e or aenvenes 
4 iT - 2, . 
sn-sanussssaaaaaaaii CO Cl A CAO DO AAA AA 
eaeemeunnenenen 


Transfers to all Cities. 
COLLECTS Foreign Bills. 
! 
i 
| 
| 


Trustees for Debenture Holders. 





HEAD OFFICE: 


ee neancerret ———————— 


Sir FELIX SCHUSTER, Bart., Governor. 


H. W. DRUMMOND, Esq. 
WILLIAM O. GILCHRIST, Esq. 
HENRY J. B. KENDALL, Esq. HERBERT FRANCIS SMITH, Esq. 
A. B. LESLIE-MELVILLE, Esq. LINDSAY ERIC SMITH, Esq. 

JOHN MEWS, Esq. 
ROBERT FENTON MILES, Esq. 
HENRY W. PRESCOTT, E 
KENNETH L. C. PRESCO 
BERTRAM ABEL SMITH, Esq. CHARLES H. R. WOLLASTON, Eso. 


FICE—2 PRINCES STREET, E.C. 


J. E, W. HOULDING, Manager. 
H. H. HART, Country and Foreign Manager. 


PRINCIPAL OF 


L. E, THOMAS, Country Branch Manager, 
H. R. HOARE, Secretary. 





| DAVID DAVIES, Esq., M.P., Llandinam ARTHUR T. KEEN, Esq., Birmingham. 


225,000,000 
. £22,934,100 
Number of Proprietors—upwards of 10,000. 








THE 


Union of London & Smiths Bank, 


LIMITED. 


(Established 1839. 


DIRECTORS. 





L. J. CO 


TRUSTEE DEPARTMENT-—2 Princes Street, E.C. 


LOMBARD STREET OFFICE (Smirn, Payne anp Situs), 1 LomBaRD STREET, E.C. 
CORNHILL OFFICE (Prescorr’s Bank, Limrrep), 50 CorRNHILL, E.C. 


Cities and Towns in the United Kingdom, and Correspondents throughout the World. 


TERMS.-— Current Accounts.—These are kept according to the usual custom of London and Country Bankers. 
DEPOSIT ACCOUNTS.— Deposits are received at Interest, subject to notice of withdrawal, or by special agreement, in accordance with the usual custom, 


GENERAL BUSINESS.—The Agency of Country and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of Credit issued for 


ail parts of the Continent of Europe and elsewhere. Purchases and Sales effected in all the British and Foreign Stocks and Securities. Dividends 


on Stocks and Shares, the half-pay of Officers, Pensions, Annuities, &c., received for Customers without charge. 
The Officers and Clerks connected with the Bank are required to sign a Declaration of Secrecy as to the transactions of any of its customers. 


EXECUTORSHIPS AND TRUSTEESHIPS.—The Bank, having the necessary powers, are prepared to undertake the Office of Executors, 
Trustees and Custodian Trustees, on terms particulars of which can be obtained from the Head Office. 


Notsr.—In pursuance of the Treasury Regulations it is hereby stated that no liability attaches to the Consolidated Fund of the British Government in respect 


T 
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) 
Paid-up Capital . ° - £3,554,785 10s. 
Reserve Fund ° ° : £1,150,000 90s. 


EUSTACE ABEL SMITH, Eso. 
GERALD DUDLEY SMITH, Esq. 
Rr. Hox. O. B. STUART WORTLEY, K.C. 


°9. ARTHUR M. H. WALROND, Esq. 
* Esq. Rt.Hon.Sir ALGERNON WEST, G.C.B. 





RNISH, Assistant Secretary. 











LONDON CITY & MIDLAND BANK, LTD. 


ESTABLISHED 1836. 


DIRECTORS. 


The Bank has several Branches in London and the Suburbs and Branches or Agents in all the principal 
| 


FRANK DUDLEY DOCKER, 





Joint General Managers: J. M. MADDERS, 8. B. MURRAY, and F. HYDE. 
Secretary: EDWARD J. MORRIS. 


5 THREADNEEDLE STREET, LONDON, E.C.- 
Telegraphic Address—*‘ Cimidho, Stock, London.” 


PAID-UP CAPITAL - 


- £3,390,313. | 


THE FOREIGN BRANCH OFFICE, 

Finch Lane, E.C. 
Telegraphic Address—“ Cinnaforex, Stock, London.” : hie 

ISSUES Currency Drafts on all Cities, Circular Letters of Credit and Circular Notes payable all over the world; also makes Mail and Telegraphic 


PURCHASES approved Foreign Bills. ae 
ESTABLISHES Commercial Credits on behalf of Customers available anywhere against the usual shipping documents. 
Drafts, &c., may be obtained direct from the Head Office or Branches, which are always ready to give quotations, 


Telegraphic Address—** Cinnatrust, Stock, London.”’ 


The Bank has Branches and Sub-Branches in London, the suburbs, and throughout the country. It also has Agents in all the principal Cities of the world 
Every kind of Banking business is transacted at the Head Office and Branches. L 
Bills, Annuities, Coupons and Dividends are collected in all parts of the United Kingdom, the Colonies, and in Foreign Countries. 
Purchase and Sale of Stocks and Funds are effected. ; 

For the convenience of Customers, moneys can be paid in at any of the Branches and advised the same day to their own account. 
Strong Rooms are provided for the security of Deeds and other property lodged by the Customers of the Bank. 

Every Officer of the Bank is pledged by a signed Declaration to secrecy as to the business affairs of the Bank and its Customers. 


THE SHIPPING DEPARTMENT 
Telegraphic Address—“ Ciunaship, Stock, London.” 
Is specially organised to lock after Shipowners’ Freight Remittances from, and Disbursements to, all parts of the World by mail or cable. 
| 
} 


EXECUTORS AND TRUSTEES. ; and al 
A separate Company has been formed by the Bank for undertaking the Executorship and Trusteeship of Wills and Marriage Settlements, 


| Sir EDWARD H. HOLDEN, Bart., Chairman and Managing Director. | 
WILLIAM GRAHAM BRADSHAW, Esgq., London, Deputy-Chairman. | 


Esq., M.P., | The Right Hon. LORD PIRRIE, K.P., London 


ROBERT CLOVER BEAZLEY, Esq., Liverpool. Birmingham. |The Right Hon. LORD ROTHERHAM, Manchester, || 

Sir WILLIAM BENJAMIN BOWRING, Bart.,, FREDERICK HYNDE FOX, Esq., Liverpool. | THOMAS ROYDEN, Esq., Liverpool. — ’ 
Liverpool. H. SIMPSON GRE, Esq., Leicester. /WILLIAM FITZTHOMAS YLEY, Esq. 

JOHN ALEXANDER CHRISTIE, Esq., London. |JOHN HOWARD GWYTHER, Esq., London. Coventry. 


Telephone—2481 London Wall. 


. £3,989,237. 
DEPOSITS - £83,000,000. 


Telephone—2481 London Wall. 


Telephone—2481 London Wall. 





Telephone—2481 London Wal! 


so 85 {| 













———— S00“ 




















i 
May 17, 1913. THE ECONOMIST. aula 1235 || 
——— reg $$ ______ sonmaeteettbatasainaasiaialapiiiiaiaeais = >% 
| 
‘THE LONDON JOINT STOCK BANK LIMITED. 
| (ESTABLISHED 1836) | 
| WITH WHICH IS INCORPORATED 
* T {<r 
| THE YORK CITY AND COUNTY BANKING COMPANY LIMITED. 
Authorised Capital - : : : £20,000,000. Paid-up Capital . . é - £2,970,000. 
Subscribed Capital - ° : - £19,800,000. Reserve Fund - e . s -  £1,100,000. 
oe DIRECTORS. | 
| : M R. ARBUTHNOT, Esq. ight Hon. The EARL OF DENBIGH. i Sir SIG ™ 7Err oN 
| WILeAM BENNETT, Esq. ST ANDER H. GOSCHEN, Esq. | E. M. RODOCANACHT a 
W. FLEMING BLAINE, Esq. .. FORRES HILL, Esq | Right Hon. The VISCOUNT 8ST. ALDWYN. 
Pee RURNS, Beg. | CHARLES THOMAS MILBURN, Es | EDMUND Rh, TURmoR i | 
| WALEY ‘CHRISTOPHERSON, Esq. Right Hon. The VISCOUNT MILNER G.C.B.. PD WALLAG BED 


CHARLES GOW, General Manager. 


F. L. WALLACE, Esq. 
G.C.M.G ™ 


Head Office: 5 PRINCES STREET, LONDON, E.c. 


J. F. DARLING, Deputy General Manager W. J. DYE i 
> : . ‘Teen ’ ‘ . -d. oR, Yffice I rer. 
B. DAY, Assistant Manager. T. H. OXLEY, Country Manager. EDWARD CLODD ‘ae ceed 


LOTHBURY OFFICE, 6 Lothbury, E.C.—GEO. R. GALLAHER, Manager 
The Bank has 293 Metropolitan and Country Branches and Sub-Branches. 





a BALANCE SHEET, 3ist December, 1912. Cr. i} 
To Capital Authorised— £ sd Z s ad : £ s a £ ’ i 
900,000 Shares of £100 each on -» 20,000,000 0 0 By Cash in hand and at the Bank of England 5.862.260 5 9 
Capital Issued— a Money at Call and Short Notice os -. 5,078,102 9 4 i 
198,000 Shares on which £15 per Share has been called ws - 10,640,362 15 1/} 
and paid ; ee on - ‘4 os ae 2,970,000 0 0 | Investments— 
Reserve Fund - ; ; én : : 1,100,009 0 0 | Consols and other Securities of, or i 
| Amount due by the Bank on Current, Deposit, and other guaranteed by, the British Govern- 
Accounts a . xe ; ; - 33,829,026 2 2 | ment, of Which £35,000 (stock) is 
Acceptances on account of Customers i is ; 3,234,481 19 2 | lodged with Public Bodies .. 2,272,299 0 0 
Rebate of Intereston Bills Discounted, not yet due, carried Indian, Colonial Government and other i 
to New Account ‘ ae at as as 42,071 7 7 securities. . .. ** * -- 4,349,178 12 7 || 
{mount of Net Profit for the Year ended 3lst December, \ panes . 6,621,477 12 7} 
including £52,743 8s ld. balance of Profit and Loss | Bills Discounted : de : os a 5,618,304 6 9)! 
Account, 3lst December, 1911. . - £508,958 18 0 Loans, Advances, other Accounts and Securities 14,294,577 9 6 
| Jess Provision for depreciation Liabilities of Customers for Acceptances as per contra 3,234,481 19 2//| 
in Securities : Ss £120,600 Freehold and Leasehold Premises sid ‘ ; 986,254 3 10/)) 
Amount transferred to Super- | 
annuation Allowance Fund 10,000 i 
Interim Dividend ie - 158,400 - j 
cpeinpdaaietaan 289,000 0 0 DENBIGH, ) i 
: saison 219,968 18 0 W. BENNETT, } Directors 
St. ALDWYN, !? eustunpininnmetiecedinnt ae 
£41,395,548 6 11 | CHARLES GOW, General Manager. £41.395.548 6 11 


i 
| Ban 
| at the Head Office and Branches. Purchases and Sales of British and Foreign Securities effected. 

yf c 
| action of business, and arrangements have been made with Banks in all the important Towns of the Kingdom by which money may be paid in to the credit of any 
| Customer of this Bank, whether at the Head Office or at any of the Branches. Strong Rooms for the deposit of Securities and Plate Chests are provided for the 
| convenience of customers. Every Officer of the Bank is required to sign a Declaration of Secrecy as to the transactions of any of its Customers. 

' 


| Scotia; Letters of Credit and Cable Transfers on all the principal Towns in Canada can be obtained. 





London County & Westminster Bank, Ltd. 


| Agr 





the 


Current Accounts are kept and Deposits received upon the terms usual with Bankers in London and the Country respectively. 


LOMBARD STREET OFFICE: 21 Lombard street, B.C. ... ... F. J. Barruorpe, Manager. 
FOREIGN BRANCH: 82 Cornhill, E.C. an oi 3 es oi .. §. S. KAHN, Manager. 


WEST END OFFICE: 1 St. James’s Square, S.W. ... abs iia nee .. N. H. LUBBOCK, Manager, 
THE BANK IS REPRESENTED BY BRANCHES OR AGENTS IN ALL THE PRINCIPAL CITIES AND TOWNS OF THE UNITED 


| Ollice of the B ank. 


Sement, in accordance with the usual custom. 


i THE OFFICERS OF THE BANK ARE BOUND TO SECRECY. 





apt ¢ 'p : A The Agency of Joint Stock 
ks, Private Banks and Foreign Banks undertaken. The Bank undertakes the office of Executor and Trustee on terms particulars of which can be obtained 


: Circular Notes and Letters of Credit issued to Customers free 
harge. They may be obtained at the Head Office, or through any of the Branches. The numerous Branches of the Bank afford great facilities for the trans- 


i 
‘ 


| 


A Canadian Department has been opened at Head Office, the Bank having been appointed Agent for the Merchants’ Bank of Canada and the Bank of Nova 


ESTABLISHED IN 1836. 


CAPITAL £14,000,000, IN 700,000 SHARES OF £20 EACH. | 
PAID-UP CAPITAL £3,500,000. | RESERVE £4,000,000. | 


JOINT MANAGERS. 
ALFRED MAYO HAWTHORN (Head Office). FRANK WILLIAM HOWETT (Country) 


JOINT SECRETARIES. 
AUSTIN ARROW KEMPE. GEOFFREY PAGET. 


HEAD OFFICE: 41 LOTHBURY, E.C. 


A. M. HAWTHORN, Manager. 
G. W. T. HUNTER, Manager, Colonies and Agencies Department. 


KINGDOM AND HAS CORRESPONDENTS THROUGHOUT THE WORLD. 


CURRENT ACCOUNTS are opened on the usual terms. Customers are given facilities for the transfer of money to or from any 


A SS SSS SSS einsensundionsnnsmedbnasmneenstaer 


BEPOSIT ACCOUNTS.—Sums of £10 and upwards are received on deposit at interest, subject to notice of withdrawal, or by spectal 


EXECUTOR AND TRUSTEE business undertaken. 
PURCHASE AND SALE of Stocks and Shares effected. DIVIDENDS, ANNUITIES, dc., received. 
CURRENCY DRAFTS, CIRCULAR NOTES, and LETTERS OF CREDIT are issued and TELEGRAPHIC TRANSFERS made to all parts of 


world, 


APPROVED FOREIGN DRAFTS are purchased, and Collections undertaken. 
DOCUMENTARY CREDITS are established and every facility given for dealing with Documents at home and abroad. 
THE AGENCY OF FOREIGN AND COUNTRY BANKS is undertaken, and every description of Banking business transacted. ! 
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BARCLAY & COMPANY, Limitep. 


Head Office: 54 LOMBARD STREET, LONDON, E.c. 















CA PITAL - - £9, ooo, ooo. 


Capital issued and Subscribed £9,000,000, in 450,000 Shares of £20 each, having £8 per Share paid up. 


Paid-up Capital - £3,600,000. Reserve - £1,200,000. 
Premiums received on recent issue of new shares - £425,000. 











BOARD OF DIRECTORS. 
Fraxcis Aveustus Bevan, Esq., Chairman. Hue Gurney Barcray, Esq., Vice-Chairman. 
















Sir JoxarHan Epmunp Bacxnovuse, Bart. | Grorrrey Fowe.. Buxton, Esa. | Epmunp Henry Parker, Esq. 

: Rosert LeatHam Barcway, Esq. | Freprerick Grorcr Hueu Crayron, Ese. | HueGu Exton Szesonm, Esq. 

: Cosmo Brvax, Esq. | Ernest Ratpu Dopsworrs, Esq. | Percy Tew, Esq. 

‘ Hewry Brexeecs, Ese. | Hersert Gosiine, Esq. | Josgpa Hersert Tritton, Eso. 
ig Tuomas Rosins Bourrno, Esq. | Sir Somervitite ARTHUR Gurney, K.C.V.O. | Franors Barry WHITFELD, Esq. 

j Wittus Epwarp Tomas Bouitno, Esa. Tue Lorp Krnnarep. | Crcm Mercer Woopsringe, Esq. 
5 Seyvmour PLEYDELL Bovuverie, Esq. Joun Epwarp Movunsey, Esq. Rosert Woopnovsse, Esq. 

| Epwarp Gurney Buxton, Esq. 

3 | Frepericx Cravrurp GoopenouGnH, Esq., General Manager. EpwIin FisHer, Esq., Secretary. 
Bi Witu14aM Favitt Tvxe, Esq., Assistant General Manager. Witi1aM NorMAN See.ey, Esq., Evetyn Coops RvuGoGies-Brise, Esq., Assistant Secretaries, 


LONDON BRANCHES. 


137 Brompton road, 8.W. 3 Gt. Tower street, E.C. 43 Borough High street, Southwark, 8.E. 
30 Broadway, Cricklewood, N.W. 54 Lombard street, E.C. 4 Vere street, Cavendish square, W. 

19 Fleet street, E.C. (Gosling’s). 1 Pall Mall East, S.W. 95 Victoria street, Westminster, 8.W. 

15 Gt. Portland street, W. 117 Leadenhall street, E.C. 120 Wood street, E.C. 







BARCLAYW & COMPANYW, LIMITED. 


Drawing and Deposit Accounts opened at any of the Branches, according to the usual custom of Bankers. 

Pa ente may be made throngh any Branch of the Bank to the credit of Customers’ Accounts at any other Branch. 

Orders for the purchase or sale of Stocks, Shares, &c., executed through London Brokers. 

Dividends, Pensions and Annuities received for Customers of the Bank. 

The Bank undertakes all classes of Foreign Business, including the collection of Foreign Bills, and the remittance of moneys abroad. 

Circular Notes, Circular Letters of Credit and Fixed Letters of Credit issued payable in the principal Cities and Towns of the world. 
The Bank undertakes the office of Executor and Trustee on Terms, particulars of which may be ob’ at Head Office and Branches. 


THE BRITISH LINEN BANK 


Incerporated by Royal Charter 1746. 
AUTHORISED CAPITAL, £1,500,000. CAPITAL ISSUED AND PAID UP, £1,250,000. 
RESERVE FUND, £1,550,000. PENSION RESERVE FUND, £100,000. 


GOVERNOR—THE RIGHT HON. THE EARL OF ROSEBERY, K.G., K.T. 
DEPUTY-GOVERNOR-—THE RIGH? HON. THE EARL OF NORTHESK. 


EXTRAORDINARY DIRECTORS. 1a ond 
THE HON. LORD ADAM, 34 Moray Place, Edinburgh. JOHN JAMES COWAN, Esq., of Alex. Cowan & Sons, Ltd., Valleyfie!’ 4» 
THE HON. LORD SALVESEN, Dean Park House, Edinburgh. Edinburgh. it 
SIR ALEXANDER CHRISTISON, Bart., 40 Moray Place, Edinburgh. | MAJOR JOHN CRABBE, of Duncow, Dumfriesshire. ii } 
SIR JOHN MAURICE CLARK, Bart., 17 Rothesay Terrace, Edinburgh. | THE RIGHT HON. CHARLES SCOTT DICKSON, K.C., M.P., Dean of the 
SIR ALEXANDER KAY MUIR of Deanston, Bart. Faculty of Advocates, Edinburgh. 


| 
7S ‘dinburet 
SIR JOHN WILSON, Bart., Airdrie House, Airdrie. ALEXANDER S8HOLTO DOUGLAS, Esq., of Gateshaw, W.5., Edinbur | 

















Pe 




































SIR JAMES ORMISTON AFFLECK, M.D., LL.D. F.R.C.P.E., | CAPTAIN JOHN HOPE, R.N., St. Mary's Isle, Kirkcudbright. 
38 Heriot Row, Edinburgh. | 


OR a a eda 


| it 

ORDINARY DIRECTORS. | 

CHARLES BARRINGTON BALFOUR, Esgq., of Balgonie and Newten Don. | SIR ANDREW NOEL AGNEW, of Lochnaw, Bart. ai 
SIR JOAN URE PRIMROSE, Bart., LL.D., Glasgow. | ALEXANDER LOGAN M’CLURE, Esq., K.C., 16 Heriot Row, bdinburs® 

THE HON. WALTER GEORGE HEPBURNE SCOTT, Master of Polwarth,| Sheriff of Argylishire. to Drive, Glasgow. | 

Humbie House, East Lothian. | THOMAS M’ARLY, Hsq., D.L., Kilgraston, Montgomerie Drive, '*60" 

JOSEPH ROBERT MACLAGAN WEDDERBURN, Esq., W.8., Edinburgh. ALEXANDER YEAMAN, Esq., W.S., Edinborgh. 

HEAD OFFICE—EDINBURGH. 

| 

| 


JAMES TUKE, General Manager. 
J. STARK SMITH, Secretary. 

















F. GORDON BROWN, Assistant Secretary. EDWIN G. GALLETLY, Cashier. 
KENNETH J. MORTON, Accountant. ALEX. STURROCK, Assistant Accountant. 
CALVERT J. GRANT, Assistant Cashier. 
BRANCMES. | 
GLASGOW.—QUEEN STREET. WALTER RITCHIE, dgent. THOS. HOWATSON, Sub-Agent, Perth 1 
Aberdeen. Dunbar Falkirk. | Glasgow—Continued. Glasgow—Contd. | Langholm. verth, WestEnd || 
Do West End. | Dundee. | Falkland, Fife. Hutchesontown. Whiteinch. | Largs. vert Glasgow | 
Airdrie. tonshire. Do. Nethergate. Forfar. Ibrox. Golspie. | Leith. —_ W ham, \| 
Alexandria, Dumbar- Do. Victoria road. | Forres. ness-shire. Kelvinhaugh. Gourock. | Do. North. | gs wnshire i] 
Alloa. | Do. West Port. | Fort William, Inver-| Langside. Grangemouth. | Lesmahagow. R frew 
Annan Dunfermline. | Galashiels. Mount Florida. Greenock. | Leven. | se AD drews 
Arbroath. ; Danoon, | Galston. | New City Road. Do. West End. | Linlithgow. | - nauhet. 
Ayr. Duns. | Girvan. Parkhead Cross. Haddington. | Loanhead. me irk 
Balfron. Edinburgh District | Glasgow District Partick Hamilton. | Melrose. | Stirling 
Berwick-on-T weed. Branches— i Branches— Pollokshaws. Hawick. | Moffat. Seork way. 
|| Brechin. Dalry Road. | Anderston. Pollokshields. Helmsdale. | Montrose. | Stranraer. 
|| Broxburn. George IV. Bridge. | Bridgeton Cross, | Renfield street. Inverness. | Motherwell. | Tain. | riesshire 
|| Oarlake George Street. | Broomhill St George’s Cross. Irvine. Nairn. Thornhill, Dum 
1} Oastle-Douglas. Grassmarket. | Charing Cross. Sandyford. Jedburgh. | Neweastleton. Tt urso. 
Ooatbridge. | Leith Walk. Clydebank. Scotstoun. Kelso. Newton-Stewart. | T a 
|} Ooldstream. Morningside. Dalmuir. | South Side. Kilmarnock. Newtown Uadingst n. 
Crieff. Newington. | Dennistoun. Springburn. Kingussie. St. Boswells. WwW ‘k 
Capar, Fife. _ South Bridge. | Gallowgate. | $Strathbungo. Kinross. North Berwick. | Wictown 
Dairy, Ayrshire. Tollcross. | Govan. ‘Trongate, Kirkcaldy. | Oban. Wisha® 
Dumbarton. | West End. High street. Union street, Kirriemuir. Paisley. | Wooler 
Dumfries. Elgin. Hillhead. | West George st. Lanark. Peebles. “ Kirkealdy 


- : Kir } 
SU B-BRANCHES—Freuchie (to Falkland), Wednesday; Gorgie Markets (to Edinburgh, Grassmarket Branch), Wednesday; Kinghorn (to Bliss og 
Tuesday and Friday; Newtonmore (to Kingussie). Friday; Bortpatrick (to Stranraer), Thursday ; St. Boswells (to Newtown St. Boswells) Tuesday 

Friday. LINDON OFFICE—THREADNEEOLE STREET, E.C. 
Manager—JAMES LITTLE. Deputy-Manager.—J. S. STOCKS. 
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INCORPORATED 1865. 





ank of Canada 


HEAD OFFICE, WINNIPEG. 








_— 

















DIRECTORS. 

JOHN GALT (President) 

WILLIAM PRICE 
(Vice-I dent) 

R. T. RILEY 
(Vice-President) 

COL. JOHN CARSON. 

S. BARKER, M.P. 

Ww. R. ALLAN. 

G. H. THOMSON. 

E. L. DREWRY. 














PAID-UPCAPITEL, 
$5,000,000. 


REST AND UN- 
DIVIDED PROFITS, 















7 
aX 
















B.A. DU $0,000,000. f 
E.E.A. DU VERNET. “U0, 0UU ,UUU. | 
M. BULL. | 


_ - A 
Le fs as eee 


F. E. KENASTON. 
STEPHEN HAAS. 
F. W. HEUBACH. 


TOTAL ASSETS, 
OVER 
$70,000,000. 






Set 






General Manager : 


G. H. BALFOUR. 





Assistant Geneva! Manager : 


H. B. SHAW. 








Head Office, Winnipeg. 










The BANK, having over 3OQO Branches in Canada from Atlantic to Pacific, and 
AGENTS IN ALL THE PRINCIPAL CITIES IN AMERICA, has exceptional 
facilities for transacting a GENERAL BANKING and EXCHANGE BUSINESS with 
CANADA AND THE UNITED STATES. Collections and Correspondence Invited. 


LONDON OFFICE—51 THREADNEEDLE STREET, E.C. 


London Committee: J. LEIGH WOOD, Esq.. C.M.G.; Hon. SIDNEY PEEL; F. W. ASHE, Esq. 












| 
LONDON & SOUTH WESTERN BANK, LIMITED, 


ESTABLISHED 1862. 
Head Office—170, FENCHURCH STREET, LONDON, E.C. 









AUTHORISED CAPITAL, £5,000,000, ty 
SUBSCRIBED CAPITAL, £3,000,000, IN 300,000 SHARES OF £10 EACH. 
PAID-UP CAPITAL, £1,100,000. RESERVE FUND, £1,100,000. 


| 
| am 
| 


DIRECTORS. i 
| HON. FREDERIC W. ANSON. SiR J. FORTESCUE FLANNERY, BartT., M.P. 
SIR JOHN H. BETHELL, BART., M.P. RIGHT HON. LORD CLAUD J. HAMILTON, M.P. : 
ARTHUR BILBROUGH, Esq. H. TYLSTON HODGSON, Esq. 1 


HENRY WETHERED, Esq. 


| 
| 
i} 
| GENERAL MANAGER,—H. H. HAMBLING. 


TERMS OF BUSINESS. 
DRAWING ACCOUNTS opened at any Office of the Bank on the usual terms. 
| OSIT RECEIPTS issued for sums of money placed on deposit, and Interest paid thereon at the rate advertised from time to time 
hens PURCHASE AND SALE of all classes of Stock Exchange Securities effected. 
| DIVIDENDS on Stocks and Shares, PENSIONS, etc., received for Customers without charge. I] 
|STRONG Room ACCOMMODATION provided for the safe custody of Deeds and other property of Customers. ; | 


a. humerous Branches of the Bank afford every facility for the transaction of business, and customers may pay in credits at any || 
| importa lor transmission to any other Branch, free of charge. Arrangements have been made with other Banks to act as Agents in all || 
ortant towns w | 

| towns where this Bank has no Branch. 
' The B EXECUTOR AND TRUSTEE. i 
i ' | 

» wank has powers for acting as Executor and Trustee under Wills, Settlements, etc., and as Trustee for Debenture Holders, and || 

; - “a - I 

Custodian Trustee. The Bank also accepts Powers of Attorney. | 


FOREIGN DEPARTMENT. | 
> DRAPTS AND LETTERS OF CREDIT on all the principal Towns of the World ; also CIRCULAR LETTERS OF CREDIT, || 
CIRCULAR NOTES, AND TRAVELLERS’ CHEQUES payable at all the Chief Cities abroad. I 


} 
| EFFECTS MAIL and TELEGRAPHIC TRANSFERS. UNDERTAKES FOREIGN COLLECTIONS. 
| NEGOTIATES approved FOREIGN PAPER. ESTABLISHES DOCUMENTARY CREDITS. 


| CURRENT oR 
'| DEE 


} 
| 





|| The Bank issu 


i} 


i 
| 


And generally conducts any Form of FOREIGN BANKING BUSINESS. 





TREO 
FFICERS OF THE BANK ARE BOUND NOT TO DISCLOSE THE TRANSACTIONS OF ANY OF ITS CUSTOMERS. } 

























































Banking 
Number. 


1238 


THE INDUSTRIAL BANK OF JAPAN, LIMITED. 


REGISTERED 3lst MARCH. 1902. 
Wem 17,500,000. 


(NIPPON KOGYO GINKO ) 
AUTHORISED CAPITAL (Fully paid up) . ° ° 
HEAD OFFICE :—No. 1, ZENIGAMECHO, KOJIMACHI-KU, 








THE ECONOMIST. 





ESTABLISHED 1902. 











TOKYO, JAPAN. 


|May 17, 1913. 








LIABILITIES AND ASSETS, 3lst December, 1912. mi | 
sori 0.00¢ By Cash on Hand and at Bank ; | 
h f 50 yen each.. 17,500,000.000 y Cash on Hand and at Bankers ie 
ae Capital viz. — 55,498,000.000 | By Money at Call and Short Notice im 
To Fixed Deposit 1,905,993.510 | By Advances on Current Account 45, 900 | 
To Current Account . 212,762. By Loans ay ‘ 27.200 | 
To Special Current Account 263,092.290 | By Bills discounted oa = +9000 | 
To Special Deposit 1,211,737.630 | By National Loan Bonds 1603 | 
To Reserve against Losses. 1,411,000.000 | By Local Loan Bonds ee 17203 | 
To Dividend Equalisation Reserve 478,000.000 | By Shares and Debentures. . 1.045 |] 
To Special Reserve .. es a 380,000.000 | By Advances made in Trust 389.020 | | 
To Dividend unclaimed 60,272.454 | By Provisionary Payments ee 03 940 | 
To Net Profit for the half year 901,187.980 | By Funds for Miscellaneous Account . 794.92) i} 
To Funds in Trust and other Sums due by the Bank 7,372,525.849 | By Difference on subscription of Debentures. . 0.000 || 


Total .. 


To Current Expenses, es etc. 
To Reserve Fund : sa 
Dividend ; 

To Remuneration to Office rs ‘ 
To Balance carried forward to next ace ount ia 


Directors :—T. 
REPORT OF THE 
found the same to be correct. 


Capital, 
Paid-up Capital 


INOUYE, Esq. 
AUDITORS.—We have compared the above Statement with the Books, Vouchers and Securities at the Head Office, ay 
KIHACHIRO OKURA 


By Bank Premises, Furniture and Safes 
- 87,194,572.222 





Total .. 


PROF IT AND. Loss ACCOUNT, for the half- -year r ended “Bist Dece mber, 1912. 





& 
oo 
— 
© 


© 
8 
6S 





a. ~ Gr. Yer 
1,738,131.528 By Amount of Gross Profits for the half-year ended 3lst Decen 
125,000.000 ber, 1912, including yen 44,009,163, Balance of Profit and 
,000.000 Loss Account, 30th Sima, 1912 “a 2,659,319,508 
51,187.980 - 
2,639,319.508 2,639,319.508 | 
aaa ; . Toe on a ae A ——s | | 
Vice -President: K. TSUKUDA, Gee. 
J. SAITO, Esq. T. MURATA, Esq. J. IWAIL, Esq. 


(Signed) 


KAHEI OTANI 


1} ave 


t Anditor 


OTOYA TOMONO ) 


WILLIAMS DEACON’S BANK LIMITED. 





156,250 Shares of £50 each, £7,812,500. 


£1,250,000. Reserve Fund - 








Directors: 


CHARLES SUMNER HOARE, Chairman. 
GERARD POWYS DEWHURST, Deputy-Chairman. 


Witu1am Barrorr Montrort Brrp. 
WituraM Francis CourTHopr. 
GrorGe Reynoips Davies. 

Joun Francis Witutiam Deacon. 


General Manager eve 
Assistant Genéral Manager . 


London Office:—20 BIRCHIN LANE, E.C. 


Manager, J. J. MEAGHER. 


BROMPTON AND EARL’S oe? 
CHARING CROSS .. 
CHEAPSIDE.. 

MARYLEBONE .. 

ST. MARY AXE.. 
WESTMINSTER.. 


Sub-Manager : 


CAPITAL 


Subscribed Capital, £1,725,320. 


GEORGE COMBER, Esq. 
JOHN HEALEY, Esq 
R. P. HEWIT, Esg. | 
CHARLES W. KEIGHLEY, Esq. 


JAMES ECKERSLEY. 

E. A. J. Jounson-FERGusON. 
JOHN WANKLYN McConneL. 
Wititr1am ALpAmM MILNER. 


JOHN CRAIG. 
R. T. HINDLEY. 





J. F. Beprorp. Manager, J. Moopre. 


London Branches :— 


COLEHERNE COURT, OLD BROMPTON ROAD, SOUTH RENNES 


2 COCKSPUR STREET, S.W. 
127 CHEAPSIDE, E.C. 


HOTEL GREAT CENTRAL, MARYLEBONE ROAD, N.W. 


22 ST. MARY AXE, E.C. 
21 VICTORIA STREET, S.W. 





105 Country Branches, including BAKEWELL, BLACKBURN, BLACKPOOL, BOLTON, BURY, BUXTON, CHESTER: | 
FIELD, CHORLEY, FLEETWOOD, LYTHAM, MATLOCK, ORMSKIRK, PRESTON, ROCHDALE, ROTHERHAM, | 
SALFORD, SHEFFIELD, ST. HELENS, SOUTHPORT, STOCKPORT, WIGAN, &c., &c. 


THE LANCASHIRE & YORKSHIRE BANK, 


ESTABLISHED 1872. 





Paid-up Capital, £862,660. 





DIRECTORS: 


THOS. B. MOXON, Esq., CHarRMAN AND ManaGina DIRECTOR. 


CoLonEL O. O. WALKER, Deputy-CHatrMan. 


HENRY WHITEHEAD, Esg., M.V.O. 





Offices at LIVERPOOL, LEEDS, HUDDERSFIELD, BLACKBURN, BOLTON, BURNLEY, BURY, HALIFAX, OLDHAM, PRESTON, 
ROCHDALE, and 118 Offices in other Towns in Lancashire and Yorkshire. 


| 
| 
\Head Office—43, SPRING GARDENS, ~ tl 


Manchester Office:—MOSLEY STREET. 


£4,000,000. 


| 
Reserve Fund, £650,000. | 
} 


£700,000. 


Henry Garwoop SEAMAN. 
CoLoneL Ropert Wituiams, M.F. 
BENJAMIN GEORGE Woop. 
GrorRGE Hervey Woon. 


Secretary, E. A. WILLIAMS. 





LTD. 


| Sir JOHN B. LONSDALE, Bart., M.P. 
THOMAS NORTON, Esq. 

Sir FREDERICK H. SMITH, Bart. 
JOSEPH WHEATLEY, Esq. 









x“ 


\ 


an 





——————— —<——<—<—<—— eine 


ROYAL BANK OF SCOTLAND. 


| 


| Glasgow Office - 














Banking 
Number. 


THE ; ECON OMIST. 1239 


May 17. 1913.) : 


I ted R l Cha L ; 
PAO-UP CANITAL. ee. 


REST AND UNDIVIDED PROFITS _.. 
Head Office - . 


£2,000,000 
ee eiit £951,565 
ST. ANDREW SQUARE, EDINBURGH. 


Cashier and General Manager: ADAM TAIT. 
Secretary: A. K. WRIGHT 


3 BISHOPSGATE, E.C. 


Wa. WALLACE, Manager. 
ALEX. DICK, Deputy-Manager. 


EXCHANGE SQUARE. | 


A. DENNISTOUN, Agent. 
THOMAS LILLIE, Sub-Agent 


161 BRANCHES THROUGHOUT SCOTLAND. I 
3anking Business of every description transacted. Accounts opened for Foreign and Colonial Correspondents. |} 
Bills, Cheques, and other documents collected. Deposits received at interest repayable at call or at notice. 


London Office - 





THE BRITISH BANK OF SOUTH AMERICA, LIMITED. | 


Capital Authorised and Subscribed, £2,000,000, in 100,000 Shares of £20 each, with power to increase. Paid up Capital, £1,000,000. 
Reserve Fund, £1,100,000. 


HEAD OFFICE: 4 MOORGATE STREET, LONDON, E.C. 
s _DIRECTORS. 
HUGH KINSMAN BRODIE, Esq. PHILIPP MORITZ DENEKE, Esq. | FREDERIC LUBBOCK, Esq. ROSS PINSENT, Esq. 
CHARLES CARRINGTON, Esq. JOHN CONRAD IM THURN, Esq. FRANCI3 MACKENZIE OGILVY, Esq. 
MANAGER—ALEXANDER DICK-CUNYNGHAM, Esq. SUB-MANAGER—WM. HERBERT HOLLIS, Esq. 
SECRETARY—FRANK DODD, Esq. 


AUDITORS. 
MESSRS TURQUAND, YOUNGS & CO. 





BANKERS. 
London—THE BANK OF ENGLAND and THE LONDON JOINT STOCK BANK, LIMITED. United Kingdom—LLOYDS BANK LIMITED ; 
THE BANK OF SCOTLAND; THE NATIONAL BANK, LIMITED, andtheir Branches. France-—Messrs HEINE & CO., Paris; Messrs E. RAOUL- 
DUVAL & Co., Havre. Italy—BANCA BELINZAGHI, Milan; SOCIETA BANCARIA ITALIANA, Genoa. German Messrs JOH. BERENBERG 
GOSSLER & CO.,Hamburg. Portugal—BANCO DE PORTUGAL, Lisbon, Oporto, and the Islands; CREDIT FRANCO-PORTUGAIS, Oporto. 
Spain—Messrs E. SAINZ é hijos; Messrs GARCIA-CALAMARTE y Ca., Madrid. Agent in New York—THE BANK OF NEW YORK, N.B.A., 
_ New York. 
Branches at— RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, and MONTE VIDEO. Also Sub-Rranches 
at PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, CALLE SANTA FE, CALLE VICTORIA and CALLI i 
CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU, MONTE VIDEO. 
CORRESPONDENTS. : —s 
At ANTWERP, BORDEAUX, CONSTANTINOPLE, MARSEILLES, TRIESTE, PARA, CEARA, MACEIO, MANAOS, PERNAMBUCO, || 
SANTOS, PELOTAS, RIO GRANDE DO SUL, and all the principal Cities and Towns in Europe, Brazil, and the River Plate. Also in || 
AUSTRALIA, CANADA, NEW ZEALAND, and SOUTH AFRICA. 





Drafts issued on the Bank's Branches and Correspondents. The purchase and sale of Funds undertaken, as also the receipt of Dividends, the issue of 
Letters of Credit, the negotiation and collection of Bills of Exchange, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. 
Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. i 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL -~ - 
SUBSCRIBED CAPITAL -~ - 









£3,000,000  PAID-UP CAPITAL - - - 
£2,250,000 RESERVE FUND eens 


Directors: 
EDMUND CHARLES MORGAN, Esq. 
HON. WILLIAM PEMBER REEVES. 


£500,000 
£500,000 








{OBERT LOGAN, Esq. (Chairman). 
HON. HENRY STUART LITTLETON. 


THOMAS SEABER, Esq. 
LINDSAY ERIC SMITH, Esq. 





Head Office :—17, MOORGATE STREET, LONDON, E.C. Chief Office in New Zealand : — WELLINGTON. 
Manager :—H. F. FRESHWATER. General Manager :—J. H. B. COATES. 
Branches and Agencies throughout New Zealand, and Correspondents in all parts of the World. 


The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
oo Current Accounts, negotiates and collects Bills of Exchange. Leceives Deposits of £50 and upwards for 1, 2 or 3 years at 


Per cent. per annum, and conducts every other description of banking business. 


The Commercial Bank of Scotland, Ltd. 


ESTABLISHED 1810. 
Head Office: EDINBURGH. 
— Capital, 21,000,000. Reserve Fund, £900,000. Pension Reserve Fund, £110,000. 
ALEX. ROBB, General Manager. JAS. L. ANDERSON, Secretary. 


N.S nachiaenniors 
London Office: 62 LOMBARD STREET, E.C. 
GEORGE 8. COUTTS, Manager JOHN F. SANDEMAN, Asst. Manager. 





Tee entree 
eeu NERAL BANKING BUSINESS transacted. CIRCULAR NOTES, DRAFTS and LETTERS OF CREDIT 
= sivitle at Banking Houses in all parts of the world. et} decd with eaten 
and all Its 167 Branches located all over Scotland, the Bank is in a very favourable position to deal with rem 
other Banking transactions on the best terms. 
ok andertakes AGENCY BUSINESS for Foreign and Colonial Banks. 
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THE NATIONAL BANK OF SCOTLAND, LIMITED. 


INCORPORATED BY ROYAL CHARTER AND ACT OF PARLIAMENT. 
ESTABLISHED 1825. 

Capital Subscribed, £5,000,000. Paid up, £1,000,000. Uncalled, £4,000,000. 

RESERVE FUND, £000,000. 


Head Office EDINBURGH. 


Circular Notes payable in the principal Cities and Towns throughout the World ; and Cable transfer of remittances to all } 
The agency of Colonial and Foreign Banks is undertaken, and the Acceptances of Customers residing in the ( 

elsewhere abroad domiciled in London are retired on terms which will be furnished on application. 

The Officers of the Bank are bound to secrecy as regards the transactions of its customers. 


BANK OF NEW SOUTH WALES. 


ESTABLISHED 1817. 


London Office: 29 THREADNEEDLE STREET. 


J. 8. COCKBURN, GENERAL MANAGER. GEORGE B. HART, SECRETARY. | 

. 

London Office—37 NICHOLAS LANE, LOMBARD STREET, E.c. | 
J. FERGUSON, Manager. DUGALD SMITH, Assistant Manager. 

Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, dc. ; the } 
collection of Dividends and Coupons whether payable in Great Britain or abroad; the issue of Drafts, Letters of Credit, and 


nies or 





PAID-UP CAPITAL ... si me is ni .. 3,000,000 | 

RESERVE FUND - = aay - vi jis 2,150,000 

RESERVE LIABILITY OF | 
PROPRIETORS == cs .. 3,000,000 





The London Office issues Drafts on demand on its Head Office and Branches in Australia, New Zealand, || 
Tasmania, Fiji, and Papua, and on its Correspondents in Tasmania. Makes Mail and Cable Transfers. Negotiates and 1 
Colleets Bills of Exchange. Receives Deposits for fixed Periods on terms which may be known on application; || 
and conducts every description of Australasian banking business. 


THE RUSSIAN we 
COMMERCIAL & INDUSTRIAL BANK. 





| 

Capital Paid up ~ « ~ £3,703,703 | 

Reserve Fund - - - « £959,495 

sT. PETERSBURG Moscow PARIS) 


and over 100 Branches in Russia. 


LONDON BANKERS: 
Lloyds Bank, Ltd. Capital and Counties Bank, Ltd. London and South-Western Bank, Ltd. 
Telegraphic Transfers and Remittances made to Russia and all parts of the Continent. Credit | 
Purchase and Sale of Stocks and Shares, Dividends collected, Drafts issued on all parts of the world. _ Also Circular Letters of Crear. | 


Commercial Credits opened, Foreign Money exchanged, approved Bills negotiated. Bills collected on the most favourable terms. 
Current Accounts opened and fixed deposits received on terms which may be ascertained on application. 


| 
| 
LONDON OFFICE: 75-76, LOMBARD STREET, E.C.| 
a nr Sie ie, 


BANK OF NEW ZEALAND. 


| 
Incorporated by Act of General Assembly, July, 1861. i 
BANKERS TO THE NEW ZEALAND GOVERNMENT. i 








CAPITAL. a £1,000,000 || 


Four per Cent. Guaranteed Stock = a - ““ ie a a - i ~ - . 500,000 || 
Preference Shares 75,000 of £6 13s 4d issued to New Zealand Government fe - ‘% . ” c 500,000 
150,000 Ordinary Shares of £6 13s 4d--£1,000,000, of which amount called up £3 6s 8d pershare — 500,000 
Uncalied, £3 6s 8d per share is Se a ce Fa ne oe ae as Pee es oi As ee . “s 

Reserve Fund... ve a “ 


1,240,587 

HEAD OFFICE: WELLINGTON, N.Z. | 

| 

London Office: 1 QUEEN VYWICTORIA STREET, E.C. Hi 
LONDON BANKERS—THE BANK OF ENGLAND & MESSRS GLYN, MILLS, CURRIE & CO. 


i 
it 





ae it 
BRANCHES AND AGENCIES. ; +1) T.yttelton, |} 
Ashburton, Auckland, Blenheim, Christchurch, Dunedin, Gore, Greymouth, Greytown, Hamilton, Hokitika, Invercarg”. ‘Westport. ! 
Napier, Nelson, New Plymouth, Oamaru, Port Chalmers, Thames, Timaru, Waimate, Wanganui, Wellington (Head Osseo? Wales) 1D 
and at 166 other places throughout the Dominion of New Zealand. Also at Melbourne (Victoria) and Sydney (New Soule ©" ] 
Australia ; and Levuka and Suva in the Fiji Islands. laces in New)) 
THE BANK OF NEW ZEALAND (London) GRANTS DRAFTS on any of the above-named plac” its) 
Zealand, Australia and Fiji; MAKES TELEGRAPHIC TRANSFERS ; OPENS CURRENT ACCOUNTS for the ee ‘UNDER- i 
Colonial Constituents ; NEGOTIATES AND COLLECTS BILLS payable in any part of the Australasian Colonies and ol ons with | 
TAKES all descriptions of Colonial Banking and Monetary Business, and affords every facility to persons In their trans 


the Colonies. 
Sree 
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Mexanders & Co., 


LIMITED, 
24 LOMBARD ST., E.C. 


£1,000,000 


May 17, 1913.] 








Capital 
Subscribed .... 900,000 
Paid-up cece cece eoee 500,000 


Reserve Fund _..... 80,000 
£100,000 in £10 (fully paid 6 per 
cent.) Preference Shares. 
|gg00,000 in £10 Ordinary Shares 
| (£5 paid). 

/ aa 

DIRECTORS. 
WruiAM CLEVERLY ALEXANDER, Chairman. 
Ropert ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 


Partie PEMBROKE ALEXANDER. 
CoLIN FREDERICK CAMPBELL. 


| Manager—F. Newcoms. | Secretary—A. K. Bruce. 


i} | 


Approved Mercantile Bills discounted, 
Loans granted on negotiable securities, 
i \Money received on deposit at call and short 
] jnotices at current market rates, as advertised 
| from time to time in the daily papers. For 
\longer periods on specially agreed terms. 
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nn 
UNION BANK OF SCOTLAND, 


ESTABLISHED 1830. 


Banking } 
Number. J 








CAPITAL . - - - £5,000,000 
In 100,000 Shares of £50 each, £10 paid. 


RESERVE FUND - - £1,000,000 





Chairman. 
THE RIGHT HONOURABLE LORD GLENCONNER of Glen. 


Deputy Chairman. 
JOHN Y. BUCHANAN, Esq., F.R.S. 


Ordinary Directors. 
CHARLES LYALL DALZIEL, Esq., Chartered Accountant, Edin- 
burgh. 
WILLIAM HAMILTON DUNLOP, Esq., of Doonside, Ayr. 
ROBERT ELMSALL FINDLAY, Esq., Merchant, Glasgow. 
HENRY E. GORDON, Esq., of Aikenhead, Cathcart. 
JAMES NOBLE GRAHAM, Esq., Merchant, Glasgow. 
Sir LUDOVIC JAMES GRANT, Bart., Edinburgh. 
ARCHIBALD R. C. PITMAN, Esq., Writer to the Signet, Edinburgh. 
DAVID RITCHIE, Esq., Glasgow. 
The Right Honourable J. PARKER SMITH, of Jordanhill. 
SETON THOMSON, Esq., Insurance Broker, Glasgow. 
ARTHUR C. D. GAIRDNER, Esq., General Manager, Glasgow. 


Every description of General Banking business transacted ; purchases and 

sales effected in all British and Foreign Stocks. Dividends, Annuities, 
&c., received for Customers. 
_ Letters of Credit are issued free of charge for the use of Travellers, payable 
in the Principal Towns on the Continent of Europe and in all the chief 
Commercial Cities of the World. They may be obtained at the Head Offices 
in Glasgow and Edinburgh and at the London Office. 

At the London Office, Current Accounts are conducted on the usual terms 
of London Banks: Deposits received at Interest. 


ARTHUR C. D, GAIRDNER, Generai Manager. 





HEAD OFFICES: 
GLASGOW — Ingram Street. EDINBURGH — George Street. 
LONDON OFFICE—62 Cornhill.—George J. Scott, Manager. 


WITH 


161 BRANCHES THROUGHOUT SCOTLAND. 
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|| The Commercial Banking THE MERCANTILE BANK 


|— Company of Sydney, 


5 | ESTABLISHED 1834. 


INCORPORATED IN New Sours WALES. 











i. || ‘ 
1 Capital Paid Up £1,750,000 O 0 

5 

"| Reserve Fund £1,580,000 0 0 

| Reserve Capital £1,750,000 0 0 

Je) bet Sl a 

=] £5,080,000 0 0 
Drafts payable on demand and Letters of Credit on 

oo | Australasia are issued by the London Branch. Bills on 

= || Australasia negotiated or collected. Remittances cabled. 

00 | 

87 Deposits received for fixed periods at rates to be 
| ascertained on application. 

on, ! 

ort, || | London Offices: 

)} 1D i} i 18 

cov | (pS BIRCHIN LANE, LOMBARD STREET, E.C. 

f its || 

ER- || | 

with | 


F. A. SCRIVENER, Manager. 
J. H. GREENFIELD, Accountant. 








OF INDIA (LIMITED). 


HEAD OFFICE: 


40 THREADNEEDLE STREET, LONDON, E.C. 


Capital Authorised £1,500,000 
Paid-up ... £562,500 
Reserve Fund ... £415,000 


BANKERS: 
Bank of England; London Joint-Stock 
Bank (Limited). 


Branches and Agencies in India, Ceylon, Straits | 
Settlements, China, and Japan. 





The Bank buys and sells Bills of Exchange, issues 
Letters of Credit and Circular Notes, and transacts |' 
Banking and Agency Business in connection with the 
East, on terms to be had on application. Deposits || 
received for fixed periods on the following terms :— 

One, two, or three years 34 per cent.; on Current 
Accounts interest is allowed at 2 per cent. per annum || 
on the minimum monthly balances, provided they do 


not fall below £200. 
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Banking 
Number. - 


HOKKAIDO COLONISATION 
BANK. 


] 
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WILTS AND DORSET BANKING Company, Lid, 


ESTABLISHED 1835. 


pod 
Ns 
bo 





Subscribed Capital, £3,500,000. Paid-up Capital, £700,000, 
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|, BANK of BRITISH WEST AFRICA, 





ESTABLISHED 1894. To. | 
| Bankers to the Governments of the Colonies of the GAMBIA, | 

SIERRA LEONE, the GOLO COAST and SOUTHERN NIGERIA, 
| to the Imperial Government in SIERRA LEONE and to the 


i} 
i 

| 

1 Republic of LIBERIA. 
i 


| Head Office: 17 & 18, LEADENHALL STREET, LONDON, E.C. 


Telegraphic and Cable Address :—** ARREGLO, LONDON,” 
LIVERPOOL OFFICE: -—14, CASTLE STREET. 
Telegraphic and Cable Address :—* BULLION, LIVERPOOL.” 


HAMBURG OFFICE:—GLOBUSHOF, TROSTBRUCKE. 








Telegraphic and Cable Address :-—-** BULLION, HAMBURG,” 
NEW YORK AGENC : 64. WALL STREET. 


|| AUTHORISED CAPITAL - £1,000,000 | CALLED UP CAPITAL - £292,000 
|| SUBSCRIBED CAPITAL- £750,000 RESERVE - - ~- £111,000 


DIRECTORS. 

| Rt. Hon. THE VISCOUNT MILNER, G.C.P., G.C.M.G. 
| HENRY COKE, Esq. W. F. MOORE, Esq. 
| C. B. EDGAR, Esq. | Sir OWEN PHILIPPS, K.C.M.G. 
D. Q. HENRIQUES, Esq. | MAZZINI STUART, Esq 
| GEO. W. NEVILLE, Esq. | O, HARRISON WILLIAMS, Esq. 
| GEORGE MILLER, Esq | 

Chief Manager. LE>LIn COUPER. 
| Assistant Manager: G. A. LESTER. Secretary: J. R. BINGHAM. 
| 
| 


7 - : . oe Saltpond. 
GOLD COAST AND ASHANTI Winnebah. 
i Accra, 
1] Tarquah. ‘ 
ij Coomassie. 
ij Lagos. 
ii Abeokuta. 
|| LIBERIA .. Monrovia. | Ibadan. 
, Lokoja 
NIGERIA ———— 
; ' Foreados. 
FRENCH IVORY (Grand Bassam. | Calabar. 
COAST | Assinie. | Warri. 
| Zatia. 
Pee MAE cee TT GSS tate Zungeru. 
AGENCIES. 


| Abidjean, Abonnema, Benin, Blama, Bonny, Bo, Brass, Buguma, Cape Palmas, | Bankers. 
|, Dakar, Degama, Dunkwa, Egwanga, Fernando Po, Half Assinie, Grand Bassa, 
|| Koko, Lahou, Loanda, Madeira, Matadi, Obuassi, Opobo, Pendembu, Prestea, 
Sapelli, Segbwema, Sinoe, Teneriffe. 
| Current and Deposit Accounts accepted in London, Liverpool, Hamburg and 
| Branches. Salaries and Dividends collected, Securities accepted for safe 
custody, Stocks and Shares bought and sold, Payments effected in any part of 
the world, and every facility afforded to customers resident in West Africa and 
elsewhere. 


i 
: 
i 


i 











ESTABLISHED IN 


DIRECTORS. 


Col. W. GRAHAM SMITH, Chairman. 


~ BANKERS. — 
Bank of England. London Joint Stock Bank, Ltd Parr’s Bank, Ltd. 
ss . BRANCHES. 

CANARY ISLANDS ee ae Las Palmas (Grand Canary). 

GAMBIA is ee Bathurst. 
; ,0NE Freetown, David H. Small, Esq. 
| SIERRA LEONE tick 4. | Sherbro. -e..° q 
xim. 

Seccondee. P. B. Baker, Manager. 

j Cape Coast Castle. 





Reserve Fund, £600,000. 
(HOKKAIDO TAKUSHOKU GINKO.) | 
Established 1900. | Head Office - - - SALISBURY. | 
AUTHORISED CAPITAL - YEN 5,000,000 Cia. ae | 
’ ’ eee faees eters. Shepton Mallet 
i a a vonmouth, iC ar. |Marlborough. Sherborne. 
| PAID UP CAPITAL YEN 5,900,000 | perineal Seiemeakon jesstiahnam. Somerton. 
| : . |\Ubippenbam, ere. Southampt 
The Government holds Yen 1,000,000 of the issued Barnstaple. \Christehureh, |Midsomer Norton. | (Avenue). 
|) capital, but received no dividends thereon for the vais ensieen cree mong ae _, (Southsea, 
i! first ten years, ending at 1910, and for the ensuing ehnanies ‘\Glifton (Re ent Bt.) an Hampst’d. Stroud. {ton, 
i] : . € . g -).-|Nailsworth. Sturminster New- 
t five years the dividends thereon go to reserve | Bideford. (Queen’s Road). |New Swindon. Swanage. 
1) funds. The Government, on the other hand, holds oe a Newton Abbot. Swindon. 
mbe. |Corsham. |Paignton. Taunton. 
| special control over the Bank. Bournemouth. (Crewkerne. | Parkstone Teignmouth. 
vinden incite as (Lansdowne). (Devizes. | Pewsey. Tetbury. 
{ . . ; : (Malmesbury Pk). Dorchester. \Plymouth, Tidworth. 
The chief business of the Bank as prescribed by law is en jaaameige. [Beole. Torquay. 
i rg e : $C . sable property. especial] | est ourne). xeter. ortland. Trowbridge. 
the ads ancement of loans on immova le property, especially | (Winton). ens aie ak 
1 cultivated fields, also to irrigation associations, to public Bradford-on-Avon Fareham. \Radstock. Warmtacter 
1] bodies, to economical associations formed according to the Soananene. OO eETNR. jRedisnd. Watchet, 
i aw aecic 2 72 asses ; oy ‘sanis ridgwater. |Freshwater, LW. ingwood, Wells. 
law to assist the lower classes, and to other organised | Bridport. iti Roath. Weetberr. 
SaOER OOS. os Bristol. |Gillingham, |Romsey. Weston-super-Mare 
The Bank is privileged to issue debentures to the extent See Rd. Peeters. Byte, wr West Southbourne. 
twa times ite pai anit: i orfield). sloucester. \St. Mary Church Weymouth. 
i of five times its paid up capital. ial RPS: | (Portishead). | Highbridge. eal Mitbasenibe.|Wisheras 
1] The | following table shows the development and present Brockenhurst. _I minster. Salcombe. Wincanton. 
i condition of the Bank :— Badleigh Kingsbridge. Salisbury. Wiveliscombe. 
1 December, December, December, Salterton Ludgershall. |\Sandown. Wootton Bassett, 
i] 1901. 1906. 1911. Burnham, Lyme Regis. Seaton. Yarmouth, LW. 
| Yen. Yen. Yen. Calne. Lymington. Shaftesbury. Yeovil. 
||] Loans in annual instalments...... 1,077,996 .. 3,472,162 .. 13,938,450 Cardiff. 
i! payable at fixed term...... 329,600 .. 1,576,958 .. 1,508,519 Agencies. 
i on shares and debentures .. 25,000 .. 400,457 | 1 470.967 Banwell. Charmouth. Market Lavington. (Street 
i »» Various products ........ 22,616 .. 1,237,052 } “* "”’ Beer. Cheltenham (Upper/Martock. Swanwick. 
| », bills of lading .......... 46,3935 .. 177,193 .. 337,958 Beaulieu. Bath Road). Milford-on-Sea. Sway. 
* to economical associations, etc. ee 5 1,300 .. — Bitterne. Chudleigh. Nailsea. Tisbury. 
j VASIOUN MNNEEE oc cic ciceiccseca 219,258 .. 3,529,528 .. 7,860,101 Bournemouth *orfe Castle. Netheravon. Topsham. 
i} Debentures issued ................ 800,000 .. 9,332,160 (West Cliff). Downton. New Milton. Totton. 
1 Ps DRG bis wes ct 250,000 .. 854,900 (CharminsterRd.) Durdham Down. Portswood. Washford. 
i a a hg Tracey. Easton (Portland). |Purton. Wedmore. 
i ox. Ferndown Roath Park. Westbury-on-Trym. 
||| Head Office: SAPPORO, JAPAN. Branches: TOKIO and elsewhere. a —" ae eas oes, 
i oadstone. ythe. Shirley. Villiton. 
i} President : Bulford Camp. Keynsham. Shrewton. Wilton. 
||] Mr. MINOBE (formerly Secretary of Government Finance Department). Burley. Lacock. \Southampt’n Docks. Winscombe. 
= . | Canford Cliffs. Lyndhurst. \Southbourne-on- (Woolston. 
Vice-President : Chagford. Lympstone. |Stalbridge. Sea. Wrington. 
Mr. NAGAHAMA (formerly General Director of Customs of Korea). Chandler’s Ford. Maiden Newton. (Stoke-s b-Hamdon. Yatton. 


EVERY DESCRIPTION OF BANKINC BUSINESS TRANSACTED. 
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DELHI & LONDON BANK 


Limited. 


INDIA IN 1844. 


Registered in London under the Companies Acts, 1862 and 1867. 


CAPITAL, £500,000, in 20,000 SHARES of £25 Each. 
SUBSCRIBED CAPITAL, £337,625, fully paid up. 


r 


Head Office—5 Bishopsgate, London, E.C.. 


A. F. Simson, Esq. 
A. T. Rawlinson, Esq. 
C. C. McLeod, Esq. 


| J. Banks, Accountant. 


BANKERS: 


AUDITORS : 


BRANCHES : 


Calcutta, Delhi, Lucknow, Mussoorie, Simla, Karachi, 


AGENTS AT Bombay: 
The Bank of Bombay. 


Current Accounts are opened and kept on same terms 


Deposits are received, repayable at Seven and Fourteen Days 
for longer periods, upon terms which can be had on application. 


Purchases and Sales effected in all British and Foreig” 
Pensions, Annuities etc., realised free of charge to constituen 


Letters of Credit and Circular Notes issued, payable on t 
Europe, Egypt, Africa, China, Australia, New Zealand, Ameri 
and the Bank draws upon most parts of India. 


The Bank of England and Union of London and Smiths Bank. 


Messrs. W. B. Peat and Co., and Arch. H. Cullen, Esq. 


Amritsar. 


as by London 


Notice, and 
Stocks. Pay, 
t of 


he Continen 
1a, Canada, et 













—— 
| May 17, 1913. | 
| eae 


SUMITOMO BANK, | 
ogi JAPAN. 


ESTABLISHED 1912. 
(successors to the Sumitomo Bank.) 





a 


THE 


| 
i 
| 
| 





Authorised Capital - Yen 15,000,000 
paid-up Capital - - Yen 7,500,000 
‘Reserve Fund (vec. 31, 1912) Yen 350,000 
Deposits - - - - Yen 55,000,000 


BARON K. SUMITOMO, President. 
K. NAKADA, Esq., Managing Director. 





| 


Branches : 

TOKYO, YOKOHAMA, KYOTO, KOBE, | 

HYOGO, ONOMICHI, NITIHAMA, KURE, 
MOJI, HIROSHIMA, YANAI, 

WAKAMATSU, HAKATA & KURUME. | 


London Bankers: 


LLOYDS BANK LIMITED. 
DEUTSCHE BANK (BERLIN), LONDON ACENCY. 
KAIS, KOEN, PRIV. OESTERREICHISCHE LAENDERBANK. 





The Bank buys, issues and receives for collection, Drafts and 
Telegraphic Transfers, and grants Commercial and Travellers’ 
letters of Credit on all important points abroad, besides general 


Banking Business. 


| DEUTSCHE BANK. 


Registered in Berlin as a Limited Company under Prussian Law, 
recognised in England by the Declaration exchanged between the 
British and German Governments, March 27, 1874, and registered 
in London under the Companies (Consolidation) Act, 1908. 





Heap Qrrice: BERLIN. 


LONDON AGENCY: 
4 GEORGE YARD, LOMBARD ST., 
LONDON, E.C. 





BRANCHES: 
AUGSBURG, BREMEN, BRUSSELS, CHEMNITZ, 
CONSTANTINOPLE, DRESDEN, FRANKFORT- 
ON-MAIN, HAMBURG, LEIPSIC, MEISSEN, 
MUNICH, NUREMBERG, and WIESBADEN. 


CAPITAL FULLY PAID: 


M1 200,000,000 == 10,000,000. 


| RESERVES: 
—M112,500,000 == 25,625,000. 


DIVIDENDS during last ten years: 
M1, 12, 12, 12, 12, 12, 123, 123, 123, 123 per cent. 


don The LONDON AGENCY collects Bills and grants Drafts 
Payable on the Continent, North and South America, the East, 
ie London Representative of the Banco ALEMAN 
Mulia Berlin and its Branches, and of the Dreutscu- 
4 saan ANK, Shanghai and its Branches, and is prepared to 
ae °reign Banking Business of every description, on 

4scertained at its Office. 


and 


- 
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THE MERCHANTS’ BANK 
OF CANADA. 


ESTABLISHED 1864. 


Paid-up Capital - ($6,756,170) £1,388,254 
Reserve Fund - 


Head Office: MONTREAL. 


President: Sir H. Moyrtraau Atay, C.V.O. 
Vice-President: K. W. BLAcKWELL. 


General Manager: E. F. Heppen. 


_A GENERAL BANKING BUSINESS TRANSACTED. 


| mes oe 
This Institution has 194 Branches and Agencies, extending 
| from the Atlantic to the Pacific, of which 90 are in the | 


Western Provinces. 


| Special Attention given to all Canadian Collections 


(for which we have excellent facilities), 


| whether forwarded direct to the Head Office in Montreal, 


or to any of our other Branches. 


| Agents in Great Britain: The London Joint Stock Bank, 


Limited; The Royal Bank of Scotland. 


Letters of Credit and Drafts issued, available at any Banking point 
in Canada. 


Cable Transfers made on any Branch. 
NEW YORK AGENCY—63 & 65 WALL STREET. 


W. M. RAMSAY, 
C. J. CROOKALL, 


- Agents. 









“£ EQUITABLE 


TRUST COMPANY 
OF NEW YORK. 


LONDON BRANCH: 95 Gresham Street, E.C. 
PARIS BRANCH: 23 Rue de la Paix. 
MAIN OFFICE: 37 Wall Street. 


Capital & Surplus $13,000,000 


OFFICERS: 


ALVIN W. KRECH, President 

HENRY E. COOPER, Vice-President 
FREDERICK W. FULLE, Vice-President 
HEMAN DOWD, Vice-President 
LYMAN RHOADES, Vice-President 

A. LUDLOW KRAMER, Vice-President 
H. MERCER WALKER, Treasurer 
RICHARD R. HUNTER, Secretary 
HERMAN J. COOK, Asst. Treasurer 
CARLETON BUNCE, Asst. Treasurer 
GEORGE M. STOLL, Asst. Treasurer 
JOSEPH N. BABCOCK, Asst. Secretary 
WILLIAM J. ECK, Asst. Secretary 
LAWRENCE SLADE, Asst. Secretary 
DUNCAN P. SQUIRE, Asst. Secretary 
ROLAND P. JACKSON, Trust Officer 


CURRENT ACCOUNTS opened and DEPOSITS received. 


DRAFTS and CABLE TRANSFERS on New York and other 
important cities in the United States issued at closest rates. 


BANKING and EXCHANGE Business of every descrip- 
tion transacted with the United States of America. 








($6,410,760) £1,317,279 
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Commercial Bank BERGENS PRIVATBANK 
OF SIBERIA. BERGEN, Norway, 


Established 1872. Established 1855. 
asistencia 
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Capital Fully paid-up - Ro 20,000,000 
Reserve Funds - - -_ ,, 15,000,000 
eee et Paid up Capital- - Kr. 2.500.000) 


Managing Director: — Reserve Liability of 
M. Michel Solowejtschik. Proprietors - - 2,500,000 | 
’ ’ i] 





” 


Reserve Funds - - 3,850,000 | 


x”) 
| 


Together - - Kr. 8,850,000) 
| 


Heap Orrice: 44 Nevsky Prosp., St. Petersburg. 





BRANCHES: | 

. *- ** . _— 

Akmolinsk, Akkerman, Andijan, Barnaoul, Biisk, Birsk, sctttlalilaincaaieibacbicia } 

Blagovestschensk, Bukhara, Ekaterinburg, Irbit-Fair, 

Irkoutsk, Kamen, Kokand, Koungour, Kourgan, Kras- | London Agents: C. J. HAMBRO & Son. 

noiarsk, Kustanai, Minoussinsk, Moscow, Nijni- Novgo- i THE LONDON CiTy & MIDLAND BANK, Lp. | | 
-Fai Vikolsk-Ou riisk Novo-Nikolaievsk ; 
rod- Fair, Nikolsk-Oussou . F ? | Paris Agents: COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. || 


Odessa, Omsk, Ufa, Perm, Petropavlovsk, Proskuroff, 
Samarkand, Sarapul, Semipalatinsk, Shadrinsk, Stretensk, 
Tchita, Tiumen, Tobolsk, Tomsk, Troitsk, Werny, | Berlin Agents: DRESDNER BANK. 
Werhneoudinsk, Wiatka, Windau, Wladiwostok. g DEUTSCHE BANK. 


CREDIT LYONNAIS, | | 


Brancu Orrices In St. PETERSBURG AND Moscow: 


St. Petersburg: Kalashnikoff Exchange, Cattle Market : | 
and Meat Exchange. Moscow: Cattle Market, Gavri- Collections throughout Norway. | 


koff Pereoulok, Serpouhoff Square, Souhareff Tower,| Deposits received. Current Accounts) | 
Taganka, Zamoskvoretchye, Mariina Wood. ee | 

Pe opened, and every description of! | 

SENCIES: 

Kainsk, Kansk, Kotelnitch, Rybinsk, Werkneouralsk. banking business transacted, | 


‘Hungarian General DRESDNER BANK. | 
Creditbank. : RA Miiaretee,. | 

| 

| 

{ 





ESTABLISHED IN 1867. 
London Office : 
Head Office : 


BUDAPEST, V., NADOR-UTCA 12. 65 OLD BROAD STREET, E.C. 


Budapest Offices: 
V., VACZI-KORUT 80 | IV., EGYETEM-UTCA 11.| GAPITAL (Fully Paid) ... MARK 200,000,000 
Branches: RESERVE FUND ... ... ,, 61,000,000 
Brassé, Debreczen, Fiume, Gyér, Kassa, Keeskemét, TOTAL...MARK 261.000 000—£13,050,000 
ia ; , = 


Nagyvarad, Pécs, Pozsony, Szabadka, Temesvar, 
CAPITAL PAID UP - 80,000,000 crowns. 
RESERVE FUND + §7,800,000 crowns. oo 


Financing of Government and other public loans. BANK OF ENGLAND and LONDON COUNTY & WESTMINSTER 
BANK, LTD. 














London Managers: ARNOLD ELLERT & PAUL LINDENBERG. 


Subscriptions and conversions. 


Letters of Credit, Cheques and Drafts issued on all the 

principal towns of the world. Agents for Deutsch-Sidamerikanische Bank, Berlin, Hamburg, 
Buenos Aires, Mexico; Rio de Janeiro, Santiago, Valparaiso- Deutsche 
Orientbank, Berlin, Hamburg, Constantinople, Alexandria, Cairo, 
Payments at home and abroad. Brussa, Casablanca, and Tangier; Mersina-Deutsch-West-Afrikaniscbe 
Bank, Berlin, Duala (Kamerun), Lome (Togo). 












Exchange of money. 


Purchases and sales of Stocks and Shares. 
Current Accounts. $$ ____—_—— 
Receiving of deposits. The London Branch Collects Bills and Grants Drafts 


. . : . : he 
Transactions of all kinds of Banking Business. and Telegraphic Transfers, payable in all parts of t 
world, and transacts Banking Business generally. 


ntal Offices. 


Foundation of industrial and other enterprises. 


Corn, wool, sugar, coal, and textile goods departments. Apply for terms at its London or Contine 
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‘Tae CLYDESDALE BANK, 
| LIMITED, 
| 


_ 


incorporated under Acts of Parliament. 


ESTABLISHED 1838. 





| 
| 
| 
| nalinescstnpeleatpitillipibelaptubsibimeides 
| Capital - - £5,000,000 
| capital Paid-up - #£1,000,000 


Reserve Surplus Fund £1,030,000 


HEAD OFFICE, GLASGOW. 
' 
| 
i 
| 
| 
DIRECTORS. 
i : . 

| gir JAMES BELL, of Montgreenan, Ayrshire, Bart., Chairman. 
| The Right Hon. The LORD INVERCLYDE, of Castle Wemyss, Deputy- 
i Chairman. | 
| HENRY ALLAN, Esq., 21 Bothwell street, Glasgow. 

| JG. A. BAIRD, Esq., of Muirkirk. 

| HENRY BROCK, Esq., Darleith, Cardross, Dumbartonshire. 

| ADAM PATERSON CROSS, Esq., Craigiehall, Cramond Bridge, Linlithgow- 
shire. 

} HUGH REID, Esq., North British Locomotive Co., Ltd., Glasgow 

| ROBERT KING STEWART, Esq., of Murdostoun, Newmains. 

| ARCHIBALD WALKER, Esq., Newark Castle, Ayr. 

And, ez officio, 

JOHN HENDERSON, General Manager. 





ALEX. WARDLAW, Assistant Manager. 
FREDERICK TOD, Seeretary. 


LONDON OFFICE: 
30 LOMBARD STREET, E.C. 


JOHN CRAGG, Manager. WM. LOCHHEAD, Assistant Manager. 





94 Gracechurch street, E.C. 





| 


Paid-up Capital - - | 


| - $40,000,000 

‘Reserve Fund- - - - aaa Chilian 

‘Reserve Liability of oe 
Shareholders - - - 40,000,000 


| 





HEAD OFFicES—SANTIAGO & VALPARAISO. 





BRANCHES— 





bantingo (Estacion), Santiago (Matadero), Valparaiso 
\Almendral), Ancud, Antofagasta, Arica, Chillan, Con- 
cepcion, Copiapd, Coquimbo, Curicé, Iquique, La Calera, 
Lebu, Ligua, Los Andes, Los Angeles, Mulchen, Nueva | 
Imperial, Osorno, Ovalle, Pisagua, Puerto Montt, | 
Quillota, Rancagua, Rengo, San Carlos, San Fernando, 
San Felipe, Serena, Tacna, Talea, Talcahuano, Taltal, 
Temuco, Tomé, Tocopilla, Traiguen, Valdivia, eee 





Vicuiia, Vila del Mar. 





The London Agency transacts every class of Banking 


| —— with Chile. Current accounts also opened and 
| “posits received 





| DAVID BURNS, Manager, PERCY C. WEST, Sub-Manager 





See 
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NETHERLANDS BANK 
OF SOUTH AFRICA. 


AUTHORISED CAPITAL - - - ~- £750,000 
SUBSCRIBED & PAID-UP CAPITAL - - 240,000 


Heap Orrice : 


AMSTERDAM, Keizersgracht 389. 





Lonpon AGENcY: 
2 Great Winchester street, E.C. 
London Manager: J. Cost-Budde. 





Lonpon Bankers: 


Capital and Counties Bank, Limited; 
Messrs B. W. Blydenstein and Co. 





Brancues in Sours APRica: 
Cape Town, Bloemfontein, Johannesburg, Pretoria, 
Potchefstroom, Witbank, Premier Mine. 


Ne Eo 


eT me eR ee EN nme meer = 


The Bank is prepared to grant Drafts and Letters of Credit, and to make | 
Telegraphic Transfers upon its Branches as well as upon its Agencies in Cape | 


Colony, Natal, Orange River Colony, and Transvaal. 


Bills negotiated and collected, and every description of Banking Business 
transacted in connection with South Africa. 


Current Accounts kept and Deposits received for fixed periods. 
The Bank acts in South Africa as Agents for the 


PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 


ESTABLISHED 1889. 


Money advanced on loan on the seeurity of landed property. 





BANCO DE CHILE NATIONAL BANK 


OF EGYPT. 


(Established by Khedivial Decree, June, 1898, 
with the exclusive right to issue notes payable at sight to bearer.) 
CAPITAL + - - £3,000,000 
(in 300,000 Shares of £10 each, fully paid). 


RESERVE FUND - £1,500,000. 


Governor 


F. T. ROWLATT, Esq. 


Head Office, CAIRO. 


London Committee: 


HON. HUGO BARING. 
SIR CARL MEYER, Bart. 
HON. ALGERNON MILLS. 
HON. SIDNEY PEEL. 


LONDON AGENCY: 


4 & 5 King William Street, £.C. 


Manager—J. T. BEATY-POWNALL. 
Assistant Manager—A. F. GILLBEE. 


Accounts opened with traders and private persons. 
Every kind of Banking business transacted. 
ffices in Egypt at Cairo (Head Office), Alexandria, Assiout, Assuan, Benha, 
ay ty Chitin-El-Kom, Damanhur, Fayoum, Keneh, Luxor, Mansourahb, 
Minieh, Mousky (Cairo), Port Said, Sohag, Tantah, and Zagazig; and in the 
Sudan at Khartoum, Port Sudan, and Suakim. 
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“Tals Koen. Privilegirte 
Desterreiehische Laenderdank 


Capital Subscribed and fully paid— 
130,000,000 Kronen (£5,416,666). 
Reserves—26,153,281 ,, (£1,089,719). 


Lees” 


HEAD OFFICE: VIENNA. 
BRANCHES: PARIS, PRAGUE, GRAZ, PILSEN, REICHENBERG. 
London Office: 

9 BISHOPSGATE, E.C. 





ROTTERDAMSCHE BANKVEREENIGINE 


(Rotterdamsche Bank, 1863 
Deposito- & Administratie- Bank 1900). 


Rotterdam. Amsterdam. 











CAPITAL FULLY PAID - f 20,000,000. 
RESERVE FUND - - - - 5,400,000. 


—cVm—erorrns eeu ssn ees i 


Managers: CHAS. BOLKEN and F. FISCHEL. 


aGOF_C~_nk_ e—_——e—eleEeeeeeee_ce e_—eeeeeeeeeae 








LONDON BANKERS. 
BANK OF ENGLAND. 


COLLECTIONS. 
LETTERS OF CREDIT. 
FOREIGN EXCHANGE. 


PURCHASE AND SALE OF 
STOCKS & SHARES. 


CAPITAL AND COUNTIES BANK, LIMITED. 
LLOYDS BANK LIMITED. 
LONDON COUNTY AND WESTMINSTER BANK, LIMITED. 


BABA LEBEL OSS 


grants Drafts on places on the Continent and else- 
where, and transacts Foreign Banking business in 
general. 


The Bank holds the representation of the K.K. 
Postsparkassen-Amt, Wien (Imperial Royal Austrian 
2 Office Savings Bank, Vienna), for the trans- 


The Bank buys and collects Bills of Exchange 





mission of moneys between the United Kingdom 
and Austria. 











SALISBURY HOUSE 


Entrance from— | 
| 


LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, || 
and WEST STREET. 


HOBBS & CO.’S 


Pare: HALLS for PUBLIC MEETINGS can be Hired upon the 


S A F E Ss GREAT HALL.. Lower Ground Floor .. Holds 600 .. 5 8 0 
STRONG ROOMS 


HALL 77.. .. Lower Ground Floor .. Holds 200 .. £2 12 6 






HALL 20... .. Lower Ground Floor .. Holds 125 .. £1 11 6 
HALL 5 .. .. Lower Ground Floor .. Holds 100 .. £1 11 6 


Each Hall is provided with Committee Room without extra 
Charge. 


The Committee Rooms, when available, can be engaged separately 
or Private Meetings at a charge of £1 1s., and for Arbitrations at 
a charge to be arranged. 

Three hours allowed for Meetings. 


Offices and Strong R Rooms to Let. 


Apply at the Comptroller’s Office, Room 226. 


Telephone 2221 P.O. Central. 





Hobbs, Hart & co., Lta. 


76, CHEAPSIDE, E.C. 
ARLINGTON STREET, 


SALISBURY HOUSE ESTATE, LIMITED, 


G. E. PIKE, F.S.A.A., F.O.LS., 

SALASBURY HOUSE, Secretary 
FINSBURY CIRCUS, 

LONDON, E.C. 





ISLINGTON, N. 
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THE LONDON AND PROVINCIAL BANK, LIMITED. 





SUBSCRIBED CAPITAL, £2,000,000. e 
7 AID-UP 
RESERVE FUND (Invested in Consols), £1,500 000 OO 





DIRECTORS. 
gn FREDERICK GEORGE BANBURY, Barr., M.P, 
Sim EDWIN H. GALSWORTHY. 
ALFRED GILBEY, Ese. 


Tae Rr. Hoy. Sim HERBERT MAXWE 

RICHARD COBDEN MICHELL, Esq Pe 
H. RIMINGTON-WILSON, Ese. 

Sin JOSEPH SAVORY, Barr. 


General Manager—JOHN WOODROW CROSS, Ese. 
General Manager—JESSE LAMBLY THOMAS, Esq. Secretary—WILLIAM JOHN STOKOE, Ese 
Head Office—3 BANK BUILDINGS, LOTHBURY, E.C. eae 
316 BRANCHES AND AGENCIES IN THE METROPOLIS AND SUBURBS, ENGLISH COUNTIES AND WALES. 
ee 


DRAWING ACCOUNTS are opened upon the terms usually adopted by other Bankers. 
Customers of Branches of the Bank can, by arrangement, domicile their acceptances at Messrs Glyn and Co., or at the Head Office of the Ban! 
cana . aia 
Moneys can be paid in at the Head Office, or any. of the Branches of the Bank for Customers’ credit at any other Office, ar 1 ns om 
be made for their cheques to be cashed. For Customers having business connections in Towns where the Bank has 3 ee nina 
can be made with other Bankers. I as not a Branch, similar arrangements 
DEPOSIT ACCOUNTS.—Deposits are received from Customers and others, subject to short notice of w a = 
rates and for such periods as may be agreed upon, reference being had to the state of the M mney | al, and interest allowed there 
these are specially convenient for small Deposits. ahi 
THE BANK effects purchases and sales of British and Foreign Funds, Stocks, Shares, and Securities—receiv at i 
Dividends made payable to the Bank for the credit of their accounts. . ecurities—receives Dividends, &c. Customers may have their 
THE BANK takes care of Customers’ Securities, issuing a printed form of receipt for the same. 
THE BANK is prepared to act in any of the following capacities :—Executor of a Will, Trastee of a Will, Executor ; nen d 
Marriage or other settlement, Custodian Trustee of a Will or Settlement, Trustee of a Trust Deed se aia teiaie Det ene ei w ill, Trustee of a 
any Public Authority, Institution or Society. Drafts, Circular Notes, and Letters of Credit are issued or obtained rae ebenture Stock, Trustee for 
graphic Transfers are effected, and Foreign Drafts, Coupons, &c., are collected. osal customers, and Mail and Tele- 
THE BANK also transacts every other description of Banking business. 
Every Officer of the Bank is required to sign a Declaration of Secrecy as to the transactions of any of its Customers. 


Assistant 


on at such 
Deposit Books are issued when required ; 





STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 


STOCKHOLM. —— 
RESERVE FUNDS - - » 21,500,000.— 








| Banking and Exchange Business of every description. 


Bills negotiated or forwarded for Collection. 
Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 


Deposits received for fixed periods or at notice. 


LONDON AGENTS: 


LONDON COUNTY & WESTMINSTER BANK, LIMITED, LOTHBURY, E.C. 


The London and River 
_ Plate Bank (Limited). | 


Established 1862. 
Authorised Capital 


tihskebenas bee £4,000,000 
Pelep Cagital ...........c.. 000s. £1,800,000 
OO. ick ca £2,000,000 
i BRANCHES. 
| ARGENTINE, Buenos Aires, Rosario, Mendoza, — 
‘oncordia, Bah: | 
| Tee ia Blanca, Cérdoba, 
Barracas (Buenos Aires). 
| Once de Setiembre(Buenos Aires). | 
| Be ca del Riachuelo (Buenos Aires). | 
Calle Santa Fé (Buenos Aires). 
E . —, B de Irigoyen (Buenos 
URUGUAY, x, mtevideo, Montevideo Agency 
Calle —_ Negro), Paysandu | 
B Avency), to (A . 
| BRAZIL, Rio de Janeiro, Sas Palo, Saptos, 
vernambuco, Para, Bahia, 
‘ \ctoria, Curityba, Mandos 
CHILE pe | 
PRANCE Valparaiso, 
| BELGIUM. Paris (16 Rue Halévy). 


“ntwerp (22 Place de Meir). 


| Agency in New York and Agents throughout 
|| . Letters of cy 


the World. 
— ‘, Drafts, and Cable Transfers 
lection. nate dvanced upon or sent for col- 


noes street, EAC, 


K.K.PRIV. BOHMISCHE UNION 
BANK, PRAGUE. 


Paid-up Capital K 65,000,000. 
Reserve Funds K 17,600,000. 
Heap Orrice: PRAGUE, GRABEN 31. 


Brancn Orrices :—Bielitz, Brinn, Cilli, Dornbirn, 
Gablonz, Graz, Hohenelbe, Jigerndorf, Klagen- 
furt, Koniginhof a/E, Leoben, Linz, Méabr.- 
Schénberg, Neutitschein, Olmitz, Reichenberg, 
Ramburg, Saaz, Salzburg, Troppau, Villach. 

Svs-Brancues :—Friedek-Mistek i/Schl. 
i/B. 

Commandite in Vienna: Rosenfeld & Co. 


Transacts a General Banking Business, and 
solicits Accounts of Banks, Merchants, Manu- 
facturers and Individuals. 

Buys and Sells Foreign Exchange at advan- 

us rates. 
ections on all points transacted at very 
favourable terms. . 

Issues Travellers’ Letters of Credit for all parts 
of the world. ; s 

Interest paid on Deposits and in Savings De- 
partment. : 

Furnishes information and favours commercial 
relations between Foreign Importers and the 
Exporters of Austria Hungary. 


Braunau | 


aK SSS 


FREDRIKSSTAD PRIVATBANK, 
FREDRIKSSTAD (Norway). 


Capital, Ar. 3,000,000 


Fully paid. 


Funds, Kr. 1,350,000 


General Banking Business. 


Collections carefully effected at 

all points of Norway and promptly 

remitted for. Lowest Commission 
charged. 


Telegraphic Address: “* PRIVATBANK.” 
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BANK OF LIVERPOOL Limited, | London and Brazilian 


LIVERPOOL, ENGLAND. Bank, Limited. 
a Capital, 125,000 Shares of - 
Paid-upCapltal 3. 1) 8. Grom 

Established 1831. Reserve Fund eae | Ce sion 


Sabb eee eet a te sat I Head Offiee: 7 Tokenhouse Yard, London E.c 


Subscribed Capital, £11.500,000. Paid-up Capital, 21,412,500. Directors. 


John Beaton, Esq. irma 
Reserve Fund, £850,000. Leonard D. Cunlife, Hag 
Maurice George Carr Glyn, Esq. 
eisaianaglonematapiniacantempceiteetadia: John Gordon, Esq. 
Charles Seymour Grenfell, Esq. 
DIRECTORS. William Douro Hoare, Esq. 


Charles Evelyn Johnston, Esq. 
J. P. Reyyxoips, Chairman. i F. W. Cuance, Deputy-Chairman. Ay — 


Cuas. Boorn. A. T, NEIzson. H. P. Sennovse. GeuznaL Mamsezn: E. A. Benn 
OswaLp Dose. Bom Patt. 8. Gipson SINcLarr. SzckETARY: A. W. Saunders. 
Arnruur EaR.e. Joun RANKIN. | Jno. A. SLINGSBY. J : v Wiens 
Sir W. B. Forwoop. | Hevenvs R. Roperrson. Isaac H. Srorey. Jomrr Son-Manacens: N. F. Duff and T. J. Finnie, 
James B. Hacaas. | Wo. Peart Rosinson. Sir Wiiu1aM H. Tare, Bart. Bankers, 

Bank of England; Messrs Glyn, Mills, Currie & Co, 


BRANCHES. 
Brazit—Rio de Janeiro, Manios, Pari, Cea 


Pernambuco, Bahia, Santos, Sao Paulo. © 
Rio Grande do Sul, Porto Alegre. aato, Curityta, 


General Manager —Jamers H. Simpson. Assistant General Manager—Rosr. L. McGuasHen, 
Manager, Head Office—J. J. Rircuie. 


District General Manager, Northern District—F. W. Crewpson. 
Carlisle District Manager.—J. B. SHAwyrr. 


London Agents—Gtyn, Mis, Curriz & Co.; Barctay & Co., Ltd.; Wittiams Deacon’s Bank, Ltd: 
Rosakts, Lussock & Co.; and Union or Lonpon AND Smrrus Bank, Ltd 


j 
| River PLaTE—Montevideo, Buenos Ayres, Rosario. 
Unrrep States—New York (Agency). 
| France—Paris, 5 Rue Scribe. 
PortvuGaL—Lisbon, Oporto. 

AGENTS IN HamBuRG—Messrs Joe. Berenberg, 


2 - . ae Gossler and Co., 

Current and Deposit Accounts bearing interest opened for Customers residing at home or abroad. A 8 : 

Every description of banking business transacted, including Foreign Exchange, the purchase and sale — parn—Ordait Lyonnais. 
of Stocks, Shares, Securities, &c.; the collection of Dividends and Coupons, whether payable in England or ” Iraty—Credito Italiano. 
abroad; the issue of Drafts, Letters of Credit and Cirenlar Notes payable in the principal Cities and 
Towns throughout the World; and Cable transfer of remittances to all parts. 

The Bank is prepared to act as Executor or Trustee for Private Persons, and as Trustee, Treasurer, 
Regist: ar, or in other fiduciary capacity, for Public and Corporate Bodies, Institutions, &. 

Customers may have money transmitted to the credit of their accounts through any of the branches, 
free of charge. 

Strong Rooms provided for the safe custody of deeds of value and other property lodged on behalf of 
Customers. 

The Bank acts as Agent for Home and Foreign Banks. 


Agents or Correspondents in all the principal 
Cities of Braziz, Urvevay, ARGENTINA, the Untiep 
States, and Evrore. Drafts, Letters of Credit, and 
Cable Transfers issued on Branches and Agents. 
Bills of Exchange negotiated or sent for collection. 
Letters of Credit issued for the use of travellers in 
Brazil; the River Plate and Europe, and every 


description of Banking business undertaken, 


Scottish Temperance 


Life Assurance Co., Ltd. 


ABSTAINERS’ SECTION, with specially reduced rates. Policies 
issued providing for Sickness, Accident, Death, or Old Age. 


la ad IMPERIAL ACCIDENT 


EXPENSES MODERATE. INSURANCE COMPANY, LIMITED. 
MORTALITY FAVOURABLE. ESTABLISHED 1878. 


— Head Offices: 17, PALL MALL EAST, LONDON, S.W. 


Send for General Prospectus and also for Mortgage Loan Prospectus, HORSES and CATTLE IN D seat DEATH § ACCIDENT or DIS 
SURE a ains' rom or EASE. 


with particulars of popular House Purchase Scheme STALLIONS INSURED inst DEATH or DISABLEMENT 
Agents will find this one of the most attractive Offices to MARES INSURED for FOALING, also LOSS of FOALS. — 
work fer. HUNTERS INSURED against DEATH or DISABLEMENT. 


sicaplaap aad CLAIMS PAID - - £500,000 


Head Office—109 ST. VINCENT ST., GLASGOW. J AGENTS WANTED. B. S. ESSEX, Manager. 
London Office—3 CHEAPSIDE, E.C. 


THE PROGRESS OF THE | 
NATION | WRIGHT'S 


IN ITS VARIOUS SOCIAL AND ECONOMIC RELATIONS GC ° 9 
FROM THE BEGINNING OF THE NINETEENTH | | 1e a es 
CENTURY 
By G. R. PORTER _ Giving at aglance the actual return to the In- 


A COMPLETELY NEW EDITION REVISED AND BROUGHT || Vvestoron £1, £2, £5 and £10 Shares, at what- 
UP TO DATE BY ever price purchased, from 1 to 10 per cent. 


F. W. HIRST (Editor of “The Economist.”’) 
Demy 8vo, xvi. + 735 pp., 21s net. 


Second Edition. Limp Cloth. 


. © ana PT sts who 
‘The large number of investors, bankers, and journe!!s! 


PortTEr’s Progress of the Nation was the most important and valuable are indebted to Wright’s ‘ Yield Tables’ for saving them laborious 
record of the national and imperial development of Great Britain from the _ calculations as to the net return upon shares of various de! omina- 
standpoint of labour, wealth, capital, transport, commerce, and finance . dall tual ill 1 the second edition « f this 
in the first half of the last century. The last edition appeared in 1850, and tions and all sorts o prices will welcome the se: , much 
Mr. Porter's death put an end to the improvement of his great work. extremely useful compilation. . . The new edition Is 

The time seems to have come when The Progress of the Nation should be | | handier form than the original one.’’—Financial News 
carried forward to our own time. To effect this, all that is bestin Mr. 

Porter’s work has been preserved, many obsolete or irrelevant chapters 


have | itted and ided. Th Prog the Nati 
See ee ee ent Unik Claes den tach-anmnary ot Metteds quagrins tn-1 | PRICE TWO SHILLINGS. 


all branches of manufactures, commerce, and finance. 


A. W. WRIGHT, 





\\ 








lie 
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cael 
ND NATIONAL BANK 
THE ——- IN QUEENSLAND. LTD. 


i} to the Queensland Government under 


|| Bankers sending to 30th June, 1921. 

| nce w= 800,000 8 0 
| subscribed Captint ge N15, 590 14 
| paid-up Capital - + £130,000 0 0 


| baer ee esoribed DepositStock 23,091,668 4 5 


Under Government Audit. 

Lonpon DIRECTORS: 

i| 

i} Chairman. 

|| JAMES MILNE, Esq, 

|| REGINALD HOPE SPENS, Esq, 

|| QILLIAM CHARLES DAWES, Esq. 

Syd Melbourne, and throughout 
puakes & the State of Queensland. 


t, Drafts,and Telegraphic Trans- 
Bills purchased or forwarded for 





Letters of Credi 











| 
| 


{ 





| lection. Deposits re 


fers granted. ceived for fixed periods upon 


| terms which may be ascertained on application. 


Heap OFFICE— -BRISBANE. 


Loxpox OFFICE 8 Prince street, E.C. 


EQUITAB LE REVERSIONARY 
|| INTEREST SOCIETY, LIMITED 


10, Lancaster Place, Strand, Ww.c. 





Purchase and grants Loams on Rever- 
sions and Life Interests in Landed or 


Funded Property, or other Securities. 


ESTABLISHED 1835. 


CapITAL Paip-up - - £500,000. 
SERIA 1 5 


Che Economist. 


Established 1843, 
SCALE OF CHARGES FOR ADVERTISING. 


COMPANY PROSPECTUSES AND ISSUES OF 


STOCK. £s4 
Whole Page a as on 200 
Half Page .. 1010 0 


FINANCIAL & GENERAL, 


£sa 
Whole Page 1414 0 
Half Page .. 710 0 
Quarter Page 315 0 
Per Inch (Single Column) 0g 0 
Company Meetings, per Col. .. 55 0 

TRADE. 

£s4 
Whole Page 10 0 0 
Half Page .. 500 
Quarter Page = 210 0 
Per Inch, single column 060 


ADVERTISEMENTS IN SINGLE COLUMN. 
£s4 
Company Prospectuses and 


Assues of Stock . - PerLine 0 1 3 
Financial and General .. pe 01 


Banks and Insurance (terms of 
business), per line 


Trade Cards, Pub lishers’ Announce- 
ments, Situations Vacant and 


009 


Wanted, and Pre ‘mises to be Let 
0 Sold, per line ; 00 6 
Auction Sales, ten lines - OF G 
- ” each additional line 0 0 6 
DISCOUNTS FOR SERIES. 
: lasertions - +. 5 per cent 
% " ** . ** 10 ” 
32 = ** ** es = ” 
Orrices :— 
GRANVILLE HOUSE, 


ARUNDEL STREET, STRAND. 


——————————————— 


rr rr ree 


——_ 


THE ee eee Oe, 


AUTHORISED CAPITAL, £2,000,000. 








Banking 
Number. 
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NATIONAL BANK | The British Bank of Nort British Bank of Northern Canunenatie Sl 


SUBSCRIBED CAPITAL, £1,500,000. 


(In £10 Shares issued at a premium of 50 per cent.) 
BOARD OF DIRECTORS. 


Tue Riexr Hovovraste EARL GREY, 


K. A. WALLENBERG, Chairman of the Board of | 
Stockholms Enskilda Bank, Stockholm, Vice- 


Chairman. 


H. BENDIXSON, of Messrs H. Bendixson & Co., | 


London. 

J. V. FABER, Consul-General of 
London. 

Councillor of State E. GLUCKSTADT, Man. 
Director of Den Danske Landmandsbank, 
Hypothek-og Vekselbank, Copenhagen. 


Denmark, 


ARTHUR M. GRENFELL, Director of Messrs | 


ae Milne, Grenfell & Co., Bankers, Londor 
and Canadian Agency, Ltd. . 


General Manager : A. D. RUTHERFORD. 


G.C.B., G.C.M.G., G.C.V.0., Chairman, 
J. JORGENSEN, 


K. F. KNUDSEN, of Messrs H. Clarkson & Co., 


F. LOWENADLER, Chairman of the Swedish 


J. MADSEN-MYGDAL, Man. Director of the East 


Chairman of the Norwegian 
Bop: of Commerce, London. 


KIELLAND-TORKILDSEN, Man. Director of 
"anes for Norge, Christiania. 


London. 


Chamber of Commerce, London, Chamberlain to 
H.M. the King of Sweden. 


Asiatic Company, Limited, London. 


ecian | 
| 
Sub-Manager : A. KIAER. 
London Agents for—Den Danske Landmandsbank, Copenhagen ; Stockholms 
Enskilda Bank, Stockholm; Banque de Commerce de |’Azoff Don, 8t. Petersburg ; 
Kjobenhayns Laane og Diskontobank, Copenhagen ; Centralbanken for Norge, Christiania ; 
Fredriksstad Privatbank, Fredrikstad ; Handels og Landsbrugsbanken, Svendborg; Banque 
des Pays du Nord, Paris; Tromso Privatbank; Trondhjems Handelsbank, Drontheim; 
Tonsberg Privatbank, Tonsberg: Bergens Kreditbank, Bergen; Aarhuus Privatbank, Aarhus; 
Stavanger Privatbank, Stavanger; Laurvigs Privatbank, Larvik : 
Odense ; National Bank of Danish West Indies, St. Thomas ; Agdesidens Bank, Arendal ; 
Drammens og Oplands Kreditbank, Drammen; Privatbanken i Trondhjem ; Aalesunds 
Kreditbank, Aalesund; Séndenfjeldske Privatbank, Christianssand: Skiensfjordens Kredit- 
bank, Skien : Sveriges Privata Centralbank, Stockholm ; 
Malmé. 
The Bank has been established in co-operation with leading Banking Institutions in 
England, Denmark, Norway, Sweden, Russia and France, the principal object being to | 
facilitate commercial intercourse between the northern countries of Europe and Great Britain. | 
Clearing Agents: The London City and Midiand Bank, Limited. | 
TELEGRAPHIC ADDRESS: 
1 


Fyens Disconto Kasse, 


Sydsvenska Kredit Aktiebolaget, 


- Bankonorp, LonpDon.’ 


LONDON OFFICES: 


TELEPHONE: 3290 Lonpon Watt (4 lines). 


41 and 43, BISHOPSGATE, E.C. 





CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 


38 BISHOPSGATE, LONDON. 
Incorporated by Royal Charter. 


CAPITAL : - - . - £1,200,000 
RESERVE FUND - - - £1,700,000 


1] 
1] 
| 
Cou —y of Directors. 
Sir MONTAGU CORNISH TURNER (Chairman). WILLIAM HENRY NEVILLE GOSCHEN, Esq. 
Sir HENRY STEWART CUNNINGHAM, K.C.LE. Rt. Hon. Lord GEORGE HAMILTON, G.C.5.1. 
THOMAS CUTHBERTSON, Esq. WM. FOOT MITCHELL, Esq. | 
j 
} 
} 


Sir ALFRED DENT, K.C.M.G. LEWIS ALEXANDER WALLACE, Esq. 
. RASER. HEAD, | yanagers,  Sub-Manager :—W. E. PRESTON. 
Agencies and Branches. 
AMRITSAR FOOCHOW KUALA LUMPUR | SAIGON 
BANGKOK | HAMBURG | MADRAS SEREMBAN 
BATAVIA HANKOW MALACCA SHANGHAI 
BOMBAY HONG KONG | MANILA SINGAPORE 
CALCUTTA ILOILO MEDAN SOURABAYA 
CANTON IPOH | NEW YORK TAIPING (F.M.S.) 
CEBU KARACHI | PENANG TIENTSIN 
COLOMBO KLANG PUKET | YOKOHAMA 
DELHI KOBE RANGOON 


| 

| 

| 
Bankers. . 

THE BANK OF ENGLAND; THE LONDON CITY AND MIDLAND BANK, LIMITED; 

THE NATIONAL BANK OF SCOTLAND, LIMITED. 

The Corporation grant drafts payable at the above Agencies and Branches, buy and collect bills of Bx- 

change, issue Letters of Credit, and transact general banking business connected with the East. Deposits j 

of money are received for fixed periods on terms which may be ascertained on application. Interest pay. 

able half-yearly, June and December. On Current Accounts interest is allowed at 2 per ceat. per annum 

on the minimum monthly balances, provided they do not fall below £200. i 


NATIONAL DISCOUNT COMPANY, LTD. 
| 





35 CORNHILL, LONDON, E.C. 
ESTABLISHED 1856. 


“ Natvis, Stock, Lonpon.” Nos. 1484 Avenve (2 lines). | 


11948 CENTRAL. 
Rinien Fund, £485,000. | 


TELEGRAPHIC ADDRESS: Truernonss { 


Subscribed Capital, 24,233,325. Paid up, £846,665. 


i 
DIRECTORS. 
Epuunxp Tusopors Doxat, Esq., Chairman 
Sia1sMUND FERDINAND MENDL, Esq., Deputy-Chairman. 


Watrer James Herior, Esq. 
Tue How. Sipney Peer. 
CHartzes Davin Setieman, Esq. 


Lawrence E. Cuatmers, Esq. 
Frepericx WiLtiM Green, Esq. 
F. Leverton Harris, Esq. 


Manager :—Puitie Hanoy Wapbe. : 
Joint Sub-Managers :—Francis Gotpscamipt. Watkin W. WILLIAMs. 
Secretary :—CHarUss Henry Gover. ac 
. u Guranry Fow.er, Esq. (Messrs Price, Waterhouse 0.). 
Auditors 1 on Wits Prixtey, Esq. (Messrs Jackson, Pixley, Browning, Husey & Co.). 
Bankers :— Bank or ENGLAND. Usron ov Lovpvs & SMITHS HANK, LaMITED. 


Approved Mercantile Bills Discounted. 

Loans granted upon Negotiable Securities. 

Money received = Deposit at Call and Short Notice, and Interest allowed at the Current Market 
Rates; and for longer periods upon specially agreed terms. 

Investments and Sales of all descriptions of British and Foreign Securities effected. All com- 
munications upon this subject to be addressed to the Manager. 
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Number. 


May 17, 1913, | 
SIXTY-SIXTH REPORT OF THE 


Yokohama Specie Bank. 


LIMITED 
(YOKOHAMA SHOKIN GINKO), 


PRESENTED TO THE SHAREHOLDERS 


AT THE 


Half-Yearly Ordinary General Meeting, 


HELD AT THE 


HEAD OFFICE, YOKOHAMA, 


On MONDAY, 10th MARCH, 1913. | 





i 
| 
i 
| 
} 


| 


| wai 

|CAPITAL SUBSCRIBED =- - Yen 48,000,000. 

|\CAPITAL PAID UP . - Yen 30,000,000. 

|RESERYVYE FUND dss ae - Yen 18,200,000. 
PRESIDENT—KESAROKU MIZUMACHI, Esg. VICE-PRESIDENT—|UNNOSUKE INOUYE, Eso. 

DIRECTORS. 
| JUNNOSUKE INOUYE, Esg. MASUNOSUKE ODAGIRI, Esq. YUKI YAMAKAWA, Eso 
KOKICHI SONODA, Eso. NAGATANE SOMA, Eso. TCHUNOSUKE KAWASHIMA, Eso 
| ROKURO HARA, Esg. RIYEMON KIMURA, Esg. BARON KOYATA IWASAKI ; 
| AUDITORS.—YASUNORI ASADA, Eso. TAMIZO WAKAO, Eso. 

Branches : 

ANTUNG-HSIEN. HONG KONG. FENGTIEN (Mukden). RYOJUN (Port Arthur). 
BOMBAY. HONOLULU. NAGASAKI. SAN FRANCISCO. 
CALCUTTA. KOBE. NEWCHWANG. SHANGHAI. 

CHANGCHUN. LIAO YANG. NEW YORK. TIELING. 

DAIREN (Dainy). LONDON. OSAKA. TIENTSIN. 

HANKOW. LOS ANGELES. PEKING. TOKIO. 

HARBIN. LYONS. 


TO THE HAREHOLDERS. 
GENTLEMEN ,— 


The Directors submit to you the annexed Statement of the Liabilities and Assets of the Bank, and of the Profit and Loss| 
|| Account for the half-year ended 31st December, 1912. 


The Gross Profits of the Bank for the past Half-year, including yen 1,198,759. brought forward from last Account, amount to 
| yen 15,829,900.", of which yen 12,460,839.°° have been deducted for Interests, Taxes, Current Expenses, Rebate on Bills Current, Bad 


‘| bead Office: YOKOHAMA. 
| 





























|; and Doubtful Debts, Bonus for Officers and Clerks, &c., leaving a balance of yen 3,369,061.” for appropriation. 
The Directors now propose that yen 350,000. be added to the Reserve Fund, and recommend a Dividend at the rate of Twelve 
|} per Cent. per Annum, which will absorb yen 1,800,000.%. The Balance, yen 1,219,061., will be carried forward to the credit of next 
|} Account. 
Head Office, Yokohama, 10th March, 1913. KESAROKU MIZUMACHI, Chairman. 
_ BALANCE SHEET, 3ist December, 1912. es 
LIABILITIES. Y. ASSETS. Y. Y. 
| Capital (paid up) tie sae as ins --- 30,000,000. | Cash Account— 
|| Reserve Funds i sie ‘se eve --» 17,850,000." | In Hand... BS x aoe 15,242,123." | 
|| Reserve for Doubtful Debts... a ie aad 360,251. | At Bankers i. a ar 12,449,105." 27,691,229." 
|} Notes in Circulation ... bes alk ee ae 6,833,721." | Investments in Public Securities oa we. 21,412,268 a 
|} Deposits (Current, Fixed, &c.) eats sa .-» 167,467,921." | Bills Discounted, Loans, Advances, &c. ... vee 111,284,385." 
|| Bills Payable, Bills Re-discounted, Acceptances, | Bills Receivable and other sums due to the Bank... 202,634,105 I 
|| ___ and other Sums due by the Bank a if 144,507,994.” | Bullion and Foreign Money ... ia a os 3,285,119.) || 
j Dividends Unclaimed... oss Ese oon ose 7,942." Bank's Premises, Properties, Furniture, &c. nes 4,089,784." }] 
|| Amount brought forward from last Account sind 1,198,759." | 
|| Net profit for the past Half-year ... pos ove 2,170,302."4 
i Yen 370,396,893.” | Yen 370,396,893_ 
| 2 - i ——— 
| PROFIT AND LOSS ACCOUNT. | 
| Y. ane ie ee 
To Interests, Taxes, Current Expenses, Rebate on | By Balance brought forward 30th June, 1912... 1,198, /97. | 
(| Bills Current, Bad and Doubtful Debts, Bonus | By Amount of Gross Profits for the Half-year . tal 
'| for Officers and Clerks, &c. een : 12,460,839." | ending 31st December, 1912 que we we —:14,631, 141." |) 
|| To Reserve Fund whe a os ‘i ie 350,000. | 
i} To Dividend— 
{yen 6.” per Old Share for 240,000 shares } 00 i] 
(yen 1. per New Share ,, . —% 1,800,000." | i 
| To Balance carried forward to next Account eee 1,219,061."9 | _ 
ee ee ren 15,829,900." |] 
Yen 15,829,900. '' | 10 an 
~ aaa i | 
| 


We have examined the above Accounts in detail, comparing them with the Books and Vouchers of the Bank and the Saal 
from the Branches and Agencies, and have found them to be correct. We have further inspected the Securities, &c., of the Ban ‘he | 
also those held on account of Loans, Advances, &c., and have found them all to be in accordance with the Books and Accounts © | 
|} Bank. 
TAMIZO WAKAO, | \ 
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LEGAL & GENERAL 


LIFE ASSURANCE SOCIETY. 
ESTABLISHED 1836. 
THE PERFECTED SYSTEM OF LIFE ASSURANCE. 


At the last 4 divisions of Profits, the Rate of BONUS declared 
was COMPOUND, viz:— 


£1 18s. per cent. per Annum on the SUMS ASSURED 
and PREVIOUS BONUS. 


10 FLEET STREET. 
158 LEADENHALL STREET, 


Head Office - : . e ¢ 
City Olfice : ° e - 





COMPANY MEETINGS, &c. 


—_—_—_—_—_— 


GRESHAM LIFE ASSURANCE. 


The sixty-fourth annual general meeting of the members of the 
Gresham Life Assurance Society, Limited, was held, on the 
Sth inst., at the chief office of the society, St Mildred’s House. 
Poultry, London, Alderman Charles A. Hanson (the chairman) 
presiding. 

CHAIRMAN'S SPEECH. 


The manager and secretary (Mr Alexander Lawson) having 
read the notice convening the meeting and the report of the 
auditors, 

The Chairman, in the course of his speech, said : The policies 
issued numbered 6,825, as compared with 6,551 during the 
previous year, and the new sums assured amounted to £2,458,161, 
as compared with £2,249,059, while we have felt it necessary 
to decline 8s8 proposals for £410,054, as compared with Sst 
proposals for £340,878 during the same period. The new 
premiums received during the year on completed assurances 
amounted to the sum of £112,664, as compared with £104,847, 
while the total income of the society derived from premiums, 
interest, and rents amounted to the large total of £1,481,521, 
as compared with 41,468,028. These figures, I think you will 
agree with me, are most gratifying. : 

ANNUITY BUSINESS. 

The annuity purchase money, on the other hand, shows a per- 
eptible decline, the consideration received by the office for the 
annuities granted amounting only to £71,915, as compared 
with £111,102, but I am not sure that this is a matter 


very 
greatly i @ °,° . B 
greatly to be regretted. The competition is so keen, the rates 
at which annuities are granted by many offices are so low, the 


mortality has so improved, and annuitants are making a prac- 
tice of living so interminably, that it has become exceptionally 
difficult to conduct an annuity business on safe and profitable 
is diminution in the volume of cur annuity business, 
and the very large number of maturing endowment policies— 
always a satisfactory feature from a mortality standpoint— is 
‘argely the explanation of the fact that the increase in the 
‘unds of the society during the year is not so great as we have 
been frequently accustomed to see, and yet that increase is 
net negligible nor insignificant. The increase is smaller 
; would have been had the directors not thought it desir- 
_ to increase the investment reserve fund by a further sum 
* & $0,000, reducing the net increase in the funds of the 
the result of the operations of the year to £37,993, 
appearing in the balance-sheet at the end of the 
g to the very large sum of £10,589,255. 
RATE OF INTEREST EARNED. 
The mean rate of 


year, amountiy 


interest realised upon the funds, after de- 
me-tax, was £4 38s 3d, showing a slight diminu- 


on of nn ner « - 
Of tod per cent. This may, perhaps, be to some of you 


duction of in 


t) 


seen prevailing and the higher yield at which it 
sible to purchase investment securities during the 


two. The explanation is a very simple one, how- 
+} ’ 3 : . © 
a it during the year under review we have com- 


ification and deposit of our securities with the 
ment, as required by the French law. These 
elected; they are to all intents and purposes 
‘ities, and the mean rate of interest earned upon 
able Paap: this has had, and is having, an appreci- 
Upon the ai “ ee mean rate of interest earned by the society 
| bas now. eek its funds. The maximum effect, however, 

tink, been reached, and we are likely to see an 
ather than otherwise. 











— eee aS aaaaaaaa.aSaLa...S.S.SaaeQ°—_—_.— 


IMPROVED MORTALITY EXPERIENCE. 

The report makes, you will note. a gratifying reference to the 
mortality experience of the s The statement 
is an exceedingly modest one, and by no means gives an exag- 
gerated impression of the favourable experience which we have 
had, an experience which, I am glad to say, both in numbers 
and amount is, so far as I have been able to ascertain, a record 
one in the history of the This means that the some- 
what severe standard of selection insisted by the board 
hope, continue to 


lety during 1912. 


society 
upon 

in recent, years is bearing fruit, and will, I 
iety. Concerning the 
there is nothing very much to be said, for the 
simple reason that it remains practi same percentage 


do so during the whole future of this soci 
expense ratio, 

pl ally at the 
as last year; but it is fair to say that the opening up and de- 


cals . . 
velopment of the organisation of one new branch, and the re- 
organisation of another—namely, the Dominion of Canada and 


the Argentine Republic respectively—has involved appreciable 
le of which have, of course, been debi 


unt ol the year. 


ted to the 
expense ac 


INVESTMENT RESERVE FUND. 

I have, gentlemen, mentioned to you incidentally the fact 
that we have felt it desirable to increase our investment reserve 
fund by £50,000, so that that fuud now stands ut 4 120,000 
This provision has been rendered necessary by the very con- 


siderable depreciation which has taken place in the market value 
of all Stock Exchange 
twelve months. 


ind negotiable securities during the past 


That depreciation in market value has unques 
tionably been severe, and has fallen with particular severity 


and first 
» that, un- 


upon high-class Government, municipal corporation, 
mortgage railway debentures and debenture stocks, 

fortunately, the better the security the greater the depreciation ; 
and those societies which have been compelled by law, or by 
other circumstances over which they have no control, or in the 
exercise of the best judgment of their directors, to invest their 
money in trustee or kindred securities, have probably suffered 
the most. 

to over 10 


A society like ours, with assets; amounting in value 


millions sterling, must, to a considerable extent, 
distribute its assets, and I think by common consent a defined 
percentage of its investments must be made in what are com- 


monly known as quoted and easily marketable securities. 


THE PENDULUM OF VALUES. 

So far as the Gresham is concerned, there is nothing in the 
depreciation which, in common with others, we have suffered 
to cause alarm—that is to say, it does not represent inherently 
bad or doubtful securities, and the assumption is that in time, 
and one hopes within a reasonable time, the pendulum of values 
will swing back again, and much of the depreciation which we 
are regretting to-day will be fully recovered. For the moment, 
however, money is in universal demand in all parts of the 
world, and flooded with excellent securities at 
prices much below what we have been accustomed to consider 
as reasonable, if not cheap. I, personally, therefore do not 
look for anything in the nature of a rapid recovery, but that 
sooner or later it will come there can, I think, be no reason- 
able doubt. In the meantime, it does give the society the 
opportunity of investing new money in this very class of security 
and of obtaining, therefore, a higher rate of 


markets are 


at lower prices, 


interest. 
ce 


A VERY REAL RESERVE.” 


We have, as 1 have stated, gentlemen, increased our invest- 
ment reserve fund bv the sum of {/s50,000, and, if 1 may be 
permitted to say so, I look upon that reserve fund as in no sense 
merely a danger signal, but as a very real reserve. It is an 
admitted liability, expressly provided for a specific purpose, 
and cannot be otherwise than so regarded. In this respect I 
fear I differ—and I do so with the greatest possible respect and 
deference—from such an eminent financial authority as Lord 
Rothschild, who, at the annul meeting, a few days ago, of the 
great assurance company over which he presides expressed a 
different view. It is unquestionably quite right to write your 
securities down when they are admittedly bad, and when the 
depreciation is admittedly permanent, or even probably so; but 
to write your securities down simply to meet a market fluctua- 
tion when those securities have lost none of their intrinsic value 
would, in my opinion, be doubtful financial wisdom. If you 
write down you can certainly never write up, and the bene fits of 
your appreciation when it comes, as certain it will, would, I 
fear, of necessity, not be received by those entitled to receive 
them. In the circumstances, I think, gentlemen, we have done 
the right thing. I cannot sit down without expressing the in- 
debtedness of the society to the principal officers, and the staff, 
and to the great agency organisation, all serving us so loyally 
and so efficiently throughout the whole of our system, which is 
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vast and extensive. In conclusion, the Chairman moved the 
adoption of the report and accounts. 





UNFLAGGING VITALITY OF THE GRESHAM. 


Mr F. W. Butterworth (deputy-chairman), in seconding the 
motion, said there was one feature he should like to emphasise 
in the report—namely, the testimony which it bore to the un- 
flagging vitality of the Gresham. In spite of adverse legisla- 
tion, in spite of war affecting countries where the society had 
extensive interests, and in spite of rumours of war in other 
countries paralysing trade and troubling the nations almost as 
much as war itself—despite these difficulties, the volume of 
business, as a whole, had been more than fully maintained, 
and the aggregate amount of life assurance written by the 
Gresham in 1912 was, notwithstanding these adverse conditions, 
substantially greater than the amount written during the pre- 
ceding year. 

The resolution vas unanimously agreed to. 


FORMAL BUSINESS. 


Mr C. C. Macrac proposed the re-election of Mr Charles H. 
Beadnell, Mr Henry Hoare, and Lord Monk Bretton, the retir- 
ing directors. 

Sir Reginald MacLeod seconded the motion, which was unani- 
mously adopted. 

Mr George Sneath, F.C.A., of Messrs Price, Waterhouse and 
Co., having been re-appointed auditors on behalf of the share- 
holders, Mr Arthur W. Chambers, A.S.S.A., was re-appointed 
auditor on behalf of the policy-holders. 

Votes of thanks having been passed to the local committees 
and to the officers ard staffs of the society, a vote of thanks to 
the chairman and directors terminated the proceedings. 





ANGLO.AMERICAN DEBENTURE CORPORATION, LIMITED. 


The annual general meeting of the shareholders in the Anglo- 
American Debenture Corporation, Limited, was held, on the 
15th inst., at the Cannon Street Hotel, London, Sir Richard 
Biddulph Martin, Bt. (the chairman), presiding. 

The secretary (Mr A. H. Wynn) having read the notice con- 
vening the meeting, and the report of the auditors, 

The Chairman, in the course of his speech, said: Although 
during the latter half of our financial year we have experienced 
very anxious times, and, as a consequence, uncertain markets, 
both here and in America, I hope you will agree with me that 
the report now presented to you is quite a satisfactory one. We 
are able to recommend the payment of a dividend, which, with 
the interim dividend declared last November, will make a 
total of 7 per cent. for the year, after making all the provisions 
that we think necessary. The first item on the credit side of 
the profit and loss account is interest and dividends received 
and accrued, amounting to £85,987, or an increase of about 

.7;700 over the previous year. Against this increase, however, 
there must be deducted the item of £1,011 appearing on the 
other side, which represents the interest we have paid upon 
temporary loans during the year; so that our total increase 
under this heading is the very satisfactory amount of about 
£6,700. The other large item which we bring into the profit 
and loss account—ramely, the profit on the realisation of securi- 
ties, must necessarily be a fluctuating one, so that I think we 
should look to the interest on the investments for the perman- 
ency of our dividends upon the ordinary stock. 


PROBABLE DISTRIBUTION FROM SPECIAL RESERVE ACCOUNT. 


Next year the special reserve account should reach £150,000, 
accumulated for the special purpose of making good the capital 
written down in 1894, and if, as we hope, the position of the 
company justifies it, we shall be able to distribute a large 
portion of this to the ordinary stockholders, probably in the 
same form as we adopted in 1911, when we distributed 15 per 
cent. in preference stock. Should we find ourselves in a posi- 
tion, at the end of the present year, to carry out such an 
arrangement, it must be kept in view that it will have the 
double effect of increasing the amount of preference stock and 
correspondingly reducing the amount of the special reserve 
fund. The increase of the preference stock will necessitate 
the payment of a dividend of 414 per cent. on such increased 
amount and will correspondingly reduce the amount available 
for distribution on the ordinary stock. As the ordinary stock- 
holders will, however, receive the dividend on the preference 
stock if they retain it, or otherwise gain the benefit of the 
realisation of such stock if they resolve to sell it, this distribu- 
tion would mean a substantial increage of the return to the 
ordinary shareholders on their stock. The item of investments 
appears in the balance-sheet at the figure of £1,593,281. We 
have, as usual, made a valuation on the basis mentioned in the 
report and this shows an excess of market value over the book 
cost of £25,000, so that our capital and reserves, which latter 
now amount, as you will see, to {216,60 13s 11d, are more than 
intact. Of our total investments nearly £1,000,000 is invested 
in bonds and debentures. In conclusion, the Chairman moved 
the adoption of the report and accounts. 

Mr Vesey G. M. Holt (vice-chairman) seconded the motion, 


nineteen meneeenennennenamens 
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: . deen | 
which was unanimously adopted. The usual forma) j.-:.... | 
was then transacted, and a vote of thanks to the chairm.. ... |! 
directors terminated the proceedings. han and | 
i} 
| 





VERA CRUZ ELECTRIC LIGHT, POWER, AND TR ACTION 
LIMITED. ; 


The annual general meeting of the Vera Cruz Poss: 
Light, Power, and Traction, Limited, was held, 0; : 
inst., at Salisbury House, London, Mr Vincent W. \ 
chairman) presiding. 

The secretary (Mr Jno. H. Macdonald) having 
notice convening the meeting, and the report of the a: 


The Chairman, in the course of his speech, said ; | elad 
| 


the | 
to be able to present to you to-day a thoroughly s.: 


report and thoroughly satisfactory accounts. Both « 
the company’s business—the power and lighting and 1! 


tory 
ay 


Ne of 


ways—have shown steady and regular increases dy: oe Gn 
year with corresponding increases in the net revenue. \Ve have 
not received as much revenue from our contract with the Ter. 
minal Company as we anticipated, owing to a considerable 
falling off in import traffic, but with a revival of trade these 
receipts ought to show an increasing tendency. Th: ntract 
with the Puebla Light and Power Company, alluded to in the 
report, which has been arranged since our last genera! meeting, | 
places at our disposal a large supply of power, and wil! enable 
us to increase our business without incurring further capital | 
expenditure. The Puebla Company hope that the supply of 
power will be available before the end of this year. As ‘soon 
as we have got it the temporary steam plant which has been 
in use will be dismantled, and we have made arrangements 
by which we hope to be able to dispose of this plant, which has 
served a useful purpose, at a very small loss to the company. 

{ do not think there is any need for me to go through the 
accounts in detail, but I may explain that we have transferred 
from the profits of this year a sum of £5,000 to depreciation 
and general reserve before arriving at the amount which we 
recommend should be paid as dividend to the shareholders. 

THE RESERVE FUND. 

This amount, added to the amount reserved last year, brings 
our reserve fund up to the handsome figure of £20,000, which | 
I am sure you will agree is satisfactory, considering that we 
have only reached the early stages of our history. As pointed 
out to you last year, depreciation on an undertaking like this, 
the property.of which is fully maintained and kept in first- 
class condition, is not large, and the provision which we make 
this year is, in our opinion, an ample one. With regard to 


have published show an increase of $13,o00o—that is, for the 
first three months of the year—which I certainly consider to be 
gratifying. I am glad to be able to tell you that political con- 
ditions in Mexico show a distinct improvement on those prevall- 
ing in the earlier part of the year. We have had our share of 
these troubles during the year under review, as Vera (ruz was 
occupied by General Felix Diaz in October last, and some fight- 
ing actually took place in the city. 1 am pleased to say, how- 
ever, that our business and property suffered only to 4 very 
trifling extent from those disturbances. As soon as a 

| 


the current year, you may have noticed that the earnings we 


conditions become settled again, I think that a real revival 
of business may be anticipated, in which we shall naturally 
participate. I should like to express, on behalf of the b ard, 
our appreciation of the zeal and energy shown by Mr \\ rswick, 
our general manager, and by the staff who work under him in 
Mexico. In conclusion, the Chairman moved the adoption o! the 
report and accounts. ee 

Dr S. Mackew seconded the motion, which was, aiter 4 brief 
discussion, unanimously agreed to, and the dividend of 25 per 


. : — mr vs 
cent, less income-tax, on the ordinary shares, was approvec. - | 
you 





The usual formal business was then transacted, al la 
of thanks to the chairman and directors terminated the pro 
ceedings. 

SPASSKY COPPER MINE. LIMITED. 
1 the 


The eighth annual general meeting of the shareholder 


Spassky Copper Mine, Limited, was held, on the qth inst , at 
the Liverpool street Hotel, London, Mr Arthur Fell, M.P. (tne 
chairman) presiding. 4 ; 
The secretary (Mr John A. Clark) having read the not on 
vening the meeting and the report of the auditors, sa ial 
The Chairman observed that the shareholders wou'’ eal 
noticed with satisfaction that the period covered by t ie rep ~ 
and accounts had been one of considerable activity an¢ ©! a 
sion. In every department the results showed a great ad aaa 
upon those of any previous year in the history « f the a a 
The cash position was a very strong one. The promt in ©'™" 
showed a marked increase over that of the previous yo"": ai 
the figure of £173,000 was arrived at after allowing *" | a 
of about £43,000, payable to the Russian Government ©) 
of tax on profit earned. The Russian income-tax "% "" of 
on a scale gradiaated according to the rate per “°"" ‘ 
profit earned, and, as the company showed 4 oe 
over 20 per cent. on its capital, it had to pay tax Ui” 
highest scale. It was no part of his business to ©*" | 
criticism upon this law, but the obvious corollary naa 
Russian companies would in future have but little nov" oa 


to issue shares at a premium, An interim dividend © 





a 


fy 














,1913.] 


{ in July last, and the board now proposed to pay 
| of 3s per share, making in all ss per share for 
income-tax. 

CURRENT YEAR’S PRODUCTION. 
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For the first six mé nths of the current year the production 
had been 2,624 toms, or at the rate of over §,000 tons of copper 
wear, and, unless something unforeseen occurred between now 
. a. end of September, the company’s profits should show 


ve i increase, even upon the very substantial figures shown 
<= che present ounts. They had now reduced costs of pro- 
. ae 1 to the very low figure of £28 os 4d, or a redu 
6 eal ove , on the previous year’s figure. Although the 
arrent price of copper was not so high a3 it was a few months 
y there did not appear to be any reason to anticipate a 
= ays fall. The Russian preduction of the metal had exhibited 
4 large increase during the past ten years, but, owing to the 
rapid industrial development of the country, the demand had 
tent pace with it, and Russia was still, and seemed likely 
ra the next few years to be, an importer. In conclusion, the 
Chairman moved the adoption of the report and accounts. 

Mr Frnest Carnot (vice-chairman) seconded the motion, which 

jopted unanimously. 
THE ATBASAR ACQUIS:TION. 
The usual f business having been transacted, 
The Chairman ved resolutions approving the action of 


the directors in entering on behalf of the company into the con 

nent made between the Atbasar Copper Fields, 
i i the company for the acquisition and taking over 
by the company of the whole undertaking, property, assets, and 
liabilities of the Atbasar Company, and. declaring it binding 





upon the cor v. He remarked that the company at present 
wned a two-fifths interest in the capital of the Atbasar Com 
pany, which was £500,000, and it was now proposed that the 
Spassky nv should take over the whole undertaking. 
| During the t two vears it had become evident that the Atbasar 
Company owned copper deposits of very great importance. The 


ture of the Atbasar Company, in the opinion of 
their engineers, was not so much its present de- 
its prospective value. They had no doubt that 
juantities of ore could be rapidly and cheapiy 
they had good reason to hope that the next year 
or two would demonstrate the property to contain one of the 
most important copper deposits in the Russian Empire. 





( 
1 
i 


ADMINISTRATIVE ADVANTAGES. 


From the administrative standpoint the advantages were 


great, for both mines were situated many hundreds of miles 
from the railway and were necessarily, to a large extent, de- 
pendent on themselves. The proposed absorption would, in all 
probability, secure a continuance of the Spnssky Company as a 


large copper producer for at least the lifetime of its present 
shareholders. The board proposed to declare an interim divi- 
dend of 2s per share on account of profits earned during the 
urrent financial year some time next month and prior to the 
new issue of shares. This dividend would only apply to shares 
now in existence. The 250,000 shares which were issued to 
shareholders at pat would rank for the final dividend ef the 
vear, but the 150,000 new shares given for Atbasars would not 


|| Participate in this final dividend. In order to avoid the in- 
| convenience and hardship to Atbasar shareholders which would 
be caused by having two classes of shares, the board had 
arranged to assume that their final dividend for the current 
year would be 2s 6d, and any holder of these 150,000 new shares 
UY ‘ that amount, receive shares which would be 

a all fours in every respect with the other shares. It had 
en an agreeable surprise to the board that from a very large 


lers, scattered over many countries, they had 


| body of sh rehold 
é one letter which raised any objection to the 


% heme 
= Car nded the resolutions, which were unanimously 
dopted further resolution was passed increasing the 


capital of t mpany to £1,250,000 by the creation of 650,000 
uew shares of 4/1 each. 
A vote of thanks to the chairman and directors terminated the 


oceedin gs, 
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PUBLIC INCOME AND EXPENDITURE. 
—____—s*REVENUE AND OTHER RECEIPTS. 





~ (Total Receipts into} 
tthe Exchequer from 7~— RECEIPTS. —~, 


othaate ie * Ww 
sae MAM LT) Mite | ending 
(Sees in Exchequer on &-.. aM ae | “- | - 
Bank of England ee | 5 389,135 10.623 07: - | > 


i eeeee 
| Bank of Ireland......” ee __ 940,028 | 045,518) .. | se 


THE ECONOMIST. 


INSURANCE 
COMPANY, 


| LIMITED. OFFICE: 


SCOTTISH UNION & NATIONAL 


INSURANCE COMPANY. 


ESTABLISHED 1824. 
FUNDS OVER - - - £6,830,000. 


FIRE (including Loss of Profits), 
PENSIONS, LEASEHOLD, BU GLA 
SECURITIES, FIDELITY, PROPERTY 
MOTOR CAR RISKS, THIRD PARTY, OY) I 
| INSURANCES EFFECTED ON THE MOST FAVOURABLE 
Edinburgh: 35 St. Andrew Square. 
London: 5 Walbrook, E.C. 


AccounTs pu 


Notes issued eeeeeeee 





REVENUE. £ z 
Ri ckiainittiwcumtsien. 35,200,000 3,711,900 


-sersee-seseceresess, 58850000 35,461,900 


Estate, &c., Duties ........| 26.7 
| ARES Ang rae! Lissa 


i, .costeeseosccse t 
House Duty ....... 


Property and Income Tax.. 45,950,000 4,819 
Land Value Duties ... 52.000 


9,807,90C 1,199 COG 
2,700,000 270,000 


teeeeee 





750,000 62,000 


Post Office ........seeeees., 30,625,000 2950200 
Crown Lands .............. 530,00 50,000 
Receipts from Suez Cana) 
Shares and Sundry Loans 1,370,00¢ 5,000 
Miscellaneous ............| 2300.00 503,305 


Revenue ........2... +. | 194,825,000 20,372,305 
Total, including Balance ....... 26 701,45 


OTHER RECEIPTS. 


Repayment of Advances for Bullion . 200.900 
ee acacia eeedescocsbhduesesden< 26 901 4€5 


EXPENDITURE AND OTHER ISSUES. 


Total Issues out of 
the Exchequer to 
Estimate Meet Paym'nts from 
for Year Apl.1, 43, Apl. 4, 22 
to 


1913-14. 


1913. 
£ 


z 
National Debt Services ... 24,500,000 4,636,305 
Road Improvement Fund . 1,310,000 34,994 
Payments to Local Taxatior 


Accounts,&c. ............ 9 655,000 190 380 
Other OCorsolidated Pum 
so uke epidew 1,704,000 228,350 


Supply Services ........... 1£8431,000 16,494,556 
Expenditure .........../195,640,000 21,594 566 


OTHER ISSUES, 


For Advances for Bullion ......++++.- 203,000 
For Advances for Interest on Ex- 
chequer Bonds under tite Capital 
Expenditure (Money) Act, 1904 .... 30,457 
Under Telegraph Acts, 1892 to 1907.... a 
Under Telephone Transfer Acts, 1911 200,000 
Under Land Registry (New Buildings) 


DET sxibiaseedépscditanesbees< a 5,000 
Old Sinking Fund, 1907-8, issued unde: 
Section 9 of the Finance Act, 1908 18,000 


Old Sinking Fund, 1910-11:— 
Issued underthe Finance Act,1911:— | 
Section 16 (1) (b).......... Seunvess 20 C00} 


22 (68,023) 


Balances in Exchequer :— 
Bank of England ...cccscseseees. | 35,371,220 
Bank of Ireland .......ceseeeseee- 862,222 


TOtai...ccccccccccsesccce 
Treasury, May 12, 1913. 





RP ‘Total Funds £18,167,251. 
ROYAL FIRE, MOTOR CAR, LOSS OF 
MARINE, LIFE, 


ACCIDENT, FIDELITY, BURGLARY. 


HEAD { 1 North Joha Street, LIVERPOOL | 
28 Lombard Street. LONDON. i 


PROFITS, 


The Bankers’ Gajette. 


BANK OF ENGLAND. 


rsuant to the Act 7 and 8 Victoria, cap. 32, for the 
week ended Wednesday, May 14, 1913- 


ISSUE DEPARTMENT. 
g . 


53,399,100 | 




























































-— lssuns. —~ 


to 
May 10,- May ll, 


5,731, 2,914,273 | 
Inc.orDee for Week 
10,190,837, — 921,203|— 305,273 
622,°33| + 120,620 + 164,000 
_ 4,833,442, 10,815,276|\— 800,585-— 191,275 


Treasury Bilis outstanding on May 10, 1915:— 


Bills issued ty Public Tender 
Bills otherwise issued ........++.e+e0 


19,987,230) 3, 


serene Cee ewer ereee 








eine arctan ON aCe PRN oP IE eT mm 










LIFE, ACCIDENT, ILLNESS, ANN UTTIES, 
RGLARY, GLASS. BREAKAGE, TRANSIT 
LIABILITIES, 
AND EMPLOYERS’ LIABILITY 





53,399,100' Government debt.... 11,015,100 
| Other securities .... 
| Gold coin and bullion 34,949,1C0 - 
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Mar. 5 37,480.778) 592000 in 28,116,590 (65,126,093) 55,564,743) 27,814, 188) 423\— 
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1254 THE ECONOMIST. [May 17, 1913, 
SPEc ‘. a 
BANKING DEPARTMENT, | PECIAL Days, 
£ £ ree ake 
a capital .. 14,553,000 Government securities 12,879,075 Stock Exchange Pay Days. Consols Pay Days | “Fo irths " of the 
eeeeeeeeeeecee 3, 257, 176 Other securities eeee 30, 878 754 a — r Fie eet a M nth 
me deposits* eeee 13,659, 103 Notes eeeteeeceseeeee 24, 798,090 1912. a) i i Date. ——e 
Other deposits ...... 38,486,454 Gold and silver coin 1,412,881 | san. 12 t0 Dee. 30) 2,362,242,000 Sept. 2 66,309,000 aang ail 
Beven-day and other 2} 90,511,000 Oct. ; ep pee 
eeeeeerseeeseeee 13,067 Jan. 6. covesceces } 107490000 Nov. | 49,296 000 Nov, 4 59/839 Ory 
- ee on a <@eeeccene i c i * Cc. 4 E> , 
69,968,800 65,968,000 | we. Sc) Sass. 000) Dees * 52271009 
5 Ssésaeue ond 84,247 000 Jan. 3, 55,782 000\Jan. 4 —sa.759.99 
*Including Exchequer, Savings Banks, Commissioners of National Debt, and | Mar. 13.......... 30.158,000/Feb. 5! 55,778,000 Feb. 4 ry 
nn 97 8 a ae se seraiel aged 3} 81,296 000/Mar. 4 52826 toe 
Dated May 15, 1913. J. G. NAIRNE, Chief Cashier, | APY Di--ss+++---| 90 381,000 Up May 2 68/968000 May 3 teen | 
The tollowing were the changes inthe principal accounts when | Total, 1913 ..... | 719604000) = 310,357,000) = mami 
co ri / — " nd‘n ae 
ompared with last week —— — tno Vid... 132 Ta p00} is 291, - ono = 264,383,000 
eeee 294,885 . or —_ ee i+ ee 26 ; 
Reems SII sso | imams... {= “soe | c: |= eae) of Re 
Government sedarileds........0.0 vee SIT SNES | Grows tat im t9i2) 2360212000. | STBS200 .. — searscam_ 
OCRSE BOSETIMES <cccenccccccccccecccccccecscoecs coceseen, Senne Do IGE .cccccs 2,218,703,000; .. 733,430,000) .. 596,865,000 
B $OS0Ss Capdereseorocossccessoooesce ecvece es ccccsece 515,661 Inc, or Dec, {|+ 145,512,000) .. j— 4,778000, .. — 28,129,000 
Mi pchecsisousesaces sectecerrronwaerresserecer CD: sieseens. it inl912 ....t'= 647% | - |= MEH!) .. = Hg 
Raserve SSCS EHO EE ee eeeeeeeeeeeeeree ** ane as —s * The fourth fell on Sunday. = — 
The following shows the amount of circulation, Bullion in both 
departments, Banking Deposits, Banking Securities, Reserve and PROVINCIAL CLEARING RETURNS. 
Rate of Discount for three months ended May 14, 1913 :— dicen ia 
‘ | i poo | 1913. | TS Beno Dee, 
} j >S : he oe ee ee een: —— eares a 
E Ba | Cireulation Securities| $=) 3 MANCHESTER - £ £ £ % | 
Date. | Saition| Abroot or | | Deposits Banking]| “Reserve. 2% M Jan. 1 to May 3 ......|129,377,900) 113,711,300 +15666600 13:77 | 
| Roun. Bills.) | aT a7 2 Week ending May 10../ 7, 7,256,100, 6,294,000+ 952,100 15-28 
‘i oe * inion tiaiaeitak bate oaenie Total to date......../136,634,000 120,005,300 +16628700 135 
“qs. | & £ SS Awd oe & |%\% - 
Feb, 19/37,712,383) 432,000 in 27,788,470 61,216,199, 50.952,729,28,373,913 4¢15, | LIVERPOOL— | 
26 37,713,007| 40,000 out| 27,707,990 (65,215,519) 54,904,017 28,455,017| 432,-| Jan, 1 to May 3 ......| 85,583,100) 81,893,900 +3,689,200 4.50 
Week ending May 10..) _ 3,888,000) 


12/37,417.499| 164,000 in. 


27,549,505 (67,293,693, 57,676,928; '27,927, 1994 413;- 
19) 36,862,105) 464.000 in 


28,483,150 (66,284,110) 57,857, 347 26,827 »955 404 —_ 
26) 56,541,315) goad in| yy \67,405, '803) 59,067,63€ 26. 739,510 39% | — 
April 2)36,303,979' 573 in| 29,075 020 161,461 947 > 124 861/|25,728.959) 412) — 
2|37,094,439/1 022,000 in| 26.738, 600 [59 514 »750| 50,506,089 26,805,839; 45 | ~ 
16)37 922,106 773,000 in 28,443,215 58,249,913 48,129,775 27,928,891) 473 4 
23/38 203,292) 493,000 in 28,431,905 £6,844,651| 46,439,081 | 28,218,387 49% - 
30) 37,767,218} 471.000 in, 28,936,520 55, 903,927) 45,865,017 | 27,230,698) 493) - 
May all (36,875,642) 1,054,000 in) 28,895,695 52,952,116 44,341,492|26,429,747| 49, — 
1436, 361, 981 111,000 out) 28,601,010 52 145,557, 43,757 "829 26,210; a7) 503, - 


Subjoined i is our oval table, alierding a soompereiee view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date as well as ten years 
back, viz. : — 


| ' 
May 15, | May 





At corresponding date _ Mayl3, | May 18, May 17, ) 11, 

with the present week. 1903. | 1910. igil. 1912, | 1913. 
Circulation (excluding £ £ £ £ 2 

Bank post bills} ......../ | 28,770, 75¢. 27,965,875, 27,872,97( | 28,782,985, 28,601,010 
Public deposits .......... | 7,125,650) 17,190,333 13,953,397 16,770,403, 13,659,103 
Other deposits ............ | 59,096, 512) 35 874,099, 41,177,545) 39,589,123) 38 486,454 
Government securities. . | 14 199,631 13,819,432 14,971,344) 14,155,013 12,879,075 
Jther securities .......... 44,490, 225 28,677,551 29,555,09€, 30,530,822, 20,878,754 
Reserve of notes and coin 22,649,925, 28,325,927. 28,278,017; 29,499,353) 26,210,971 
Coin and bullion.......... 35,571,962 37. 841,802 37,700,987 39, 152,338, 36,361,981 
Proportion of reserve 7 | | 

liabilities ...........0s. 372% 532% se $3 | ae 
Bank rate of discount . 4% | 4% 
siestentnate, Senenthe’ bills} 32 a “ Bt ? 
Price of Consols ........+:| /) &2 81 | ny To: 
Price of silver per Piikeess at | 24¢8d aja | 28 | 28ad 
Average price of wheat .. a 6d | 32s ld 31 a 323 6d 


Exchange on Paris (short) 
— Amsterdam (short) 
— Hamburg (3 pense 

Clearing- “house return . 


12.224) Welded 12Mblg | 12.1h14 | 12.2428 
20.66-70 | 20.70-74 | 20.6265 | 20.68-72 | £0.74 
1815. 258,2009288, 982,000, 515,415.20) 53409, 000 245,985,000 


378 11 
25, ae 213 25.263-28} 25 Mia | 25 212-233) 25.20.22 





, 


The amount of the ‘*other deposits '’ compared with the ‘‘ other 
securities,’’ showed in 1903 an excessof £14,606,357; in 1910 an 
excess of £7,196,548; in 1911 an excess of £11,542,447; and in 
1912 an excess of £9, 058,301. In 1913 there is an excess of 
£71300,414. 


BANKERS’ CLEARING RETURNS. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing house. 
Special days are given separately, together with the total increase 
or decrease to date i in each ¢ case :— 














: " Countey y : 

Weeks Ending nat Town Clearing. Clearing. _ Tot: 

1913 £ £ £ 
January 1 to oem 19) 3,336,025,000 308,455,000 | 3,644 481,000 
March 26 nel 199,866,000 | 16,312,000 | 216,178,000 
April bel 347,)53,000 27,655,000 | 374,808,C00 
sabe 267,723,000 31,570,000 | 299,293,000 
dal 527, 28,695,000 | 222,000 
sbpentacan 264,351,000 25,453000 | 289,804,000 
a aaa 325,118,000 24,975,000 | 0,093,000 
May eesesecesess| 275,278,000 30,899,000 | 306,177,000 
4! IY 225,806,000 21,177,000 | 245,983,000 
EE TIRE aris chcnnntenods 5,565,848,000 515,201,000 | 6,081,049,000 
Correspondi: tal 1912 _ ame | 478,694,000 | 5,966,842,000 
Increase or 77,700,000 | + 36,507,000 (+ 114,207,000 
ee aad = 141% | = 762% |= 191% 
Gross total in 1912 | diesareate 14,654,71:,000 |  1,307,062,0C0 3,000 
Piidsnnbancs one eeee-| _13,392.457,000 | 1,221,420,000 | 14 S1S87T 000 
or Decrease in + 1,262,253,000 + 85,642,000 (4 1,347,896,000 
en eneees - 942% '= TO = 9°22 % 


aeoeibieincameapaemcevempeceneuacusacuassremea eee EE deca 








3,833,000 + | 55,000 1:43 
Total to date....+.+.) 89, 471,100; 85,726,900 +3,744,200 488 
BIRMINGHAM— 


1 


Jan. 1 to May 3 seas | 27,536,200 24,277,400 +3,258,800 1342 | 


Week ending May 10. 1,039,700 + 154,200 1291 
Total to date........| 28,710,100) 25,317,100 +3,395,000 1340 


NEWCASTLE-ON-TYNE— 


Jan. 1 to May 3 ......) 21,423,600, 17,685,800 +5,759,800 21:14 
Week ending May Os 1,072,200 ‘ 949,70 


1,173,900) 





+ 122,500 12:90) 


Total to date........| 22,495,800 18,653,500 + 3,862,300 205 | 


BRISTOL— 


Jan. 1 to May 3 ......| 12,475,000 12,360,000 + 115,000 09 


Week ending May 10..' 627,000, 626,000+ + 1,000 01 
Total to date........ | 2 13, 102 000; 12,986,000 + 116, 000 09 


LEICESTER— | 











Jan. 1 to May 3 ......| 5,420, 906) 4,880,600 + 540,300 1107 
Week ending May 1C.. 268, 790) __ 231,4 400 + + ) 37,300 1612 | 

Total to date........ — 5,112,000 + 577,600 11:03 
NOTTINGHAM - | 

Jan. 1 to May 3 ...... 6,552,000 5,989,800 + 562,200 9:38 
Week ending May 10..; 429,500 3178 800+ 51,700 15:5 | 
Total to date........: 6,981,500! 6,367, 600 + 613, 900 ot 


FOREIGN BANK RETURNS. 


| 


The principal items in the latest weekly accounts published by | 


the leading Continental and the New York Associated Banks are | 
compared below with the previous statement and with the corres’ | 
ponding statement of last year :— 


BANK OF FRANCE. 


} 


ase. 
May 15, May 8 May 1 or Decre 


1913. | 1913. | 132. | | 0. Last Year. 





£ 
in na - li —Gold 1g fs aco 25,2 301200 + Sean + 
Go ernme mt securities... 15,704,000 ie: “t 
Diseoent onl advances... 96,685,000, 97, 269,000 e020 - 586, ocd vos | 
LaaBILITIES, | aon 15,921,000 |) 





WEE a cconaseacmas see 224551, 300 25 625.09 28 61000 - 074,200 + BG | 
Semmes deposits.... 8,785,000 8,979,000— 963, 000 
Private deposits ....... * aa'ez9.o00 24'3200000 22,220,000 + “sia + 238 | 
Private Geposite ........' SOINN ohm 
BANK OF NORWAY. 
ee 
| May 8, | Apri! 30, } May 8, Last | 
sis. | i913. | 1912 Week. Last Year. 
Assets. £ 





£ 
Gold C0000 00000000000 0000) RE 2,235,000 2 132,000 + 105,000 + 1m 





abroad and d 
foreign bills etimeil 1 1,251,000) 1,087,000 + 24,000 + 
piseounee en londe 3,908,000| 3,637,000 2200+ 28) 
Notes in circulation ....) 5,595,000, 5,642,000 5,021,000 — $700 + “py 
Deposits at notice ....../ Fa oool 457,000} 609,000 115,000 


| 
\Comparative Increase 


£5,000 | 


| 
| 





| 
} 
| 
| 
' 





| 
a | 


a 


8 




















" 


i*SSs' 88 81 S55s5sS S555 


~~” 


‘TT | 
"28 


35 


30 


eo? 
— Oo 


|| Otker securities ........ 28 
| Kote in cireolation . eee 39.571,00C) 41.537,00C' 36,746,000 


11-07 | 


1-03 ] 


wo 
is 


oO. 
Co 
a 






* 


Oe eT Me™ eann-n”DnnnDDnNnnonnre—> 








May 17, 1913.] 


BANK OF SWEDEN. 


May ly, , May 3, ; May 1, 
1913. 1915. 1912 Last Week Last Year. | 
Asses, £ £ £ £ -— 
Gold ...ccceseeeeeeeeees.| 5711000! §711,000 50:0000 + 641000) 
Balance abroad and 
loreign bills ....... ee» 4,218000; 4,242,000, 6,094,000 — 24,000 — 1,675,000 | 
Swedish and forei 
Government securities 870000 870,000) 1,315000 aa — 445,000 
Discounts and loans .... 7,59200), 8527,000 6,222,000 — 


LisBiLITIE®, 


Notes in circulation ..... 11,331,0CO 11,871,000 10,879,000 — 


Salle 
535,200 + 1,770,000 | 
540,000 + 452.000 | 

j 


Deposits at notice ...... . 378,000 3298 oco 3.118 x0 + 80.000 + 260.000 
NATIONAL BANK OF BELGIUM. 
ne May 18, Mayl, | May 19, | Last ree. 
1913. 1913. 1912. Week. Last Year. 
Assets £ & 2 


' £ £ 
Coin and bullion ........ li, 758,000. 11,291 000 9,953,000 + 467,0C0, + 1789000 | 


300,000  30,896,00C| 26,055,000 - 2,596,000 + 2,245 000 | 


} 
| 
| 

LiaBILITIES, 
1965,000 + 2,825 000 | 











| Current accounts. . 3,967,000! 4.156.000| 3658.000)— 189000 + 429000 | 
AUSTRO-HUNGARIAN BANK. 
= -, Mey 7, , Aprilsd,, May 7, Last | 
, 1913. 1913. 1912. Week. | ‘Last Year. | 
SSFTS, | ' 
|| Coin and builion—Gold 50211 0Co 50 181 .C00 $2,617,000 + —30.000|— 2 401.000 
Bilver 10561,0CO, 10 517,000 12.713.000 — _53,000'— 2.149000 | 
Ducoant advances, &o.. 10215,0C0 10,0%5,000) 40,492,000 + 150000 —70,477,000 | 
1E8, | 
Cireniation 100 451.0°0 104,225 on -93.434.000 ~ 3.774.000] + 7.018 000 | 
NETHERLANDS BANK. | 
~ May 10, , Mays, Meyli,, Last — 
jyl3. _ 19:2. Week. Last Year. 
Cole aime £ £ £ £ 
| bullion—Gold 13586 0¢0 13241 009 12,173,000 + 42,000 + 1,407,000 
Silver 677,00) 94400 — 8000— 247,000 
Dieoants and advances 13,177,000, 14 $73,000 14,163,000 — £02,000— 326,000 
S. 
Notes in circulation .... 27,234,900) 18,111,000 25,805, — 877,000 + 1,423,000 
Deposite.............7°° 362,006} "321,000 ‘251,000 + 41.000 + ‘111.000 
2th SWISS NATIONAL BANK. 
May 7, , April 30,*, May 7, [ Last ¥ 
. ; W9i3. | 4913. 1912. | Week. |Last Year. 
| Coin and ball er oe at ee ee 
ullion—Gold) 6904900! 690600 6,431,000— 2000+ 470,000 
Fon Silver) 703000; 633000; 416,000+  10,000+ 287,000 
Diseourt and advances 4,852,000 4,110 000 4,904000+ 742000— 52000 
E23 entation .. ‘ 1,055,000 11,478,000 10,600,000, 423,000+ 455 000 
TE iieinccncencns 1,758,000 1,375,000! 1.452.000 + 383.000 + 326,000 
NEW YORK ASSOCIATED BANKS. 
ee - ee 
“May 10, | May 3, | May ll, Last 
iyi as | wi . | 2 Week. Last _ 
om £ £ 
roeete Fone eeeecsecscees eran 67,298,00| 70,218,000 — 166,000 — 3 086,000 
Cefal tenders stees 16,036.00c| 16974000 + 18,000— 920.000 
tea, liscounis «. wen “sas 914 goose ees 403,890,000 - 1,466,000 —17,976,000 
ie an aaa ijrgz 9564000) 9.520000} 9,608,000+ 44,000— 240,000 
Government ac pete 353 994,000|356,182 000 373,738,000, 2,188,000 — 19,804,000 


Boeeie &N 

Legal resery Otes) 86,574.000) 74 158,00C| 87,192,000 +7,416,000 — 618 000 

Excess of we act 83,186 000) 76,076,000| 84,506,000 +7.108,000 — 1,320,000 
ual reserve 3, | 5,080,00C| 2,636,000 + 308,000 + 702,000 


i 


lathe mse as ag RN a 
| Mla; ore tables the Reichsmark is converted at 1s; the Austrian crown 


|| Ronor at oun florin at 1s 84, the Swedish kronor at 18 & athe Norwegian 
*8trency ber £, and the fran 
is reduced into Hagidhr mepen tae edema per &. American | 


Or 
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a 
BANK OF ITALY. 
Pm “April 10, ‘March 31, | April 10, — Last sonnei | CURRENT RATES. 
1915. | 94S. | 1g}2. | Week. Last Year. The subjoined table shows the rates quoted from day to 
i AssBrs, ses | 50,178,000! 50 819,000) 45777 000 — sf.d00 + 5 001,000 day during the week :— 
| Total cash veers eerie | 15,551,000) 15,900,009) 16,527.00 — * 78 000 Peel 35> aii ie aie Saw 
| seen tees 2.621.000) 23589,000 2,722,000 + 252000 — 101,000 Last! sat. Mon. Tues. Wed.,Thur. Frid 
HEIR cseseeozace w+ 3 195,000) 3,380,009) 5,996,000 + 415,000 - 205.000 | __ ag ee ee oe 1 iad 
|| advances scourities ... 6,001,000 5,869,009 6,411000 + 141,000 — 420,000 1b ae -)% “\— 
ee oe aad | 63,610,000 64,813,C00) 64,030 20C -1,203.00C 470,000 Sank sate Cee eeeresersceseee eee. +4 44 44 4) 44 a 
Note circul seer | "7.495.000 6,138,000! 8,732,000 + 1.357.000 — 1.217000 | Market rates of discount :— 
Deposits -++-*-° an eae = — oe 60 days’ bankers’ drafts........33 322 7 3h SS 3 & 
| . Smmenties’ Ge....ccccccccce one an = Se SHA ZS 
BANK OF SPAIN. |... QURPIIE Bi snecesccctccesens 53m ose an a ee 
fa. aearerere.2 3% 838 3 = BM F HAZ 32 GS 3a 
ee May 0, , May 5, , May il, Last | Goans:—Day today ............ 5 43 « 243 BS 3 
1915. uals. i9i2. Week. LastYear, | Short. hos oa tteeinmnesiuaaistioiintin 3 3 & 3 3 3 3 
£ | _ Fortnight (at last Settiement) .. 4 4 a A 4 4 4 
Gold Te sceesthi 38,111,000, 18 056,900, 17,022,000 + 552900 41,089.0N0 | Deposit allowances:—Banks .... is 3 3 3 3 3 
Se ee caeceee all eae eae a -- ar 168 000 | pepe houses at call ..... pial 3 3 3 5 
4 discounts ...., 26,021. . .000-— 168000 —4,976,000 | At notice .................0.05. Rs % ‘3 ‘3+ & 3+ 
Laas on stock. --. 13,779,(00, 13,779,000 13,773,000 +e a The follow - vith — " a. 
ills, oblige win is a com arison wi revious weeks :— 
Tans cesses. 61000,000 6,000,000, 6,000,000 .. |—— og | : ——— P ae. 
ome... ona 74,082,000. 73,694,000 72,424,000 + 298,000 +1,6€8,000 | 33 Bank Bille. Trade Bills.” 
Deposits and current 4 { $5 —— 
| gecounts .....---- ..++-| 17,6C7.900 17,469,000 18.052 000 + 138.000 — 445 000 | am 5 Menthe. 4 Months 6 Months. 3 Months. } Months. & Months, 
—_—_— aa seat - ee 
IMPERIAL BANK OF GERMANY. | sens % % % % % % % 
, May7, April = “May 7, Last | —*| Feb. 28. ./¢ até : t 2 et a 
1913. tas 1912. Week. Last Year. | Mar. 7..4 4 4 4 5 5 44 
Assets, £ £ £ 14..:4395 | 4 4 4 5 4% 4 | 4 
Coin and bullion ........ 63,184,0C0 62,625,000 61 5200C0, + 559000 + 1,654 000 | 12.. 43 ¢ 4 4 a 3 et 
Discounts and advances 66,.70,0C0 69,940,000 57,831,000 —3,870,000 + 8,249,000 | April * # ; it : e 5t 5 
LIABILITIES, . 
Notes in circulation .... 98,759,000 102,530,000 85,266 000 — 3,771,000! 4 13,493,000 | 0 3 4s 4 4 i Hi} 4 
Current sccounts....... 28,890,000 29,369,000 30,756,000, — 479 000 — 1,866,000 | a 5 ; 7 Sta $4 7 > 7 
“Note circulation, £5,939,560 above the tax free maximum, against £10,916,100 | May 2.. f St 3 + a # f : a ; 
above the tax free maximum last week, and £7,(90,1£0 below the tax free | 9../3 2 sth 2 3 & re ef - 
maximum last year. 16..3 3% 3 3a 44 44 44 


Latest 

Dates. 

Paris ...... May 16 
Brussels.....— 15 
Angserdam. — 15 
Berlin .......— 16 
I. endeos — 15 
Christiania... — 15 
| Frankfort ..— 16 
Vienna .....— 16 
8t.Petersbrg. — 15 
| New York .. — 15 
EE wécons 15 


| on bills for which the Bank rate is usually required. 
FOREIGN RATES OF EXCHANGE ON LONDON. 


Ratos | Rates 
of Ex- Usance. no of Ex- Usance, 
change. change. 

5233 | Cheques Liswon . cocceo | May Lr a At “— 
20°374 Madrid ....... — 

12°134 Short. Italy .....05-| — is 25°794 

20°45 Rio "scneies.. — 1 16sad 90 dys st 
20°42 8 days Valparaiso ...— 15 d W9dysst 
18°23 Short. Buenos Ayres) — 15 i d SO dys st 
20°41 e Montevideo.. Apr.24 osljd Wdysas 
24 09 Calcutta .... May 16 1/444 +‘teleg’ 
93°824 3 months Bombay .....— 16, 1/4¢y transfer 
46°35 6Odays Hong Kong..;— 16 2/0r 

25 28 Short. Shanghai cece — 16 2/94 ” 


FOREIGN RATES. 


The current discount quotations in the chief continental 
cities are as follows :— 


Open 
--Bank Rate— Market. 
Changed. % % 
| Paaie .ccccooe O88. Se Bee S co 4 
Berlin one OVEN TC ue & 
Hamburg.... Nov.14,'12..6 .. 5 
Frankfort .. Nov.14,'12..6 .. & 
Amsterdam.. Oct. 2,11..4 .. 3 
Brussels .... Oct. 16,12..5 .. 4 
| Vienna ...... Nov.15,'12.. 6 .. 5ta 
| Rome........ Oct. 31,°93..6 co § 
Bates cccce ee Oct. 31,°12.. 6 oe 52 


Open 
-Bank Rate.—. Market. 
Changed % % 
Genoa ...... Oct. 31,°12..6 .. 54 
Geneva ...... Nov.27,'12.. 5 .. 3 
Zurich ...... Nov.27,12..5 .. 4 
8t Petersbrg.. Oct. 28,'12.. 54 .. nom. 
Madrid ...... Sep. 24,'03.. 4 .. 
Lisbon ...... Jan. 9,'08..6 .. 
Stockholm .. a 14,'12.. ee § 
Christiania .. Mar.23,'12.. ae 


Copenhagen.. Nov. 15,'12.. 


5g... § 


At other centres the latest recorded quotations are :— 


| New York (call money) ...+.+++ % 





GOLD MOVEMENTS. 


GoLp STANDARD RESERVE. 


Statement showing the form in which the balance of the 
reserve was held on April 30, 1913 :— 


Calcutta, Bank min. ......... eee 
Bombay, Bank min, .......e+s06 


aoe 





In India— £ 
Rupees equivalent to .....sseeecerecceecseeeeeeee 4,000,000 
In England— 
Cash placed by the Secretary of State for £ 
India in Council at short notice...... 786,542 
Gold deposited at the Bank of England.. 1,730,000 
British and Colonial Government Securi- 
ties and Corporation of London Bonds 
held on March 31, 1913 (market price 
on March Sist) ....-.-+eeeeeeeeee -» 15,277,425 
Colonial Government Securities since 
purchased (cost price) ..+.++--++eeee 863,809 
18,657,776 
22,657,776 


Thurs., Bars......++++ 


Fri., SBars.. 


WaLtTer Bapock, Accountant-General. 
India Office, May 13, 1912. 
The foreign movements of gold to and from the Bank since 

laat week have been as follows:— 


ARRIVALS. £ 
Wed., France . 


273,000 
177,000 


457,000 


WITHDRAWALS. 


Net influx........ 


7,000. Wed., Chili ........-. 


200,000 
257,000 


457,000 


Bia PAG TOON 


2° Mae lips 


+ hn hen ell cy li ina PROS ENE A See wee mm 
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SILVER. 
Messrs Samuel Moatagn and Co. writeon May 15th regard- 


Production. 
Ozs. 

1905 ..ccceee (167,689,522 
1906 ........ 165,054,497 
1907 ........ 184,206,984 
Ee kGiwsc ee 203,131,404 
ER 212,149,023 
SOU Scheca .- 221,707,622 
BOLE desacdvce 225,338,194 
1,379,277,046 


supplies of silver in 
had become worth 
their nominal value. 


the 


The following totals, given 


Industrial 


Consumption. 


Ozs. 
50,718,000 
85.1S6,100 
92,568,300 
91.835,000 

104,838,200 
149,209,200 
143,768,500 


708,133,300 


The natural inference from these figures is that the propor- 
tion for purposes of coinage is rather restricted, but it should 
be remembered that, notwithstanding the apparently limited 
amount available, the Indian speculative group had, during 
the latter part of the period in question, acquired a stock now 
considered to be in the neighbourhood of three or four 
million sterling. Should there arise pressure for coinage, 
there is no doubt that this sum would be available at a 
price, and, moreover, that any pronounced rise in the level of 
prices would tap supplies from lower grade ores, and new 
way of silver coin 
more for their intrinsic 

The stock in Bombay has risen 


in value from £950,000 to £1,000,000. 


fallen from 190 to 130 bars a day. 


THE ECONOMIST. 


ing the silver market:—* The tendency has been distinctly 
good. Not only have buying orders, for covering and other- | 
wise, been sent from China, but the Indian bazaars also | 
have been purchasing moderate amonnts in this market. This 
has not been a feature for some weeks, for the Indian “ bull” 
syndicate was feeding locally the demand from the bazaars, 
as well as a good deal of that from China. Probably, therefore, 
though the London market has recently been rather restricted, 
it has not been because demand was small, but rather because 
the stock of speculators is being somewhat reduced by sales 
in the East, and orders have been diverted from London. 
Prices rose daily until, on the 13th inst., 284d was touched 
for cash, and 283,d for two months’ delivery, the highest 
prices for those deliveries since February 22nd last. 
day a slight reaction ensued of 4d in the case of cash, and 
id in that of forward delivery. 
on the authority of the Director of the United States Mint, 
are full of interest, but it must be borne in mind that the 
figures are all estimated, and that, notwithstanding the 
remarkable care and industry bestowed on their compilation, 
there cannot fail to be possibilities of error in the case of the | 
production totals, and much guesswork as to the quantity of 
silver used for chemicals, &c. 


Yester- 


eeceeeeeeeeeeen ntl CT 


Balance 
Available for 

Coinage. 

Ozs 

> 116,971,322 

-- 79,858,397 

91,638,684 

111,296,404 

-- 107,310,823 

es 82,498,422 

e» 81,569,694 


671,143,746 


which 
than for 


The offtake has 


Shanghai reports a 


stock of £4,850,000, compared with {£4,760,000 last week. 
An Indian currency return cabled on the roth inst. shows a 
reduction of 70 lacs in the total of silver rupees. The note 
The silver output of Canada for 
tg12z has been returned at 31,931,710 ozs., value $19,425,656. 
A shipment of £60,000 has been made from San Francisco to 
Hongkong. The quotations to-day for cash and two months’ 
delivery are ,,;d and jd respectively above those quoted a 


issues were 95 lacs less. 


week ago.” 


The movements in the spot and forward prices of bar silver 
from day to day during the week have been as follows :— 


oo 34. 
? Biccecse 





April }, 1912, to March 31, 1913 


see ee eeeeeeeeeeseeeeees 
eeeeeee ee eeeeeeee 


rr) Pitiiseccovedhaesebeweusens 


May Pivcsocncedeibescsdtaaeiie 28 . 1é 
” iba inka gulelnados bdlibed aa Bank Holiday. 


” 1 eeeerteeeeeeeereeeeeeeeeee 


Cash, Two Months, 
d d 
SB2. .ccoe 8 
Or -xske git 
8, 4... 8 
Bd, . nose: 


Rs. 
384,749,178 .. 


INDIA COUNCIL BILLS. 


The India Council on Wednesday offered for tender 
Rs.6,000,000 in remittances on India, and the applications | But the sales were mainly due to 
amounted to Rs.59,222,000 at 1s 4 1-32d to 18 4;4d. 
following statement gives the result of the sales from the | to lessen commitments. 
beginning of the current financial year :— 


£ 
- 25,743,710 


The amount to be offered next week will be Rs.6,000,000. 


—— oo 


——$—$— 











The 








EXCHANGES. 
LONDON COURSE OF EXCHANGE 
powshlninsprtnanitnitnipendicingin Re Redan, _ 
On Usance, Ee omsommnmaalial ns 
Thurs.,May15. Th May 8, 
Paris SSCS CERT CPCS E SOSH Eee Ch ues | 25 20 25 ? 5 » . 

Ditto eeeeeeeeneeeeeeeeeeeeeeee 3 Months | 25 <6} 25 7 = > ~ a 
Marseilles eereeeeres eeeeererres rt - 474 23 bat 25 25 524 
Amsterdam eeeeree ereree eeeeeer Cheques j 12 24 12 3 12 ; 12 23 

Ditto Cereeeeeseee eeoweees 3 Monthe | 12 53 12 fh 12 + 32 S&B 
Berlin eeeeseseee sessseneneseese:| ” | 20 74 20 78 20 20 7% 
Hamburg eeeercesceeses eeeerees| " 20 74 20 78 20 2 78 
Peamkfort .2...scccccce ereeecee " 20 74 20 518 Ww 2 8 
Vienna and ‘Trieste ...cseccees ” 24°48 «#324 «52 24 23 55 
Antwerp.......... eecccecccoccs: ” | 35 65 2 7 25 23 10 
8t Petersburg ee ree eeeeeeerere: ity j aa 24% 243 
SOMO dnintesccctvcie eteerees " 243 244 
Genoa, Naples, BO. cvccsecssces " \ 26 12} 26 174 26 26 1% 
Madrid, Barcelona, &c. ...-006-, |  43vy 4344 433 
Lisbon eee eee een eee ecereooee| oe 43 453 4s 
Awitzerland cetecteecesesetessee! oe | 25 FB? 25 «633 2 * 639 

Soutu AFrRica. 
i London on §.A. §.A. on London. 

g S cécdascouiieoes 4 % dis.| Sight eeeeeeeeeeeeee 3 % dis. 
30 days eeeeeeeeeeee 1 ” ” | 50 days eeeeeeeeeeee s nn 
60 1 PP Peeeeecece 1§ » »” | 60 ” Ce eereseeres lf yn 
90 ” Seeeeeseeses 2 ” ” | 90 ” eeeeeeeeesee iy on 
120 ” eeseeeseeece » 

AUSTRALIA, 
_ London on Australia. Australia on London. 
Buying. Selling. Buying. Selling. 

ee Cable. eeeeveee 100; | ef Cable see eeee . 100; 

98 On Demand.. Par. | 993 On Demand.. 100} 

97 30 d/3 eeeeee ee 98% 30 d/s eeeeeve 993 

ORs Re cates? i. ca) ee Ue ...... 994 
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GOLD POINTS. 


The latest exchanges 


TICKET. 


in most sections. 


relief to dealers. The 


Note” in this issue. 


THE STOCK 


STOCK EXCHANGE SETTLING DAYS. 
| ACCOUNT 


May 29 and June 12. May 30 and June 13 


When the Stock Exchange re-ope ; 
Whitsuntide holidays, cheerfulness and confidence Pp 
The chief basis for optim 


Francs, Frencx. | Marks. German. 
25— Pp. mille for us 20.52—5 per mille for us 
25—224—Par Par 4. 


are ‘— 


NOTICES. 








Consols, June 2. 


prospect of an early peace settlement in the I 
the approaching end of the long account ee a 
buoyancy of Tuesday, however, 

not maintained, and the markets slackene 
bourses were sellers of speculative issues, pat 
because of fears based on the 


The Foreiga 


benefited at first from peace prospects, but oer 
Contirental weakness. A sharp rise in Guatema 
followed the despatch of a Britt 


Mexicans 


Dollars. 





ee 


The following are the standards for gold points of the 
principal gold exchanges :— 


867—Par 


25—124—4 p. mille agst us 20.33—5 p. mille agst us  4.827—8 per mille agst as 


LATEST EXCHANGES. 


French ‘‘cheque” exchange.... 25f 2030, or # per mille agst us. 
German short exchange ...... 20™ 45pf, or 14 per mille for us, 
New York ‘‘cable transfers’’ .. $°.86}, or at par. 


The Imperial Ottoman Bank announce that they have 
opened a branch at Djeddah, Arabia. al 
The Star Assurance Society have removed their Glasgow 
offices from 140 West George street to more commodious 
premises at 168 Hope street. 
The Union Bank of Australia, 
branches at Dargaville and Te Awamutu, New Zealand. 


Limited, have opened 


MARKETS. 


ned on Tuesday after the 


d. The Cor 


moderate bull account, and the necessity for 


market 


America®, 
4.89—5 per mille for us 


ism was the 
3alkans, while 
brought a welcome 


tly, perhaps, 


Greco-Bulgarian quarrel 
the existence of 4 


la bonds 
sh gunboat to thé ' 
i r the first two days, 


Americans ha 


Among Foreign and Colonial 


: dian Pac 
dy decline of ered from the 


In the Industrial section 







ee 


3. 


revaile 


itinental 


dealers 
saturally 
later on 


at State. 
ve beet 


Rails the 
ifics, due 


ements 
ted scale, movem 
Mining shares 


ar movements. | 


April 1, 1913, to May 7, 1913 .............. 42,106,424 .... 2,816,833 Home Rails were very well supported fo 
Week ending May 14,1913 .............. 6,414,942 .... 429,200 but eased off a little afterwards. 
cic nieciaiia didi ceites 48,521,366 .... 3,246,033 practically stagnant. 
Allotments since last week :— feature has been the steady 
Wetnesias pm 5 ar to heavy sales from Berlin. 
ee deoe n bills on Caleutia................ At 1s 4Ad. ivi i exico. 
és -.ce 673,000 in bills on Bombay................ Tones. | renewal of civil warfare in M peatele 
” Tr ‘conan in bills - SIME i sict acs sennestes J Above in full. | business ——— “A - a a Se denen 
" eeee Ay in transfers on Calcutta .......... being small and confine oa . 
i At ls 44. § . 
"221 "Soko im transfers om Madras’, 7777.77.72} About le. | after early buoyancy, gave way to irregular Mote, 
Thursday 50,000 in bills on Madras ........ vibelicaal At ls 4nd. deal with the situation in the Mining mar 


Business 


EY 





a 


=————— 
sy 


————— SSS 
May a, 19138.] 


| 


the leading stocks :— 


|| German Imperial 3%, 1891 .... 
| ¥ 4% 
entation ¢ Gold Rentes .... 





i 


1 
ih 
i 


i 
i} 


i 
i 


I Great nn, This announcement caused extreme weakness in 
1 an Other orthern Deferred, which lost 1} on Wednesday and | 
| . oD 


' ol d several issues in each section of the market | 
Osed fraction 


Reais Sering sco 


IT 
| 


Government Securities.—A very good tone 
has prevailed in the British gilt-edged market this week, due 
pe to the brightening of the prospects of iminediate 
ein the Near East. But the serious disputes between 
the Allies, and more particularly the fighting between Greek 
and Bulgarian troops, have caused some anxiety during the 
last few days. Consols put on ye on Tuesday and a further | 
: on Wednesday, while India 3 per cent. and 3} per cent. 
rose on each day. Local Loans and Irish 2} per cent. 
have also hardened. On Thursday the underwriting of a | 
new £1,500,000 4) per cent. loan, at par, for Montreal | 
afected many Canadian municipal securities, and Consols 
also relapsed 4. 
$$ —— hosing Prices. 


| 


le 


Friday Sat. | Mom, Tues. Wed, Thur. Frida;| ment. 


ons, 29%, ed. 1925 75 3 Sk 8 We g Tok B+ 8 
Oe jane 2... it % 4 753 ¢ 75k tit & 
Guar. 24% (Irish Pt) Poo! T00} 993100} 948 1003 ti00y, | 
Bas. 3 co | 
Exebq. Bas. 3% 1° | 3 ie 8 4 ai 
(9 1/90 1,931 90 1) 2. | 

(237 41 (237 41 \237 41 3741) || | 

693903) 89,903 8 904 833 903; .. 


764 §| 716i 3 76) § 76h 3) .. | 
77h 84) 77 84| 77h 8: 774 8h | 
oe 8 ee mt a | 


41 | 


oh ra} 
Met. Water Bd.3% B) 774 84 
PortofLondon#%B 96 8) | 


Foreign Government Securities.—The good news 
from the Balkans was responsible for a strong feeling of 
optimism when the. market reopened after Whitsuntide. 
Greek Monopoly Bonds, Hungarian Rentes, and Bulgarian 
Four and a- Half per Cents. all recorded substantial advances | 
on Tuesday. Guatemala bonds jumped 14 on Tuesday, and | 
2 more points on Wednesday on the news that a British war 
vessel had been despatched to enforce the claims for the | 
payment of interest, and that the United States disapproved | 
of Guatemala's attempt to evade her obligations. Japanese 
and Russian issues have hardened. French Rentes have | 
declined. The market was affected by the news that the | 
Chinese loan for £25,000,000, of which £7,500,000 would be | 
reserved for this country, would be issued early next week at 


| 


Exchange Closed. 
Bank Holiday. 


7 ‘ 
95 , 


of the scrip of tne new Brazilian loan, while Chinese Customs | 
bonds were marked down 3, and Brazilian Four per Cents. 
gave way | to 4. Guatemala bonds rose sharply again 
yesterday. 

The following are the latest closing prices, &c., of some of 


“ Making-up” 

— Closing Prices—, Rise Prices. 
Last Week. To-day, or Fall. Apr.23. Mayl4. | 
= MS .- 15 


104 ee 
so ae 


THE ECONOMIST, 


| Nortt: British Ordinary ........ 


lc 


; I : Northern P2c'ti 
the price of g0 percent. This caused a fall in the quotation | yivaata R. 


—_—_—. 
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“ Making-up” 
Last Week’ Tedap. or Fall Apr. 35.Mny. 14 
ast Week, o- . oF r. ay. 14. 
London and North-Western .. 133; .. iy . lk 13% ee 132} 
London and South-Western,Ord 121 co (OR oo “a 121 .. 322 
Metropolitan Consolidated 53 
Metropolitan District ...... 
Midland Deferred 


North-Eastern—Conso 

co nen “a . 
nderground Electric Ine. Bds. 92 93 
Do Ordinary, £10 e : @ cc 


American Railways.—The American market has been 


| in a most depressed condition this week, no animation being 


displayed in any quarter. The Tariff revolution is at present 
acting as a wet blanket on the market, and other adverse 
influences of a temporary nature this week were the unsatis- 
factory return of unfulfilled orders by the Steel Trust and the 
Attorney-General’s action against the Coal Trust. Later in 
the week also the weakness of Canadian Pacifies aggravated 
the general despondency. Atchison and Chesapeake Ohio 
with slight gains on Wednesday were the only exceptions 


from the rule. The drop in quotations all through the list 
speaks for itself. 


The following shows the net movement on the week in 


some of the principal issues :— 
“ Making-ap” 
-—Closing Pricee—, Rise Prices. 
Last Week. To-day. or Fall. 
Amalgamated Copper .........  77# 764 
BEAD is pcnncecceeneoses 102gx .. 102) 
Baltimore and Ohio . = 
hesapeake and Ohio 2 ee 
Chicago, Mil., & St. Paul, C. Stk. 
Denver & Rio Grande Ord, Shs. 
Do 5% Non-cum. Pref. ...... 
Erie Railroad Com. Stock.....,. 
Do lst Pref. 


eeeeeeeee ererere ee 


GT PE vccdcecsneddac ee 
Great Northern Pref. .... e . 
Illinois Central Shares ....... ° 
Louisville and Nashville 
Missouri, Kansas, and Texas ., 
New York Central ° 
New York, Ontario, and Western 
— - Western Common 

e 


Pennsylvauia R.R. $50 Shares... 9 ee 
PLN enc cececceacveene 
Southern Ordinary ........00. 
Do Non-cum. Pref, ~ 
Southern Pacific ....cccccoccce " 
Union Pacific Shares ........+. e — 
U. S. Steel Corporation....... e -_ 
BD DONE cecoccccccoce eee o 
Wabash Pref. Stock ° 1 ee ee 


Foreign and Colonial Railways.—The feature of the 


| week in this market is the unbroken decline in Canadian 
| Pacifics. The dividend announcement and a good traffic 
increase did not help the shares. The decline was caused by 

heavy Berlin liquidation. Trunks have been dull,but Argentines 


have remained firm. Argentine traffics were satisfactory, 


| except in the case of the Central Argentine, which is suffering 


Greek Monopol 


entes 


1910 


eee eeeee 


r. I., 4% sereeeee 
1906 % oe 


Spanish 4%, Seaied sh Tr + 
urkish 4% Unified ...°°°"°°*** a 
Uruguay Bonds a 


ee eeeeeee oo + 


Venezuela %, Dip, Debt ... 220 oh oe + 
British Railways.—The Home Railway market has 





a In excellent fettle this week, prices being raised all 
ome the list on purchases and confident expectation of 
re a support. But the disclosing of a bull account of 

mensions caused some fluctuations later in the week. 
the - Increases generally were good, especially for some of 

€avy lines. The most interesting event of the week was 
~ lews of a forthcoming issue by the Great Northern of 
Ono 4+ per Cent. Preferred and {500,c0co Deferred 


. Th | 
activity, and ursday. On the latter day there was less 


riday ally lower. Prices generally tended to harden 
ronibioined are the latest closing prices of the more im- 
‘ssues as compared with last week's prices :— 
“ Making-up" 
-— Closing Prices- + Rise Prices. 
was “aes —- or — Apr.23. vam, 


81 “ 80) .. 81 
38 ; 39 


38} 
a. (|e . 56) 
a i 
ac. "A%. < 91 9} 
m, Ordinary... fs 214 





I 


Z 
F 


n Deterred 


Ht 


f 


netcovasiga oun 89; 
Pret 


tee 
tees eee . * 


| Nitrate 
| Sam Paule.....see++se0s geaseed 


| from the poorness of the maize crop. The news of serious 
| fighting in Mexico caused Mexican Railways to react. 


Cordoba Central have enjoyed some support, but Brazil Com- 
mon have lost a couple of points. Canadas rallied 1} on 
Friday on bear coverings. 
The following are the latest closing prices, &c., of the most 
rominent issues :— “M “ 
Pp nen e as aking-up 


Closing Pricee— 
Last Week. To-day. or Fall. Apr.23. Mayl4. 
Antofagasta(Chili) & Bolivia(det) 163 165 ee os’ 66. ae eee 
Argentine North-Eastern §1 51 ¢e 50 
Brazil Railway Common 74 Ta” ce 
Buenos Ayres and Pacific Ord. ee 
Buenos Ayres Great Southern. * 
Buenos Ayres Western ......- es 
Canadian Pacific .....sseseses ** 
Central Argentine.......+ss.e« oe ee 
Entre Rios Ord é 6 ee 
Grand Trunk of Canada Ord. .. A . 
Do Third Preference oe 
Guayaquil & Quito Rly.5% Bds. 
Mexico North-Western Rly..... 
Mexican Railway Ordinary .... 
Do First Preference ......+ 
Do Second Preference ...... 


I 
> me: 
ue 


bit 


nore 
~~ 6 ee 
“ee eevee 


[++] +144] | 


United Railways of Havana... oo Die 

Miscellaneous.—The Industrial market was as slack at 
the opening this week as it had been in the days preceding 
the Whitsuntide holidays, and no great increase in the 
volume of transactions marked the opening of the new 
account. Movements in prices have been small, but the tone 
has not been bad. The Fine Cotton Spinners were strong 
on the report, to which we devote an article in this issue. 
In the Telegraph section Marconis have steadily lost ground, 
and a fall is recorded in Anglo-American “ A.” Nitrates were 
well supported early in the week, and maintained their 
advance. In the Shipping department slight improvement 
took place in Royal Mail and P.andO. Among Breweries 


' the Watney, Combe, and Reid issues show a slight advance 


on the proposals for reconstruction. Hudson’s Bays have 
hardened slightly. Altogether business has been very re- 
stricted, and no movements of any particular importance 
have taken place. 
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(May 17, 1913, | 
; Miscellaneous. | Copper and Miscellaneous. - 
The following are the prices and variations of the more Closing Prices, Rise | Closing P ! 
active shares :— Week. dan, ban. | am toe | 
. . Week. day . 
oes — a es ae — Anaconda eerteeeee 7H. . 7 oo * Mexico of El Oro . ey k. 4s Fall | 
Week. day. Pad. | Week. dev. Well. | Gam Ksehet <<< 1g... Ig-. «+ | Mount Elliott....30 55°. 0"; | 
Anglo “A” (Det).. 242-24. ..— i | Hudson’s Bay (1). 128 .. Lote. + te Broken Hill Prop) 1. ae 7 ome eae (43)... 15... 1s ie g |] | 
Anglo Chili’n Nitr'te 143 .. 15x ..+ } | Lipton .........+++ 1 Camp Bi ae i - ++ |Mount Morgan .... 34... 34.0" || 
Armstrongs........ 24 .. 2¢s..— ¢ Lon.County & Wet. 21h .. 212 - + i eeowene:iaaee saa? Mysore (10s) ...... 58 - +h || 
Assted.Cement Ord. 73... 72... -. Lyons(J.)&Co. .. a eh Sea pe ahr ga “ eee | Nandydroog ae i; \} 
Brazil Traction.... 97x.. %8 dh | enon stain congo Ste « 4h c= & | Delecath Tim ...... tt: fqx--+ dy Ooregum .......... hx. i coe 
Brunner,Mond &Co. 44 .. 4#4..+ tx Metpn. Elec. Supply se es 1 Ges eseose SB-e Bee +. | Do Pref.......0.. ix.. 1). |) | 
Coats (J. and P.) os ee ee P. and O ‘erred.. + Steerer eseee i ** u oot dx Rio Tinto fee eeeeee e 79x . | 
eee bes *s iit: oe Royal Mail Steam.. 1243 . Aaah + 4 tes Gabee eeeee Ae 2 oe S —_ ae ut ae a ; 
€ ra ta e n —*% Kinta Tin eeesee 5 ee oo Coe eee eeeee ee *X a j - 
Guinness Ord. ....370 a * +10 “ Shell” Transport 543 i Seon Goldfields. ee ee Tronoh Mines cece a ? 
dfields.... 33 .. 3 .+ de | Waibi......... 20 * & A 
Harrod's Stores... 4y.. 4iz-. Vickers, Limited .. a 'o*-dy| Meeivieens ab 4 ih: al sveeces 19... + Bll : 
Mines.—Since the resumption on Tuesday alter the Clos! __Wst African. i} E 
Whitsuntide holdidays, the Mining market has been rather “Test To oF | ~— Prices, Rise || : 
iet. : : . Week. day. Fall. on ol 
quiet Members were chiefly occupied on Tuesday with | apbontiakoon...... a .. ..— dy | Gold Coast Amalgd. a k. day. Pal ii C 
the preliminary work of the account, but there were few SRN orarsocosre oe ¥ ‘Naraguta Tin...... Wo. 1.04% | 
: e x vane rr - i 
oe to be carried over, and rates were much the same as Ashanti Goldfields. mee f ° ‘Rayheld Bynd. : ms? oh ea » | ; 
the previousaccount. Deali g roomassie ....... . 44 + dy| Taquah Mining .... 6. \} 

P : alings for the new account were mainly Champ’n NigeriaTin ++ Bes «+ | Tin Areas ning if: f° ; } D 
professional. Diamond shares have been well supported, | Fanti Consolidated . B-- -. |United Exploration 33.. 33... || D 
De Beers have been taken up largely on French account, the an West Australian. \} E 
strength of the shares being attributed to favourable dividend t ast To or — Te = ] E 

a . . . Week. day. Fal. 7 
anticipations. Profit taking later sent the shares lower. | Associated Gold.... §.. Bs. «- “Ivanhoe Gold in om 7 Fail. | Fi 
Premiers, Frank Smith, and Jagersfontein have also been ae a oft: AIL tgurll pamepescoone Ties Siies as 

; : ; oe — ake View & O a 
firm features. South African gold shares have been buoyed | Great Boulder Prop. .. 43..+ sh | Sons of Gwalia .... e oa . 
up by the firmness of diamond descriptions, but offerings from | Gteat Boulder Per. gy...» -, |South Kalgurli .... 3). 13 | 
ayer ae - ‘ adverse effect upon quotations later in eee a a i 
the wee ere has been very little interest shown in | 
; | J 
Rhodesians, and Nigerians have not displayed much DIVIDEND ANNOUNCEMENTS. le 

tae * = ew — - — i 
activity. Ropps fell y on Tuesday, but recovered later. Rate % per Annum, except where a Le 
Juga and Anglo-Continental are firmer. Broken Hill shares |" marked % or stated in Cash, | 2s | §. Mi 
opened on Tuesday in a blaze of activity displaying marked — tt eet Te, oe | oe | Me 
strength. Support was forthcoming on local and colonial a, Year. Final. year.) "a Mm 
account. The firmness of the lead market helped to a mn = % -— No 
stimulate activity in Broken Hills. Profit-taking sales | Life Association of Botan}. s. ania P. “ns hn > | Us 
weakened prices a trifle later in the week. In the Australasian | Motive Inmurance -..------- 6 ps. 226 p.s. 45) ps. for isto || Sh 
market Golden Horseshoes weakened on the issue of the | Commercial Bk of Scotland) .. | .. 2 | @ } | 
report. French selling also depressed them. Waihis have | /#d Bank of Egypt........ oo | 4eps.|4sps.) .. | .. | 
been firm on the news from the property. Copper shares | “"Réfiways | |” | [ow | 8 | BY 80 
have been a irregular. Rio Tintos have scarcely altered albomes est oat baa 24% :24%| 
in price. Amalgamateds rose on New York buying, but | Beng! Docars Railway. --) +s a7 2 : . Th 

’ Norfolk & Western Railway +»  j|Quarter} & | eS ae” ae > 
relapsed later on realisations. Mount Elliotts and Kyshtim Southern Punjab Railway - i ' os r 1l 1l 1 | & ant 
are lower. Hampden Cloncurry and Great Cobars have Tea Companies. ra 
been in request. Allynugger Tea ..... ..-++. - of ee 3g Se ae We 

Central Tea Co. of Ceylon ..| 24 % ee oe oe Ce a W; 
South African. Ceylon Propeistary Tea . ee ae oa oa 
Closing Prices. Ri hubwa Tea......... ok 40 | 40 | BW 20 " 

Sememeet lat To oe oo —S Rice | Doom Dooma Tea ... a Se BE ae Be We 

Gold Mines. Week. dey Fall, Week. dsy. Full, | Jetinga Valley Tea . et 20 | 10 5 i Wa 
OEE vacsckspnecees Othe. Bab. + a Deer Levers (Con.) Makum (Assam) Tea.......-) «+ | + | 25 | 2% | 1% 1% |) Wh 

Aurora West United on DUNE: dessins Bhp. 3 1h Pabbogan Tea ...........++- és ee us fae. an . 
Bantjes Consolidtd. 17,.. Ie -+ a: Simmer Deep......  ¢h.. Fe Rubber Companies. | 
Brakpan , = pi ree wee oe — ee aoe aie Se nd = on. 4 e oe 
ty an ubur aa a VanR Yennistown (Krian) Rubber a ae ae .. a 2 ee — 
Consold. Langlaagte a a — dy ie Van Ryn Decne) oe; ae % oe ee eee at | is% | 10% ai oe 
nso ain Reef 1 ., Witwat is nited Serdang (Sumatra 5 % | ° a | | 
Durban Roodepoort 1 .. 1 SPP ee Fh Qt a Other Cos. 
East Rand Prop. .. 223.. 22%.. Arnistom Goal .......s0cccee 8s p.s. | Wsps. oY 
Geduld .csscccsccee Mage. i. Rhodesian. Auckland ElectricTramways| 7} per|share | 3 es 
Ginsberg ......... ees. ; Barnagore Jute Factory . a. ee | | 
Gleneairn Main Reet es ws 3, Amalgamat’d Preps. 4.. &.. -. | Behubor Co..........-..-.: act, gaan ae | 21 I} 
Glynn’s Lydenburg se: 5 aioe a Antelope .....sse++ thee da-.+ dy | Bengal Coal ............+++- 50 | cr ae 1. ‘on 
Goch (New).......+ an ‘* 3* Bechuanaland... .. fs-. _fs-- ++ | Biograph Theatres ........ a + oe ee : 
Heriot (New) ...... os 33 ot & British S.A. Chartd. ip. 4 ce 1 BIBER «5 fae ccc cncsccceces ‘ i SS 4 + 
SD cia hehineks |: dare “Miie ae Eucks Reef ....... + &.-. .&.. «+ | Brampton Brewery ........ ‘ Pale <A 124 1 | 
um ae ere t-- eae Cam and Motor.... 123.. 143..— # | Bristol College Green Hotel] .. | .«. 8 | - . . 
einfoniein (New) . ie. + & Chicago-Gaika .... %.. ¢-. -. | Broken Hill Proprietary 
Stshies Sins G-ee® te Eldorado Banket .. 14... ie: “a Biock 10 Co......... esee 2s p.s Isps.) -- | +s 
Lancaster West . ive "S' XS Enterprise ....-+++ ¢h.. $4. +. | Broxburn Oil ..........---. wets Be Be OE... — 
Langlaagte Estate.. lik. i: Falcon .....++ sesee Lgy.. 1gy..— dy | Claudius Ash, Sons, and Co ere oe. ork a 2 u 
Luipaard’s Viei.... s5.. gy. Giant Mines....... © 98.. #8. «oe | Coburg Hotel ...........0.. al ow | oh 0 ‘a 
MayConsolidated.. %.. a. Globeand Phoenix... lyy.. 1y.. .- Dominion Textile .......... (Qua one: ; 6 ee oe oe tea 
Meyer and Chariton 5H. Sis. Glidfids Rhod Devp. lyy.. lgy.. .. | D. Watney and Son ........ | - ST sc . Ashe 
Modderfontein .... 13}... 15t4-< “ ;, Masbo cecccccece P: ¢x.e «. | Fine Cotton Spinners’. fo ec ie a S | 8 tine 
I 1 ashonalandAgncy, ‘so. ID | House Property and Invest- i ao Chas 
mrose (New).... i 1 New Rhodesia .... ta. e fa. ° ° MEME 2... cscccccsccccees oe 6 { * 3 0 = } 
Princess Estate .... a a Rhodesia Copper .. sk.. gh.» .. | James Hinks and Sons...... 3 Boas iC 1 ' 
Randfontein Central 1}3.. 139.. .. Selukwe Gold ..... + dyes d+ .. | John Rowell and Son ..... ante wet} . 5 - 
Randfontein Estates | I ie: ‘ Shamva Mines .... 3yy.. 34 ..— ¥ | Knightsbridge and Bradford | } oh 
Rietfontein (New).. s.. gy... .. TanganvikaConcess, 2y5.. 2yy.. .. MEIER 5 on cdc ceccscocens se ee 4 is || 
Robinson ......... 4°: ee ee a co Teco Pitee Lautaro Nitrate Co. ........ ces] w Red @ 4“ mm || 
Roodepoort United t-- ae Z2rabesia Exploring ae Bee Liebig’s Extract of Meat... .. | « | 2% | 2% 2 
Salisbury ........ . oe ii Lima Light, Power and } | _ 
eo * Lan Tramways ......-.++:-++ oe ee *- ** . oe 
Simmer & & JackProp, r Zs “Sa a, Diamond, &o, Lisbon Boritie Tramways. : | ; 6 6 } ts .* 
Springs M ccesce os — lo-F h : __ g | Lioyd’s Packing Warehouses} | ee - I 4 
Transvaal ‘Gold sees af: + Mes : es ane _ $i.. & -.— # | Lobitos Oilfields............ } ‘ oe | ® - 
Treasury .......00. ea Investment ..... PR Si London General Investment) } ’ | gs 6 
Van Ryn .....++.- i 3" *. °* | Cons. Gold Fields.. 283.. 283.. .. Trust, Det... + ake d seo] ee 7 
Village ‘Main Reef.. 28... 2h... .. | De Beers Def....... 2lis.. 228 ..+ London Scottish American | - 
OND cocinecs Aes ew. PEE as. 00s We. bt date +f - Set na abe 6 6 te ig |e 
West Rand Cons. .. © #%..+ & Exploration........ = Nalder &:Collyer’s ‘aod to) ay A = , 
Wolhuter Gold .... a (a a * Gen. Mng.& Finance aa Pate Rio Claro Ratlway and In- | a 
Worcester ........ lg. i we Goerz (A.) & Co. .. ie eT eR te cn cstonit wae io | ” 7 
Henderson’ sTrnsvil. 34.. t ee ak’ wae binky | ye aos oe 
p Levels. Prop. . eeeee 45.. aS. ee Sanaa Pt eg oe By S's | ‘4 | . 
Bee : : g. Pref. Ord. el Meld, * Ni] 5 | 
CinderellaCons. .. #4... &..—% peso =: =" & | Thomas Tilling ............ ~ a | . 1s) 
City Deep......... - Sye-. 38 ..— ~~ Do Estate eee e a. ** .! Union Steam Ship of New|, ae 
Crown Mines ...... 79 .. Te..+ & Mozambique ... cr + i.. Si Boma Sskein ci cicscees 4d ps . * cone) eed 
Durban Roode; 13... 13... .. New African en Sew. os ee ees Se a vos ar a a meek | ’ 
Ferreira Deep...... ++ Seer... New Vaal River ** Te ** | White, Tomkins, & Courage) .. *e “* 
Geldenbuis sa aatlto0: es Diamond lids.. 33.24 de Wolverhampton and Dud- . 
upiter ....... fe. ax Oceana Consolidtd. 3 iS oe 4 ley Breweries .......... 6 6 . ~ 
a, Central . sete | Ges. aed Premier (Transvaal) - ce Yuaomi Gold Mines ......--| 1s6d p.s.| i soa i ) to recom: 
Kaughes Deep . oe SOs Deterred Seeees - 114 .. 123 ..4+ 3 + In addition to the above dividends the directors mare — a “oumalative 
nea eats P Me lt#.. Roberts Victor .... 1#4.. 1}4.. .. | mend a new issue by way of bonus to the ordinary share we divide a of 5 per |} 
ae - 1.. S.A. Gold Trust .. 1#8.. 143..— & | preferred ordinary shares, fully paid, carrying & geen aga srdinary shares |} 
oe gF eeip ge! ——— yds Sh ee GE" share i) will be withdrawn from 
tt eeee Sue . onsoli - + he o provide for this bonus the sum 0 ’ 
Robinson Deep(New 2¢y... 2fa-- Trans. Est. & Devt. e- ; is | the reserve fund, leaving it at £1,025,459. 
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i! eee 
SUMMARY OF COMPANY PROFIT AND LOGS ACCOUNTS. | 
ee ee ee fri ienpatncess man | 
Profit | iati: } 
Balance! After | Amount Appropriation re 
| Period from Pay. _Avail- — _| Period Last tear. 1 
Company. | Ending. | Last | mentof a for Dividend. Carried to | 
| Aectunt.| Deben- | 5, ‘tion Ordinary. Prefce. Reserve, | Balance wey Divi- | 
oe |. Deprecia- Forward profit. dend. 
eats i ar a Interest. Rate — Amount. tion, &c 
Ses: B eT a 29 Be ae | ae hs oe mee o" a. 
Aliant CO. ..seeeceeeeeeees | Dec. 31 21,343; 269,623 290,966 30 150 090 a 61,770 79,196 108,035 20 | 
Argentine Eastern Land ..../ Dec. 31 Dr. 518 595 ars * a ii oan & ‘ai 
Bankers’ Investment Trust .., Apl. 30 1,615; $9,290 100,905 54 46,613, 38,137 14,00 2155 97,513 54 
Baru (Java) Estates ..eoe -++| Dec. 31 ee &55 855 ee ee ‘“ pe 855 = : i 
Broxburn Oil ..-+++ees +++++ Mar. 31 7,471, 66,234 73,705 10 19,975, 6,000 40,056 7,674 17,332 .. 
Ceylon = Pre yprietary Tea ' : 
Belahes ..0ccccoseeccess | Dee. 31 512; 14,344 14,856 12 10,800 1,306 2,340 410 10,582 10 
Channel Tonne! Co. .....++.| Dee. 31 6402 5537 s«6939_—is«z. aa > oa 6.939 .. ad 
Chester’s Brewery .... ; Mar. 31 7,240; 49,296 56,536 3 13,263 8,844 20,660 13,769 44,741 8 
Darjeeling Consolidated Tea..| Dec. 31 1,096; 10,165 11,261) 5 3,000 3,000 2000 3,261 4,059 25 | 
D. Watney ene BOR avésceve Mar. 31 1,751 4,489 6,240 2 1,100 2.750 "750 1.640 7724 74 
Eastern Extension, Austra- s : . | 
jasia, and China Telegraph Dec. 31* 56,684, 205.851 262.535 9 135.000. 00.0 27 182 9 | 
Batam Telegraph .»<02+00<. Dec. 31* 5241") 348.965 401,382 9 180,060 38000 160.000 26382 399834 9 | 
Fine Cotton Spinners’ and ; a ; , _— 
Doublers’ Association...) Mar. 31 | 206,675) 478,802 685,477 8 | 180,000 150,000 100,000 255,477 383575 8 | 
House Property and Invest- I ’ , | 
ment'CO. ....ccccccoees Mar. 31 1,556} 20,659 22,214 5 15,433 4,410 q 3 
Hyderabad (Deccan) Co. ....| Dee. 31 17,435) 55,129 72,564 63 44800 .. 12 —~ oiaaa — : 
Investment Trust ..........| May 1 25,185 161,596 186,781 12} 94,167 45,200 20.088 27326 158472 12 
James Nelson and Sons......!| Dec. 28 625 57,991 58,616 6 18,000 16,000 6,946 17,670 Dr40, 178 5 
Lascelles, Tickner .......... Mar. 31 6,691 5,272, 11,963 4 2542 4181 3000 2240 8783 3 
Lobitos Oilfelds ........ wes. Dec. 31 | 23,041) 44,342, 67.383 10 37,665 .. 10,000 19,718 3,688 | 
“iakum (Assam) Tea ........| Dee. Sh 2,170 = 8,953, 11,123,174 8,750. 1000 1,373 9342 17% 
Meters, Limited ..........8. Mar. 31 3,072, 23,891) 26963 64 10341 6,858 7,000 2764 27502 6 | 
Montevideo Gas ......... eee} Dec. 31 12,495! 28599 41,094 4 21,677 ; 2 6.229 13.188 22.125 3 
Nobel-Dynamite Trust ......| Apl. 30 3,448, 380,725; 384,173 10 228,540 50.090 100,000 5.633 375.136 10° 
Oceanic Steam Navigation .-. Dee. 31 140,171, 353,503 493,674 30 225,000 Pe: 208,158 69.516 551,036 60 
Fusegilie Valley. Ceytem..-.| Deo. 3 138 4,860 4998 8 4000. 750 248 «.. a 
ss New *ks and, ' 
Gloucester and Birming-) i 
__ nem Navigation ........ Mar.25* 8,336 8,336. es 2,737, .. 5,599 933 } 
| South Barracas (Buenos Ayres) ’ , ee 
Gasand Coke ........ «»| Dec. 31 8,383 5,568 11,95] 4 8,000 7 o 3,951 5,415 4 
Thomas OR caw tWedened Dec. 31 ; 15, 927’ 16,693, 32,620 st ae 16,500 a 16,120 26,661 5 
Trust and Loan of Canada ..| Mar. 31* | 3,380; 61,173, 64.553 8 24,000 .. 37,796 2757 49914 8 | 
Van Diemen’s Land ........ Dec. 31 | 820 1,87€ 2,696 ] 2.391 ua as f "305 f 93 a 
Western Telegraph .......... Dec. 31 | 33,517 237,679 271,196 6 62,379... 175,000 33,817 248,301 6 | 
Wickens, Pease ........c0.. Mar.31 | 1,546 5,107 6653 4 4400 .. 300 1453 1,495 | 
| White, Tomkins, and Courage Mar.31+| 9,681 37,747, 47,428 6 | 12600 10500 10000 14328 30816 5 | 
1 - st Mriean Telegraph... Dec. 31 | 987, 21,351) 22,338 4 9.244)... 13,000 94 27495 4 = «| 
! Whites Estate .......seeeee. Mar. 31 1,699 31,189 32,888 6 12,164 12,500 6,000 2,224 30,342 6 | 
Heaway, Laidlaw ........ Feb. 28 | 4,720] 87.718) 92438 10 | 23.477! -24,000_—39,338 5.623 76.977 10 
| oe e Half- year. + Fourteen months. 
re Se RETURNS. ANALYSIS OF BALANCE-SHEETS. | 
ast Cale 
| ndar mont emnagt where otherwise e stated. ) Ga ALIANZA COMPANY. 1} 
\| One Gold Recovered. December 31, 1912. i} 
| (P) LIABILITIES. ASSETS. 
} ie Ss “ Profit Amount. Inc. =— oma Inc, or Dec. | | 
} . c2 £ i 
| S% a2 |» lV) hare capital .. 500000... .. |P i 
| — as a BS Total. | Value. | ghar leds... 148.900 : | waeealeh bene {| 
aa 6 o | Bilis payable’. 251118 .. + 80,898 ings,plamt, &e. 804,515 .. — 20,437 | 
eee) eee | cee] anmmnemnnemneee! ial eb. interest, . *e ee mais, carts, i 
ae cag fe 62,808 .. + 28,336, &e. ...0...... 16,187 .. 9,190 || 
HD eeeesee | O80 an] eel Eee aie: ee | ed. ee... 142 1. — "664 Stocks ........-. 242.307 |. + T2684 || 
b te es 14,795 395 + (V) $4,874, (P)$24.975 | | Insurance r’s'rve — «o + 1,000 ps en 251,478 .. +112,024 i 
eee 2 60,451,265) Sifoom —<. dV) $ISOON(PreSB'O | Hesee cg MIM ws tment wee 385-22 Sasor || 
i 5 | Ree aes a V) a! pense account _ nit ..— 1,462/Cash...,......00 22,891 .. + 5,349 || 
apetiandand Ger ra Peta Eee Se Bhs. | Profit and loss.. 161,696 .. + 84,353 | 
ion (O.d Ni ' —— —— om - | 
te i: . 2118 1, 1159 ee ma - pu ia aioe P) al Total ...... 1,417,219 .. + 192,461 = Total........ 1,417,219 .. +192,461 i 
Bima geugpoort ..../14,08c] °2 | “Bree] | 705, S5m0I P) 36g FINE COTTON SPINNERS’ AND DOUBLERS' ASSOCIATION. || 
| Hore Mintnes sa’ iigir| 120) +» 3, 34€, 928,  4,374(P) 10,327 | March 31, 1913. i 
i. way . , LIABIL Ss. ASSETS i} 
| t Ga Pr mating and Boli via 5 - gs oa Vian +e = im _— | Amount. Inc. or Dec. neni Inc, or Dec, 
i Geld den ‘Hotseshos tteee 2,720 ee | : * 4s] i 16& “L aa KP) + ,678 Ord. shares 2 sates . Properties a oe 5 a b & 295 
H ma Boulder Proj ic a « 8,586 | * (Py 8,871 Pref. shares .. 3,000,000 - 2 Investments, Ei ss | 
|lateView sad'Ossye'"'| sisq *t|* ee re ee canes 
| yntitiate E state... : 8 = — “. ww) 5m) (P) 2520 | Deb. interest. 5L792.. fixtures...... 4,000 .. oe 
Mie Dap pet EL Oro ingn0 32 (vygaseaael | ce |cPyanler | Beserre ai: - Mtge: + SOR Deore 222. yeaees ©. = “aeeal |] 
See bgt Baa so]. G0 eaneee oe yy 935 | LOMRS serene 49.114 .. — 3,047 Cash .......... 142277... — 875 | 
| ant Freeho}js ee ve wv? | Creditors ...... 551,524 .. — 235,946 i] 
| Sey Tone Sows 450. get] lv) ggg | Profit and loss 542.977... + 98,802 | 
| by eeland Crow. i; oe ~ i” a | Loss e Total......10,585,154 ..— £8219 Total ....1°,585,154..— $8,249 || 
wT a : ee ee i oe ( Hy 
Pat Peak Devcicy: 27 + | oe | jv) 2913 NOBEL DYNAMITE TRUST. | 
Prestea Bi 88S ee ec cces 2,956 as | 1, 183 P 2, 146 April Rv, 1913. | i 
; it ten Cental’ 194% .. (vee ane (VSI, meV) as "965.P) 7,207 LIABILITIES. ASSETS. ! 
Weeks to Apr 19 = oe s21| »112) G4,939)(P) 80,124 a. aan. eve meee, Inc. or = | 
° ines ane ee 
—  60C 3 | Ordi shares.. 2,295,400... .. Cash and bal- 
es — 5,100, oe | yi * $53) “609K 7 eae Sa .. | encodes... S10S00 .: ORO 
: ; ,609) 
com Tega Mining and ¢, °°! 7 29| D18(V) 2,181 | Reserve.......... 600,000 .. +100,000| Loans .......... Ls 4 
te tttion i Creditors........ 14.180... + 2,515| Debtors.......... 2820..+ 845 | 
' i & Ricieci. | ° 48° 3,210 677 . 4,76) | Profit and loss.. 359,173 .. + 2,186 = ramet eee ee oe | 
S .ceecces se 
from West Rana ¢ ares i ue - Vv i 
| enteral Goid oon ee 55. ‘Bae exsiv, or ee 4,258,753 .. 4104,701;  Total........ 4,258,753 .. + 104,701 
ee — i 









| ties to andCur- Miscel- 




























April. 30, 1913. 





INVESTMENT TRUST CORPORATION. 


May 1, 1913. 
LIABILITIES. ASSETS. 
Amount. Inc. or Dec. Amount. Inc. or Dec. 
£ £ z£ £ 

Pref. stock...... 1,200,900 .. o Investments .... 4,600,896 .. — 32,499 
Def, stock ...... 8°0,000 .. ee Loans, &c .....+6 188,511 .. + 73,836 
4% deb. stock .. 2,000,000 .. a Ceo cesiehe 34,533 .. + 785 
Reserve ........ 700,000 .. + 40,000 | Office furniture . 387 .. — 21 
Acerued interest 25,111 .. eo | 
Credit balances . 296 .. — 41 


Unclaimed divs. _ os 
Revenueaccount 98,895 .. + 2,142 


Total ..,... 4,824,327 .. + 42,101 Total ...... 4,824,327 .. + 42,101 


WESTERN TELEGRAPH. 
December 31, 1912. 
LIABILITIES. ASSETS. 
—: Inc.or er —-* Inc. or Dec. 


Share capital .. 2,079,300 .. Pe Capital expend. 2,968,869 .. + 38,984 
4% deb. stock.. 818,675 .. i Investments .. 1,455,497 .. + 204,006 
Reserves ...... 1,813,129 .. + 295,086 Sparecable.... 110,583 .. + 13,947 
Credit balances 131,007 .. + 22,529 Stores...... isa 11,237 .. + 610 




















a Unel. deb. int... 11,169 .. 4,249 Debit balances.. 150,337 .. — 18,068 
24 Uncl. dividends 4,354 .. 100 Remittances .. 13,714 ..— 10,012 
& Interim div..... 31,189 .. ae Bills receivable 83,195... + 5,976 
eae Revenue b'lance 33,817 -> + 3,505 Cash balances.. 129,22) .. + 81,327 
: Total .... 4,922,640 +- + 316,770 Total . 00.2 4,922610 .. + 316,770 
; TRUST AND LOAN COMPANY OF CANADA, 
a. Mareh 31, 1913. 
i LIABILITIES. ASSETS. 
a oa Inc. oe. | “aie. Inc. or Dec. 
7 Ordinary oe 600,000 ., jCash ....--s.0. eo + 5,421 
i Debentures .... 2,217,751 .. — 182,200 | | Investments... as pa — 9,567 
P Deb. stock .... 667,257 .. + 667.257 | Investments and 
Be | Deb. int. acer'd 35,363 .. + 11,274; debtors in 
4 Osi: 63... 336,169 .. — 56630| Canada...... 3,649.516 .. + sieoes | 
a Impr. fund 32,182... — 730 |Suspense aect.. 25,000... + 25, 
3 Creditors ...... 16,676 .. + 1,290 | Property pecoke 88,622 .. + 83,810 
Bi Special reserve 100,000 .. + 100,000 | 
F Bank loan...... 21500 .. + 16,500 | 
‘ Bills payable .. 20,000 .. — 60,000 | { 
; Revenue acct.. 26,757 ..— 3,020 
7 





se 
eancemnrenses ean 











Total ...... 4,073,655 ... + 493,732 | te wiiccca 4,073,655 .. + 493,732 
i EASTERN TELEGRAPH. 
i December 31, 1912. 
a: LIABILITIES. ASSETS, 
f cae Inc. or Dee. —— Inc. or pm 
at Ordinary stock . 4,000,000 . ee expen- 
5 ah aeb. {. stock. 2,000,000 . ja | @iture ...... 7,932,178 .. + 44,145 
; deb. stock.. 1,89€,706 .. és |Sparecable,&c. 280,472 .. + 40,521 
BM, ay a i ce 461,600 . + 19,153 | Investments .. 1,924,010 .. —162,686 
Cc creas lees 511,646 .. + 14,838 |Debit balances 867,759 .. + 93,215 
E Bills payable .. 1,415 .. — 1,530 | Cash .......... 114,624 .. + 21,994 
F; Bills in transit 9,865 .. + 3,153 | 
Deb. interest | 
ed...... 12,213 .. + 4) 


accru 
Pref. dividend . 16,477 .. oe 
Interim div.... 50,000 .. ee 









Safe 


th ee 1 npehinen site, wagiilid ed 
pei te eosren mene em sonar ons manta ye ¢ 
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| Edabili-| Deposit | iia oo Cash at Advances, Loans, —— 
| Share- rent Ac- laneous. LisBILI- eae Short ments. | 
| 


Williams, Deacon’s.. 1.950,000' 15,466,573 464,870 17,881,249 1,933,071 2,354,655 2,577,048 7,046,683 | 3,075,816 895, 366 17 881,249 | 





BANKERS’ INVESTMENT TRUST. EASTELN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH | 


ee atiaiaty 5 xs. | the end of the Balkan war, approach otf large ee 

- Unclaimed aie — Whitsuntide holidays—all a wood a aes ait price of 
/ AVS. . 0. -00. 7 while millers pursue a hand-to-mouth polic re yd; 
; —— = ______ | flour is below wheat parity. Liverpool eevares ee Ibs 
: Total...... 11,119,043 .. + 37,189! Total...... 11,119,043... + 37,189 | July, 73 4%d; October, 7s 23d—are zd to 2° 








STATEMENT OF BANK ACCOUNTS. | 
The following statement shows the position at-the end of April of banks which issue mo; nthly state. 
ments of accounts :— | 


Call and Invest- Discounts, &c. } Miscel. 7 








' ——— lan us As 
| holders. counts, &. — ‘Eng., hc, Notice. | | Loans. Discounts — | 
ae a a & £ rt £ £ eds a £ — 
Capital and Counties 2.550, 000 38,696,217 


1,427,683 42,673,900 5,920,999 4,557,535 5,978, 16¢ 23,733,704 2,483,495 49 on 500 | 
Lloyds ........... 7,108,672, 87,412,691 3,468,587 97,989,950 13,533,089 8,463,270 10785108 50,307,940 | '9,288,062 5.612 sec 95 989 350 | 
Lond. City & Midiand 7512544, 82142.055. 5.452.611 95,107,210 13,919,458 9,524,310 8,023,134 47.800.020 | 8'330ss4 > 507 007 3 








Londonand S.-Westn 2,200, 000, 19,599,820 2046,051 23,845,871 3,103,148 2.843, 483 3,555,672 10, 537,352 | 2,684,319 1.140 897 of 2 me | 
London County and 
Weskiahadioe od 18,194,255) 81,291,720 11,161,240 100,647,215 10,974,969 11268532 9,115,29€ 39 810,111 | 20000841 3 477,465 100647215 | | 
London Joint Stock. . 4,070,000 34,092,000 2,293,242 40,455,242 4,665,551 5 257,495 7,892,660. 22 639, 535 : 10,455,249 i 
National .......... 2,001,479 14,001,239 1,625,755 17,628,503 2,106,558 2,557 2191,901.789 7,709,317 | 3,362,620 “i 17,628 503 i} 
National Provincia), 05 | 
Bank of England. . 5, 150,000 63,324,490 606,846 69,081,336 9,862,5725,501,473 15309541 30,407,759 ii 69,081,336 
Parr’s ....+++++++0+- 4,621,161 39,991,263 3,565,984 48,178,408 6,629,952'6,.973,719 7,225,984 23,181,859 4,166,294 $8,178 408 
Union of London and we F 
Smiths .......... 4,704,785 40,041987 4,561,452 49,308,224 6,418,341 6,657,133 6,633,124 24,114,090 5,485,536 49,308 294 | 
1} 


December 31, 1912. 























LIABILITIES. ASSETS. LIABILITIES. ASSETS. 
Amount. Ine. or Dec. | Baie Inc. oer —— ee Amount, Inc. nae 
z F & 
44% cum, pref. Investments .... 2,836, 7. «« + 21,927 | Share capital ..., 3,€09,000 .. ow Costof cables,&c. 3,806.740 .. + fas | 
Cn ee 900,000 .. ae: PERI gutiee. vis 29,746 .. — 12556 | 4% deb. stock .. 752400.. -: | Investments, &c. 1631,956 .. + 46993 
Deferred stock. 900,000 .. i Reserves .....+. + 1,641,365 .. + 2,390: Spare cables, &c. 65.475 | - + 19 
4% deb. stock.. 900,000 .. .% Credit balances.. 570,838 .. + 54,931| Debit talances .. 383, 227 we + 15,05 
Interestacerned 10,681 .. ie Deb. int. act..... 12587 .. + 7} Bi'ls receivable.. 62,726 .. + 17.985 
Unclaim’d divs. 97... + 18 Dividends........ 136,351 .. — 176) Remittances .... 19,358 iS ae a | 
Sun. account.. 305 .. — 6 Revenue balance. 27,536 .. + 3,707'Cash..... ...... 137,095 .. — 20364 |! 
Staff fund .... 700 .. + 200 —_—_— . acini 
Reserve ...... 98,565 .. + 8,618) Dated o.5000003 6,101,077 .. + 60,009 PE i skeet 6,101,077 .. + 6009 
Net revenue 50,887 + 541) 
Total ...... 2,861,235... + 9371! =‘ Total...... 2,861,235 .. + 9,371 


Che Commercial Times. 





THE CORN TRADE. 
Mark Lane, Friday Evening. 





} 
Though weather conditions continue somewhat unsettled, 
longer spells of sunshine in some localities have greatly facili- 
tated farm work, and better progress has been made with spring | 
operations than of late. Autumn sown wheat presents a healthy 
appearance, while pastures leave little to be desired. Favour- |} 
able prospects are also recorded from the near Continent. | 
General market conditions this week pointed to holiday influ- | 
ence being felt, and trade in both bread and feeding — 
partook of a retail character, prices in most cases being against |} 
the seller. Native wheat maintains its value, and supplies con- | 
tinue on a diminished scale both here and locally, whites de- || 
livered up ranging at 35s 6d to 38s 6d, and reds 34s 6d to 
38s per qr per sor ibs. Imported grades dull of sale, and 
values moved in a dewnward direction. No. 2 Northern Mani- | 
toba, 38s; No. 3 ditto, «grs, both ex ship, 38s 6d and 37s 6d 
respectively landed. Australian, on spot, gos 6d; Argentine up 
to 37s 6d landed, and South Russian, on sample, €x granary, | 
35s 6d upwards. Flour in slow request, and tendency of prices 
weak. American first spring patents, 27s 6d upwards. | anadian 
export patents, 263 to 273, both landed terms; Iron Duke, ex 
store, 25s. With a marked falling off in demand, party ularly 
on Continental account, liberal shipments, and amp supplies 
on the way, a dull tone pervaded the market for floating 42 
forward wheat cargoes, no sales being reported this week, am 
except for Indian kinds, which ruled steady. - es in 
, aes tended favourably to buyers. Parcels also easier, while 
in limited request. Feeding stuffs weaker, but a fair trade was 
effected in La Plata maize cargoes at the declin: Grinding 
barley remains more or less neglected at lower prices. Odessa, 
on sample, 24s 3d to 24s 6d, ex quay. Persian. ¢ od om 
23s 6d to 24s 6d; and Indian up to 25s 6d. a ma or 
inactive, being now for the most part of undesi: — Sat 
Fair to good samples offer at 32s to 32s 6d. Maize per ei 
dull state, and values further declined. La Plata, 245 


ship, 25s 1%4d landed. Oats occupied quiet — bo 
values ruled easier. Plate, 17s, ex ship; and 17s 6d ‘ange No. 
best. German, 20s to ais. Californian, 21s 6d. ex quay. lies. 
2 white clipped American nominal, in absence of SUPP 


u bout 
Latest Baltic :—Wheat cargo market remains — “s 6d: 





late rates. South Australian, January <r opened 
ditto, and/or Victorian, April 14th, at 375 7/2°- 
Australian by June rsth, 36s ro}d net. 
la ef 
The following is extracted from the fertnigh! — ~ 
issued by Messrs Montgomery, Jones, of Liverpoos 
May 14th :— ; — 
Markets have ruled very dull and lower, W100 eee 


volume of business passing. Signs that France 


—$— ———— 
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| May 17, 1913.) 


lower, and cars 
is IE nines 6d per 480 lbs lower on the fortnight. Consols 
er hows 54-% rise on the fortnight. 

i hl snp CroPS.—Excessive rain has hindered spring 
Phe so and growing wheat has lost colour. Temperature is 
jes rising and weather improving. : ; 

| UNrteD Srares.—Washington Bureau reports winter wheat 
1 ondition on May 1st 91-9, OF 12.3 per cent. better than last year. 
| \bandoned area 1% million acres, as compared with 613 million 
lssres last year. Winter wheat area, 30,938,000 acres, is 2 
or . larger than ten years’ average, and 5% million acres 
al ai was reaped last year. Indicated yield, under faveur- 
| iio conditic ns, about 513 million bushels winter wheat alcne 















- 113, million bushels more than last year. Spring wheat 
“Top has not been out in under very favourable conditions, and 
| the area is expected to be smaller. The temperature was cool 
igst week, and moisture barely sufficient. t 

“Canapa has finished seeding under favourable conditions over 
Sa extended area, while tains in the North-West, and fore- 
-asts of showers with higher temperature, point to a goed and 
early start. The movement to the scaboard of farmers’ re- 
serves is very heavy this week. 

Evrore.—Russia reports ideal weather in the interior, follow- 
| ing severe frost in the Volga regions on May 3rd. Crops are 
progressing favourably in the South, and receipts slowly in- 
‘easing. France needs continued dry, warm weather, as crops 
are turning yellow through excessive rains, but farmers are 
now offering more freely on advent of warmer weather and large 
arrivals of foreign. Government final 1912 crop estimate is 
| 41,670,000 quarters. Elsewhere crops also lack warmth, but 
4 welcome genial change came over Europe vesterday, 14 
degrees hivher temperature on the week being reported from 
Budapest to Antwerp. 

SOUTHERN HEMISPHERE.—Fine rains in Australia have given 
crops a good start, and there yet remains a larger export sur- 
lolus than usual. Argentina reperts newly sown wheat has 
| germinated favourably. India last week pressed wheat freely, 
| but prices are now steadier. 
| Toe WorLp’s FORTNIGHTLY SHIPMENTS.—2,956,000 quarters 
| are $32,000 quarters less than during the previous fortnight. 
|U.K. has taken 898,000 quarters; the Continent 1,655,000 
| quarters, and ex-European countries 403,coo quarters. The 
Northern Hemisphere has shipped 1,713,000 quarters, and the 
| Southern Hemisphere and India, 1,243,090 quarters. The 
| U.S.A. and Canada head the list with 930,000 quarters; Argen- 
tine come next with 806,000 quarters; Russia, 526,000 quarters; 
| India, 247,000 quarters; Balkan States, 242,000 quarters; Aus- 
| tralia, 190,000 quarters; and sundry countries, 15,000 quarters. 
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I |] Suppuigs IN SiGHT.—Of the arrivals at ports of call during 
ng | 
hy 
4 
it 
uffs | | Year (Fortnight! This 
ast | | | Ago. | Ago. Week. 
on- | 7 Seay ae mn, 
gt ; Quarters. | Quarters. Quarters 
de- | || Theoretical U.K stocks of Foreign wheat) . . 
| to || and fiour in firsthands ............ se+-| 1,815.000 | 1,467,000 | 1.031,000 
and | Farmers’ (theoretical) stocks in U.K. ...... | 1,565,000 | 1,931,000 | 1,565,¢00 
1 | Onpassage, U.K. direct ........406 pedcieetiia | 1,750,000 | 1,758,000 | 1,731.C00 
ant | i Continent direct .........66- --| 3,093,000 | 3,781,000 _ 3,776,000 
; 6d | ; for orders U.K. or Cont. ...... | 2,221,000 | 2,717,C00 1,911,000 
e up aie | Bashels. | Bushels. | Bushels. 
ie | Bradstreet’s “ visible” in U.S.A.....ceeeee0- 44,086,0C0 | 57,381,000 | 51.657,00) 
5 = Do do in Canada .......... sasgee | — ——< 
10€5 8 gs 8 
dian | Gusette average price of British wheat ....| 3711 | 31 8 32 6 
— | liverpool graded, July, per 100Ibs.....-.| 7 78 | 77 7 4 
: iy &, current month se BO TBRiicccc cect 63 0 |. §& } 49 10 
ari} y July »» 480 Ibs........ 48 44 | 46 34 44.10 
plies | Bala st, October » 480lbs........) 41 24 | 43 1 41 2 
“and feat Joly » 400lbe........, 263 | 35 96 | 35 65 
“a ba uly » 480 Ibs........ | 326 | 2010 23 10 
a —amtbes. July 480 Ibs....... + % ay] as 3t 3 
while * Actual stocks May 1, 1,200,000 qrs. 
e was The { Lowi ° ° 
nding See : owing table estimates the home consumption of wheat 
Jessa. md aeoy harvest year 1912-13, Contrasted with 1911-12, 1910-11, 
o:— 
» $xe Seiten... 
alting ‘Se rare Senter Re 
gality. | 1912-1913. 1911-1912. 1910-1911. 1909-1910. 
os In 4 ee a aioe ees whee s Ss 
6d eX | ; cwts. owts. cwte owts 
_ and | PS —Wheat 35 weeks to May 3).. 72112,500 €6,580,8CO 66 247,50 63,423 40 
ed for i ur " ne 7.973 720, 7,002,30), 7,070,990 8317.20) 
. No. } ae ee = 
* vine nD Ada ; 80092270 73581,100 73318400 76775 600 
a j  Mwbending May 10,—Wheet.... 1,693.90 2,445:290 1876720 296 100 
Perr Fiour.... 299.000 136000; 1521%, 12410 
s 0d; Sins o —_— ——_ - | 
cels of | lam exper rts 56 weeks...... 81982190 76 16330) 75,327 20° 78,995,00 
mee occ cesstucenne 487,40¢ 458900 17160 2:9300 
Dy .soncsdesaanene 160,890 103100 72600' 85,500 
t letter Ret imports... sbiapeaitin Ga 00 75,083,c00; 0) 
dated Add ip this the esvissated " 81,333,900 75,€01,300 75,083,COC! 78,691 00) 
Megrown wheat... seeeeeee 21,712,100 29,599093 25,393,700 29,995,7.0 
2 re six , és 2 eee a ee eee 
—_ Tit weeks home supplies .... 103.C46,C00 105,400,300 101 476,700 108,687,7¢0 
€3, - fran ° English wheat per. s 4 e@iea@!e4 
, efiect , Reet on +-+<ccssnadees 336 | wil us. 21 
et a. tesbete.|potbein, | basbsit erbalt 
7s 63 Dy PHY in U.S. centreabyush | 51,633 000; 43 296.000 25,449.00. 22 872 


: 000 ouc 000 | 
= in cwts... 27,692620 23,194,290 13 633,300 12,252 800 | 


SN 
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THE ECONOMIST. 


oes have declined 6d to 1s 3d per quarter. Paris | 


srlin 1s 34, Budapest 1s 9d, Antwerp 3d, Chicago | N EW YORK Cc I \ 


the past fortnight, 425,000 quarters have been ordered to the 1913, *$504,672,205 = £160,934,441. 
* * _ = ~ . - ~ ‘ ? Ad “ 
United Kingdom, and 377,000 quarters to the Continent. * Of . 2 a 
f these, $236,705,513 = £47,341,102 
CoMPARATIVE Position and PRICcEs. 
| tendered for by me/us. 
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| 4} GOLD BONDS. 


| MESSRS SELIGMAN BROTHERS have been 
| authorised by the Comptroller of the City of New 
| York to RECEIVE and TRANSMIT TENDERS 


j fos the issue of 


545,000,000 42 per cent. Gold Bonds, 


due Narch ist, 1963. 

_ The proceeds of the issue will be used for the 

following purposes :— 
Water Supply 


os aes $20,000,000 
Various Municipal Purposes 


$25,000,000 

The above bonds will be offered for sale in New York 
by Public Tender, on Tue sday, May 2oth, at 2 o'clock 
p-m. They will be issued in coupon or registered form, 
interchangeable at will, with interest payable March rst 
and September 1st in New York, in U.S. Gold Coin, 
Coupons can also be encashed at the holder's option at 
the office of the City’s Agents in London, in Sterling, 
at the fixed exchange of $4.87 per £ (equal to 49.28 
pence per dollar). 

The minimum price of issue is 100 New York Terms, 
and Tenders will be transmitted by cable free of charge. 

A deposit of 2 per cent. (£2 per $500) should accom- 
pany each Tender and should reach Messrs Seligman 
Brothers at or before noon on Tuesday, May 20th, 1913. 
The Balance is payable within five days after notifica- 
tion of acceptance. 

Estimated population, 5,372,973. 

Area in square®miles, 326. 
_ Assessed valuation of taxable real estate in 1913, 
$8,006,647,861 = £1,601,329,572. 

Bonds in the hands of the public on January 1st, 


(Dock, 
Water, Rapid Transit and Assessment Bonds) are self- 
sustaining. 


Matured Bonds paid off in 1908 to 1912, inclusive, 
amounted to $62,692,292 = £12,538,458. 
Maturing Bonds to be paid off in 1913, amount to 
$10,282,457 = £2,056,491. 
Purchases for Sinking Fund on and after June 2, 
1913, at least $5,000,000 = £1,000,000. 


May 14th, 1913. 18 Austin Friars, London, E.C. 


This Form May be Used. 
Issue by Tender in New York, on May 2oth, 1913, of 


$45,000,000 


CITY OF NEW YORK 43% GOLD BONDS, 


due March ist, 1963. 


To Messrs SELIGMAN BROTHERS, 
18 Austin Friars, London, E.C. 
Sirs,—In accordance with the terms of your adver- 
tisement of the 14th inst., I/we hereby request you to 
tender by cable for my/our account in New York for the 
nominal amount of $............++ say dollars...... Hetneseesses 
of the above Bonds, at the price...........+.+ .-per cent. 
New York terms and I, we enclose the sum of /...... Seinen 


being the requisite deposit of 2 per cent. on the amount 


Yours faithfully, 
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COMPARATIVE AVERAGES OF GRAIN. naan pr industry has hardly yet settled down aft 
The following is a statement showing the Quantities sold and | h oe ee on continue below norm.! 
the Average Price of British Corn (Imperial Measure) in the six a ak 3 “esa o a FT stowly. Stocks ha 
weeks ended May 10, 1913, and for the corresponding week rag a as Loe tneieanieee ae a 8 od 
. . a as - : ot 5. T as en 
in each of the years from 1912 to 1909: __. | change in the situation at Newcastle, where the 
See = been under the influence of the holidays. The ton 
Quamririzs Bor. %: avensen wuemme. and the outlook favourable. In South Wate one 
.| Barley. | Oats, restricted. There has been a shortage of supplies 
phipentnanel holidays, and the non-unionist strikes. Production ; 
s da | low normal. House coals have been in more acti 
=. The latest quotations are as _ follows :—Quotatio: 
coal, large best (Cardiff), 22s 6d to 238; large best (N, 
163 94; best smalls (Cardiff), 15s to 15s 6d; best sn 
castle), 128; best (Lancashire), 1os 6d; best (Glase 
patent fuel, best (Cardiff), 24s 6d to 2ss 6d: best 
(Forest of Dean), 16s 6d. 5 
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HIDE, LEATHER, AND ALLIED TRADES. 
THE IRON AND COAL TRADES. 


(BY OUR OWN CORRESPONDENT.) 
Hides are again showing every sign of firming u; 
The pig-iron industry is still rather quiet, buying on the and at Thursday’s Bermondsey auctions advances o{ 
part of actual consumers being rather restricted. Business at | WeTe to be noted. A few trifling reductions were : 
this time of the year is usually brisk, but just now the market | OF two classes, but generally speaking the tone of 
is under the influence of speculators. The outlook seems to be | W45 very firm, calf skins also sharing in the advan 
more hopeful, and there is an optimistic feeling regarding the from Chicago also describe the trend of the hid 
Near-Eastern situation. The demand for the finished material | improving, and 60 packer hides are now being ofie: 
is quieter. Friday’s Glasgow prices are as follows :—Cleve- | t0 17% cents, 60 Texas steers making as high as 17 
land, 7os cash, 69s od eleven days; buyers, 69s 10%d cash, 62s On the Continent the tone remains firm, and lat reports 
one month, 61s 5d three months; sellers, 7os 034d cash, 62s 6d from Antwerp are to the effect that holders of hides in South 
one month, 61s 714d three months. Market steady, small busi- | America are holding out for higher prices for forward delivery. 
ness. Turnover about 1,000 tons. Connal’s Stores to-day.—In | The United States are not buying British hides for the moment, | 
Glasgow : Scotch, 1,000 tons; Middlesbro’ (No. 3), 228,000 tons ; | the Underwood Tariff Bill having suspended tanners’ operations 
Standard, 142 tons; hematite, nil. : until matters are settled. America, however, is a larg buyer | 
of Indian hides, and big blocks of stock have been sent to this | 
destination from merchants in London. 

Little can be said as to the state of the leather trade, as | 
practically nothing has been done during the past week. Fac- | 
tories in the Midlands and North have been closed for the 
greater part of the week, and business will not be under weigh 
again until early next week, when principals return from their | 
holidays. Tanners remain very busy, and find that leather 
coming from the pits is wanted at once. Prices of all kinds 
of sole and upper leather are very firm, and the stories of | 
concessions in price seem to have frittered down to a slight | 
reduction on a few parcels of sole leather offal, held by mer- | 
chants who were in want of cash. The outlook for all the 
leather-using trades is considered good by those best competent | 
to judge. 


1 at 17 
; cents. || 


Our Middlesbro’ correspondent’s report, dated May 15th, is 
as follows :—Pig-iron : Owing to “* bear ” covering, prices have 
been forced higher, and Cleveland No. 3 pig-iron warrants 
changed hands to-day on the Glasgow market at 7os per ton, 
which is the highest figure reported since 1900. Makers’ nominal 
quotation is about 68s od per ton for No. 3 Cleveland, and 
Sis 3d per ton for East Coast mixed numbers hematite, but 
there is no actual business. Manufactured Iron and Steel: 
Quotations are unchanged, but new orders are not forthcoming. 
Steel ship plates, £8 ss; steel ship angles, £7 17s 6d; iron 
ship plates, £8; iron ship angles, £8 15s; iron bars, £8 153s, all 
less 2% per cent.; steel rails, £6 15s net. Iron Ore: Business 
is very quiet, buyers still holding off in the hope of securing 
supplies at lower prices. Best Bilbao rubio iron ore (so per 
cent. iron), 20s 6d; Gellivare and L’/K Swedish iron ore (60 per 
cent. iron), A grade hematite, 27s; C grade, Cleveland, 28s; 
F and G grade, basic, 28s, c.i.f. North-East coast ports. 


\ 


Messrs Max Francke and Co., of Havre, report, on May 13th: || 
—The most noticeable feature during the last eight days was | 
the sale of the remaining about 3,400 heavy Rio de Janeiro oxen | 
at the last quoted price of 97f. In other descriptions only 3 

Our Sheffield correspondent, writing on Thursday, says :— moderate business has been done without ey coy he de | 
The Whitsuntide holidays have badly broken into the business | PT!©€S- Sales about 14 000 hides, of _ a 33 oa sited Manaos | 
of the week, and at a moment, too, when time could ill be spared. Janeiro oxen at 97t; 769 ditto cows, at S2t; 130 ited I conan of | 
It was Wednesday, however, before anything like a start could | 9%d 392 rejected ee — ne calf a at 183146: | 
be made, and then it was only partial, for most of the works | Mferior quality, at go af 120 dry og nn Gor ditto ditto, 
were practically idle until the following day, and things will 576 salted Antofagasta, at undivulge 7 rage ned Be livians, at 
hardly be in full swing again until Monday. The raw material | 4t 112f; 165 \ alparaiso cows, nod ge . ——- a nt ra7lef-14ol} | 
markets keep in about the same position as for some weeks past, 162%f; 321 drv Sanchez, Cayes an Penge Me M irtiniques, 
though there seems a weakness in Derbyshire pig-iron, some | 9° dry and dry salted Haites, Se ae oe. to orrins aan 
grades of which are several shillings below Lincolnshire | 27? salted Mexicos and a eae = anode at soit 1.503 | 
prices. The latter, however, are purely nominal, for no buying | Private prices: 1,271 dry oe won +r 6 ditto ditto, at 
is taking place except for very immediate requirements. Much ditto ditto, at sca; Goa ditto ditto, at gob; 320 © a] 
the same state of things exists in the East and West Coast hema- | PT!vate prices. ee 
tite markets, where prices keep firm, but in all cases makers 
are still very busy on old contracts, and all iron made is at 
once absorbed, stocks everywhere being low or non-existent. JUTE AND FLAX TRADES. 

Coal is as firm as ever, best South Yorkshire steams being from ‘ 
13s 3d to 148, and best Derbyshire hards from 12s 6d to 13s. ; : lee trade report } 
Since the beginnine cf the year coke prices have been on the Messrs D. Pirie and Co., in their Dun ~ . -catane |t 
down grade, but I understand an attempt is being made by | of May 13th, write :—The jute branches of our “trade is also | 
collieries in South Yorkshire and Derbyshire who produce coke | quiet, with little change in values. The linen trade 1 

to form an association to control prices, the policy, it is stated, | quiet, and without any feature of interest. Rain has fallen 
being to reduce cutputs by not drawing the ovens so frequently. Jute.—Crop prospects are more satisfactory. 4 th sowint: 
Similar associations, however, have not proved over-successful | in all districts, enabling cultivators to proceed ee < js being 
in the past. Trade in general keeps up remarkably well, and | There is little demand locally, but a steady bus oe un || 
the iron and steel works have plenty to be going on with. New | effected in jute for export to the Continent. I rices oe ai | 
business includes locomotive tyres for Chatham Deckyard, fore | changed at £29 ss for May firsts, and £28 158 t ar o-day jute |) 
and aft side armour and bulkhead and barbette armour for | In new crop, August firsts are offered at £27 108. 400): 
H.M.S. “ Warspite,”’ in building at Devonport, auxiliary con- | quiet, but steady. +. week regarding 
densing plant for the ‘“‘ Knight Companion” at the same naval Fiax.—There is nothing fresh to report this we wrater-retted 
construction centre, turbine forgings for the Wallsend Com.- | the market position. Neither for Slanetz nor ; eee = while | 
pany at Willington Quay, Newcastle, big orders for tyres and | descriptions of flax do prices show any materia! | a d nature: || 
steel for Monte Video, 31,200 stuart keys for the Niger State | transactions have again been of an extremely poe mait- || 
railways, a large number of axles for the Great Southern and | In tows also inactivity has prevailed, but good 4° . ” 
Western Railway, Inchicore, and steel for Delagoa Bay. Other | tain their value. To-day, flax and tow unchange 
contracts include steel for Australia, tool steel for South Africa, YaRNs.—Jute yarns are in very slow demane, ' 
files for the India Office and Rangoon, buffers for Bombay, | dency of prices for lower descriptions 1s Si1g™ 
wheels and axles for Rangoon and Calcutta, and steel for. Yoko- | favour. Linen yarns are also in quiet 
hama, Santos, Valparaiso, and the United States. One firm is | held. To-day, jute yarns steady. Linen yarm 
making a quantity of steel wire for Birmingham clients, and at CLoTH.—Jute goods are very steadily ent > rd delivery |) 
another works over 500 tons of rivets are in hand in connection | tion against old contracts, but demand for forwart he ultimate | 
with the construction of naval oil fuel.tanks at Portland. very trifling. Owing partly to the uncertainty of t 
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it of the United States Tariff deliberations linens are a 
resul : 


t 
sepsent neglected. Canvas continues steady, but there is not 
present negicn" 








 oresent much business Offering. To-day, jute goods in slow 
at pr = 
request. 
THE SILK TRADE. 
Messrs Chabrieres, Morel and Co., of Lyons, report 
Messrs : 


eter date May 7th:—While the Great Powers were making 
efforts to find a solution to the embroglio of the Balkan Penin- 
sula, April has been for our market a period of real activity, 
tenefting all descriptions of silk. This revival in the demand 
has had its origin in the occurrence of frosts, which caused some 
saprehensions for the Frenc and even Italian crops. At the 
me time, important orders in silk piece goods were being 
taced, and the vogue of ribbons was extremely rife. Both 

aufacturers and merchants were thus prompted to secure 
beg 4] supplies of raw material, transactions being of a whole- 
ome character without speculation. The advance established 
‘; about 1.sof per kilo on Italian raws and 1f on most other 
sorts. This spurt would have taken more amplitude but for 
the state of European politics and the continuation of the strikes 
+ weavers and dyers in the United States. During the last 
few days the political situation has improved, but at the same 
time the market is somewhat quieter owing to purchases pre- 

usly effected. It 1s gratifying to remark that we close the 
eqson with iight stocks. Consumption seems to have easily 
bsorbed the surplus of production sent by China and Japan this 


wmna0n 





THE WOOL TRADE. 


Our American correspondent telegraphs :—Boston wools are 
uiet and steady. It is expected that the Senate will modify 


of the extreme cuts in the cotton and woollen schedules. 


a 


Our Bradford correspondent, writing on Thursday, says :— 
The Whitsuntide holidays extended practically from Friday 
to Tuesday, inclusive, as far as buying and selling are con- 
cerned, but yesterday and to-day have brought forth a fair 
amount of business. Merinos have received a further test at 


| 


| 


| 





Brisbane, where 40,000 bales have been offered this week, the | 


¢ 


bulk of which has been secured by Yorkshire buyers. Prices 
ire reported to be from par to ¢ per cent. dearer than at the 
April sales, and very little wool fell to buyers whose limits 
> below 305d for 64's. This is the price generally asked 
e, though as business is limited it is not made without diffi- 
Cape tops have recently shown some activity, and it 
ms to be feared that supplies may presently run short. Top- 
makers are asking a halfpenny more for delivery in June and 
July than for spot lots, and users would be prepared to take 
viggish quantities if they could get in at the same price. The 
look for crossbreds is decidedly brighter. Last week’s prices 
can be made with comparative ease, and not a few topmakers 
have found business enough to encourage them to advance their 
quotations. Forties are not to be had in any quantity under 
iad, and in many places 16$d is a firm selling price. The 
improvement originates in a speculative move on the part of the 
*xport varn merchants, who, though they are not yet getting a 
great deal of business from abroad, are anticipating a demand 
which they believe to be imminent. As a fule, buyers want to 
piace open contracts, which many spinners are strong enough 
 tefuse, and consequently a certain amount of business has 
ven obtained with delivery dates specified. Hence the quick- 
‘iéd demand for tops. The new clip of Cape mohair is coming 
a to the market at Port Elizabeth, where 500 bales have been 
‘oid during the past fortnight at an average of about 12}d, 
which ~ Summer kids are 











much is 1d above the parity of this market. 
ven dearer still, and have sold up to 26d. 





Jur Leeds correspondent writes :—The writer was talking 
“er textile conditions this week with a well-known mungo 
aoe turer from Batley, who said that manufacturers in the 
— district of Yorkshire were turning out some 
exceed — weights of woven fabrics, the mills there being 
thrift ng , a" The prospective change in the American 
diver = receiving close attention, and there appears to be 
sity of opinion among Batley and Dewsbury manufacturers 
_ ting the benefits that would come to the district if the 
hee ew duties became law. Some seem to think that 
Sane os not benefit much, while others are satisfied that the 
ae ‘il give an impetus to the shipments of low 
nae s the Atlantic. He casually made the remark 
Dewsh By now receiving a gocd deal less American rags in 
Nessa tian for some years past, but the quality showed no 
\cuthieed fr whatever He stated that the worst classes of rags 
1% little oo America, owing to the use of so much cotton and 
}) the West Ric The name ‘cotton worsteds” is unknown in 
ii dig QUaktities trade, but American manufacturers produce 
1) ool — Batley manufacturers contend that even cheap 
| Thich are en + ilthier fabrics to wear than the cheap worsteds 
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Neng are h 
ss . 

- tin and , nadequate to 
| keep the human papery, and altogether i q 


system wa ; icularly in 
the autumn and I rm and comfortable, part } 


winter months. The large production of cotton 





; < lippings from Jae ger und 








worsteds across the Atlantic has always been a cause for great 
surprise among Yorkshire mannfact = 

os rs - ech ng Yor Ksnire manufac turers, but an adequate 
“PppPty Of cheap wool should end the reign of such fabrics. 


Speaking le i ‘ral. h } 

Spe ming of trade in ceneral, he said that he was paying gos 
per cwt for white Scotch flannels, for which he used to pay 
Os De . hil ro} oTe 2 k 4 
298 per cwt, while light grey stockings were quite as dear as 


I 
rwear. This is a remarkable state- 
t big prices are being paid 
} 


made from raw wool for repulling 


ment to make, but it only shows wha 
Pe 


for any class of material 


purposes, 


COLONIAL WOOL 


FROM A CORRESPONDENT.) 

During the present week sales have been held in Brisbane 
More than 35,000 bales were catalogued. ( pared with value 
obtained at this centre at the auction held on April rst, an ad 
vance of from par to 5 per cent. is said to have been shown 
At Bradford, where supplies of the raw material are ample if 
- excessive, all kinds of tops both merino and crossbred ar 

airly firm 1 rice with hawever hut little hee r _ 

¥ as usual very interesting letters from pastoral 
correspondents in Australia. They all re port the tlook both 
for the lambing and the next p as most satisfactory. This 
week, however, instead of quoting from them, I will give or 
or two extracts from the Australasian of April sth to show how 
splendid the prospects were at that date in all the princip 
wool-preducing areas of the Commonwealth. The following 
described the situation in one of the most important districts 
of Queensland :—‘‘ A telegram from Charl Queensland, 
states that the country in that district has not looked so well 
for over 25 years.’? The following relates to the situation in 
the most important wool-growing State in the Commonwealth 
‘The break-up in March was about the best that New South 
Wales has been favoured with for several years.’’ The follow 
ing is what this journal has to report about Victoria :—‘* The 
autumn outlook is the best the State has experienced for at least 
10 years. Winter supplies of both food and water are now 
assured.” From private correspondence and other source 
could give equally favourable reports as to the pastoral outlook 


in both South Australia and Western Australi 
Eminently satisfactory as all this mail news is, the advices 
cabled since the mail to hand this week left Australia. on 
April 8th, make even better reading, for since the end of the 
first week of last month all the States have had heavy and almost 
continuous downfalls. Compared with the situation at this 
time last year, over much of pastoral 
entirely changed. Lambing was proceeding over vast areas in 
New South Wales, Queensland and Western Australia under 
the greatest possible difficulties, and millions of lambs and 
considerable numbers of grown sheep perished. Now there is 
an abundance of green feed and water for the lambing ewes, 
with the result that they have an abundance of milk, which 
is the sine gud non of a gocd lambing. All now agree that 
throughout the Commonwealth a high percentage of lambs will 
be ‘‘ tailed,’ and it follows, of course, that during the present 
year an important addition will be registered in the total 
number of sheep depastured in Australia. Another result of the 
sheep having been well-nourished throughout the season is 
pointed out by one of my correspondents, who is not only a 
big owner, but a leading breeder.’ He thinks that the falling 
off in the exports of wool during the present wool-year was not 
owing so much to mortality amongst either lambs or grown 
sheep, but to a decline in the weight of each fleece. The average 
weight of each fleece during this season will undoubtedly be 
restored to what it was two years ago, and probably owing 
to continued improvements in the breed of Australian sheep 
constantly going on, may even show another slight advance. 
Now very exaggerated estimates of the falling-off in ship- 
ments owing to the irghtness of fleeces were made. The plan 
adopted in some quarters for making a reckoning seems to have 
been somewhat as follows. Find out some large flock where. 
owing to the drought, the sheep had been starved and where, as 
wool goes in at the mouth, the sheep cut fleeces weighing up 
to 2 lbs and more less than during the previous season, and 
then take this flock as an average one for the whole 
of the Commonwealth, and multiply the number of sheep de- 
pastured, say 92,000,000 by 2 Ibs, and there you are with a 
deficiency from this source alone of more than 400,000 bales ! 
In their annual review just to hand Messrs Winchcombe, Carson 
and Co., of Sydney, estimate that at the present time Australia 
owns rather more than 87,000,000 sheep. Supposing that the 
average lightness of each fleece last year am unted to one 
pound, and that da~ing the coming wool-year this deficiency dis- 
appears, it will be seen that the size of the coming Australian 
clip will be increased by 87,000,000 Ibs, and as each bale of 
wool in the grease weighs on the average about 400 lbs, my 
readers can reckon out for themselves the probable increase in 
the number of bales exported during the coming woocl-year. 


Australia, prospects are 





BRISBANE WOOL SALES. 


Messrs Dalgety and Co. on Tuesday received the follow- 
ing cable from their Brisbane branch :—‘‘ Wool sales opened. 
Attendance of buyers very large, competition very animated. 
As compared with last sales (April 3rd), wools of all descrip- 
tions par to 5 per cent. higher; scarcely anything withdrawn. 
We offered an excellent catalogue of 15,800 bales.” 
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On Wednesday Messrs Dalgety and Co. received the follow- 
ing cable from their Brisbane branch :—‘‘ Wool sales continue 
firm without further change.” 

On Thursday Messrs Dalgety received the following cable :-— 
* Wool sales closed very firm. As compared with last sales’ 
closing rates (April 3rd) for good greasy, a change, if any, is in 

sellers’ favour. Medium greasy 2% to 5 per cent. higher. Good 
bulky free skirtings 2% to 5 per cent. higher. Lambs’ wool 
5 per cent. higher. All faulty weols, stained pieces, and locks, 
a change, if any, is in sellers’ favour. Good scoured, a change, 
if any, is in sellers’ favour. Medium scoured, par to § per 
cent. higher. Scoured skirtings very firm. 
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THE COTTON TRADE. 


ee 


LIVERPOOL, May 15. } 
The cotton market has been quiet, but quotation: 
descriptions show an advance. Estimated spot sales for 
days 19,000 bales, of which 16,600 bales are Ameri. an, 
Egyptian, 1,170 bales Brazilian, &c., 30 bales West Ind 
300 bales African. Of these 1 3300 bales are for ex rt lt 
speculation and 17,700 bales for the trade. Imp 






































‘ \ 
bales, including. 31,048 bales American, <.802 bal Eo : | 
Messrs Staudt and Co. send us from Buenos Ayres the following 2.768 bales East Indian. The actual quantity forwarded a 
wool statistics, showing shipments from the River Plate from | the trade is 54,524 bales, of which 45,8096 bales are A i 
October 1, 1912, to March 31, 1913 :-— The actual quantity exported is 3,611 bales, of which 76 a | 
(a) From ports of the Argentine Republic :— bales are Amer’can. The stock is 1,132,310 bales, . ich | 
A. M. Delfino and Hermano— Bales. Bales. | 945,030 bales are American. In Sea Island d: 7 | 
as es Dampfschiff, Ges..... arene limited business has been done at unchanged pric. an | 
amburg Amerika Linie ........+.++-++ see €6,039 American th het hae : 2: aoe lll ie | 
Navigazione Generale Italiana ........ wee. eae i soa’ vi ass ae ee been quiet, but eee raised | 
I Caine scat na aenienttehactinteees seit: Se 7 points. Middling quoted 6.73. In Brazilian a moderate de | | 
2 Se en 423 mand continues. Quotations are 3 points higher. In Fe ian || | 
— — 69,135] 4 small business has been done. Quotations of b: oat 
Houston Limes .....0.ccecececccceecceecseesecceees 395,914} upper are advanced 5 points. Other qualities unchanged. Fully } 
G. a6 Logan Pee SHE OHSS HOE EHH HHO SESH HEHEHE 34,689 good fair brown quoted 10d. In Peruvian a limited bus ness 
CIS BOGIES. 9.5.0 onc dk conececsncaes cesnesecaces 34.506 cts enn: Mae Sieh. fmemenieet a aheibetns te h ae 
Houlder Brothers and Co., Limited...... senkcusthera ne a regular» prices’ tor rough sorts. Smooth || 
Lamport and Holt Line ........ssseeesseeeees Lessee 24,854 | Quotations are 7 points higher. Mitafifi is still neglected. || | 
shi din ninth nanny etaeeaeniins veseeeee 20,804 | African has been in moderate request; the quotations of East || 
Dodero Hermanos .....secesssceccceceseccrecseees 19,042] are raised 5 points, and those of West > points. East Indian | | 
eee LIOYd seseceeseeeecereeeceeceeencees tel? has been neglected. Futures are unchanged to 4 points higher, || 
USEFO-AMECTICONB.. rc ccccesssseseseeseeeeesesesesse OSi : adv \ a 6L: r. a i. a a | | 
Société Générale de Transports Maritimes a Vapeur .. 2,696 roaey — pss y: me? Me cn May-June, 6.46; Ju July, ) 
W. Allinson Bell (Koninklijke Hollandsche Lloyd) .. . 2,587 | °-43; July-August, 6.39; August-September, 6.29; September- |} | 
E, A. Bunge and J. Born (Compagcie Roya!e was October, 6.14% ; Octol er-November, 0.07 ; Novembe r De ember, 1} | 
Argentine) ..cccscecscccercccceseens babedeetoeenn 2,321 | 6.04; December-jJanuary, 6.03; January-February, 6.024; | 
The Royal Mail Steam Packet Company ......... sas 1,090 | February-March, 6.0314; March-April, 6.04%4; April-M y, | 
Liced So palo Pein ro eresn~ sss reay vee s oe 6.0514. Egyptian futures are from 1 point lower to 2 points 1 
EE RES ocho ck ce dke Ran eis anche gkbanenad ogee 915 | higher. i} 
Compaiiia Trasatlantica .........0-.4-. Onceccceccese 91 LIVERPOOL OFFICIAL QUOTATIONS : May 14, 1913. I] 
Pinillos, Izquierdo and Co............ aacqens peamecee ai SR ee = | 
FERGIE oc cccccccccscecsccnsccesccccgescccccsceccese 30 oa ale! 6 ar | , 
omer | | 18} 5 | |g) is Isl, | |" 
293,017 cert | |. aim; |e | —__| I 
(b) Weom Montevideo ...c.ccccccccseccccccaccccscvecs I0RG08 #313) 9) \§ BSe8 3 BBs | 
8is | — alm | | 
O|8'0 a Bie A Om R BOG || 
395,326 a a@ialajaial|aja@jaja aajal 
From above stated quantity 25,664 bales have been shipped to the | Sea Island........perlb.' .. ee 15 16 : seal °° 164 sa St | 
United States of America from Buenos Ayres and Rosario and Florida ditto............ a i oo | BBi oe | a, 13% ee ae | 
2,394 bales from Montevideo. r Ora G OLMMidGM MF GOLM GM GOLM@mM || i 
Shipments from October 1, 1911, to March 31, 1912 :— American .........00-+-, 591 ed ener es 93 7°27 581 623 677 795 822 864 | || 
Bales. | |  'G ] 
; MF|Fr. G F Gd. Fne MF Fr. Gd. MF Fr. Ga. | 
From the Argentine .......eeeee eee cece ceseccsccccecs 200,445 a. B35'7 05 752 nr | ce (663 T33 «+ 80E BE, ., ! 
RE edi g obese Kn 2460s 0b 00.5004 sks indies -- 58,410 | Parmiba .........ccceees oe 635 705 75? .. 663735 .. 806868 ., || I 
aqncseey | ED. aeebows reeseneee, oe |G3C700 147 «s 663 735 .. 803 868 .. | 
onsor: . 63.733 ..  8¢ ve |i 
296,855 | Genre eereresssss2"") 11/6 30:700 P47 52 | 1266S TSS: 805 868 || r 
Maranham ..... SIE] TD legorco az oo | 1D 665.735 8.06 868. || ' 
Egyptian. pry rey | | 7 
The following is a list of the London Colonia Wool Sales U idscagsesssassontoss.0c 7 06 '920 975 1050 1029 os * i" H i I i 
which. commenced on Tuesday, April 22nd, being the third | @eestndiau—Sealsland .. | 1. |.. 15 164 17) ..|.. 174 1b |) it 
this year :— Peravian—Rough ......\.. | -- | +. SIS 9OSMIS «. |. 945.» 55 || | 0 
Sale -Numbero Bales sold— Ditto Mod. Rough .... .. | »- 70) 800 840 675 82> “by BIT St H 
Date site Sale oo ay To Home To Foreign pie sao teceeeee ve 642,733 on ih 772 681 16 751 Oo iid ] | : 
A il. Belli rokers. No fay. B i tto and...... ‘ 1 i 
Bt. eumen.Metett, ebd'Ons.t. :.-.. .... 1800 ace vase 2-000 Atrican, East, &c, ...... 565 625 665 723 T ue 5 610 6€0 755 7.0 810.8% |) h 
Th G Cook .....0. BA Smee Leese yc mpd Sgneieies eens ee : | pl 
©. Balme and Co ae CRG BRE ee East Indian. GFr|rer| Ga. FG Fre $'tn ror Gd, Fne ror Gd. Fee | |? 
Jacomb, Son,and Co. 2.0.1. 6 222. £0) 222 1,300 5.2) 2/200 | Sarat—Mac,G’ndSurtee' .. | .. | .. | 643 6th -- oo im te 72 | 7 
H. P. Hughes and Sons....1 .. .. .-.. 1,000.... '500.... 1/500 Broach .. | 6 é és Gye. Sit St *o oe Te | | th 
John Hoare and Co. ...... Bisel «®; noon: ; OD oogn> Bias ee Bawginned Dharwar... 64 518 68 «++ | ++ 58 ON 2 1 A a | | at 
23.. Du Croz,Doxatand Co, sl .. 7 1... 3,090 1... 2,200.... £200. | Bbownuggar.......... alas jee | BM Oto Ot ok Ta I || | 
Windelerand Co. ........1 ..... .... LT13.... 80 .... 2813 M. Gin’ mmnuggar, 5} 5} 546 Gh of oe et | 
eg te J co tg tees 1,263 .... 1,333.... 2601 Oomrawattce, No. 1 .. Shi 548 548 Gis 6f -- 8 3 a ola || ti 
2+.. Buxton, ald, an gay Se seco SRM e: SO. AD O.2..) oe | +e | ss ee cs | a4 ee te 
H.Arwell and Oo.:-...ceee 2. 2-0 Soi+ 2400 20.2 1850 TIT 44:0 M. Git'd Oomra, No. i bid OH 5 be oe nt T 
25.. Willans and Overbury ....1 .. $G .... 1,470.... 1,000.... 2,4 ‘ On «es | ae | - | &s : 1] z 
John Hoare and Co. -.20.:2 2... coc. 2649 2222 3408 22 ae M.Ginned Khandeish .. | 5i% 5 Heh - SH Sp 58 Ott Te al ia 
26.. Jacomb, Son, and Co. ....2 10 .... 2270 .... 2,903 .... 5170 M.Ginned Comptah.. 5) «| fm -- ++ {++ + 4 vs Tal --. || we 
C. Balme and Co........... 1 fe - 3,860.... 2,600 .... 6,450 mgpaapthebas ove ce | oe | OE ae sel ee ce 2 i G5, Ott || At 
28.. H. Schwartze and Co. ....2 .. 12 .... 1,569 .... 11985 2.) 3554 Boinde.....-..-+-++++. fe, -- | Sf Sie Sie 2. s+ 8 OF 6H ‘ 
Windeler and Co. ........ eS 241C 1... 1.2502... 3,66) M. Ginned Beinde....) .. |... | -. + a a ef | 
Du Croz, Doxat,and Oo. ..2 .. .. 7,400 .... 2,900 1... 4,400 | Bengal ..........++0--. éh Stk Ste ei ae , 
29.. John Hoare and Co. ...,..3 .. 13 2,366 .... 4,395 .... 6,669 Machine Ginned Bengal .. | .. | 5 eh 5ta 5 ois : hw’ er 
H. P. HughesandSons ..2 .. .. 3,400 <2... 21300.) 5{70) | Madrae—Tinnivelly .... 6A 67% Gre «+ | ++ | +» Sth Ot la las 
30.. Thomas and Cook ........ Ban Oe io es ch, wae, ee Western...... St# -. (6 2. | ee | +s or *  Tpy Noi} + Ur 
ee Overbury ....2 .. .. 2008 :.... 30084... 38 Commilla ee aa ; Nol, 6fy «+ | «+ Sie ee + my OF t 
seeeeree al ee *e } ee jj ee * ee ee . | 9 
* ‘ oh Irwell and Co......... = er wa: fo Smerna, Greek. &o. ...-! .. | te3| oa} vet co 7 28s ) tin 
Buxton, Ronald, and Co, ..3 . 4,400 .... 3,800 .... 8,200 to 40,027 En 
a. > — eka eeee o28 ve ss 3,300 .... 1,600 .... 4,900 The imports for the week ending May 8th amoun i oan (et ads 
acomb, Son, andCo.......5 .. 2! 2200 ..... 1,859.... 4,050 | bales, and the quantity of American cotton agerte ae 
ry rhe € es, | | Steg 
| ~ he oe oc aia 208 awe 3a = oa Great Britain (including cable advices to date) 1s 16,000 bal | bee 
|| 5.. H. Irwell and Co....... co én ae 5° ae 270 |.". 950 ~+| against 171.000 bales at the corresponding period last year. | bei 
Thomas and Cook . pee de ks 2,909 . £60 .... 3,760 i] 
| 6.. H. P. Hughes and Sons....4 .. .. .... 1,000.... 500.... 3,600 Imports, Exports, Consumption, &c. | abn 
H. Gchwartse and Co......3 .. .. .... 11% .... 927.... 2,055 May 8. Ino. ot || Un 
Windelerand Co. .....2--3 ++ 20 .2ee UMW... | MOL... 1,489 ——_+— —— Dee. || od 
Pe) Lt ee en oe meray 1913 1912 Bales. || tha 
O, Balmo and Co. .... 3 +. ae eee 1,100 .. *) -+« 1,£00 Bales. Bales. on ‘ 
acomb, Son, an ee tie. MO... 800 .. 30..... 1,030 Importe Week May 8 DLT seee sou, oO ee 
| een eae at ++ bik ib 0 :5-gumgee eee ee oe 1,00) .... 2,200 ” From see ae cove 4,625,063 «eee oa || ow 
uxton, Ronald, an RM aig. aa, aadl ime tak, “tas Exporte Week "Ma Dewees ae cer" OSE || 
Thomas and Cook ........ at ines ease bet doh ; ob " From cs WO4,703 wees 412,230 +++ a i — 
SPU PN Rs aA 04% ss ecient “60 - Jaee - Soc Club ee Coviumption Week gating ‘aj 8 55865 wes eee 118,798 | . 
John Hoare and Oo, ...... tithe ae eves SER teess SiBipccg: OR 4 From Sept, 1........ 3,205665 «... 552% S ae acti ils, 
Buxton, Ronald, and Co, Sa Riken, eA don eo eee0 ss esse oy Stock Sete seen mene eotereeee 1,152,660 = ar poarch ans 
* - ~— - LN a 
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MANCHESTER, May ts. 


attent! n nas been given to business. 
a buvers . : , ; 

= ted operations, however, have transpired in all directions. 
23 soods only small sales have occurred for India, and 
‘t.mand for China continues quiet. The minor outlets both 
ll bast and West have given poor support. 
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| peing hand , 
fea be ely coming up to expectations. Most manufacturers 
i} aic sh , 


i} ‘ -, ay well 
f} are G ing ¥ . . : rs 

Il pusiness 1s Offering. American and Egyptian yarns for home 
me have been well held, but no trading of any im- 
i] 


recorded. Export bundles have 


consumptl 


portance can De 
|“. See 
i} sjoWi 


(I.) Comparative Statement of the Cotton Trade. 
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Previous Weeks in 1913. 
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Price, 





15, 4May + May ¢ Apr. Apr. ¢ Apr. 
1913. 8. 1. 24 17. 10. 
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asad 
| Raw Cotton —Middling American,per Ib 


— GoodfairbrownBgyptn,perlb 975 970 YE5 975 375 975 
Yarns—32's tWist ......++-ee0e-+-perlb O 10h O 10k © 1089 108) 0 1030 105 

ae BSCE ..ccccocccccccsepaeie © one 10f 0 Ife 0 3039104 0 103 
| = ~=60's twist (Egyptian) -+.-per lb 0 174 0 178 0 174 O 174 0 174, 0172 
|, 32-in. Printers, 116 yas, 16 by 16, 52's and 


| $2-in. shirtings, 76 yds, 19 by 19, 32°s and 


seeeeeeeeeee ee 


33.in. ditto, 374 vde, 16 by 15,8} Ibs..... 8 28 28 3 8 3 


(IL.) Compared with Previous Years. 

















| Price, | Corresponding Dates in 

ha . 

} 1913. 1912. | 1911. 1910. 1909. 1908. 

i ededsaeG@edaes1d4a4ed4 

| RawOotton—MiddlingAmerican,perib 673 655 84 812 578 6C€9 

} — Good fair brown Egyptm,perlb 9°75 oe 0 10g, 0 134) 0 83) 0 €42 

| Yarns—32's twist ......+++++e000-perib 0 10, 0 0118,011 O74 085 
— Wawelt ..........-600.-perib 0 10d O 93) C i 06103 O77 0 8 

|| — 60’stwist(Egyptian) ....perlb 9 174 © 1€3 0 172 9 103'01 0134 

| $t-in, Printers, 116 yds, 16 by 15, 32’s and 

| BG... -sesercevseesees ccccccccccces AT GRIT 1) 119 2 a7 4 114 9 4 4 

| 32-in.shirtings, 76 yds, 19 by 19, 32’s and 

ei cnestineneindiiinill weececcsecese 15 6$1510 17 3115 6113 9 13 6 

| Bin. ditto, 38 yds, 18 by 16,10 Ibs......' 9 44 9 “9 6'9 4:7101:}7 7 

| $in. ditto, 374 yds, 16 by 15,83 Ibe .... 8 2 8 4496.85 70.67 

pe .... 8 S.%3 ot 

+ Nominal quotations. 

| SUGAR. 

| (FROM OUR CORRESPONDENT.) 

H HamBurG, May 14. 

] The business week in sugar to be reviewed to-day is contracted 

) to three days, during which, however, a considerable turnover 


|| has been effected. 
! 


Th The tone of the market was fairly steady on 
| ursday and 


Friday, on the good export figures for April 
Nn by the Government Statistician, which showed 106,244 
| tons to have been shipped abroad during the past month, against 
t last year, and helped by some English buying 
| of both a tual and paper sugar. During the holidays, which 
asted from Friday evening till this morning, developments 
have, h wever, been altogether against holders. In the first 
| Prace, the fi ing of the May tenders has, in the present state 
| of the money market, proved a much more labouwrious. affair 
| than expected. These tenders down to the end of last week 
| Mounted to 123.000 bags. They have been greatly in excess 
f anticipation, and, it is alleged, will continue so for some 
| lime yet. Some of the bulls of May were not prepared to take 
| 'enders up, and forced realising appeared in several quarters. 
| Then the news about the coming up of the beet crop, which is 
| Just finished planting, could hardly have been better; the 
bore was fairly warm, and moisture as ample as desired. 
Cub ‘astiy, there is the continued easy flow to market of the 
-wwan crop, the past week’s receipts at the ports exceeding 
even if f. ‘gainst 73,000 a year ago. It is pointed out that 
hires " ‘ now on these Cuban receipts only equal those of 
Cader rT “7 estimate of 24 million tons will be easily realised. 
to sell os ‘rcumstances, it is natural that Cuba should try 
thee tow, ‘reely, and that prices of cane sugar should con- 
England Weaken. Several more cargoes have been taken by 
adivice, «| France during the past week, and New York 
steamer . - bs increasing pressure for prompt and June 
tetbected nt. T hat market has so far, however, been quite 
| being at unwilling to absorb large lines, the trade there 
there ¢... tailed and deliveries to consumers reduced to an 
Unies these <;_ pending the settlement of the new tariff. 
today by .#.... Umstances, the market here has been depressed 
Re teen, ‘g from tired holders and from mills, while pur- 
ening. how Seen correspondingly reserved. The close this 
Wiehe.’ fractionally above the worst, and steadier, 
MMpticn, oh ut able German April statistics of domestic con- 
. etc \ amounted during the past month to 109,150 
satisfacs eee tons last year. The local statistics are 
Receipts actory for the week ended May 10. The week's 
amounted t5 12 48 7.7 
1 to 15,980 tons, and the shipments to 19,380 


nly 22,71 


100,000 t ns. z 


ll cterans vescseccccsesscescee 17 6}.7 GhIT 6317 64,7 THAT 7} | 


40's imine Ge 615 615 6 15 15 7%! 
| Sin, ditto, 38 yds, 18 by 16, 10 Ibs...... 8 ‘ : 3 49495 95 | 


The home trade is | 


ee , 
| Closing quotations here this e 


.pped by the unseasonable weather, and clearances ; P&T 5° kilos :—May, 9.40 


675 666 660 671 6&8 702) 
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| 73.250 a year ago. 


The tone has been firm, | 
have had to pay full prices for anything wanted. | 


| 


and can afford to be independent when fresh | 


moved off | 


—_————_————_ 


| 
| 
| + May Price, Price,'Price 'Price, Price, 
| 
| 


easier. W.S.R., prompt, 14s; : o, 3 
Meyer's A.'S.P., P.GR, SZG., RAV, and Groningen, all 
prompt, 13s 1 e 
148 ” Pan bay, 13s 103d ; May-September, 14s; Novem- 
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tons, leaving the stock 3,400 tons smaller at 78,130 tons, against 
Of the total shipment 16,090 tons (includ- 
ing 1,900 toms raws) went to Great Britain. The Java crop, 
which is now beginning to come to market, promises to be 
‘arge, estimates putting it at 14 million tons, or 200,c0co0 tons in 
excess of last year. This will probably be appreciably more 
than Far Eastern markets will absorb, and would fall into 
competition a month or two hence with the record Cuban crop. 
vening are as follows, in marks 
)-§25); August, 10.775 (10.90) ; October- 
January-March, 9.924 (10.024), a net 
to 123 pf, and, compared with the end of 





December, 9.75 (9.874): 
loss on the week of 1 
April, of about 4o pf. 
tenia 

The London Produce Clearing House inform us that con- 
tracts for 375,000 bags, 88 deg. sugar, and rso tons granulated 
were registered during the week. 








COFFEE. 
(FROM OUR CORRESPONDENT.) 
HAMBURG, May 14. 


Business on this market has suffered considerably through the 
holiday interraption. Transactions have been small, and the 
tendency of values somewhat uncertain. At tl 
market generally has give 


gi 
sme nmder th 
ing under the 


he same time the 
hat better feel- 
political outlook, and 
against May contracts than the bears 
These May notices have become quite insignifi- 
ks as if the liquidation had been very thorough; 
those who maintain that instead of liquidating pres- 
sure we may see considerable anxiety t 

half of the month. 


1 1 evidence of 2 somew 
influence of the better 
listinctly smaller tenders 
had predicted. 

cant, and it 1 


were are 


o- 


ver durin 
Then, again, there have been in 
in improving demand for spot coffee; though it is believed 
that this has recently been fairly well satisfied by sales in the 
country of tendered coffee at prices below current quotations 
here. Whichever way the demand may have been met, however, 
the next monthly return is expected to show more favourable 
Brazilian deliveries than the last. The market has derived 
firmness also from outside advices. Havre and New York have 
responded more easily to stimulating than to depressing news, 
especially in near-by deliveries. Brazilian cables have denoted 
greater strength there, and cost and freight offers were gene- 
rally cautious and dearer. Crop news has been scanty, and 
indicated nothing fresh. In some quarters, however, attention 
has been drawn to the continuance of rainy weather, which it 
is claimed may retard, if not actually interrupt, the gathering 
and marketing of the crop. Business reopened here yesterday 
with quite 2 buoyant tone, and prices advanced fully a pfennig 
on New York and Brazilian advices with considerable covering 
in evidence, and while to-day the greater part of this improve- 
ment has been lost, the undertone at the close is not bad, and 
some confidence has been imparted by the news from Amster- 
dam that out of 15,000 bags Brazilian offered at auction there, 
13,000 had been sold at 1 to 14% cent. per lb above brokers’ 
valuations. Final bids show a net gain of 4% to % pf, with 
July at 58 flast week 57%); July, 58% (<8); September, <8% 
(<8): December and March, <8 (s7%) 


4/)- 


the latter 


lications of 
7 





POREIGN AND COLONIAL PRODUCE MAREETS. 


Por Reports of To-Day's Business and Public Sales see ‘‘ Postecript.’’ 
Mincing lane, May 16. 

SUGAR.—As only to be expected, holiday influence made itself 

felt, and business in most directions made slow progress. Large 

Cuban receipts, favourable weather reports, and depressing 

advices from America and the Continent tended to force the hands 

of holders, and values all round pursued a downward course, 


without, however, attracting buyers to any appreciable ex- 
tent. French production for last month, 1,188 tons, against 
686 at same time last year; consumption, 54,356, against 


43.574 ; exports, 16,180, against 13,954; stocks, 410,061 tons, against 
250,173. Production to date, 875,362 toms, against 464,140 
Production in Germany during last month amounts to 14,400 tons, 
against 9,800 in 1912; consumption, 109,100, against 101,700; 
exports, 106,244, against 27,710; and stock, 1,113,600, against 
668,300 last year. Production to date, 2,692,000, against 1,470,100. 
Total visible supply, 3,639,000 tons, against 2,663,000 last season. 
Austro-Hungarian production for April, 15,300 tons, against 5,500 
tons last year; consumption, 51,800, against 55,200; exports, 
88,400, against 43,400; and stocks, 672,900 tons, against 441,600 
in 1912. Production to date, 1,544,300 tons, against 1,175,800 in 
1912. Total visible supply amounts to 3,664,000 tons, compared 
with 2,640,000 tons at same time last year. . 
British REFINED in moderate request at 14d to 6d decline. 
Tate’s No. 1 cubes sold, 18s 14d; No. 2 ditto, 173 7d. Of pieces, 
mid to good yellow quoted 11s 6d to 12s 9d; whites, 13s 6d to 
15s; nibs, 18s; crushed No. 1, 16s 6d; fine granulated, 16s od; 


standard ditto, 16s 14d. Lyle’s No. 1 granulated, 16s 3d; No. 2, 


158 9d; white crystals range from 15s gd to 16s 9d; and yellow 


ditto, quoted 143 74d. 


Foreicn Rerinep.—Cubes generally quiet, and prices rather 
S. and T., ditto, 14s ojd; 


: C.Z.R., prompt, 14s ; November-December, 
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ber-December, 148 13d; Say’s, May, 15s 74d; July-September, 
15s 10d, f.o.b. terms. Lebaudy’s fine granulated, prompt and 
May, 14s 64; small caster, ditto, 14s, f.o.b., Paris. German 
granulated dull and weaker. E.C.H. ready, sold, 12s 14d to 12s ; 
F.M.S, 12s; first marks, May, 12s to 11s 113d; June-August, 12s 
to 11s 104d ; October-December, sold, 11s gfd to 11s 8d, f.0.b., 
Hamburg. 

Beetroot market exhibited a quiet tone, and values moved 
downwards. May sold, 9s 5$d, 9s 33d, 9s 4d; June, 9s 43d; 
August, 95 8}d, 9s 77d, 9s 8d, 9s 69d, 98s 73d; September, 9s 74d 
to 9s 7d and gs 7#d; October, 9s 9d to 9s 77d ; October-December, 
9s 94d to gs 77d and gs 8d; December, os rod to gs 84d ; January- 
March, gs 10}d ; March, tosto 9s 113d; April, ros to 9s 114d 
f.o.b., Hamburg. 

CANE-GROWN.—No auctions held Private market quiet, but no 
material alteration occurred in prices. 

Imports and deliveries of raw sugar into London since January 1st 
to May roth, with stock at latter date :— 

1910. 1911. 1912. 19153. 

Tons. Tons. Tons. Tons. 
Imported .......... 79,720 84,760 99,650 .. 107,670 
Delivered.......... 78,210 78,800 98,640 .. 102,990 
Btock....ccccsecsee 24,120 24,460 37,030 21,250 
Stock U.K. ........ 87,320 67,810 152,740 .. 69,000 
Cane, jaggery,percwt 10/9 8/3 | ee 
Java afloat ........ 15/14 116 = .. «13/14 ..nominal 
Beet, 88 % f.0.b. .. 14/9 10/6 .. mominal .. 9/4} 

RUM steady, but business proceeded quietly. 

GLUCOSE steadily held. English and American, 12s 14d. 

COFFEE. —In auction moderate supplies were offered, and passed 
off steadily as a rule. East India: Coorg, bold, 79s to 79s 6d ; 
mid, 74s 6d to 75s; small, 7os 6d; peas, 79s 6d to 8os. 
Neilgherry, extra bold, 85s 6d; bold, 83s 6d; mid, 77s 6d; 
peas, 83s 6d. Naidoobatum, bold, 82s 6d to 87s; mid, 76s to 83s; 
peas, 798 6d to 80s. Costa Rica, common to good bold, 76s to 
83s 6d; mid, 77s 6d to 80s 6d; peas, 83s to 91s 6d. Colombian, 
good bold, 80s 6d; mid, 68s to 72s 6d; fine ordinary, 69s; peas, 
82s. Salvador, fair to good bold, 74s to 78s ; mid, 75s 6d; peas, 
83s. Futures quiet, with an easier tendency. Santos: May, sold, 
51s 3d, 51s 6d, 51s 14d, and 51s 3d; July, 52s, 52s rgd, 51s 74d, 
and 51s9d; September, 52s 6d, 52s 44d, 52s 9d, 51s rogd, and 
52s 14d; December, 52s 14d, 52s 44d, 51s 9d, and 52s per cwt. 

Imports and deliveries of coffee into London since January Ist to 
May toth, with stock at latter date :— 

1910. 1911. 1912. 1913. 
Tons. Tons. Tons. Tons. 
Imported .......... 27,830 .. 17,520 17,130 19,850 
Delivered (home use) 6,180 .. 5,440 6,140 5,560 
PNG ccseveccsess BM... Lee 7,590 6,250 
Btock..ccccceccesee 33,940 .. 25,010 14,130 16,206 


SANTOS COFFEE. 


The London Produce Clearing House, Limited, supply the 
following quotations for average Santos good coffee :— 


May 13. May 14.| May 15. | May 16. 


10 302 30 10 3C/2 3010 3C\2 30 10 30) 2 30 
a.m, p.m. a.m.p.m a.m. Dp. m. &.m., p.m, 


sds disdsdi sd sdisdisd 
WOR cwicccccdccccscccccsccnresces OO fee Ws Sen 3 Ol Mi 3S OS GS 
ST ‘Miso padebadbtasve sont s4e00% 5110452 0 52 1451 9 51 72/31 6 /5110! 51103 
DE cots spascnsubvadacers 52 6 526 52 74:52 3 (52 0 (51104 |52 3 52 le 
Sn, ook ads deh ee Eee 52 44/52 O 51 9 [51 74/52 0 51104 
PM, cnn cae on pegeamenicelee 52 3 5110!'51 74/51 6 (51194/51 9 


Contracts for 31,250 bags Santos coffee registered during the week. 


TEA.—Market ruled quiet in the absence of public sales this 
week, but values maintained a steady level. 

COCOA quiet. No auctions held. 

RICE quiet at about late rates 

TAPIOCA.—No auctions were held this week, and privately the 
demand proved quiet. To arrive, Singapore flake, June-August 
shipment, quoted 17d, c.f. andi. Pearl dull and inactive. Singa- 
pore medium, June-August shipment, quoted 15s 3d. Penang, 
medium, equal to fair Singapore, 13s 3d; and seed ditto, 12s 6d, 
c.f. and i. 

SAGO.— Flour quiet, but steadily held. Sarawak, to arrive, 
June-August shipment, quoted 9s 3d, c.f. and i., Liverpool. 

SPICES,—No auctions held. 

BLACK PEPPER quiet at about late rates. Singapore, August- 
October shipment, sold, 54,4; Lampong, April-June, sold, 433d; 
May-July, 443d; June-August, 47d ; August-October, 43d to 433d, 
October-December, 435d, c.f. and i. 

WHITE PEPPER quiet, but fairly steady. Singapore, August- 
October, done 834d; Penang, June-August, quo.ed 8d; Muntok, 
August-October, sellers, od, c.f. and i. 

CLOVES in slow demand. Zanzibar, June-August delivery, 
sellers, gd; August-October shipment, 63d ; September-November, 
64d ; October-December, 64,4, c.f. and i. 

JUTE.—A quiet tone existed in this market, and rates denoted a 
weaker tendency, though improving later. Native first marks, 


circle, 2 to 3, dock, Hamburg, sold, {22 15s. Guzuavi, double 
triangle assortment, afloat, Dundee, at {24. Naraingunge cross 5, 


| spot, London, at £32 5s: tops of native firsts, spot, Dundee, 


, 
| May-June, {29 7s 6d ; August (new crop), £27 15s, sellers. M in 
i 
1 
| 

} 


£30 128 6d ; bottoms of Daisee, ditto, {20 15s; tops of Daccas, 


A 


| spot, Hamburg, £30 ros, c f. andi. 


HEMP.— Manila market generally quiet, and values ruled barely 
steady: 50 per cent. over G.S., on spot, sold, £30; G.S., szot, 


— A ‘ 


[May 17, 19 


done, £29 10s; ditto, May-June at £30; and ] 
at £30 2s 6dto £30 5s and £30, c.f. andi. New 
but fairly steady. H.P.F., May-July, quoted f25 
£28 5s, c.f. and i. Seek Pi ie 

SHELLAC.—Spot parcels moved off slowly. Fair 7 
sold, 77s; A.C. garnet, free quoted 755 64: TN 
shipment, sellers, 77s; and A.C., garnet. nee | 
Futures in quiet request, but firmer. August so! 
October, 80s to 79s and 81s 6d 

GAMBIER quiet, but steadier. June-July 
18s 3d, c.f. and i. ; 

CUPRA quiet of sale, but firmly held. To wn 
Ceylon, April-June, £29 1286d; Malabar, April-\ : 
F.M.S. Straits, May-June, £28 7s 6d. To Ma; 
Straits, May-June, £27 17s 6d ; Manila, March-Ma 
April-May, £28 7s 6d; Java, net terms, April-Ju: 
South Sea Islands to London and Continent, Apri! 
Macassar, May-June, £28 5s; mixed (excludi: 
Marseilles, April-June, £27 5s, c.f. and i. 

INDIA-RUBBER.—A fair inquiry existed, and p: 
at first, but became easier later. Fine hard Pa: 
389d; May-June, 3s 9d; June-July, sold, 3s o4d_ 
38 od ; July-August, 3s 10d to 3s 97. Soft fioe, Jur 
3s 84d. Ball, ditto, 2s74d. Scrappy, 2s 64d. Pla 
dard No. 1 crepe, sold, 3s 6d, 3s 7d, 3s 44d, n 
May-June, done, 35 63d, 387d, 38 4d; July-Septe: 
38 7d, 38 44d; July-December, done, 3s 64d, n 
Smoked sheet ribbed, spot, quoted 3s 44d: Ma 
July-September, 3s 5d; July-December, 3s 42d per | 

TALLOW.—No auctions held. Private market 
showed no material change. Australian mutton 
to 39s; and beef, 34s 6d to 38s per cwt. 

METALS. —Tin, while most irregular, continued : 
downward direction, chiefly respecting cash and 
Settling down last Tuesday at {229 10s cash, an 
months, prices of the above by the middle of t 
£226 103 and £218 10s, closing on Thursday afte: 
at {221 and f214 tos respectively. English qu 
£225. Copper: The standard market advanced at t 
business last Tuesday, when both cash delivery a 
left off at {69 18s 9d. A relapse set in durin: the n 
week on realisations and forward offerings, while by 
close values of the above dates were fixed at /68 12 
{73 to £73 10s, being dearer. Lead easier. Englis! ( 
foreign, {18 128 6d to £18 2s 6d, as to position pelter rather 
lower. Ordinary brands, May, £25. Iron again dearer for cash 

OILS.—Linseed firmer. Spot, pipes, landed, /25; barrels, 
landed, £25 10s; June-August, £24: September - December, 
£24; Hull, naked, spot, {23 5s. Rape quiet. Ordinary | 
brown, naked, spot, £28 1os; English refined, on spot, casks, £31 
Cotton dull. Crude, spot, {28 103; Hull, Egyptian, £26 10s 
refined swe>t, £32; ordinary pale, £29; Hull, 27. Cocoa 
nut: Ceylon, spot, £45; May-June, £42 10s. Cochin, spot, 
£51; May-June, £45. Palm: Lagos, on spot, £34. Soya, spot 
(barrels), nominal. 

TURPENTINE irregular. American spirit, on spot, 29s; July- 
August, 29s 6d ; September-December, 30s 14d per cwt. Deliveries 
week ending May roth: American, 1,980 barrels, against 1,439 
barrels last year; French, 102 barrels, against 65 barrels ; landing, 
American, nil, against nil; French, nil, against nil; afloat, nil, 
American, against 800; stock, 27,547 American, against 16,009 
barrels ; French, 2,041 barrels, against 580 barrels 

PETROLEUM.—American, 84d; water white, 93d. Russian, $44 
per gallon, on the spot. 

OIL CAKES.—Linseed: London made, {7 12s 6d to £7 158, 
Russian, nominal. Cotton: London, £5 17s 6d to £6. Cocoa 
nut: oblong, £7 12s 6d; round, {7 128 6d. Soya, 47 53. S0¥4 | 
beans, Hull, afloat, spot, £8 3s od. 

ROSIN quiet. Common, strained, on spot, 11s 6d, ex wharf 

LINSEED quiet, but prices generally steady London, ¢ alcutta, 
afloat, 46s, 45s; May, 44s 6d; April-June, 445 3c; La Plata, 
May-June, 42s 6d; Canadian, July-August, Hall, = 
Plata, May-June, 42s 6d; Canadian, August-Sept [eS 
To the Continent, Calcutta, April-June, 445 61; Bombay, May- | 
June, 46s 31; La Plata, May-June, 42s 6d. Quantity afloat trom | 
the East Indies, including cable advices, 250 against | 
150,000 in I9g!2. 


S 


RAPESEED quiet. Ferozepore, May-June, 48s; yellow Cawn- || 


aT , 7 , , : May e, 45S gd ; 
pore, April - May, 50s ; brown Cawnpore \pai-May, 


yellow Guzerat, April-May, 52s; brown Calcutta, > efviaen 
458 3d. Quantity afloat from the East Indies, per ‘ast aovi*® | 
20,000 qrs, against 4,000 in 1912. ae 

COTTONSEED slow. London: Egyptian, May, 49 15 34; | 
£9 1s 3d; November-January, £8 11s 3d ; Hull: spot, £9> - wor | 
ber-January, {8 ros per ton. Imported into Lon 31,790 LOR | 
against 36,840 in I9gI2. 






Friday Evening. | 
g anulated | 


03. Aitte - ee 
quiet, steady. Ready first marks, sold, 11s I!j aa myer 
August, sellers, 11s 11}d, f.o.b., Hamburg. bee! — "4 to || 
buainess on a continued tair scale. May deliver) a a aid | 
gs 44d ; August, 9s 7d to 9s 7}d; October-Decem! ic. 7 quiet | 
f.o.b., Hamburg. Public sales of cane passe ©" "") orara | 
demand, and prices ruled 3d to 6d easier. 1,23> "°°. 148 90. | 
offered, and a few s-ld: good, 15s 6d to 15s 94 ;  Sprinam, || 
1,289 bags Antigua, ditto, 15s 6d to 15s 9d. 1.439 © + 600 bags | 
158 3d to 15s 6d. 692 bags Jamaica, low grey, 14° M suritivs and | 
Barbadoes, few lots dingy grey sold, 13s. 871 bass t} 


POSTSCRIPT. 
SUGAR.—British refined steady, unaltered. Gern 
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* OOFFEE.— Bra ha and 108 — es adie £6 
11,837: 000 sam ce ee eae 4 emerara aed padoes | as 3d Elec 
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COAL, IRON, AND STEEL. 


THE ECONOMIST. 
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| Insurance. 


Prudential Assurance 
Company (Limited), 


HOLBORN BARS, LONDON. 
INVESTED 


“Se58°) £85,000,000. 


EXCEED 
Claims Paid, £100,000,000. 


COUNTY FIRE OFFICE, 


Fire, Personal Accident and Disease, 

Workmen's Compensation, Domestic 

Servants, Third Party, Burglary, Plate 
Glass, Fidelity Guarantee. 


50, REGENT S.., W., and 4, LOMBARD ST., EC 
LONDON. 


ENGLISH ano SCOTTISH LAW 
LIFE ASSURANCE ASSOCIATION, 


33 ST. JAMES’S SQUARE, LONDON, 8.W., 
AND 
41 CHARLOTTE SQUARE, EDINBURGH. 
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Report FOR 1912 sHows: 







Increased Net New Business. 
In-reased Premium Income. 
Increased Interest Return. 
Decreased Expenses. 


Total Funds... .. £3,100,678 
Claims Paid .. .. £6,604,445 


aia a 

















e Low Rates. Liberal Conditions. Combined “ Invest- 
ment and Insurance” Policy. Educational Endow- 
ments. Deferred Assurances for Children. Loans 

on Personal and other Approved Security. 













[HE LONDON & MANCHESTER 
INDUSTRIAL ASSURANCE Co., Ltd., 50 
ee 8q., London, E.C.—Premium income, year 

Mar. ‘24th, 1912, £658,469. Funds at Mar. 24th, 
112, 1,985. Claims paid 7s Mar. 24th, 1912, 
exceed £2,850,000. Annual Reports and Prospec- 
tuses can be obtained on application. 







THE LEOPOLDIN vA RAILWAY ‘COM. 
PANY, LIMITED. 


Notice is hereby given en that the TRANSFER 
BOOKS and Register of Members will be CLOSED 
from the 16th to the 30th May, 1913, both days 
inclusive, for the preparation of the warrants for 
the dividend upon the Ordinary Stock of the Com- 
pany for the year ended 3lst December, 1912.- 
Dated this 14th May, 1913. By order of the Board. 

J. H. DRURY, Secretary. 

Offices of the Company, 

3 Lembard street, London, E.C. 























6: 6 ‘Tarapaca, Limited 
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| THE STOCK EXCHANGE. 


NOTICE. 

Members of the Stock Exchange are not allowed 
to advertise for business purposes, or to issue 
Circulars or Business Communications to persons 
other than their own Principals. 


i 
i 
| 


Persons who advertise as Brokers or Share | 
Dealers are not Members of the Stock Exchange, | 


or in any way under the control of the Committee. 


Members issuing Contract Notes are required to 


use such a form as will provide that the words 
** Member of the Stock Exchange, London,” shall 
immediately follow the signature. 

A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 
Bartholomew-lane entrance to the Bank of England, 
or obtained on application to 

EDWARD SATTERTHWAITE, 
Secretary to the Committee of the Stock Exchange, 
Committee Room, The Stock Exchange, London. 


THE ATCHISON, TOPEKA AND 
SANTA FE RAILWAY COMPANY, 


COUPONS due June 1, 1913, from The Atchison, 
Topeka and Santa Fé Railway Company Con- 
vertible Gold Bonds will be PAID on and after 
2nd June, 1913, upon presentation at the office of 
the Company, No. 5 Nassau street, New York City: 

No. 17 from Fifty Year Four Per Cent. Con- 

vertible Gold Bonds; 

No. 12 from Ten Year Five Per Cent. Convertible 

Gold Bonds; 
No. 8 from Four Per Cent. Convertible Gold 
Bonds, Issue of 1909; 
No. 6 from Four Per Cent. Convertible Gold 
Bonds, Issue of 1910. 
Cc. K. COOP _ Assistant Treasurer. 


TYPEWRITERS 


Splendid Remingtons 
and Smith Premiers 
at £8 8s, each. 
Hire, 
1 O/- Month, 
27/6 Quarter. 


Deducted if bought 
the First Quarter 




































a sent out from 3/- a day. 
” 7/6 


TAYLOR’ > 


TYPEWRITER Co., 


Ltd. 
(Dept. E), 74, CHANCERY LANE, LONDON. 
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PENN NSYLY ANIA RAIL ROAD 


—— i} 
THREE AND A-HALF PER CENT. TEN YEAR i 
CONVERTIBLE GOLD BONDS, DATED}! 
2ud OCTOBER, 1905. | 
| 


Holders are notified that the COl UPONS of the 





above Bonds due Ist June next, will be I Date he jj 

E.change of 494d per dolla t inancia 

Agency of the Company in | 

Joint Stock Bank,Limited, 5 | ce street EA 
The Coupons must be left three clear days 


\\ 
t}} 
examination. | 
Applications for payment must be made betweer 
Ten and Two o'clock. 
The London Joint Stock Ban 
5 Princes Street, London, | | 
| 
1\ 


i5th May, 1913. | 


i 


IMPERIALJ APANESEGOVERNMENT | 
FOUR PER CENT. STERLING LOAN OF 1910}} 


FOR £11,000,00¢ \) 
Notice is hereby given that the COUPONS dae 
Ist June, 1913, will be PAID on 1 afte r3 l : ne ‘|| 


1913 (Saturdays excepted), betwee 


11 and 3, at the Yokohama Spe ‘i 
where lists may be obtained. Coup be | 
left three clear days for examunation prio ir vy 
payment.—For the Yokohan na Specie Bank, Lt 

K. TATSUMI, Manager. 


7 Bishopsgate, London, E.C 
17th May, 1915. 


INDUSTRIAL BANK OF JAPAN, LTD. 

FIVE PER CENT. STERLING BONDS FOR 

£2,000,000. 

Notice is hereby given ths ut the COU PONS | due 
lst June, 1913, will be PAID on and af —— =m, 
1913 (Saturdays excepted), between » howe S 
1] and 3, at the Yokohama Specie Bat z ae Ee 
where lists may be obtained. © up ns — 
left three clear days for examination prior 
payment. — For the Yokohama 8p cie ’ 


Limited, 





TATSUMI, Manager. 


7 Bishopsgate, mE ok E.C. 
17th May, 1915. 


ee re 
J.G. WHITE& Co.,Ltd. 


9, Cloak Lane, Cannon Street, E.C. 







Mechanical, and Electrical 
os General Contractors. 
made Contracts execu 
in any ot of the ‘World. 


& Co., 
rrespondents: J. G. WHITe 
oe ‘{ncorporated, 43- 49 Exchange Place. 


n Wall. 
es: 7 & 8, Londo 
— dielte wi 
ms: Whitteric ondo 
nee Aires Office, Chacarita. as 
Western Union, L jeber’ S ry 
Codes. {4.B.C. sth Ed., Bedford Me! 
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‘Banks, &e. 


5 
gzew YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL......€1,000,000- 
SURPLUS...... $500,000. 


THE ECONOMIST. 










Capital Subscribed, £5,000,090. 


{ Banks and Firms received RESERVE FUND 
0 , 

apon favourable Lew made and 

' remitted for promptly. 

| Careful atvention given to the Purchase and Sale 

ee ae London City and Midland J. 8. COCKBURN, General Manager. 

\ BANNERS ank (Limited), 


BS BANK OF MONTREAL. 


l} Es‘ablished in 1817. 

Capital Peid op, $16,000,000. Reserve Fund, 

$16,000,000. Undivided Pr fits, $802,814. 
HEAD OFFICE: MONTREAL. 
Board of Pirectors. 

Rt. Hon. Lori Strathcona and Mount Royal, 

G.C.M.G., G.C.V.O., Hon. President; R. B. Angus, 
\| Esq.. President ; H. V. Meredith, Esq., Vice-Presi- 
dent; E. B. Greenshields, ae. Sir William Mac- 
donald; James Ross, Esq.; Hon. Robert Mackay; 


J. FERGUSON} Manager. 


BANCA COMMERCIALE ITALIANA. 


Head Of:'ce: MILAN. 
LONDON OFFICE : 1, OLD BROAD ST., E.C. 


Paid-up Capital - - - 25,200,000. 


. ; , B : Alessandria, Ancona, Bari, Bergamo 
ir Thomas Shaughnessy, K.C.V.O.; David Morrice, | pieiia, Bologna, B ; cca 
on eoee ene’ lan. | A. Racmgetten, Hen, t . ogna, Brescia, Busto Arsizio, Cagliari, 


| 
| 
: '| c, B. Gordon; Huntly R. Drummond, D. Forbes 





| Carrara, Catania, Como, Ferrara, Florence, Genoa, 

Leghorn, Lucca, Messina, Naples, Padua, Palermo, 

| | Angus. Parma, Perugia, Pisa, Rome, Saluzzo, Sassari, 
: General anager, 


Savona, Sestri Ponente, Turin, Udine, Venice, 
H. ¥V. MEREDITH, Montrean. 


| Verona, Vicenza. 

Branches and Agencies throughout Canada and Aenete to Lenten’ Ged. Batane Veenaicn ot 

Newfoundland; also at New York, Chicag> and | Italienne pour l'Amérique da Sud, Buenos Aires, 

Spokane in the United States, and at Mexico City. | 
| 
i 





ee Rio de Janeiro, San Paulo, Santos, etc. ; ard 
{ ndon Office: Société Générale pour l'Afrique du Nord, Tunis. 
* | 47 Threadneedle street, E.C. “_ ’ 
| London * ommi tee: 
‘ 


7 ome 


Rt. Hon. Lord Serarhco a and Mount Royal 
G.C.M.G., and Sir Thomas Skinner, Bart. 


Agents and Correspondents in all parts of the World. 
| \ Sin FREDERICK WILLIAMS-TAYLOR, Manager 
i 








Financial Agents of the Government of NATIONAL BANK OF INDIA 
: || the Dominion of Canada. } aT LIMITED ’ 
— | \| The Bank undertakes monetary business with acti aa 
\| all parts of Canada, Newfoundland, the United Heap Orrice: 
|} States and Mexico, and issues Sterling and | 26 BISHOPSGATE, LONDON, E.C, 
1} }} currency Drafts and Cable Transiers. Sateen , 
DAR |f a “a eS ee a ee Cochin (8. India) Newera Eliya 
PED | Bombay Chittagong Zanzibar 
STA N D A RB D Madras Rangoon Mombasa British 
| Karachi Mandala Nairobi East 
tthe |] Cawnpore Aden an Nakura [ ,itice 
+ the |] OF SOUTH AF | | Lahore Aden Point Kisumu 
ncial | | | Amritsar Colombo Entebbe 
shen | | (LIMITED). Delhi Kandy Kampala | Uganda 
E.C. | | Bankers ro THe GoveRNyENT oF THE Umron or | TUticorin Jinja 
ys for }} Sovru Arrica IN CaPE Province ; TO THE IMPERIAL BUBSCRIBED CAPITAL .....+.+.+- £2,000,000 
| | GoveRNMENT IN SOUTH AFRICA; AND TO THE Ap- DOSS GATE © ccc ceccccccecoss £1,007,"00 
tweet i MINISTRATION OF RHODESIA, ReseRVE FUND.........cceeee0 £1,000,000 





London Bankers—Bank of Enziand; National 
| HEAD OFFICE: Provincial Bank of England, Limited; National 
\\ | 10 Clements lane, Lombard st, London,E.C. Bank of Scotland, Limited. 


The Bank conducts every description of Eastern 
Hamburg Agency : 27 Alsterdamm., banking business. a = 


| 
TENT | i New York Agency : 55 Wall street. Depesies sessived for area periods * rates which 
— can ascertained on application. Interest pay- 
| | — ‘canton aa = aaa ” able 30th June and 3lst December. 
\ 


Subscribed Capital =... 26,194,100 | 4 Terie below £200, Interest is ahlowed on the 
Paid-up Capital... ‘aid 21,548,525 minimum monthly balances at the rate of 2 per 
a Reserve Fund ... ons 21,980,000 cent. per annum. 

Lt : | Gncalied Capital  ... 24,668,578 | —£_—__—_________- 
og ts £8,174,100 BAayco DEL PERU Y 


Boarp or Drrecrors: LONDRES, LIMA, PERU. 
W. R. Arbuthnot, Jun, Esq. | Rt. Hon. Sir W. F. — 


Edward Banbury, Esa. | Hely-Hutchinson . . . 

H tr David Mm. Barbour, Pee G.CMG. * | Subscribed and Paid-up Capital...£P500,000 
mek sn C.M.G. orace Peel, Esq. sinemenarcanlll 

| Reber. Dickinson, Esq. | Rt. Hon. Lord Welby, Geserve Fund as 










, LTD. 



















ir Charlies W. | C. RAN ® 
FOR i Fremantle, K.C.B. | B CHES IN: 
| EVERY DESCRIPTION OF BANKING BUSINESS — Shien, semen 
ee \ Wansacted with the Cape Province, Natal, Orange ae Chincha Alta, , Cusco 
NS due || Pree State, Transvaal, Rhodesia, Nyasaland, vo ito 
a ioe = : yaaa Trujillo Ton, Iquitos, 
nd June, tica Protectorate, Uganda, Zanzibar, Sueres, Huancayo Huacho 
pours of ese East Africa and the Belgian Congo, * : , 
Limited, Ne the Bank’s Agencies in Hamburg, New Letters of Credit, Drafts, and Cable Trans- 
must P and elsewhere. fers issued, Bills negotiated, advanced upon, 
r to - T ACCOUNTS are opened on the usual 
4 : 






or sent for collection. 


DEPOSITS RECEIVED for fixed periods at rates Agency in London : London Bank of Mexico 
BILLS NEC be ascertained on application. 


and South America, Limited, which is now 
Late JIATED and COLLECTED, incorporated with the Anglo-South American 
& TELEGRAPHIC REMITTANCES made. | Bank, Ltd., Old Broad st., London, E.C. 
the oo CREDIT and DRAFTS granted on 
res 


hes and Agencies of the Bank. 
rt BANCO ALEMAN TRANSATLANTICO. 





ager. 











td., 


RCIAL LETTERS OF CREDIT issued. 
PURCHASE and BALE of Stocks sad Shares 
DIVIDENDS, ANN 


= 5 CIRCULAR LETTERS OF CREDIT 
Svailable all over the world. i 
OuME (Deutsche Ueberseeische 











UITIES, Serie eo eR S6 516 (AAAI. 228.) 
. EXEcUTS etc., received. eserve Fund .. . oo ae . +828. 
The off, 24 TRUSTEE Business undertaken. Heap Orrick : BERLIN. 
Sean of the Bank are bound not to disclose BRANCHES : Os 
Wit of any of its customers, ARGENTINE Bahia-Blanca, Buenos Aires, Cor- 
LLIAM 8MART, London Manager, doba, Mendoza, Rosario de Santa Fé, & Tucuman. 
; sninutnaischdbehcadias aERna dete Lettie. 





2 BA .C CHILE a ag Con peion, Iquique, 
: Anto ‘ta, ca, ce . 
Loxpox A NCO DE CHILE. Osorno, Santiago, Temuco, Valdivia, & Valparaiso. 
Sex: - 94 GRACECHURCH 8T., E.C. | PERU: Arequipa, Callao, Lima and Trujillo, 
Paid-ap © it Chilian Dollars. | URUGUAY: Montevideo. 
Reseneeitsl = ws wea $40,000,000 | | SPAIN: Barcelona and Madrid. 
Reserve Lan ice ede tt... ++ 22,000,000 | BANCO ALLEMAO TRANSATLANTICO. 
Head — ‘yot Shareholders — 40,000,000 BRAZIL: Rio de Janeiro, Sao Paulo, Santos 
Bras... Santiago and Valparaiso. LONDON AGENTS: Deutsche Bank (Berlin) 
The Tope anches in all parts of Chile. 
' ; London Age 
} Banking 
Uo open, 





 & CO» 








London Agency, 4 George Yard, Lombard st.. B.C. 

business with an every class of Bills sent for collection, a, or , covamens 
ae : transfers 

ed and deposits received. % accounts | upon. Drafts, ‘ 


Credit issued. 
nner 





Paid-up, £1,000,000. 


——— — 


a 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 
Incorporated by Royal Charter and Act of Parliament. 


Unealled, 24,000,000. 
- - 2900,000. 


HEAD OFFICE—Epmevran. 


GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas Lane, Lombard street, E.C. 


DUGALD SMITH, Assistant Manager. 


| LONDON BANK OF AUSTRALIA, LTD. 
71 Oid Broad street, E.C. 

Subscribed Capital £1,276,747 10 0 
Paid-up a als ay oc 548,392 10 0 
Uncalled, including Reserve Liability 728,355 0 0 
Reserve Fund and Undivided Profits 1% 09211 8 

REMITTANCES made by CaBLE. 

Drarrts, Letrers or Crepit, and Cracunar Nores 
issued upon Branches and Agents. 

Bitts on Australasia NeGcotiaTep or sent for 
Collection. 

Deposits Recervep for periods and at rates 
which may be ascertained on application, and 


banking Business of every description conducted 
with Australia. 
























THE ANGLO-EGYPTIAN BANK LTD. 


SUBSCRIBED CAPITAL, £!,500,000. 
PAID-UP.... £500,000 | RESERVE FUND £660,000 





BRANCHES—Alexandria, Cairo, Beni-Souef, Man- 
sourah, Port Said, Tantah, Zagazig, Malta, 
Gibraltar, Paris. 

BANKERS—The Bank of England, the London 

Joint Stock Bank. 

The Bank transacts every description of Banking 
business in Egypt, grants Letters of Credit, and 
affords facilities to travellers proceeding to Egypt 
and elsewhere. 


Deposits received for one year at 4 per cent. per 
annum. 

Interest at the rate of 2 per cent. per annum 
allowed on minimum monthly balances, provided 
they do not fall below the sum of £200. 

No. 27 Clement's lane, Lombard street, E.C. 





ENGLISH, SCOTTISH, AND — 
AUSTRALIAN BANK, LTD. 


Head Office: 38 Lombard s'reet, E.C. 
Subscribed Capital .........ccccces £1,078,875 0 0 
ey eae 539,437 10 0 
Further Liability of Proprietors .. 539,437 10 0 
Be eee 250,000 0 0 

Letters of Credit and Drafts on the 
Branches and Agencies of the Bank in Australia 
can.be obtained at the Head Office, or through 
the Agents of the Bank, in the chief Provircia’ 
towns throughout the United Kingdom. 

Remittances made by telegraphic 
Transfer. 

Bills Negotiated or forwarded for Collec- 
tion. 

Banking and Exchange business of every 
description transacted with Australia. 


J. PATERSON, Manager. 





NION BANK OF CANADA. 
Incorporated 1865. Head Office: WINNIPEG. 
Paid-Up Capita! .. on ++ $5,000,000 
Rest and Undivided Profits $3,500,000 
Total Assets, over .» $70,000,000 
London Office: 51 THREADNEEDLE 8T., E.O. 
London Committee: J. Leigh Woop, Esq.,C.M.G., 
Hon. Srpney Pret, F. W. Asne, Esq. 

The Bank having over 300 Branches in Canada, 
from Atlantic to Pacific, and Agents in all the 
Principal Cities in America, has exceptional 
facilities for transacting a General Banking and 
Exchange business with Canada and the United 
States. Collections and Correspondence Invited. 


HONG — ara BANKING 
R j 

ghee. s; a. $15,000,000 

Sreriine RESERVE HELD In LONDON aT 

Excuanos oF 28 per $ = £1 


STERLING, INVESTED IN CoONSOLS AND 
OTHER STERLING SECURITIES 








Capital, all 


$15,000,000 
Silver Reserve.. aa «+ 17,200,000 


Reserve Liability of Proprietors & $is'o00-000 
Court or Directors = Heap Orrice m™ Hone 
ONG. 


Loxpon ComMITTEE. 

Sir Thomas Jackson, Bart., Chairman. 
Henry Keswick, Esq. Sir Carl Meyer, Bart. 
Wm. Gair Rathbone, Esq. J. R. M. Smith, 

Deposits received for fixed periods at rates 


can be ascertained on application. Interest payable 
June 30th and December 5ist. 


Cc, 8. ADDIS, in 
Ht. D.¢ Jones, | London. 
JOHN MACLENNAN, Sub-Manager. 
W. M. BLACKIE, Accountant. 
Lombard street, London, E.C. 
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Moscow DISCOUNT BANK. 


Branches at ANDISHAN, BUCHARA, KOKAND, 


NAMANGAN, SAMARKAND, and TULA. 


Balance per 1/14 April, 1913. 








ASsETs. Rbls. cpks. 
Gash and at Banks ........... eccsese 4,052,646 98 
Bills discounted ......... éeecvace «++ 23,201,713 17 
Advances on Securities.............. 17,281,201 90 
Btecks bearing interest ........... e++ 2,948,194 96 
Fereign Bills .............. 
Ourrent Accounts, Lori ........... 
” ” Nostri 
Branches .......... etaesecnes 
Sandry Debtors............ 
Real te and Furniture . ° 
Protested Bills for 1913.............. 
Expenses and Tax ...............0. 
Bills fer collection .............eee- 
Rbls.62,376,007 96 
LIABILITIES, 
Rbis. cpks. 
Oapital paid up.......... Cavsepveccces 6,000,000 — 
Reserve Fund . . 2,264,651 56 
itemise theatanetenenmnoed 563 — 
Bills rediscounted 2,128,903 45 
Gurrent Accounts, Lori 6,116,126 85 
” ” 3,123,151 76 
Branches........ inbiitetnetnabiarsen 8,039,291 92 
Sundry Creditors ...........cccccseee 32,125 24 
Interest on Deposits ................ 435,560 61 
Interest and Commission for 1913.... | 839,500 67 
Nn ag 667,509 53 
Receipts on sums written off........ 15,665 14 
EOS cdéuasecccscheccossco 309,958 25 





Rbls.62,376,007 96 


RUSSIAN BANK FOR 
FOREIGN TRADE. 


(Established in 1871.) 








Capital Fully Paid - £5,263,158 
Reserve - - - - £&1,632,383 


LONDON OFFICE : 
61/62 CRACECHURCGH STREET, E.C. 


Head Office : 
ST. PETERSBURG. 


——— 


Foreign Branches : PARIS, GENOA, 
CONSTANTINOPLE. 


Branches in Russia and Siberia: 
Archangel, Baku, Cherson, Ekateri- 
nodar, Kieff, Kokand, Kosloff, Moscow, 
Nicolaieff, N ovorossisk,Nijni- Novgorod, 
Odessa, Omsk, Perm, Riga, Saratoff, 

Tomsk, &e. 


EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED. 





THE NATIONAL BANK OF 


SOUTH AFRICA, LIMITED. 


Registered in the Transvaal. 


(With which is incorporated the Bank of Africa, Ld.) 
Bankers to the Government of the Union of South 


Africa in the Transvaal and Orange Free State. 


Bankers to the Imperial Government in 8. Africa. 
London Offices: Circus place, London wall, E.C., 


and 117 Cannon street, E.C, 
Subscribed and paid-up Capital .. £2,350,000 
With power to increase to .. ee 4,000,000 
Reserve Fund .. 


Branches and Agents at all the ‘principal towns 


in South Africa. 


Agents at Berlin, Hamburg, Paris, and New York. 
Deposits received, Current Accounts opened, and 
all descriptions of Banking Business connected 
with South Africa transacted on terms which may 


be ascertained on application. 
D. CUNNINGHAM, Manager. 





ee SE oer eae gas eC eee mtasemeR ema oa eget a 
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HARRIS, FORBES & Co | 


Successors to N. W. HARRIS & CO., New York 


Pine Street, Corner William, New York 
| ‘ act as fiscal agents for municipalities 


and corporations and deal in high grade | 
| BONDS FOR INVESTMENT 


municipal, railroad and public utility 
List on Application Cable 










i 
Hh 
HL me 





Address: Saba New York 





KOUNTZE BROTHERS. 


BANKERS, | 
141 BROADWAY, NEW YORK. 1 


Transact a General Banking and Inves 
coters ter Ge penn ee é. —— Business and give special attention to | 


Accept accounts subject to cheque and allow interest on bal ; 
without charge for safe keeping for account and risk of clients, such 
and securities of non-residents being no longer subject to the 
York State. Collect and remit dividends an interest. 


Principal Correspondents : 
THE LONDON CITY & MIDLAND BANK, LTD., 
MESSRS. FREDERICK HUTH & CO., 
THE NATIONAL BANK OF SCOTLAND, LTD., 
THE MUNSTER & LEINSTER BANK, LTD., CORK. 


GIRARD TRUST COMPANY | FORT DEARBORN 
Philadelphia, Pennsylvania. NATIONAL BANK, 


CHARTERED 1836, CHICAGO. 
Capital & Surplus, $2,750,000 


United States Depositary. 


Domestic and Foreign Banking of every Description. 
Communications invited from Banks and Institu- | 
tions desiring an Agent or Correspondent. 
| Exceptional Facilities for handling Documentary 
| Bills requiring supervision of Merchandise, either 
| at Custom House or in Warehouse. 


receive securities 
such deposit accounts 
inheritance tax of New 


Acts as Executor, Guardian, Trustee, and 
in all fiduciary capacities by appointment of 
the Courts and individuals. 


— | 





teense 


As Agent the Company conserves and handles 
moneys and securities entrusted to its care, 
collecting and remitting income therefrom. 
Correspondence with British owners is invited 
looking to the ement of such funds 
which are free from taxes or income duties 
in the United States. 


Stock, Bond and Trust Departments. 
LONDON AGENTS, Lloyds Bank, Ltd. 1] 

W. A. TILDEN, President. } 

HARRY LAWTON, Manager, Foreign Department. || 


"BANK OF NEW SOUTH WALES 


Loxpon Orrice—29 Threadneedle street, E.C. 





a as | Paid-up Capital ....0.+.+0+0+0++++00++0+ ASAD 1 

& oO | Reserve Fund... ..........sceceecesesses 10,0 |) 

H. B. HOLLINS Cc *9 | Reserve Liability of Proprietors .......- 5,000,000 || 
rne road Street | tin 88,150,000 || 
oa pe ane st s, NEW YORK, The London Office issues Drafts on demand om 


issue Letters of Credit for Travellers available in 
all parts of the world. 

Draw Bills of Exchange and make Cable Trans- 
fers on the principal Cities of Europe, the West 
Indies, Mexico, Central and South America, Asia, 
and Australia. 

Execute orders for the Purchase and Sale of 
Stocks, Bonds, and al! classes of Investment 
Securities on the New York Stock Exchange. 

Make collections in all parts of the world. 


THE EASTERN BANK, THE ANCLO-RUSSIAN TRUST, 
LIMITED. HEAD OFFICE: 6 AUSTIN FRIARS, LONDON, EO. | 


its Head Office and Branches in Australia, New || 

| Zealand, Tasmania, Fijiand Papua, andonits cmap 
| spondents in Tasmania. Makes Mail and Cable 
| Transfers. Negotiates and Collects Bills of Ex- 
| change. Receives deposits for fixed Periods on terms 
which may be known on aggtention : = oe 
ipti Australasian banking business. 
eee DAVID GEORGE, Manager. 


TR 


CAPITAL PAID UP : ¢ 1,000,000 
THE TRUST IS AN ISSUING HOUSE 








Head Office: - a ty RUSSIAN |! 

DEALING PRINCIPALLY WITH %& i} 

4 CROSBY SQUARE, LONDON, EC. 0 oc ewwenr GUARANTEED RAILWAY || 

Branches: AND MUNICIPAL LOANS. aaa 1 

. + Ireee NVEST pw ids TI 

BOMBAY, CALCUTTA, and BAGDAD. =A LIST OF Russian np skeen || 

Subscribed Capital .. .. 41,000,000 GIVING Dann om 4) PeER CENT. 10 || 

Pald-up ww te ce we 2S 00 088 | TIES, YIELDING FROM oF NT FREE 08 || 
Reserve Liability of Shareholders @@00,000 ©} PER CHNT., Wil ns | 

APPL: pte = wam TtiNDERRARS | 

BOARD OF DIRECTORS. THE TRUST DOES NOF ' oper 1x | 

The Right Hon, Lory Batrour or Burtzies, K.T.; STOCKBROKING OR DIRE‘ I Di | 

Sir Jacos E. Sassoon, Bart. (Messrs E. D. Sassoon | ANY SECURITIES WITH THE | BLII awl 

and Co.); J.C. Gzorezs Bourtuar (Directorofthe |“. © MATION OF THE PRUS?, | 

Société Générale de Paris); G. Bromiry-MarrTin SINCE THE FORMAT Oe THE ORDINABY || 

(Martin’s Bank, Limited); Emme Franoqui THE DIVIDEND PAID UPON 441% CHE RATE | 

(Director of the Société Générale de Belgique); J. 8. | guare CAPITAL HAS BEEN AT TBE ™ | 

Haske (Messrs E. D. Sassoon and Co.); J. Leien  ~*** xER CENT. PER ANNUM. i 1} 

Woop, O.M.G. (Messrs Brown, Shipleyand Co). | OF 10 PER ¢ eee ae ANNUAL REPORT | 

The Bank transacts every description of Banking | COPIES OF THE LAST A‘™' TasuES Al || 

and Agency business in connection with India on | aw PULL PARTICULARS OF 2) ep AT 

terms to had on application. Deposits are | “*“ [THE it 


i 7 ; DE MAY BE HAD HE | 
received for 1, 2, or 3 years at 4 per cent. per | READY MA ae . grrom THE | 
annum, and on current accounts interest is allowed THE HEAD OFFIC E, eS a 18 ST. 
at 2 per cent. per annum onthe minimum monthly | peancH OFFICE IN SCOTE = ’ | 


oe SUTTON, Manager, ANDREW SQUARE, EDINBURG 


